Company Registration No. 5466029 (England and Wales)

Basell Management Limited

Directors’ Report and Unaudited
Financial Statements

For The Period Ended 31 May 2006

|

o

AlS 06/07/2007 487
COMPANIES HOUSE

B Y N R i .




BASELL MANAGEMENT LIMITED

COMPANY INFORMATION

Directors CCJlos
| D Dunn
Secretary I D Dunn
Company number 5466029
Registered office Broadwalk House
5 Appold Street
London
EC2A 2HA
Accountants Johnston Carmichael
10 Melvifle Crescent
Edinburgh

EH3 7LU




BASELL MANAGEMENT LIMITED

CONTENTS

Directors' report

Accountants' report

Profit and loss account

Balance sheet

Notes to the financial statements

Page




BASELL MANAGEMENT LIMITED

DIRECTORS' REPORT
FOR THE PERIOD ENDED 31 MAY 2006

The directors present thewr report and financial statements for the penod ended 31 May 2006 The company
was Incorporated on 28 May 2005

Directors
The following directors have held office since 28 December 2005

CCJlos
{ D Dunn

Directors' responsibilities
The directors are responstble for prepanng the financial statements in accordance with applicable law and
United Kingdom Generally Accepted Accounting Practice

Company law requires the directors to prepare financial statements for each financial penod which give a true
and far view of the state of affairs of the company and of the profit or loss of the company for that period In
prepanng those financial statements, the directors are required to

-select suitable accounting policies and then apply them consistently,

-make judgements and estimates that are reasonable and prudent,

-prepare the financial statements on the going concern basis unless it 1s inappropriate to presume that the
company will continue In business

The directors are responsible for keeping proper accounting records which disclose with reasonable accuracy
at any time the financial position of the company and enable them to ensure that the financral statements

comply with the Companies Act 1985 They are also responsible for safeguarding the assets of the company
and hence for taking reasonable steps for the prevention and detection of fraud and other irregularnties

On behalt of the board

L N 2?,40?

PROFIT AND LOSS ACCOUNT
FOR THE PERIOD ENDED 31 MAY 2006

The company has not traded dunng the penod During the pericd, the company received no income and
incurred no expenditure and therefore made neither profit nor loss




BASELL MANAGEMENT LIMITED

ACCOUNTANTS' REPORT TO THE DIRECTORS ON THE
UNAUDITED ACCOUNTS OF BASELL MANAGEMENT LIMITED

In accordance with our engagement letter, and in order to assist you to fuffil your duties under the Companies
Act 1985, we have prepared the accounts of the company on page 3 to 5§ from the accounting records and
information and explanations supplied to us

This report 1s made to the company's board of directors, as a body, In accordance with the terms of
engagement Our work has been undertaken to enable us to prepare the accounts on behalf of the company’s
board of directors and for no cther purpose To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the company and the company's board of directors as a body, for our work
or for this report

We have camed out this engagement In accordance with best practice guidance 1ssued by the Institute of
Chartered Accountants of Scotland and have complied with the ethical guidance laid down by the Institute
relating to members undertaking the preparation of accounts

You have acknowledged on the balance sheet for the period ended 31 May 2006 your duty to ensure that the
company has kept proper accounting records and to prepare accounts that give a true and fair view under the
Comparnies Act 1985 You consider that the company i1s exempt from the statutory requirement for an audit for
the penod

We have not been instructed to carry out an audit of the accounts For this reason, we have not verfied the
accuracy or completeness of the accounting records or information and explanations you have given to us and
we do not, therefore, express any opinion on the accounts

Johz:zfcﬁafnﬁ:el CMM 3 \7% JooF

Chartered Accountants 10 Melville Crescent
Edinburgh
EH3 7LV




BASELL MANAGEMENT LIMITED

BALANCE SHEET
AS AT 31 MAY 2006

Fixed assets
Investments

Current assets
Cash at bank and in hand
Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more than one year

Capital and reserves
Called up share capital

Shareholders' funds

In preparing these financial statements

2006
Notes £ £
3 68
1
1
69
4 (68)
1
5 1

(a) The directors are of the optmon that the company 1s entitied to the exemption from audit conferred by

Section 249A(1) of the Companies Act 1985,

(b} No notice has been deposited under Section 249B(2) of the Companies Act 1985, and

(c) The directors acknowiedge their responsibilities for

() ensuring that the company keeps accounting records which comply with Sechon 221 of the

Companies Act 1985, and

(1) prepanng accounts which give a true and fair view of the state of affairs of the company as at the
end of the financial penod and of its profit or loss for the financial penod in accordance with the
requirements of Sechon 226, and which otherwise comply with the requirements of this Act relating

to accounts, so far as applhcable to the company

These financial statements have been prepared in accordance with the special provisions of Part Vil of the
Companies Act 1985 relating to small companies and with the Financial Reporting Standard for Smaller

Entihes (effective January 2005)

Approved by the Board for issue on 29 G ) 0?’

Director




BASELL MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MAY 2006

1 Accounting policies

1.1 Accounting convention

The financial statements are prepared under the histoncal cost convention and in accordance with the

Financial Reporting Standard for Smaller Entities (effective January 2005)

1.2 Comphance with accounting standards

The financial statements are prepared in accordance with applicable Umited Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice), which have been applied

consistently (except as otherwise stated)

1.3 Investments
Fixed asset investments are stated at cost less provision for diminution in value

2 Taxation
On the basis of these financial statements no provision has been made for corporation tax

3 Fixed asset investments

Cost
At 28 May 2005
Additions

At 31 May 2006

Net book value
At 31 May 2006

4  Creditors. amounts falling due after more than one year

Other creditors

Shares In
group
undertakings
and
participating
interests

£

68

68

68

2006

68




BASELL MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 MAY 2006

5 Share capital 2006
£
Authorised

1,000 Ordinary shares of £1 each 1,000

Allotted, called up and fully paid
1 Ordinary shares of £1 each 1
6 Related party transactions

Dunng the peried, the company made a capital contribution of £68 as a imited partner of Basell Scottish
Limited Partnership




