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FANUC SHAREHOLDING U.K. LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2010

The directors present their report and financial statements for the year ended 31 December 2010

Principal activities and review of the business
The principal activity of the company continued to be that of a holding company

Results and dividends
The results for the year are set out on page 5

Directors
The following directors have held office since 1 January 2010

Ms S Ermachkova
Mr T Kobayashi

Auditors

The auditors, Rouse Audit LLP, are deemed to be reappointed under section 487(2) of the Companies Act
2006

Statement of directors’ responsibilities
The directors are responsible for prepanng the Directors' Report and the financial statements in accordance
with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements In accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law) Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and
fair view of the state of affairs of the company and of the profit or loss of the company for that penod In
preparnng these financial statements, the directors are required to

- select suitable accounting policies and then apply them consistently,

- make Judgements and accounting estimates that are reasonable and prudent,

- state whether applicable UK Accounting Standards have been followed, subject to any matenal departures
disclosed and explained in the financial statements,

- prepare the financial statements on the going concern basts unless it 1s mappropnate to presume that the
company will continue in business

The directors are responsible for keeping adeguate accounting records that are sufficient to show and explain
the company’s transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006 They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irreqularities




FANUC SHAREHOLDING U.K. LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2010

Statement of disclosure to auditors

So far as the directors are aware, there 1s no relevant audit information of which the company's auditors are
unaware Additionally, the directors have taken all the necessary steps that they ought to have taken as
directors in order to make themselves aware of all relevant audit information and to establish that the
company's auditors are aware of that information

This report has been prepared in accordance with the special provisions relating to small companies within
Part 15 of the Companies Act 2006

On behalf of the board

Ms S Erm

Director

[0 Jung 20|




FANUC SHAREHOLDING U.K. LIMITED

INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF FANUC SHAREHOLDING U.K. LIMITED

We have audited the financial statements of Fanuc Shareholding U K Limited for the year ended 31
December 2010 set out on pages 5 to 11 The financial reporting framework that has been applied in therr
preparation s applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice)

This report 1s made solely to the company's members, as a body, In accordance with sections Chapter 3 of
Part 16 of the Companies Act 20068 Our audit work has been undertaken so that we might state to the
company's members those matters we are required to state to them in an auditors’ report and for no other
purpose To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other
than the company and the company's members as a body, for our audit work, for this report, or for the
opinions we have formed

Respective responsibilities of directors and auditors

As explained more fully in the Directors’ Responsibilities Statement set out on pages 1 - 2, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and farr
view Our responsibility 1s to audit the financial statements in accordance with applicable law and International
Standards on Auditing (UK and Ireland) These standards require us to comply with the Auditing Practices
Board's Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit involves obtamning evidence about the amounts and disclosures in the financial statements sufficient
to give reasonable assurance that the financial statements are free from matenal misstatement, whether
caused by fraud or error This includes an assessment of whether the accounting pelicies are appropriate to
the company's circumstances and have been consistently applled and adequately disclosed, the
reasonableness of significant accounting estimates made by the directors, and the overall presentation of the
financial statements

Opinion on financial statements

In our opinion the financial statements

- give a true and far view of the state of the company's affairs as at 31 December 2010 and of its profit for
the year then ended,

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice, and

- have been prepared in accordance with the requirements of the Companres Act 2006

Opinion on other matter prescribed by the Companies Act 2006
In our opinion the information given in the Directors' Report for the financial year for which the financial
statements are prepared 1s consistent with the financial statements




FANUC SHAREHOLDING U.K. LIMITED

INDEPENDENT AUDITORS' REPORT (CONTINUED)
TO THE MEMBERS OF FANUC SHAREHOLDING U.K. LIMITED

Matters on which we are required to report by exception

We have nothing to report In respect of the following matters where the Compantes Act 2006 requires us to

report to you if, in our opinion

- adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us, or

- the financial statements are not in agreement with the accounting records and returns, or

- certain disclosures of directors' remuneration specified by law are not made, or

- we have not recerved all the information and explanations we require for our audt, or

Qouoz Adik \\P

Susan Drummond (Senior Statutory Auditor) é f[ T e W\
for and on behalf of Rouse Audit LLP \ ASS-

Chartered Accountants

Statutory Auditor 55 Station Road
Beaconsfield
Buckinghamshire
HP9 1QL




FANUC SHAREHOLDING U.K. LIMITED

PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2010

Notes
Administrative expenses
Operating loss 2
Investment income 3
Other interest recevable and similar
income 3
Profit on ordinary activities before
taxation
Tax on profit on ordinary activities 4
Profit for the year 9

2010

(3,670)

(3,670)
310,997

325

307,652

307,652

2009

(3,609)
(3,609)
287,502

468

284,362

284,362

The profit and loss account has been prepared on the basis that all operations are continuing operations

There are no recognised gains and losses other than those passing through the profit and loss account




FANUC SHAREHOLDING U.K. LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2010

Fixed assets
Investments

Current assets

Cash at bank and in hand

Creditors amounts falling due within
one year

Net current assets

Total assets less current hlabilities
Capital and reserves

Called up share capital
Profit and loss account

Shareholders' funds

Notes

10

Approved by the Board and authonsed for 1ssue on

’/l

Ms S Ermachkova
Director

Company Registration No. 05084270

2010
£ £
2,400,000
389,356
(3.594)
385,762
2,785,762
2,450,000
335,762
2,785,762
(0 June 201

