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Registration of a Charge

Company Name: A.E.P. UK LIMITED
Company Number: 05048432

Received for filing in Electronic Format on the: 11/11/2022 XBGKA4YJ

Details of Charge

Date of creation:  09/11/2022
Charge code: 0504 8432 0010
Persons entitted: TOGETHER COMMERCIAL FINANCE LIMITED

Brief description: BLACK HORSE, MAIN STREET, COLD ASHBY, NORTHAMPTON, NN6
6EL, ALL UNCALLED CAPITAL, INTELLECTUAL PROPERTY RIGHTS,
GOODWILL AND MORE. FOR MORE DETAILS, PLEASE REFER TO THE
INSTRUMENT.

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: MAX ENGEL & CO LLP

Electronically filed document for Company Number: 05048432 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5048432

Charge code: 0504 8432 0010

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 9th November 2022 and created by A.E.P. UK LIMITED was

delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
11th November 2022 .

Given at Companies House, Cardiff on 15th November 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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Debenture

This is an important document. You should take independent legal advice before signing and sign
only if you want to be legally bound. ¥ vou sign and the Lender is not paid, you may lose the
assets charged. In the case of registered land, this document and any priority agreement with
another lender will be a public document,

A

THIS DEED is dated & N@‘i@"ﬁm?ﬁ’gﬁd macde by AP UK LIMITED (company number 05048432)
whose registered office is at 60 Gold Street, NORTHAMPTON, NN1 1RS (the Borrower) in favour of
Together Commercial Finance Limited {the Lender).

BACKGROUND:
1. The Borrower ensers into this Deed in connection with the Facility Agreements (as defined

in Schedule 2 (Definitions and interpretation) to this Deed).

2. Itis intended that this document takes effect as a deed notwithstanding the fact that the
Borrower may only execuis this document under hand.

Signatories m§

Y oA (=3
EXECUTED as a deed by ABR UK LIMITED acting by a director

Pllicz neons

Dirvector signatuze Name

inthe presence of;

‘Witness signature Name

MAX ENGEL & Co LLP
8 HAZELWOOD ROAD
. NORTHAMPTON NNt 1LP
Address  ory iciTORS

OR

EXECUTED as a deed by AEP UK LIMITED acting by a director and director/secratary
Name

Diirector signaturs

DHrector/Secretary signature MName

1 ! Debanture



Terms

1. DEFINITIONS AND INTERRPRETATION

This Deed shall be lnterpreted in secordance with paragraphs 1 {Dafinitions, 4 [Construction) end 3 [Third party rights} of Schedule 2
{Definitions and interpretaiion].

3. CREATION OF SECURITY

%31, Genersl
& The Borrower shall pay or discharge the Secured Labllides in the manner previded for In the Binanece Documants,
b, Al the seousity created under this Deed i
By created in favour of the Lender;
(D created aver present and future agsets of the Borrower,
{45y security for the payment of 21l the Sevured Lisbilitles; and
(v} roade with fali tide gusrantes in acvordance with the Law of Property {Miscellannpus Provigions) Aot 1904,

%2, Land
&, The Borrower charges:
(i3 by way of lagal moregage ail estates or interesss in any Property now owned by ir; this includes the real property (f any)
specified In Schedule 3 {(Real Propertyl;
(3 Ctethe extent cthat they are not the subject of 2 legel mortgage under paragraph (i) abova) by way of fixed charge all sstates or
interssts in any Property now or subseguently awned by it; and
3 by way of equitable mortgage all equirable interests in any Propeniy now or subsequently swned by it which now or may in the
farure belong to the Borrower (including, for the avoldance of doubs, the tght w receive a cransfer, or to diress the tansfes, of
any shares or membership rights which the Borrower hoids in any compeany or sssociation connected with the Property).
B, Areference in this Clagse 2w a charge of any Property includes:
(3 ali bulldings, Bxrures, fitiings snd fixed plant and machinery on that Froperty; and
{5y the hepefit of nny covenants for title given or entered into by suy predecessor i title of the Bosrower in respect of thar
Froperty of any maneys paid or payable in respect of those rovensnts.
e, The Borrower authorises the Leader to
(i} date this Dead;
{5 correct any wrongly completed name or address; and/or
{HE) inmert or corvect the sitle number of any Charged Property against its description, in each case for the putpose of identifylng
that Charged Propenty and/or the registeation of this Deed a5 & registersd charge.

