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LORNA WALKER CONSULTING LIMITED

REPORI OF THE DIRECTORS
for the yvear ended 31 Juh 2006

The directors present thuir report with the financial statements of the company for the year ended 31 July 2006

PRINCIPAL ACTIVIIY
The prinuipal activity of the company tn the year under review was that of providing management consultancy services

DIVIDENDS
No mterim dividend was paid during the year  The directors recommend a final dividend of £103 por share

The total distribution of dividends for the year ended 21 July 2006 will be £10 300

DIRFCIORS
The directors dunng the year under review were

Ms L Walker
M Simmons

The buneficial interests of the directors holding office on 31 Tuly 2006 in the 1ssued share capital of the company werc as follows

31706 1805
Ordinan £1 shares
Ms L. Walker 95 95
M Simmons 5 5

POLITICAL AND CHARITABLE CONTRIBUTIONS
No poliical or charitable donauons over £200 were made dunng the year

This report has been prepared 1n accordance with the special provisions of Part VII of the Companies Act 1985 relating to small
COMpPNIes

ON BEHALF OF 11HE BOARD

Ms L. Walker - Direclor

24 May 2007
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CHARIERED ACCOUNIANIS' REPORT TO I HE BOARD OF DIREC 10RS
ON THE UNAUDITED FINANCIAL STATEMENIS OF
LORNA WALKER CONSULTING LIMIIED

In accordance with our lenms of engagement and 1 order to assist you to [ulfil your duties under the Companies Act 1985, we have
compiled the financial statements of the company for the year ended 31 July 2006 which comprise the Profit and Loss Account the
Balance Sheet and the related notes from the accounting records and information and explanations you have given to us

This repert 15 made Lo the company's Board of Directors as a body 1n accordance with the terms of our engagement Our work has
been undertaben so that we might compile the financial statuments that we have been engaged to compile, report to the company's
Board ot Directors that we have done w0 and state those matters that we have agreed to state to them m this report and for no other
purpose o the fullest extent permitted by law we do not accepl or assume responsibility 1o anyone other than the company and the
company's Board of Dhrectors as a body  lor our work or tor this report

We have cammied out this engagement in accordance with techmeal guidance 1ssued by the [nstitute of Chartered Accountants in
England & Wates and have complied with the ethical pudance laid down by the Instiute relating to members undertaking the
compilation of financuial statements

You have achnowledged on the Balance Sheet as at 31 July 2006 vour duty 10 ensure that the company has hept proper accounting
records and to prepare {inancial statements that give a true and fair view under the Compames Act 1985 You consider that the
company 1s exempt from the statutory requirement for an audit lor the year

We have nol been instructed 1o carry out an audit of the financtal statements  Tor this reason we have not vertfied the aceuracy or
completeness of the accounting records or inlormation and ¢xplanations you have given to us and we do not therefore express any
opinion on the financial statements

T el am—

Thome Lancaster Parher
Chartered Accountants

Sth Floor Aldwych Howse P
81 Aldwych

London

WC2B 4HN

24 May 2007

This page does not form part of the statutory (inancial statements
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LORNA WALKER CONSULIING LIMITED

PROFIT AND LOSS ACCOUNI
for the year ended 31 July 2006

Notes

TURNOVER

Administrative oxpenses
OPERATING PROFTI

Interest recervable and stmilar income

PROFIL ON ORDINARY ACIIVIHIES
BEFORE T1ANATION

Tax on profit on ordinary acoivities

PROFII FOR 1HE FINANCIAL YEAR
AFTER TANATION

PROFI1 FOR | HE YEAR

Retained profit brought forward

Dividends

RETAINED PROFIT CARRIED FORWARD

Year Lnded
31706

£
35725

23,145

12 580

172

12752

1572

11180

11180

3988

15 168

(10 300)