2009

2,400,000

351,629

(3,519)

348,110

2,748,110

2,450,000
298,110

2,748,110




FANUC SHAREHOLDING U.K. LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2010

1

11

1.2

1.3

1.4

Accounting policies

Accounting convention
The financial statements are prepared under the historical cost convention

The financial statements have been prepared on the going concern basis and the directors confirm the
company's ability to continue as a going concern for the period of at least 12 months from the date of
approval of these financial statements

The company has taken advantage of the exemption in Financial Reporting Standard No 1 (Revised
1996) from the requirement to produce a cash flow statement on the grounds that it 1s a subsidiary
undertaking where 90 percent or more of the voting nghts are controlled within the group

Comphance with accounting standards
The financial statements are prepared in acccrdance with applicable United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice), which have been applied
consistently (except as otherwise stated)

Investments
Fixed asset Investments are stated at cost less provision for diminution in value

Group accounts

The financial statements present information about the company as an individual underiaking and not
about its group The company has not prepared group accounts as it 1s exempt from the requirement to
do so by section 400 of the Companies Act 2006 as it I1s a subsidiary undertaking of FANUC Corporation
(formerly FANUC Limited), a company incorporated in Japan, and is included in the consclidated
accounts of that company

Operating loss 2010 2009

Operating loss 1s stated after charging

Auditors’ remuneration

Fees payable to the company's auditor for the audit of the company's

annual accounts 3,185 3,037
Fees payable to an associate of the company's auditor for taxation compliance 410 482
3,595 3,519

Investment income 2010 2009
£ £

Income from shares in group undertakings 310,997 287,502
Bank interest 325 469
311,322 287,971




FANUC SHAREHOLDING U.K. LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2010

4 Taxation 2010 2009
Total current tax - -

Factors affecting the tax charge for the year
Profit on ordinary activities before taxation 307,652 284,362

Profit on ordinary activities before taxation multipled by standard rate of

UK corporation tax of 21 00% (2009 - 21 00%) 64,607 59,716

Effects of

Dividends and distnibutions received (65,309) (60,375)

Tax losses carned forward 702 659
(64,607) (59,716)

Current tax charge for the year - -

The company has estimated losses of £ 23,797 (2008 - £ 20,452) availlable for carry forward against
future trading profits

5 Dividends 2010 2009
£ £
Ordinary dividends paid 270,000 168,000




FANUC SHAREHOLDING U.K. LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2010

6 Fixed asset investments

Cost
At 1 January 2010 & at 31 December 2010

Net book value
At 31 December 2010

At 31 December 2009

Holdings of more than 20%

The company holds meore than 20% of the share capital of the following companies

Company
incorporation
Subsidiary undertakings

FANUC South Afnica (Propnetary) Limited South Africa

Country of registration or

Shares 1n
subsidiary
undertakings
£

2,400,000

2,400,000

2,400,000

Shares held

Class

Ordinary

%

100 00

The aggregate amount of capital and reserves and the results of these undertakings for the last relevant

financial year were as follows

Principal activity
Engineenng Services

FANUC South Africa (Proprietary) Limited

7  Creditors' amounts falling due within one year

Accruals and deferred income

8  Share capital

Allotted, called up and fully paid
2,450,000 ordinary shares of £1 each

Capital and Profit/(loss)
reserves for the year
2010 2010
£ E

7,865,691 667,893
2010 2009

£ £

3,594 3,519
2010 2009
2,450,000

2,450,000




FANUC SHAREHOLDING U.K. LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2010

9  Statement of movements on profit and loss account

Balance at 1 January 2010
Profit for the year
Dividends paid

Balance at 31 December 2010

10 Reconciliation of movements in shareholders’ funds
Profit for the financial year
Dividends

Net addition to shareholders' funds
Opening shareholders’ funds

Closing shareholders' funds

11 Employees

Number of employees
There were no employees during the year apart from the directors

12 Control

Profit and

loss

account
£

298,110

307,652

(270,000)

335,762
2010 2009
£ £

307,652 284,362
(270,000) {168,000)
37,652 116,362
2,748,110 2,631,748
2,785,762 2,748,110

The company 1s controlled by its ultimate parent company, FANUC Corporation (formerly FANUC
Limited), a company registered in Japan There has been no change in control In the period

FANUC Corporation (formerly FANUC Limited) prepares group consolidated financial statements which
can be obtained from 3580, Shibokusa Aza-Komanbka, Oshino-mura, Minamitsuru-gun, Yamanashi

Prefecture 401-0597, Japan

-10-




Al

FANUC SHAREHOLDING U.K. LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}
FOR THE YEAR ENDED 31 DECEMBER 2010

13 Related party transactions
The company's transactions during the penod under review included the following

Year end balance
TransactionDebtors/(Creditors)

Nature of Transaction Value 31 Dec 2010

Name of Related Party Related Party Type £ £

() FANUC South Africa Subsidiary Dividend 310,997 -
received (2009 287,502)

(1) FANUC Corporation Parent Dividend 270,000 -

paid (2009 168,000)

11 -




