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A fee 1s payable with this form You can use the WebFiling service to file thus form online
Please see ‘How to pay on the Please go to www companieshouse gov uk
last page
< What this form is for What this form
You may use this form to register You may nol use thls form t
a charge created or evdenced by register a charge where ther

This form must be delivered to the Regstrar for registration within
21 days beginning with the day after the date of creation of the charge
delivered outside of the 21 days it will be rejected unless i 1s accompanied by a
court order extending the time for delivery

You must enclose a certified copy of the instrument with this form This will be
scanned and placed on the public secord Do not send the original.
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=> Filling in this form
Please complete in typescript or in

Company name in full I Moo Print Ltd

bold black capitals

/|

All fields are mandatory unless
specified or mdicated by *

E Charge creation date

Charge creation date” F ld—O— W l'—"9_ ,? W Fl_ P—S—

-

E Names of persons, security agents or trustees entitled to the charge

)

Please show the names of each of the persons, secunty agents or trustees
entitled to the charge

Name ’TrlplePOJ.nt Capital LLC

Name

Name

Name ’

if there are more than four names, please supply any four of these names then
tick the statement below

] 1 confirm that there are more than four persons, secunty agents or
trustees entitled to the charge
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MRO1

Particulars of a charge

Brief description

Please give a short descnption of any land, ship, aircraft or intellectual property
registered or required to be regisiered in the UK subject to a charge (which 1s
not a floating charge) or fixed secunty included in the instrument

Bnef description

Please submuit only a short
descrption If there are a number of
plots of land, arcraft and/or ships,
you should simply descnbe some
of them in the text field and add a
statement along the lines of, “for
more details please refer to the
instrument”

Please limit the descnption to the
available space

Other charge or fixed security

Does the instrument include a charge (which 1s not a floating charge) or fixed
secunty over any tangible or intangible or (in Scotland) corporeal or incorporeal
property not described above? Please tick the appropnate box

[V] Yes

] No

Floating charge

Is the instrument expressed to contain a floating charge? Please tick the
appropnate box

[ ] Yes Continue
[v] No GotoSection7

Is the floating charge expressed to cover all the property and undertaking of
the company?

] Yes

Negative Pledge

Do any of the terms of the charge prohibit or restnct the company from creating
further secunty that will rank equally with or ahead of the charge?
Please tick the appropnate box

[v] Yes
[ Neo

Trustee statement ©

You may tick the box if the company named in Section 11s acting as trustee of
the property or undertaking which 1s the subject of the charge

L

© This statement may be filed after
the registration of the charge (use
form MRO6)

Signature

| Please sign the form here

Signature

Sgnature

X BPA Plpw DK LLP X

This form must be signed by a person with an interest in the charge
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Particulars of a charge

B Presenter information

n Important information

You do not have to give any contact information, but if
you do, it will help Companies House if there Is a query
on the form The contact information you give will be
visible {o searchers of the public record

|C°maﬁﬂm Jennifer Miller (Ref 54247/120034)

| Company name

|Mﬂﬁ Princes Exchange

BLA Piper UK LLP

IPrlnces Square

|mm“" Leeds

CourtyRegon  west Yorkshire

N 3 £ EN B N Y

==

lnx DX. 12017 LEEDS

|mmmm 08700 111 111

Certificate

We will send your certificate to the presenter's address
if given above or to the company's Registered Cffice if
you have left the presenter's information blank

Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the
following

[] The company name and number match the
information held on the public Register

[C] You have included a certified copy of the
instrument with this form

[] You have entered the date on which the charge
was created

[] You have shown the names of persons entitled to
the charge

[] You have ticked any appropnate boxes in
Sections 3,5,6,7& 8

] You have given a descrniption in Section 4, if
appropriate

[] Youhave signed the form

[L] You have enclosed the correct fee

[[] Please do not send the onginal instrument, it must
be a certified copy

Please note that all information on this form will
appear on the public record.

E How to pay

A fee of £13 is payable to Companies House
in respect of each mertgage or charge filed
oh paper.