2.3, (ther sssets

‘The Borrpwer charges by way of a first fixed charge:

n. o imverest in all Investments;

. to the exten, that they ave not the subject of 2 mortgage or a frst fixed charge under 2 Legal Charge or Clevse 2.2 (Land), all plant
and machinery owied by the Borrower and its interast in any plans or machinery in its possession;

o all afits tights [n respert of any contract oF pailey of insurance taken out by it or op its behall or In which it has an interest but
excluding avy rights under any Nability inswrance coniract of palicy in respact of Hahilitles of the Borrower to thisd parties;

d. all of its Intellectual Property Righte;

e s goadwill (nchuding, withous Bmitation, the goodwill relariog to any business carried on by I8t any Propertyl:

£ the bepefit of any Authosisation [sistutory or othetwise] held in connectios with i3 e of any Security Asset;

z e right ro recover snd tecsive compensation which may be poyable o i in respeet of any Autharisaton referred to in paragraph
(£} shove;

k. its uncalled capieal; and

i the benefir of all rights in selation to any item in paragraphs (el to {h).

2.4. Flosting charge

a. The Botrower charges by way of a first floating charge all of its assets nov otherwise effectively mortgaged, cherged or sasigned
under a Legal Charge or by way of fized morigage, charge or assignment undes this Clause 2,

. Hxcept as provided below, the Lender may by notics to the Borrawer conver! ihe foating eharge created by this Clavse 2.4 into 2
fized charze as regards any of the Barrowar's assets specified In that notics, ift
i3 an Bvent of Dafaulyis continuing; or
£y the Lender considers those assets to be in danger of bolng seized o sold under any form of distzess, attachinent, execution ot

oiher legal process of 1o be otherwise in jeopardy,

2. The Aoating charge created by this Clause 2.4 may not be converted info a fixed charge solely by reason of:
(i} theebtsining of 2 moratariumng or
{1} anyhing done with 2 view to oblaining s morateritim, under section 14 of the Ingolvency Act 1986

4. The fioating charge created by this Clause 2.4 shall {in addition to the circumstaness when this may sccur under the general law)
automatically convers int 2 fized charge over all of the Barrower's assets if an administrator is appointed, or the Lender receives
notice of an intention to appoint a0 admindstatos, In respect of the Borrower.

& ‘The Boetng charge created by this Clause 2.4 is a gualifving floating charge for the papose of paragraph 14 of Schedule 81 1o the
Insolvency Act 1986,

2. REPRESENTATIONS - GCENERAL
The Borrower makes the represeptations and warranties set out In this Clavse 3.
a.1.

2. Itis o limited lizhitty corporation, duly incerperated and valldly existing under the low of i Jurisdivrion of incorporadion.
B, irand each of its Subsidiaries has the power 1o own its sssets and carry on its business as it is baing conducted.

4.2.  The obiigations expressed to he assumed by it io each Finance Dotwnent sre legal, valid, binding snd enforceable obligations.

2 ¢ Debenturs



3

3.3

g

3.4,

3.5.

3.7.

5.8,

The entry Intoand performanze by it of, and the transections contemplated by, the Finance Documents do not and will not conflict
with:

any law or regulation applicable it

its op apy of its Subsidiaries’ constitutionsl documents; ar

any agreement o Insivument binding upon it or any of its Subsidiaries or any of its or any of Ity Subsidiaries’ assats,

it hvas the power to enter inw, perforn and deliver, and has talen all necessary action 1 suthorise ity eniry into, performance and
delivery of, the Finanee Documents to which it s 8 pariy and the ansactions conteraplatad by dhose Pinanes Documeants,

Al Aahorisations requived oy desirabla:

o enable it fawtally to enter Inse, exevciss fis ights and comply with its obligarions in the Financs Documents o whtich {1 i & party;
and

o make the Finanee Documents 1o which it ig & party admissible in evidence in i jursdiction of incorporation,

have been obuained or effected and are in Rall foree and effec.

The cholee of governiog baw of the Financs Documens will be recognised and enforced In its jurisdiction of incarporatisn.

