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Report of the director

The director presents his teport and the audited financial statements of the company for the year ended
31 December 2011

Principal activities

The prmapal actvity of the company duning the year was the management of the common areas of South
Marston Park, Sterhing Way, South Marston Industrial Estate, Swindon, SN4 4YTH

Review of the husiness and future developments

The activities of the company are anticipated to remain the same for the foreseeable future
Results and dividends

The company made neither a profit or loss for the year (2009 £ril)

No dividends were paid or proposed durning the year (2009 fmul)

Financial risk management

The company’s operations expose it to a vazety of financial risks including the effects credit sk

"The company’s prinapal financial nstruments comprse stering cash and bank deposits, together with
debtors and creditors that anise directly from its operations

The main nisks ansing from the company’s financial instruments can be analysed as follows

Credit nsk
The company’s principal financial assets are bank balances and trade debtors, which represent the
company’s maximum exposure to credit risk in relation to financial assets

Credit nisk 1s managed by monitoting the aggregate amount and duration of exposure to any one debtor,
depending upon their hustory The nature of the company 1s such that funds are requested 1n advance
from the tenants and utihsed to fund costs The company does not allow itself to expend amounts 1n
excess of cash reserves

Directors
The director who served the company during the year was as follows

R J Norgrove

Details of the changes to directorshups which occurred post year end are outlined on page 1
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Report of the director (continued)

Statement of directors’ responsibilities for the financial statements

The director 1s responsible for preparing the Annual Report and the financial statements 1n accordance
with applicable law and regulations

Company law requires the director to prepare financial statements for each financial year Under that law
the director has elected to prepare financial statements mn accordance with Umted Kingdom Accountung
Standards (United Kingdom Generally Accepted Accounting Practice) Under company law, the director
must not approve the financral statements unless they ate satisfied that they gtve a true and fair view of
the state of affairs and the profit or loss of the company for that peniod In prepanng these financial
statements, the director 1s required to

select suitable accounting policies and then apply them consistently
make judgements and estimates that are reasonable and prudent

prepare the financal statements on the going concern basts unless it is tnappropriate to presume that
the company will continue 1n business

The director 1s responsible for keeping adequate accounting records that disclose with reasonable accuracy
at any tume the financial position of the company and enable them to ensure that the financial statements
comply with the Companies Act 2006 They are also tesponsible for safeguarding the assets of the
company and hence for taking reasonable steps for the prevention and detectton of fraud and other
rregularities

In so far as the director 1s aware

e there 1s no relevant audit information of which the company's auditors are unaware, and

e the director has taken all steps that they ought to have taken to make themselves aware of any
relevant audit nformatton and to establish that the auditors are awarc of that mnformation

Auditors

In accordance with s489 of the Companies Act 2006 2 resolution to reappoint Grant Thomnton UK LLP
as auditors will be proposed at the Annual General Meeting

Small companies provisions

Thus report has been prepared 1n accordance with the special provistons for small companites under part
15 of the Companites Act 2006

O/N?F OF THE BOARD
| bob el —
P A E Whitmarsh

Director
Date Ll 00’05"/‘ RO L
Company No 05180813




GrantThornton

Independent auditor's report to the members of
Stanton Court Management Services Limited

We have audited the financal statements of Stanton Court Management Services Limuted for the year
ended 31 December 2011 which comprise the principal accounting polictes, the profit and loss account,
the balance sheet and the notes to the financtal statements The financial reportung framework that has
been applied 1n their preparation 1s applicable law and the Financial Reporting Standard for Smaller
Entities (effective Apnl 2008) (Umited Kingdom Generally Accepted Accounting Practice)

Thus report 1s made solely to the company's members, as 2 body, 1n accordance with Chapter 3 of Part 16
of the Companies Act 2006 Our audit work has been undertaken so that we mught state to the company's
members those matters we are required to state to them in an auditor’s report and for no other purpose
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company's members as a body, for our audit work, for this repott, or for the opmions
we have formed

Respective responsibilities of directors and auditors

As explained more fully in the Statement of Director's Responsibilities set out on page 4, the director 15
responsible for the preparation of the financial statements and for being satisfied that they give a true and
fair view Qur responsibility 15 to audit and express an opinion on the financial statements mn accordance
with applicable law and International Standards on Auditing (UK and Ireland) Those standards require us
to comply with the Auditing Practices Board’s (APB’s) Ethical Standards for Auditors

Scope of the audit of the financial statements

A descnption of the scope of an audit of financial statements 1s provided on the APB's website at
www frc org uk/apb/scope/private cfm

Opinion on financlal statements

In our opinion the financal staternents

- give a true and fair view of the state of the company's affairs as at 31 December 2010 and of the
company's result for the year then ended,

- have been properly prepared 1n accordance with United Kingdom Generally Accepted

Accounting Pracuce, and
- have been prepared mn accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006

In our optnion the information given 1n the Report of the Directors for the financial year for which the
financial statements are prepared 1s conststent with the financial statements
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Independent auditor's report to the membets of
Stanton Court Management Setrvices Limited (continued)

Matters on which we are required to report by exception

We have nothing to report i respect of the following matters where the Companies Act 2006 requires us
to tepatt to you tf, in our opinion

- adequate accountng records have not been kept, or returns adequate for our audut have not been
recetved from branches not visited by us, or