Make cheques or postal orders payable to
'‘Companies House '

Where to send

You may return this form to any Compantes House
address. However, for expediency, we advise you
to return it to the appropnate address below

For companies registered in England and Wales:
The Registrar of Compantes, Companies House,
Crown Way, Cardff, Wales, CF14 3UZ

DX 33050 Cardiff

For companies registered in Scotland

The Regstrar of Companies, Companies House,
Fourth fleor, Edinburgh Quay 2,

139 Fountainbrdge, Edinburgh, Scotland, EH3 SFF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post)

For companies registered in Northern freland
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG

DX 481N R Belfast 1

ﬂ Further information

For further information, please see the guidance notes
on the website at www companieshouse gov uk or
email enquines@companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5121723

Charge code: 0512 1723 0012

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 30th September 2015 and created by MOO PRINT LIMITED

was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
12th October 2015

@y

-~

Given at Companies House, Cardiff on 16th October 2015
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‘ DLA PIPER

I CERTIFY THAT, SAVE FOR MATERIAL REDACTED

PURSUANT TO s859G OF THE COMPANIES ACT 2006, /
THIS IS A TRUE, COMPLETE AND CORRECT COPY

OF THE ORIGINAL INSTRUMENT

pate 3 TRIPLEPOINT

SIGNED&MAA-‘MML CArTT AL
E KLI.
’ PLEDGE AGREEMENT

This PLEDGE AGREEMENT dated as of September 30, 2015 (as the same may be amended, restated,
supplemented or otherwise modified from time to time, this “Agreement™), 1s made by MOO PRINT LTD, a private
linuted company incorporated and registered under the laws of England and Wales with registered number 5121723
{“Pledgor™), m favor of TRIPLEPOINT CAPITAL LLC, a Delaware limited Liability company (“Lender”)

RECITALS

A Pursuant to that certain Plain English Growth Capital Loan and Secunty Agreement (as
the same may be amended, restated, supplemented or otherwise modified from time to time, the “Loan
Agieement™), dated as of September 30, 2015, by and among Lender and Pledgor, Lender has agreed to make
certain financial accommodations available for the direct or indirect benefit of Pledgor

B As of the date hereof, Pledgor 1s the record and beneficial owner of the Stock (as defined
below) listed in Schedule I hereto (the “Pledged Stock™)
C In order to mduce Lender to continue to make the financial accommodations available

pursuant to the Loan Agreement, Pledgor has agreed to pledge the Pledged Collateral (as defined below) to Lender
1 accordance herewith These recitals shall be construed as part of this Agreement

AGREEMENT

NOW, THEREFORE, m consideration of the promises and the covenants heremnafter contained
and to mnduce Lender to make financial accommodations available pursuant to the Loan Agreement, 1t 15 agreed as
follows

1 Defimtions  All capitalized terms used herein without defimtions shall have the
respective meanmgs provided 1n the Loan Agreement All terms not defined m the Loan Agreement that are defined
m the UCC and used herein shall have the meanings provided in the UCC Matters of construction established in the
Loan Agreement shall be applied i this Agreement as established i the Loan Agreement In addition, the
following shall have (unless otherwise provided elsewhere 1n this Apreement) the following respective meanings

11 “Bankruptcy Code” means title 11, United States Code, as amended from time
to time, and any successor statute thereto

12 “Pledged Collateral” has the meaning assigned to such term mn Section 2
13 “Pledged Entity” means each entity listed in Schedule I hereto

14 “Securities Act” means the provisions of the Secunities Act of 1933, 15US C
Sections 77a et seq , as amended from time to tume, and any successor statute thereto

15 “Stock”™ means all shares, secunties, stock, options, warrants, general or limited
partnershup 1nterests, membership units or nterests, or other equivalents {regardless of how designated) of or mn a
corporation, partnership, limited hiability company, partnershup, joint venture or equivalent entity whether voting or
nonvoting, including common stock, preferred stock or any other “equity securnty” (as such term 1s defined in Rule
3all-1 of the General Rules and Regulations promulgated by the Secunties and Exchange Commussion under the

Secunties Exchange Act of 1934)

16 “Termination Date” means the date on which the Secured Obligations have
been fully and finally repard n cash, mcluding any mnterest, fees or other amounts due thereon and Lender no longer
has any obligation to lend or extend credit under the Loan Agreement or any other Loan Document

17 “UCC” means the Uniform Commercial Code as the same 1s, from time to time,
1 effect n the State of Califormia, provided, that 1n the event that, by reason of mandatory provisions of law, any or
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all of the attachment, perfection or prionty of, or remedies with respect to, Secured Party's Lien on any Collateral 1s
governed by the Uniform Commercial Code as the same 1s, from time to time, m effect 1n a junisdiction other than
the State of Califorma, the term "UCC" shall mean the Uniformn Commercial Code as n effect, from time to time, mn
such other junsdiction solely for purposes of the provisions thereof relating to such attachment, perfection, priority
or remedies and for purposes of defimtions related to such provisions

All references 1n this Agreement or mn the Schedules to this Agreement to sections and schedules
shall refer to the corresponding sections and schedules of or to this Agreement