Asty judgment obrained in yelation 1o 8 Finance Document in the Jurisdiction of the gresrning Taw of fia Financa Doctment will he
recoguised and enforeed In it urlsdictien of incorparation,

This Deed creates the Sevurity i pumorts W creats sond i nov Hable to he svoided or otherwise set aside on the Hauldation ar
administration of the Borrower or atherwise

The representatons and werranties in thls Beed {ncluding In this Clavse 37 are made by the Barrovwer o the date of this Deed.
ilnless & ropresentaifon and warranty s eapeassed to be ghven a1 2 specifle dare, the representadons and warrandes under this Deed
are deemed o be made by the Borower by referencs to the faets snd circamatances then existng on each date dyuring the Securly
Perind,

- REFTHRICTIONS ON DEALTNGS

The Boreowwer shall not

4.3,
4.2,

4.3,

. LAND

5L

5.3

4.

create of permit to subsist any Security aver any Security Asset,

aenter ipto any rangadtion to sell, lesse, leonce, transfer or otherwiss dispase, or part with posseszion, of all or part of any
Security Asser; or

accept 8 surrender of any lense or renancy of confer upon any parson any right io ooeupy 2 Charged Property,avespt with
the prior written consent of the Lender,

The Borsower represcnts and warranis 1 the Lender that (except as disclosed 1o the Lander in writine before the dare of this Dignd}:

{1} nohbreach of any law, repulation or covenant js contnuing which adversely afferes the value, salesbility oy use of the Charged
Property;

{ii} there iz no covenant, sgreement, stipularion, reservation, conditlon, interest, right, sasement, claim or other matter
whatsoever adversely affecting the Charged Proparny;

{1} nething is mutstanding which would be an averriding interest, or an unregistered intevest which sverrides Srse regiamration or
reghstered dispositions, pver the Charged Property; snd

v} ell fueilivies necessary for the enjoyment and nse of the Charged Property are snjoved by the Charged Property.

The Borrower shail:

exercise it rights and comply with hs obligations under each lease comprived in, of covenants In sespert of, the Charged Froperty in

a proper and thnely manner; and

net de or allow to be done any act 4 4 result of which any lease comyprised in the Charged Froperny oy become Hable 1o Forfelture

or otherwise be terminated or any covenant in respent of the Cherged Properiy be breached,

The Berrower shall eusure that all bulldings, plant, machinery, fxiuees nnd fittings on the Charged Property are maintainsd in

gorod and substantial repair and condition and, as appropriate, good warking order.

The Barvower shall perform all of s obfigations under any law or regulstion affecting the Charged Property and, within id davs

afver the recalpt by It of any appiication, raquirement, order ar poties served vy given by any pubtle, Joesl or other authorty with

respect to the Charged Property {or any part of i)

dativer 3 £opy o the Lender; and

inform the Lender of the steps tshen or proposed o be taken ro comply with the velevant requirement, stder or notes,

The Borvewer shall grant the Lender or its Jawyers on request all facilities withis the power of the Barrower to snable the Lender

or #ts lawyars {at the expense of the Berrower} to

eArTY out investigations of title to the Charged Properiy; and

make such enguivles in relation to any past of the Charged Property 35 a prodent chargse might canry oug,

1f the Borvower fails w perfomm any obligadens under the Finance Documents which affect the Charged Property, itshall eliow the

Lender or any of fts agents and conactors tor

{1} enter any part of the Charged Property;

(Y comply with or ohjeet &0 any notics served on the Borrower in reapect of the Charged Property: and

(Ui} take any activn the Lender may reasonably consider necessary or desirabls i prevent or remedy any breach of any such
obligation or comply with or ghiect to any such notice,

The Borrower shall, immediately on demand, pay che costs and expenses of the Lender and its agents and contractors incurred in

counacion with any actisn tuben by i under this Clayss 5,

The Lender Is ot obliged to aveount us morugages In possession as ¢ vesult of sny action taken under this Clause 5.

Dobenters



5.8,

5.9,

&

5348

The Borrower shall ensure 2t all times contracts of inaursnce (Insurances) are maintained in full force and effect which:

) ipsure the Borrpwer's intereats in the Cherged Propetry and the plant, machinery, fixtures and fitings on the Charged
Propery for thelr full replacement value (being the satal cost of entirely rebuilding, reinstating or replacing the relevant asset
if it iz complotely destroved, together with all related foes and demoiition costs);

(i} provide cover for all normally insurable reks of luss or damage for stich a property;

{30 inswre against public Rahility and such other ritks as 8 prudent company in the same business us the Borrower weuld insurs;
ang

(v insure any other risks which the Lender may reasonably reguire,

The Borsower shall uee its reasonable endeavours w ensure that che Lender receives 3 copy of the policy, certificate or cover note

velating to any Insurance maintained by the Borrower ang tha recelpt for the paynent of any pramium for apy such Ingurance and

any related information which the Lender may ressonably require.

