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AQS Air Quality Sciences Limited
Director's report

Year ended 31 December 2009

The director presenis her report and the audited financial statements of the company for the year ended
31 December 2009

Prncipal activthes

The principal activity of the company during the perod was to provide soluftons to create healthy indoor
environments

Director
The director who served the company dunng the year was as foliows

M Biack

Director's responsibilities

The director 15 responstbie for prepanng the director's report and the financial statements i accordance with
appiicabie law and regulations

Company law reguires the director to prepare financial statements for each financial year Under that law the
director has elected to prepare the financial statements in accordance with United Kingdom Generally Accepied
Accounting Practice (United Kingdom Accounting Standards and appiicabie law) Under company law the
director must not approve the financial statements unless they are satisfied that they give a true and fair view of
the state of affars of the company and of the profit or loss of the company for that period in prepanng those
financial statements, the director 1s Tequired 1o

- select suitabie accounting policies and then apply them consistently,
- make judgements and estimates that are reasonabie and prudent,

- prepare the financial statements on the going concern basis uniess it is inappropriate to presume that the
company will continue 1n business

The director 1s responsible for keeping adequate accounting records that are sufficient to show and explamin the
company's transactions and disclose with reasonable accuracy at any tme the financial position of the company
and enable her to ensure that the financial statements comply with the Companies Act 2006 She 1s aiso
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other ireguianties

Insofar as the director 1s aware
- there 1s no relevant audit information of which the company's auditor is unaware, and

- the director has taken ali sieps that she cught to have taken to make herself aware of any relevant audit
information and te establish that the auditor 18 aware of that information

Auditor
Chantrey Vellacott DFK LLP are deemed to be re-apponted under section 487(2) of the Companies Act 2006




AQS Air Quality Sciences Limited
Director's report (continued)

Year ended 31 December 2009

Small company provisions

This report has been prepared in accordance with the special provisions for small compames under Part 15 of
the Companies Act 2006

Signed by

e

M Blacl
Director

Approved by the director on 25 May 2010




AQS Air Quaiity Sciences Limited

independent auditor’'s report to the shareholders of AQS Arr Quality Sciences Limited
Year ended 31 December 2008

We have audited the financial statements of AQS Ar Qualty Scences Limuted for the year ended
31 December 2009 which compnse the profit and loss account, balance sheet and the related notes The
financial reporting framework that has been apphed in thewr preparation 15 applicable law and United Kingdom
Accounting Standards {Untted Kingdom Generally Accepted Accounting Practice)

This report 1s made solely to the company's shareholders, as a body, in accorgance with Sections 495 and 496
of the Companies Act 2006 Qur audit work has been undertaken sc that we might state to the company's
shareholders those matters we are required to state to them in an auditor's report and for no other purpose To
the fullest extent permitted Dy iaw, we do not accept or assume responsibiity to anyone other than the company
and the company's shareholders as a body, for our audit worlk, for this report, or for the optnions we have formed

Respective responsibilities of director and auditor

As explained more fully in the director's responsibilities statement set out on page 2, the director Is responsible
for the preparation of the financial statements and for being satisfied that they give a true and farr view Our
responsibility 18 10 audnt the financial statements in accordance with applicable law and internationa! Standards

on Auditing (UK and iretand) Those standards require us to comply with the Auditing Practices Board's (APB's)
Ethical Standards for Auditors

Scope of the audit of the financial statements

An audtt involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to
give reasonabie assurance that the financiat statements are free from material misstaterment, whether caused by
fraud or error This includes an assessment of whether the accounting policies are appropnate to the company's
crcumstances and have been consistently applied and adequately disclosed, the reasonableness of signdicant
accounting eshmates made by directors, and the overall presentation of the financial statements

Opinion on financial statements

In our opinion the financial statements

- give a true and fair view of the state of the company's affars as at 31 December 2009 and of its ioss for the
year then ended,

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice,
and

- nave been prepared 1n accordance with the requirements of the Compames Act 2006

Opinion on other matters prescribed by the Compamies Act 2006
tn our opinion the information given in the director's report for the financial year for which the financial statemenis
are prepared 1s consistent with the financial statements

Matiers on which we are required to report by exception

We have nothmg to report In respect of the followmg matters where the Companies Act 2008 requires us to

report to you i, 10 our opinion

- adequate accounting records have not been kept, or returns adequate for our audit have not been recewved
from pranches not visited by us, or

- the fimancial statements are not in agreement with the accounting records and returns, or

- certain drsciosures of director's remuneration specified by law are not made, or

- we have not received all the information ang explanations we require for our audit

W ftz(/(%cs/(?f (B/’LL/

MARK LAMB FCA {Semor Statutory Auditor)

for and on behalf of CHANTREY VELLACOTT DFK LLP
Chartered Accountants and Statutory Auditor