2 Pledge Pledgor hereby pledges, assigns, sets over, to Lender, and grants to Lender a
contmuing first pnonty secunty interest in, all of Pledgor’s right title and interest in the following whether presently
existing or hereafter acquired or created, and wherever located (collectively, the “Pledged Collater al”)

21 the Pledged Stock and the certificates, mstruments and other documents
representing such Pledged Stock, if any,

22 all dividends, distributions, cash, Instruments, rights, warrants, options, puts,
calls, conversion rights, securities and any and all other property or Proceeds from time to time received, receivable,
1ssued, 1ssuable or otherwise paid, distributed or delivered (a) on conversion of, 1 respect of or m exchange for any
or all of the Pledged Stock, mcluding, but not limited to, those ansmg from a stock dividend, stock splw,
reclassification, reorganization, merger, consolidation, sale of assets or other exchange of secunities or any dividends
or other distributions of any kind upon or with respect to the Pledged Stock, or (b) 1ssued or 1ssuable upon the
exercise of any puts, cails, conversion nghts, options, warrants or other nghts mcluded in or pertaining to the
Pledged Stock,

23 all nghts to subscribe for secunties declared or granted in connection with the
Pledged Stock,
24 such portion, as determined by Lender as provided in Section 64, of any

additional Stock of the Pledged Entity from time to tume acquired by Pledgor in any manner (which Stock shall be
deemed to be part of the Pledged Stock owned by Pledgor), and the certificates, mstruments or other doucments
representing such additional Stock, if any, and all dividends, distnibutions, cash, Instruments and other property or
Proceeds from time to time recerved, receivable or otherwise distributed 1n respect of or in exchange for any or all of
such Stock,

25 any and all and all nghts and remedies relating to, or ansing out of, any and all
of the foregomng, and

26 to the extent not otherwise included, all cash and non-cash Proceeds,
substitutions and products of any and all of the foregoing

3 Secunty for Secured Obhigations This Agreement secures, and the Pledged Collateral 15
secunty for, the prompt payment and performance 1n full when due, whether at stated matunty, by acceleration or
otherwise of all Secured Obligations

4 Delivery of Pledged Collateral All certificates evidencing the Pledged Collateral have
been or shall be dehvered to and held by or on behalf of Lender pursuant to the terms of this Agreement All
Pledged Stock shall be accompared by duly executed instruments of transfer or assignment 1n blank, all in form and
substance reasonably satisfactory to Lender

5 Representations and Warranties Pledgor represents and warrants to Lender that
51 Pledgor 1s, and at the time of delivery of the Pledged Stock to Lender will be,

the sole holder of record and the sole beneficial owner of the Pledged Stock free and clear of any Lien thereon or
affecting the title thereto, except for the Lien created by this Agreement,

2 PLEDGE AGREEMENT




52 All of the Pledged Stock have been duly authornized, vahdly 1ssued and are fully
paid and nonassessable,

53 Pledgor has the nght and requisite authonty to pledge, assign, grant a security
interest 1, transfer, deliver, deposit and set over the Pledged Collateral to Lender as provided herem,

54 None of the Pledged Stock has been issued or transferred 1n violauon of the
securities registration, securitics disclosure or sumilar laws of any junisdiction to which such i1ssuance or transfer may

be subject,

55 The Pledged Stock 1s presently represented by the certificates listed mn
Schedule 1 or are uncertificated,

56 There are no existing options, warrants, calls or commitments of any character
whatsoever relating to the Pledged Stock other than those ansing under this Agreement or the orgamzational
documents of the Pledged Entity Pledgor 1s not subject to any member agreement, voung agreement or any other
agreement in respect of the rights of the Pledged Entity,

57 No consent, approval, authorization or other order or other action by, and no
notice to or filing with, any governmental authority or any other Person 1s required (1) for the pledge by Pledgor of
the Pledged Collateral pursuant to this Agreement or for the execution, delivery or performance of this Agreement
by Pledgor, or (u) for the exercise by Lender of the voting and other rights provided for in this Agreement or the
remedies 1n respect of the Pledged Collateral pursuant to this Agreement, except as may be required in connection
with such disposition by laws affecting the offering and sale of securities generally,

58 The pledge, assignment and, if applicable, dehvery of the Pledged Collateral
pursuant to this Agreement, together with the filing of a UCC financing statement descnibmng the Pledged Collateral
with the Califorma Secretary of State, will create and perfect a valid first priority Lien 1n favor of Lender in the
Pledged Collateral, securing the payment and performance of the Secured Obligations, and

59 This Agreement has been duly authonzed, executed and delivered by Pledgor
and constitutes a legal, valid and binding obhigation of Pledgor enforceable against Pledgor n accordance with 1ts
terms, except as may be limited by bankruptcy, mnsolvency, reorgamzation, moratorium or similar laws, or by
equitable principles relating to the rights of creditors generally