‘The Borrower shalk:

(i1 comply with the tarms of ita Insuzances;

{3 sotds or permit anything o be dotte which roay make vold or voidable any such Insurapces;

(i) comply with all reasonable risk improvement requirements of its insurers;

{i¥) pay sach premium prawpty and in any event hefore the relevans period of insurance begins; and

(%} do all othar chings necessary to kaep such Insurances in force.

1§ the Borrower falls to instre {or keep insured) the Chargsd Property and/or the plant, marhinery, Rxtures and figtings on the

Charged Property to the satisfaction of the Lender, the Lender may insure any of them and the Borrower shall be Hable for the costs

of such ingaranee {inchuling an administzation fee covpring the Lender's time spent in srranging &), The Bortoveer hereby

seknowledges that any insurance effected by the Lender is for the Lender’s hanefit only and may by caneelled by the Lender at any
sigme withour giving notios 1o the Bossower,

All amounis revelved or receivable under any Insurance shall be applied:

{4}  inreplacing, restoring of reinstating the Charged Proparty or in sy other manner whish the Lender may agree; or

(i1 after an Bvant of Default has nocurred, If the Lender so divects, In oy towards satisfaction of the Secured Liabliities,

The Bortower shall peemit the Lender and any parson nominated by ka1 ail reasonable tmes to enfer any part of the
Charged Property and view the yrate of jt.

If the Burrowsr sequires any Propecty after the date of this Deed i shall:
(43 nesify the Lender immediately;
{if) onrequest by the Lender and zp the cost of the Borrower:
A. provide the Lender with a certificats of or seport on tithe on property arddressed ro the Lender concerning thase items which
may property be sought 1o ba covered by a prudent maortgages i5 a lawyer's repoet of this natuee; and
B. promptly execute and deliver o the Lender a Logel Chavge over thet propeny in the Lendsr's standard form;
{8} if the ttle t that frechold or leasehold propenty ls registered at HM Land Regbary or required to be so reglstered, give HM
Land Regletry writen notce of this Seeucdty; and
{lv} if apnlicable, snsure thar s Security is cortecdy noted in the Register of Tide against thar title at HM Land Registey,
1 the rongsnt of the landlond in whom the reversinn of 2 lease is vested is required for the Barrower to exscute a lagal marigage
ever ihat lease, the Borrower will nor be required o parfurm that obligation uniess and unddl it has obraiped the landlard's ronsent,
The Borrower shall use its reasonahle endeavours 1o obtain the landlord's consent.

The Borrower congents 1o 8 restriction in the follawing terms being entered on the Register of Titls relating to any Property
ragisternd at HM Land Regieiry: “No disposition of she registered estate by the proprietor of the registered estate is to be registarad
withour 2 writtan consent signed by the proprietor for the time being of the charge dated [+] in fareour of Together Comme relal
tinznce Limited reforved to in the charges register [(or thelr conveyancer)] or, if appropriate, signed on such proprietor’s behalf by
{115 secretary or conveyancer] {Standard Form P

To the extent thils Security fails to take effect as a Jegai charge, it shall take effect as an synitable charge, In which case the
Borrower: (5} consents 10 a notice i the fullowing terms helng entared on the Register of Title relating to any Property registerad at
#7184 Lane] Registry? *Neo disposition of the registerad estate by the proprietay of the registered estate s fo be registered without 2
written congent signed by [Lender Company Name] of Lake View, Lakeside, Cheadle, Cheshirs, SK8 30W (or [helr
sonveyancer]}{Standard Form N1, and (ii} authorises the Lenderto sign any applicatinn for the regisiration of thar nozice on
behaif of the Borrower.

Whers this Security is not 5 fizst maorrgnge, the Borrower shall comply with the terms snd conditions of {ts fst mortgage on the
Property and use ke best endeaveours to abain the consent of the fitst mortgagee 1o the regisration of this Securisy at the Land
Registry.

‘The Borrower shall ouly commence building works on the Property with the prioy written consent of the Lender.

Where the Property I ubjeet to an application for planning permission, the Borrower ghall:

{1y dovelop the Property in complinnce with the relevant planuing permission;

(i) nevify the Lesdes regularly (at intervals to be confirmed at the Lender's diseretion) of progress with the ralevant building
warks {the Werks) snd diselose 1o the Lender all related coniracts, notlees and plarming information;

(1) notify the Lender in writing at feast 12 months befere (o, iflese than 13 months remain, a8 soon as prasible) the deadline for
commencing the Works under any relevant planning permission;

(i) procire wareansiss for the Works in favour of the Lender in a form acceptable to the Lender;

v} for any thind party contract associared with the Works, procure that the Lender has appropriate step in rights in a form
acceptable to the Lender;

(ui) comply with the Lender's directions regacding the Warks and comply with the Lender's surveyor in his/her review of the
Works (and the Borrower hereby agrees that the Lender's surveyors fees for this review are for the aceount of the Borrower))
and

(i) indemnify the Lander for all costs associsted with the Works and related planaing/ development malters.