London

25 May 2010




AQS Air Quality Sciences Limited
Profit and loss account

Year ended 31 December 2009

2009 2008

Note £ £

Turnover - -
Administrative expenses 4,031 8,576
Loss on ordmary activities before taxation {4,031) (8,576)
Tax on loss on ordinary activities 3 - -
Loss for the financial year (4,031) (8,578)

All of the activities of the company are classed as confinuing
The company has no recognised gans or losses other than the results for the year as set out above

There 15 no difference between the results shown above and their historical cost equivalents

The notes on pages 7 to 9 form part of these financiat statements




AQS A Quality Sciences Limited
Balance sheet

As at 31 December 2009

Creditors amounts falling due within one year

Total assets less current llabifities

Capital and reserves
Called up equity share capital
Profit and loss account

Deficit

2009 2008

Note £ £
4 22,838 18 808
{22,839) (18,808)

5 1 1
6 {22,840) (18,809)
7 {22,839) (18 808)

These financial statements have been prepared in accordance with the special provisions for small companes

under Part 15 of the Compames Act 2006

These financial statements were approved and signed by the director and authorsed for 1ssue on 25 May 2010

WG

Company Registration Number 05404091

The notes on pages 7 to 9 form part of these financial statements




AQS Air Quality Sciences Limited
Notes to the financial statements

Year ended 31 December 2009

1 Accounfing pohicies

Basis of accounting
The financial statements have been prepared under the historical cost convention, and In accargance with
applicable United Kingdom accounting standards

Cash flow statement
The director has taken advantage of the exemption in Financial Reporting Standard No 1 (Revised 1996)
from including a cash fiow staternent in the financial statements on the grounds that the company 1s small

Deferred taxation

Deferred tax 1s recognised in respect of all iming differences that have onginated but not reversed at the
balance sheet date where transactons or events have occurred at that date that will result in an obligation
to pay more, or a right to pay less or to receive more tax

Deferred tax 1s measured on an undiscounted basis at the tax rates that are expected to apply th the
periods 1n which timing differences reverse, based on tax rates and laws enacted or substantively enacted
at the balance sheet date

Foreign currencies

Assets and habilites in foreign currencies are translated into sterling at the rates of exchange ruling at the
balance sheet date Transactions in foreign cumrencies are translated into sterling at the rate of exchange
ruling at the date of the transachon Exchange differences are taken into account in arrving at the
operating profit

Financial instruments

Financial assets such as cash and debtors are measured at the present value of the amounts recewable,
tess an allowance for the expected level of doubtful receivabies Financial habiihes such as trade creditors,
loans and finance leases are measured at the present value of the obhigation An eguity instrument 1 any
contract that evidences a residual interest in the assets of the company after deducting all of its iabiites

Going concemn

The accounts have been prepared on 2 going concern basis due to the continued support of the parent
company In funding all start up expenses

2 Operating ioss

Operating loss 1s stated after chargingf{creditng)

2009 2008

£ £

Auditor's fees 2,937 2,875
Net (profity¥loss on foreign currency transiation {(1,378) 2 756




AQS Air Quality Sciences Limited
Notes to the financial statements

Year ended 31 December 2009

3 Taxatwon on ordinary activities

Factors affecting current tax charge

The tax assessed on the loss on ordinary activihes for the year 1s at a higher rate than the standard rate of
corporation tax in the UK of 28% (2008 - 28 50%)

Loss an ordinary activiies before taxation

Loss on ordinary activihes multiphied by rate of tax

Expenses not deductibie for tax purposes
Unrelieved tax losses

Total current tax

4 Creditors amounts falling due within one year

Amounts owed to group undertakings
Other creditors

5 Share capital

Authorised share capitat

100 Ordinary shares of £1 each

Allotted, called up and fully paid

1 Ordinary shares of £1 each

2009
No

2009 2008
£ £
(4,031) (B 576)
(1,129) (2,444)
- 285

1,129 2158
2009 2008
£ £
19,901 15833
2,938 2875
22,839 18,808
2009 2008
£ £

100 100

2008
No £




AQS Air Quahlity Sciences Limited
Notes to the financial statements

Year ended 31 December 2009

3 Profit and loss account

2009 2008

£ £

Balance brought forward {18.809) (10 233}

Loss for the financial year (4 031) (8 576}

Baiance carried forward {22,840) (18,809)
7 Reconciliation of movements in sharehoiders’ funds

2009 2008

£ £

Loss for the financial year {4,031) (8 576)

QOpening shareholders' deficit {18,808) {10 232}

Ciosing sharehotders’ deficit {22,839 (18 808)

8 Ultimate parent company

The ulimate controfiing party 1s the parent company, Ar Quality Sciences inc, a company regrstered in the
Untted States of Amernca

Expenses of £5,347 (2008 £5,544) were paw on behalf of tne company At 31 December 2009 an amount
of £19,901 (2008 £15,933) was due to that company