510 Notwithstanding the foregomng, Pledgor makes no representation or warranty to
Secured Party or any transferee of the Pledged Collateral, regarding the ments or nisks of holding a security interest
in the Pledged Collateral

6 Covenants Pledgor covenants and agrees that until the Termination Date

61 Without the prior wrtten consent of Lender, Pledgor will not sell, assign,
transfer, pledge, or otherwise encumber any of 1ts nghts in or to the Pledged Collateral, or any unpaid dividends,
interest or other distnbutions or payments with respect to the Pledged Collateral or grant a Lien 1n the Pledged
Collateral, unless otherwise expressty permitted by the Loan Agreement

62 Pledgor wall, at 1ts expense, promptly execute, acknowledge and deliver all such
mstruments and take all such actions as Lender from time to tune may reasonably request in order to ensure to
Lender the benefits of the Liens in and to the Pledged Collateral mtended to be created by this Agreement, including
the filing of any necessary financing statements, which may be filed by Lender with or (to the extent permitted by
law) without the signature of Pledgor, and will cooperate with Lender, at Pledgor’s expense, in obtaning ail
necessary approvals and making all necessary filings under federal, state, local or foreign law 1 connection with
such Liens or any sale or transfer of the Pledged Collateral

3 PLEDGE AGREEMENT




63 Pledgor has and will defend the title to the Pledged Collateral and the Liens of
Lender 1n the Pledged Collateral against the claim of any Person and will maintain and preserve such Liens

64 Pledgor will, upon obtaining ownership of any additional Stock required to be
pledged to Lender pursuant to this Agreement or the Loan Agreement that does not already constitute Pledged Stock
hereunder, promptly (and mn any event withm ten (10) days after 1t acquires any such additional Stock) deliver to
Lender a Pledge Amendment, duly executed by Pledgor, 1n substantially the form of Schedule II hereto (each, a
“Pledge Amendment™), in respect of any such additional Stock, pursuant to which Pledgor shall pledge to Lender
all of such additional Stock Pledgor hereby authonzes Lender to attach each such Pledge Amendment to this
Agreement and agrees that all Pledged Stock listed 1n any such Pledge Amendment dehivered to Lender shall for all
purposes hereunder be considered Pledged Collateral

7 Pledgzor’s Rights As long as no Defaunlt or Event of Default shall have occurred and be
continuing and until written notice shall be given to Pledgor in accordance with Section 8 1

71 Pledgor shall have the nght, from time to time, to vote and give consents with
respect to the Pledged Collateral, or any part thereof for all purposes not inconsistent with the provisions of this
Agreement, the Loan Agreement or any other Loan Document, provided, that without the prior written consent of
the Lender, no vote shall be cast, and no consent shall be given or action taken, which would have the effect of
imparring the position or wterest of Lender 1n respect of the Pledged Collateral or which would authonze, effect or
consent to (unless and to the extent expressly permutted by the Loan Agreement)

(a) the dissolution or liqguidation, 1n whole or in part, of a Pledged Entity,
(b) the consohdation or merger of a Pledged Entity with any other Person,
(c) the sale, dispositien or encumbrance of all or substantially all of the

assets of a Pledged Entity, except for Liens 1n favor of Lender and Permutted Liens,

(d) any change 1n the authonzed number of shares or terests, the stated
capital or the authorized share capital of a Pledged Entity, or

{e} the alteration of the voting rights with respect to the Pledged Stock

72 Pledgor shall be entitied, from time to time, to coliect and receive for its own
use all cash dividends, distnbutions and interest paid 1n respect of the Pledged Stock to the extent not in violation of
the Loan Agreement other than any and all (A) dividends and interest paid or payable other than m cash in respect
of any Pledged Collateral, and Instruments and other property received, receivable or otherwise distributed 1n
respect of, or in exchange for, any Pledged Collateral, (B) dividends and other distributions paid or payable 1n cash
mn respect of any Pledged Stock in connection with a partial or total hquidation or dissolution or 1n connection with a
reduction of capital, capital surplus or paid in capital of a Pledged Entity, and (C) cash paid, payable or otherwise
distributed, 1n respect of principal of, or in redemption of, or in exchange for, any Pledged Collateral, provided, that
unt1] actually paid all nghts to such distributions shall remain subject to the Liens created by this Agreement and the
other Loan Documents, and

73 All dividends and interest (other than such cash dividends and interest as are
permitted to be paid to Pledgor in accordance with Section 7 2} and all other distributions 1n respect of any of the
Pledged Stock, whenever paid or made, shall be delivered to Lender to hold as Pledged Collateral and shall, if
received by Pledgor, be received mn trust for the benefit of Lender, be segregated from the other property or funds of
Pledgor, and be forthwith dehvered to Lender as Pledged Collateral in the same form as so received (with any
necessary endorsement)