- the financial statements are not 1n agreement with the accounting tecords and returns, or

- certain disclosutes of directors’ remuneration specified by law are not made, or

- we have not received all the information and explananons we requre for our audit

- the director was not entitled to prepare the financial statements and the Report of the director in
accordance with the small companies regime and take advantage of the small companies
exemption in preparing the Report of the director

Martn Ramsey

Semor Statutory Auditor

for and on behalf of Grant Thornton UK LLP
Statutory Auditor, Chartered Accountants

BIRMINGHA
Date L§ |c>hi(z,
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Principal accounting policies

Basis of accounting

The financial statements have been prepared under the historical cost convention, and 1n accordance with
applicable UK accounting standards and the Financial Reporting Standard for Smaller Entities (effective
April 2008)

The principle accounting policies have remained unchanged from the prior year and are set out below

Cash flow statement

The directors have taken advantage of the exemption in Financial Reporting Standard No 1 (Revised
1996) from including a cash flow statement on the grounds that the company 1s small

Turnover

‘Turnover represents the service charge recewvable from tenants Any surplus or deficit arising as the result
of management services provided duning the year 1s retmbursed to or recovered from the tenants

Financial instruments

Financial habilittes and equuty instruments are classified according to the substance of the contractual
arrangements entered mto An equity mstrument 1s any contract that evidences a restdual interest in the
assets of the entty after deducting all of ws financial babihities

Where the contractual obligations of financial instruments are equivalent to a stmilar debt tnstrument,
those financial instruments are classed as financial labiliies Financial labihtes are presented as such in
the balance sheet Fimance costs and gatns or losses relating to financial liabilities are included 1n the profit
and loss account  Finance costs are calculated so as to produce a constant rate of return on the
outstanding hability

Where the contractual terms of share capital do not have any terms meeting the defininon of a financial
Liabihity then this 15 classed as an equity instrument Dividends and distributions relating to equity
instruments are debited direct to equity
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Profit and loss account

Turnover

Admunsstrative expenses
Operating profit

Profit on ordinary activities before taxation

Tax on profit on otrdmary activittes

Profit for the financial year

All of the activittes of the company are classed as continuing

Note

2011
£

21,936

(21,936)

2010
£

25,794

(25,794)

The company has no recognised gains or losses other than the results for the year as set out above

The accompanying principal accounting policies and notes form part of these financial statements
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Balance sheet

Current assets
Debtors
Cash at bank

Creditors: amounts faling due within one year
Net current assets
Total assets less current habihties

Capatal and reserves
Called-up equuty share capital

Shareholders' funds

Note

2011 2010
£ £
8,901 5,306
6,944 10,245
15,845 15,551
(15,844) (15,550)
1 1

1 1

1 1

1 1

These financial statements have been prepared in accordance with the special provisions for small
compantes under Part 15 of the Companies Act 2006 and with the Financial Reporting Standard for

Smaller Entities (effective April 2008)

These financial statements were approved by the dircctors and authonsed for 1ssue on 4 ] IO’ZOIZ and

are signed on thetr behalf by

/]P\)\,;mm\

P A E Whirmarsh
Director
Company Number 05180813

The accompanying principle accounting policies and notes form part of these financial statements
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Notes to the financial statements

Turnover

The turnover 1 the period 1s wholly derived from the ptincipal activity of the company

Operating profit

Opetranng profit 1s stated after charging

2011
£

Auditors remuneration
(fee includes non-audit services for service charge report) 3,000

10

2010

3,000

Employee costs

The average number of persons employed by the company during the year was nil (2010 nil} Staff costs

for the year were fmil (2010 £mi)

Taxation

The company made netther a profit nor a loss in the year (2010 £ml), consequently no provision for

taxation 1s required

Debtors

2011 2010
£ L
Trade debtors 5,697 2,875
Prepayments & accrued income 1,949 2,252
VAT 1,255 179
8,901 5,306

Creditors: amounts falling due within one year
2011 2010
£ £
Trade creditors 97 3,062
Accruals 4,088 3,153
Due to occupiers and deferred service charge income 11,659 9,335
15,844 15,550
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Notes to the financial statements

Share capital

Authonsed share capital

2011 2010
£ £
1,000 Ordinary shates of £1 each 1,000 1,000
Allotted, called up and fully paid
2011 2011 2010 2010
No £ No £
Ordinary shares of £1 each 1 1 1 1

Ultimate and Immediate parent companies

At 31 December 2011 the company's immediate parent undertaking was Business Homes Midlands
Limited, a company registered 1n England and Wales and the company’s ulumate parent undertaking s
Hortons' Estate Lamuted , a company also registered i England and Wales

A copy of tharr financial statements can be obtamned from the Registrar of Companies, Companies House,
Crown Way, Maindy, Cardiff, CF14 3UZ

On 1 May 2012 the immediate parent and ulumate parent undertakings changed and the company 1s now
controlled by the tenants

Capital commitments
There were no capttal commutments at 31 December 2011 and 31 December 2010
Contingent liahbilities
There were no contingent lrabilities at 31 December 2011 and 31 December 2010

Related party transactions

The structure of the company 1s such that each tenant of the property has a shareholding 1n the company
Therefore the turnover of the company 1s recerved from the shareholders in varying proportions




