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Heath Street Limited

DIRECTORS' REPORT .
For the Year Ended 31 December 2019

The directors present their report:and the financial statements for the year ended 31 December 2019.
Directors

The directors who served during the year were:

S E Franks - '

Lord Mendelsohn (resigned 2 February 2020)

Small companies note

In preparing this repoit, the directors have taken advantage of the small companies éxemptions provided by
section 415A of the Gompanies Act 2006. ' )

This report was.approved by the boardon T Fo b 2 oo and signed on its behalf.

S E Franks
Director
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Rees Pollock

B‘H Re es POIIO ck Chartered Accountants

35 New Bridge Street

a Cosita‘_&! company London EC4V 6BW
Tel: 020 7778 7200

www.reespollock.co.uk

CHARTERED ACCOUNTANTS' REPORT TO THE BOARD OF DIRECTORS ON THE PREPARATION OF
THE UNAUDITED STATUTORY FINANCIAL STATEMENTS OF HEATH STREET LIMITED
FOR THE YEAR ENDED 31 DECEMBER 2019

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval
the financial statements of Heath Street Limited for the year ended 31 December 2019 which comprise the
Profit and Loss Account, the Balance Sheet and the related notes from the Company's accounting records and
from information and explanations you have given us.

As a practising member firm of the Institute of Chartered Accountants in England and Wales (ICAEW), we are
subject to its ethical and other professional requirements which are detailed at http:/mwww.icaew.com/en/
members/regulations-standards-and-guidance/.

This report is made solely to the Board of Directors of Heath Street Limited, as a body, in accordance with the
terms of our engagement letter dated 7 February 2020. Our work has been undertaken solely to prepare for
your approval the financial statements of Heath Street Limited and state those matters that we have agreed to
state to the Board of Directors of Heath Street Limited, as a body, in this report in accordance with ICAEW
Technical Release TECHO7/16AAF. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than Heath Street Limited and its Board of Directors, as a body, for our work or
for this report.

It is your duty to ensure that Heath Street Limited has kept adequate accounting records and to prepare
statutory financial statements that give a true and fair view of the assets, liabilities, financial position and result
of Heath Street Limited. You consider that Heath Street Limited is exempt from the statutory audit requirement
for the year.

We have not been instructed to carry out an audit or review of the financial statements of Heath Street Limited.
For this reason, we have not verified the accuracy or completeness of the accounting records or information
and explanations you have given to us and we do not, therefore, express any opinion on the statutory financial
statements.

fo 103

Rees Pollock
Chartered Accountants

Date: ;2 ﬁ,LNcn\ 2010

- o =11 Ratha Ho! i aistored 4.0

list of directors is available at the registered office address 16 Great Queen Street, Covent Garden, London WC2B 5AH. Regulated by th Page 2
Institute of Chartered Accountants in England and Wales for a range of investment business activities. Blick Rothenberg is an independent
member of BKR International.




Heath Street Limited

PROFIT AND LOSS ACCOUNT
For the Year Ended 31 December 2019

The Company has not traded during the year or the preceding financial year. During these periods, the
Company received no income and incurred no expenditure and therefore made neither profit or loss.

The notes on pages 5 to 6 form part of these financial statements.
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Heath Street Limited

Registered. number:05379774

BALANCE SHEET
As at 31 December 2019

Fixed assets

Investments

Current assets

Debtors: amounts falling due within one

year

Creditors: amounts falling due within one

year

Net current liabilities

Net assets

Capital and reserves

Called up share capital
Profit and loss account

Note

2019

1,235,731

1,235,731

66,205

(414,321)

(348,116)

887,615

10
887,605

887,615

2018

1,235,731

1,235,731

66,205

(414,321)

(348,116)
887,615

10
887,605

887,615

For the year ended 31 December 2019 the Company was entitled to exemption from audit under section 480 of

the Companies Act 2006.

Members have not required the Company to obtain an audit for the year in question in accordance with section

476 of the Companies Act 2006.

‘The directors acknowledge their responsibilities for complying with the. requirements of the Companies Act

2006 with respect to accounting récords and the preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies regime and in accordance with the pravisions of FRS 102 Section 1A - small

entities.

The financial statements were approved and authorised for issue by the board and were signed on its _b'ehalf on

12 FLLr\avu\ 2020

—

|;¢ 09/ 2020

S E Franks
Director

The notes on pages 5 to 6 form part of these financial statements.
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Heath Street Limited

NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended 31 December 2019

1. General information

The company is a private company limited by shares, incorporated in the United Kingdom and registered
in England and Wales at 5th Floor Orwell House, 16-18 Berners Street, London, W1T 3LN. the company
acts as a holding company.

2, Accounting policies

21

2.2

2.3

24

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland
and the Companies Act 2006.

Going concern

The company disposed of its investments subsequent to the balance sheet date, and the director
intends to liquidate the company. Accordingly, the financial statements are not prepared on a going
concern basis. As the investment was disposed of for more than the carrying amount, and the
liquidation costs are not expected to be material, no changes to the company's accounting policies
or financial statement presentation was deemed necessary from the going concern assumption not
being applied.

Valuation of investments

Investments in subsidiaries are measured at cost less accumulated impairment.

Creditors

Short term creditors are measured at the transaction price. Other financial liabilities, including bank

loans, are measured initially at fair value, net of transaction costs, and are measured subsequently
at amortised cost using the effective interest method.

3. Fixed asset investments
Subsidiary
companies
£
Cost
At 1 January 2019 1,235,731
At 31 December 2019 1,235,731
4. Debtors
2019 2018
£ , £

Other debtors 66,205 66,205
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Heath Street Limited

NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended 31 December 2019

5. Creditors: Amounts falling due within one year

2019 2018
£ £

Other creditors 414,321 414,321

6. Post balance sheet events

Subsequent to the balance sheet date the company disposed of its investments in subsidiary
undertakings. Aggregate proceeds exceeded the carrying value. Following the disposal, the director
intends to liquidate the company.
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