8 Defaults and Remedies
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81 Upon the occurrence and during the continuance of a Default or an Event of
Default, Lender (personally or through an agent} 1s hereby authorized and empowered to transfer and register in 1ts
name or in the name of its nominee the whole or any part of the Pledged Collateral, to exchange certificates or
mstruments representing or evidencing Pledged Collateral for certificates or mstruments of smaller or larger
denominations, to exercise the voting and all other nghts as a holder with respect thereto, to collect and receive all
cash dividends, mterest and pnncipal and other distributions made thereon, to sell in one or more sales after ten
days’ notice of the time and place of any public sale or of the time at which a private sale 1s to take place (which
notice Pledgor agrees 1s commercially reasonable) the whole or any part of the Pledged Collateral and to otherwise
act with respect to the Pledged Collateral as though Lender were the outright owner thereof Pledgor shall remain
liable for any deficiency if the proceeds of any sale or other disposition of Collateral are insufficient to pay 1n full
the Secured Obligations Pledgor hereby irrevocably constitutes and appoimnts Lender as the proxy and attorney-in-
fact of Pledgor with respect 1o the Pledged Collateral, including the right to vote the Pledged Stock, with full power
of substitutton to do so The appointment of Lender as proxy and attorney-in-fact 1s coupled with an 1interest and
shall be wrrevocable until the Termmation Date In addition to the right to vote the Pledged Collateral, the
appomntment of Lender as proxy and attorney-in-fact shall include the right to exercise all other nghts, powers,
privileges and remedies to which a holder of the Pledged Collateral would be entitled  Such proxy shall be effective,
automatically and without the necessity of any action (including any transfer of any Pledged Stock on the record
books of the 1ssuer thereof) by any person (including the 1ssuer of the Pledged Stock or any officer or agent thereof),
upon the occurrence of a Default or an Event of Default Notwithstanding the foregoing, Lender shall not have any
duty to exercise any such night or to preserve the same and shall not be liable for any failure to do so or for any delay
m doing 50 Any sale shall be made at a publhic or private sale at Lender’s place of business, or at any place 1o be
named 1n the notice of sale, either for cash or upon credit or for future dehvery at such price as Lender may deem
fair, and Lender may be the purchaser of the whole or any part of the Pledged Collateral so sold and hold the same
thereafter 1 1ts own right free from any claim of Pledgor or any right of redemption (any such right being hereby
waived or released) Each sale shall be made to the highest bidder, but Lender reserves the right to reject any and all
bids at such sale which, n 1ts discretion, 1t shall deem mmadequate Demands of performance, except as otherwise
herem specifically provided for, notices of sale, advertisements and the presence of property at sale are hereby
waived and any sale hereunder may be conducted by an auctioneer or any officer or agent of Lender

82 If, at the onginal time or ttmes appointed for the sale of the whole or any part of
the Pledged Collateral, the highest bid, 1f there be but one sale, shall be nadequate to discharge m full all the
Secured Obligations, or 1f the Pledged Collateral be offered for sale 1 lots, 1f at any of such sales, the highest bid for
the lot offered for sale would indicate to Lender, mn 1ts discretion, that the proceeds of the sales of the whole of the
Pledged Collateral would be unlikely to be sufficient to discharge all the Secured Obhigations, Lender may, on one
or more occasions and m its discretion, postpone any of said sales by public announcement at the time of sale or the
time of previous postponement of sale, and no other notice of such postponement or postponements of sale need be
given, any other notice being hereby waived, provided, that any sale or sales made after such postponement shall be
after ten days’ notice to Pledgor

83 If, at any ime when Lender shall determine to exercise its right to sell the whole
or any part of the Pledged Collateral hereunder, such Pledged Collateral or the part thereof to be sold shall not, for
any reason whatsoever, be effectively registered under the Secunities Act, Lender may, in its discretion (subject only
to applicable requirements of law), sell such Pledged Collateral or part thereof by private sale tn such manner and
under such circumstances as Lender may deem necessary or advisable, but subject to the other requirements of this
Section 8, and shall not be required to effect such registration or to cause the same to be effected Without hmiting
the generality of the foregoing, in any such event, Lender 1n its discretion (X) may, in accordance with applicable
securities laws, proceed to make such private sale notwithstanding that a registration statement for the purpose of
registering such Pledged Collateral or part thereof could be or shall have been filed under the Secunties Act (or
similar statute), (y) may approach and negotiate with a single possible purchaser to effect such sale, and (z) may
restnct such sale to a purchaser who 1s an accredited investor under the Securities Act and who will represent and
agree that such purchaser is purchasing for 1ts own account, for investment and not with a view to the distribution or
sale of such Pledged Collateral or any part thereof In addition to a private sale as provided above 1n this Sechion 8,
if any of the Pledged Collateral shall not be freely distnibutable to the public without registration under the Securnties
Act {or simular statute) at the time of any proposed sale pursuant to this Section 8, then Lender shall not be required
to effect such registration or cause the same to be effected but, m 1ts discretion (subject only to applicable
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requirements of law), may require that any sale hereunder (including a sale at auction) be conducted subject to
restrictions