4 868

The notes torm part of these linancial statements

Page 4

Perod
12704
to
31705

£

15252

11 270

1982

3988

3988

3988

3988

3 988




LORNA WALKER CONSULEING LIMITED

BALANCE SHEE|
31 July 2006

2006 2005
Notes £ £
CURRENT ASSETS
Debtors 5 9.214 2021
Cash at bank 8412 13110
17,626 15131
CREDIIORS
Amounts falling due withun one year 6 12 658 11043
NET CURRENIT ASSETS 4 968 4 088
TO 1AL ASSETS LESS CURRENI
LIABII TMIES 4 968 4 (088
CAPITAL AND RESERYVES
Called up share capital 7 100 100
Profit and loss account 4 868 3988
SHAREHOL.DERS' FUNDS 4,968 4 088

The company 1s entitled to exemption from audst under Section 249A(1) of the Companies Act 1985 for the year ended 31 July 2006

Ihe members have not required the company 1o obtam an audit of its financial statements for the year ended 31 July 2006 1n
accordance with Section 249B(2) ot the Companies Act 1985

The directors achnow kedge their responsibthues for

(a)  unsunng that the company heeps accounting records which comply with Section 221 of the Companies Act 1985 and

(b}  preparing financiat statements which give a true and fair view of the state of affairs of the company as at the end of each
financial year and of 1ts protil or loss for cach financial year m accordance with the requirements of Section 226 and which
otherwise comply with the requirements of the Compantes Act 1985 relating to financial statements so far as applicable to the
company

Thesc financial statuments have been prepared m accordance with the speaial provisions of Part VI of the Companics Act 1983

relating to small compames and with the P'mancial Reporting Standard for Smaller Entites (eflective Janwary 2005)

The bmaneial statements were approved by the Board of Directors on 24 May 2007 and were signed on tts behalf by

Ms 1. Waiker - Director

The notes lorm part of these financial statements
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LORNA WALKER CONSULTING LIMITED

NOTES 10 THE FINANCIAL STATEMENIS
for the vear ended 31 July 2006

I ACCOUNITING POLICIES

Accountmg conyention
T'he financtal statements have been prepared under the hestortcal cost comvention and 1n accordance with the Minancial
Reporting Standard for Smaller Entities (effective January 2005)

[urnover

lumover 15 the total amount excluding value added 1ax recenable by the company in the ordinary course ol business for
goods supplicd and for services provided

Cashflow
Ihe accounts do not mnclude & cashilow statement because the company as a small reporting ontity 15 excmpt from the
requirements o prepare such a statement under FRS1 " cashflow Statements”

2 QPERALING PROFLL

[ he aperating profit 1s stated after charging

Pertod
12704
Year Ended o
31706 31705
i £
Directors' emolwments 4 950 -
3 TANATION
Analysis of the tax charge
I he tax charge on the profit on ordinary activities for the year was as follows
Period
12704
Year Ended to
31706 31705
£ £
Current tax
UK corporation tax 1572 -
Tax on profit on ordinary activities 1572 -
4 DIVIDENDS
Period
12704
Year Ended to
31706 31705
£ £
Ordinary shares ot £1 cach
Dividends 10 300 -
5 DEBTORS AMOUNTS FALLING DUE WITHIN ONE YEAR
2006 2005
£ £
Irade debtors 8577 2021
Other debtors 637 -
9214 2021
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LORNA WALKFR CONSULTING LIMITED

NOIES 10 FHE FINANCIAL STATEMENTS - continued
for the year ended 31 July 2006

6

CREDITORS AMOUNIS FALLING DUE WITHIN ONE YEAR

[ax

VAT

Directors' loan accounts
Accruals

CALLFD UP SHARE CAPIIAL

Authonised allotted 1ssued and fully pad
Number Class

100 Ordinary

REL ATED PARIY DISCLOSURES

Loan from dircctor

Dunng the year the company was provided with a loan of £6 869 (2005 £9 586) by Ms L Walker  The loan 1s interest free

and repay able on demand

Controlling party

Nomitnal
value

£l

2006

1572
3 067
6 869
1150

12 658

2006

100

2005

456
9 587
1 000

11043

2005

100

Ms L. Walker adirector controls the company by virtue of a controtling interest of 95% of the 1ssucd ordinary share capatal
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