(a) as to the financial sophistication and ability of any Person permutted to
bid or purchase at any such sale,

(b) as to the content of legends to be placed upon any certificates
representing the Pledged Collateral sold 1n such sale, including restrictions on future transfer thereof,

(c) as to the representations required to be made by each Person bidding or
purchasing at such sale relating to that Person’s access to financial mformation about Pledgor and such Person’s
mtentions as to the holding of the Pledged Collateral so sold for investment for 1ts own account and not with a view
to the distribution thereof, and

(d) as to such other matters as Lender may, m its discretion, deem
necessary or appropniate in order that such sale (notwithstanding any failure so to register) may be effected 1n
comphance with the Bankruptcy Code and other laws affecting the enforcement of creditors’ rights and the
Secunities Act and all applicable state securities laws

84 Pledgor recogmzes that Lender may be unable to effect a public sale of any or
all the Pledged Collateral and may be compelled to resort to one or more private sales thereof 1n accordance with
Section 8 3 above Pledgor also acknowledges that any such private sale may result in prices and other terms less
favorable to the seller than 1f such sale were a public sale and, notwithstanding such circumstances, agrees that any
such private sale shall not be deemed to have been made 1n a commercially unreasonable manner solely by virtue of
such sale bemg private Lender shall be under no obligation to delay a sale of any of the Pledged Collateral for the
period of time necessary to permut the Pledged Entity to register such securities for public sale under the Secunties
Act, or under applicable state securities laws, even if Pledgor and the Fledged Ent:ity would agree to do so

g&s Pledgor agrees to the maxmmum extent permitted by applicable law that
following the occurrence and during the contmuance of a Default or an Event of Default 1t will not at any time
plead, claim or take the benefit of any appraisal, valuation, stay, extension, moratorium or redemption law now or
hereafter 1in force 1n order to prevent or delay the enforcement of this Agreement, or the absolute sale of the whole or
any part of the Pledged Collateral or the possession thereof by any purchaser at any sale hereunder, and Pledgor
waives the benefit of all such laws to the extent it lawfully may do so Pledgor agrees that 1t will not interfere with
any right, power and remedy of Lender provided for m this Agreement or now or hereafter existing at law or 1n
equuty or by statute or otherwise, or the exercise or beginning of the exercise by Lender of any one or more of such
rights, powers or remedies No failure or delay on the part of Lender to exercise any such night, power or remedy
and no notice or demand which may be given to or made upon Pledgor by Lender with respect to any such remedies
shall operate as a waiver thereof, or imit or impair Lender’s right to take any action or to exercise any power or
remedy hereunder, without notice or demand, or prejudice 1ts nghts as against Pledgor in any respect

86 Pledgor further agrees that a breach of any of the covenants contained 1n this
Section § will cause wreparable mjury to Lender, that Lender shall have no adequate remedy at law 1n respect of
such breach and, as a consequence, agrees that each and every covenant contained i this Section 8 shall be
specifically enforceable agamnst Pledgor, and Pledgor hereby waives and agrees not to assert any defenses against an
action for specific performance of such covenants except for a defense that no Default or Event of Default has
occurred under the Loan Agreement

87 Lender’s rghts and remedies with respect to the security interest granted hereby
are 1n addition to those set forth in the Loan Agreement and the other Loan Documents, and those which are now or
hereafter available to Lender as a matter of law or equity Each of Lender's nghts, powers and remedies provided
for herein, 1n the Loan Agreement or m the other Loan Documents, or now or hereafter existing at law or in equity
shall be cumulative and concurrent and shall be 1n addition to every nght, power or remedy provided for herein and
the exercise by Lender of any one or more of the nghts, powers or remedies provided for 1n this Agreement, the
Loan Agreement or any of the other Loan Documents, or now or hereafter existing at law or 1n equity, shall not
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preclude the simultaneous or later exercise by any Person, mncluding Lender, of any or all other nghts, powers or
remedies

9 Irrevocable Authorization and Instruction to Each Pledged Entity  Pledgor hereby
authonizes and mstructs each Pledged Enuty to comply with any instruction recerved by such Pledged Entity from

Lender m writing that (a) states that a Default or an Event of Default has occurred and (b) 1s otherwise 1n accordance
with the terms of this Agreement, without any other or further wnstructions from Pledgor, and Pledgor agrees that
such Pledged Entity shall be fully protected in so complying Lender shall deliver a copy of any such notice to
Pledgor simultaneously with 1ts delivery to the Pledged Entity

10 Waiver No delay on Lender’s part in exercising any power of sale, Lien, option or other
right hereunder, and no notice or demand which may be given to or made upen Pledgor by Lender wath respect to
any power of sale, Lien, option or other nght hereunder, shall constitute a waiver thereof, or limut or impair Lender’s
night to take any action or to exercise any power of sale, Lien, option, or any other nght hereunder, without notice or
demand, or prejudice Lender’s rights as against Pledgor 1n any respect

11 Termination Immediately followmg the Termunation Date, Lender shall dehver to
Pledgor the Pledged Collateral subject to this Agreement and all instruments of assignment executed m connection
therewrth, 1f any, free and clear of the Liens hereof and, except as otherwise provided herein, all of Pledgor’s
obligations hereunder shall at such time terminate

12 Lien Absolute All nghts of Lender hereunder, and all obligations of Pledgor hereunder,
shall be absclute and unconditional irrespective of

121 any lack of validity or enforceability of the Loan Agreement, any other Loan
Document or any other agreement or mstrument goverming or evidencing any Secured Obligations,

122 any change n the ime, manner or place of payment of, or in any other term of,
all or any part of the Secured Obligations, or any other amendment or waiver of or any consent to any departure
from the Loan Agreement, any other Loan Document or any other agreement or instrument governing or evidencing
any Secured Obligations,

123 any exchange, release or non-perfection of any other Collateral, or any release or
amendment or waiver of or consent to departure from any guaranty, for all or any of the Secured Obhgations,

124 the msolvency of Pledgor or any other Borrower, or

125 any other circumnstance which might otherwise constitute a defense available to,
or a discharge of, Pledgor

13 Release Pledgor consents and agrees that Lender may at any time, or from tume to time,
in 1ts discretion

131 renew, extend or change the time of payment, and/or the manner, place or terms
of payment of all or any part of the Secured Obligations, and

132 exchange, release and/or surrender all or any of the Pledged Collateral, or any
part thereof, by whomsoever deposited, which 1s now or may hercafier be held by or on behalf of Lender n
connection with all or any of the Secured Obligations, all 1n such manner and upon such terms as Lender may deem
proper, and with prompt notice to Pledgor, 1t being hereby agreed that Pledgor shall be and remamn bound upon this
Agreement, urespective of the value or condition of any of the Pledged Collateral, and notwithstanding any such
change, exchange, settlement, compromuse, surrender, release, renewal or extension, and notwithstanding also that
the Secured Obligations may, at any tume, exceed the aggregate principal amount thereof set forth 1n the Loan
Agreement, or any other agreement govermng any Secured Obligations Pledgoer hereby waives notice of
acceptance of this Agreement, and also presentment, demand, protest and notice of dishonor of any and all of the
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Secured Obligations, and promptness 1 commencing swit aganst any party hereto or liable hereon, and in giving
any notrce to or of making any claim or demand hereunder upon Pledgor No act or omission of any kind on the
Lender’s part shall n any event affect or impair this Agreement

14 Remnstatement This Agreement shall remain 1n full force and effect and continue to be
effective should any petition be filed by or agamnst Pledgor or any Pledged Entity for hqmdation or reorgamzation
under the Bankruptey Code, should Pledgor or any Pledged Entity become insolvent or make an assignment for the
benefit of creditors or should a receiver or trustee be appomnted for all or any significant part of Pledgor’s or a
Pledged Entity’s assets, and shall continue to be effective or be remnstated, as the case may be, 1if at any time
payment and performance of the Secured Obhgations, or any part thereof, 1s, pursuant to applicable law, rescinded
or reduced 1n amount, or must otherwise be restored or returned by any obligee of the Secured Obligations, whether
as a “voidable preference”, “fraudulent conveyance”, or otherwise, all as though such payment or performance had
not been made In the event that any payment, or any part thereof, 1s rescinded, reduced, restored or returned, the
Secured Obligations shall be renstated and deemed reduced only by such amount paid and not so rescinded,
reduced, restored or returned

15 Miscellaneous

151 Lender may execute any of its duties hereunder by or through agents or
employees and shall be entitled to advice of counsel concerning all matters pertaining to its duties hereunder

152 Pledgor agrees to promptly reimburse Lender for reasonable out-of-pocket
expenses, including, without hmitation, reasonable counsel fees, incurred by Lender i connection wath the
administration and enforcement of this Agreement

153 Neither Lender, nor any of its officers, directors, employees, agents or counsel
shail be hable for any action lawfully taken or omitted to be taken by it or them hereunder or 1in connection herewth,
except for 1ts or thetr own gross negligetice or willful misconduct as finally determuned by a court of competent
junisdiction

154  This Agreement will have been made, executed and delivered m the State of
Califorma and will be governed and construed for all purposes 1n accordance with the laws of the State of
Califorma, excluding conflict of taws principles that would cause the application of laws of any other junsdiction

155 The provisions of this Agreement and the other Loan Documents shall mnure to
the benefit of and be binding on each Pledgor and Lender their respective permutted assigns (if any) Pledgor may
not assign 1ts obhigations under this Agreement without Lender’s express prior written consent, and any such
attempted assignment shall be void and of no effect Lender may assign, endorse or transfer this Agreement and any
other instrument evidencing all or any part of the Secured Obligations as provided 1, and in accordance with, the
Loan Agreement, and the holder of such mstrument shall be entitied to the benefits of this Agreement

156  The representations and warranties set forth 1n this Agreement shall survive the
execution and delivery of this Agreement and the other Loan Documents

16 Severabiity If for any reason any provision or provisions hereof are determined to be
mvalid and contrary to any existing or future law, such invalidity shall not impair the operation of or effect those
portions of this Agreement which are vaiid

17 Notices Notices, requests or other commumcations hereunder shall be made n
accordance with the provisions relating to notice set forth 1n the Loan Agrecment

13 Section Titles The section headings used mn this Agreement are for convenience of
reference only and are not to affect the construction hereof or be taken inte consideration 1n the interpretation hereof
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19 Counterparts Tlus Agreement may be executed m any number of separate counterparts
by one or more of the parties hereto and all of said counterparts taken together shall constitute one and the same
mstrument Execution and delivery may be effected by the transmission of facsimile signatures pages

[THE REMAINDER OF THIS PAGE IS INTENTIONALLY BLANK]
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IN WITNESS WHEREOF, the parties hereto have caused this Pledge Agreement to be duly
executed as of the date first written above

“Pledgor”
MOO PRINTLTD
By

Name \Crt
Title __CE£D [Heaaoer

“Lender”

TRIPLEPQINT CAPITAL LLC

By
Name
Title
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IN WITNESS WHEREQF, the parties hereto have caused this Pledge Agreenment to be duly
executed as of the date first wntten above
“Pledgor™
MOO PRINT LTD
By

Name
Title

“Lender”

TRIPLEPOINT CAPITAL LLC

By
Name
Title
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SCHEDULE I

PLEDGED STOCK
Pledged Entity Class of Certificate Number of Percentage of
Stock/ Number(s) Shares/ Qutstanding
Interests Interests Shares/ Interests
Moo Inc Common 1&2 5,000 100%
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SCHEDULE I
PLEDGE AMENDMENT

This PLEDGE AMENDMENT, dated as of , 20 15 delivered pursuant to

Section 6 4 of the Pledge Agreement referred to below  All defined terms heremn shall have the meanings ascribed

thereto or mncorporated by reference in the Pledge Agreement Pledgor hereby cerufies that, subject to the
qualifications contained theremn, the representations and warranties in Section 5 of the Pledge Agreement are and
continue to be true and correct, as to the mstruments and interests pledged prior to thus Pledge Amendment and as to
the instruments and interests pledged pursuant to tlus Pledge Amendment Pledgor further agrees that this Pledge
Amendment may be attached to that certain Pledge Agreement, dated as of September 30, 2015, between the
undersigned, as Pledgor, and TriplePoint Capital LLC, as Lender, (as 1t may be amended, restated, mod:fied or
supplemented and m effect from time to time, the “Pledge Agreement”) and that the Pledged Stock histed on this
Pledge Amendment shall be and become a part of the Pledged Collateral referred to 1n said Pledge Agreement and
shall secure all Secured Obligations referred to 1in said Pledge Agreement and Pledgor hereby grants a security
mterest to Lender m such Pledged Stock Pledgor acknowledges that any instruments or interests not included n the
Pledged Collateral at the discretion of Lender may not otherwise be pledged by Pledgor to any other Person or
otherwise used as security for any obligations other than the Secured Obligations

Pledged Entity Description of Pledged Stock

“Pledgor”
MOO PRINT LTD
By

Name
Title
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