&, WHEN SRCURITY BECOMES ENFORCEABLE

4

8.1,
6.2

:
§

‘This Security shall become Immediately snforceable if an Bvent of Default accurs and is continuing.
Afier this Security has become enforceabls, the Lender may enforce sl orany part of this Security in sny manner i sees fit

Debenture
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&

8.3, The power of sale and other powers conferred by seatfon 101 of the Ay, a8 amended by this Doed, shall be immediately
exerciszble a1 any time sfer this Seeurfty hes become enforeable, '

. ENFORCEMENT OF SECURITY

i

& For the parpoges of all powers implied by stanute, the Secured Liabilities are deemed to have berame doe and payable on the date of
this Desd,

B, Fection 103 of the Act {restricting the power of sule) and section 93 of the Act {restristing the right of consolidation) do notapply
this Serurity.

c. The starutory powers of lensing conforred on the Lender ars extended 30 as 1o suthorise the Lender to lease, ke agrecments for
leases, scoept survenders of leeses and grant opdons as the Lender may think fe and without the need ta comply with any provision
of section ¥9 or sertion 300 of tha Act,

7.2, Neithar the Lender nov any Recefver shall be lable, by resson of entering nto pousesslon of a Securlly Asser, 1o aceount
o5 mOorigages in possession or for any loss on realisadon or for any defeult or omission far which g merigagee in posgession
might s liable.
73, 'TheLender and sach Recelver iz entitled o ol the rights, povers, privilagss and immnites sonferred by the At on
murtgagees and recefvers duly appainted under the Act, excepe thar section 103 of the Acs does not apply.
& o person {including a purchaser} dealing with the Lender or 5 Recelver or their agents nead enguine:
whether the Secured Liabilities have become payable;
whether any power which the Lender or a Recelver Is purporting to exorcise bas become exerclsable ar ix belng properly euerclaed;
whether any monay remahs due under the Finsnce Documments: o
how any money paid to the Lender o to thar Recelver is to be applied.

ppEe

7.5
A At any time after this Securiy has become enforceable, the Lender may:
@) redesm any prior Security agaligt any Securlty Asset;
{H} procure the vansfer of that Security o iself, andyor
ity sertle and pass the sccounts of the prioy mortgages, charges or encambrancer (and ary accounts 5o seitled and pragzed wil be,
Int the absence of manifert error, conclusive and bnding on the Borrewsr],
B The Borrower shall pay o the Lender, immediarsly on demand, the covts and expenses incurred by the Lender In conneotinn with
any such redemprion sndsor ransfer, includlng the payinant of any principal or interest,
76, Ifthiz Security 5 enforved af % thne when no smount 15 due under the Finance Documents but ot a tme whan amounts may or
will bacome e, the Lender {or a Recaiver) may pay the proveads of any recnveries effected by it into a SUSPONSE ACTOUNE
or other aceoun: selecred by it

. RECEIVER

&1
&, Except as provided below, the Lender may appoint any one or more peraons w be 1 Recetver of all or any part of the Security Assets
if:
{1 this Security has become enforoseble; oz
£} the Borrower so requests the Lender in writing ot any time.
b, Any appointment under paragraph {2) above shall be by deed, under seal or in writlng under its hand,
Except as provided below, any resivietinn imposed by law on the right of a mongagee t© appoint a Recsiver (nchuding under section
102(1) of the Act) does not apply to this Deed,
4. The Leadsr is not entitied 1o rppoint 2 Recelver solely us o result of the chisining of 2 moraterium {or aaything done with a view ro
obtaining & moratorivm) under seorlon 14 of the (nsalvency Act 1986,
8.2,  TheLender may by writing under its hand remove sany Recetver appolated by it and may, whenevae it thisks fit, appolut a new
Receiver In the place of any Receiver whose appoiniment may for any reason have terminated,
8.3 The lender may fix the remuncration of eny Recelver appointed by it and the magisum rate spectBed in section 10965 of the Act
shall not apply.

<]

8.4,

a. A Receiver will be deemed 1o be the agent of the Borrower for all purposes and nccordingly will be deemed 1o be in the same
pogition a8 a Recelver duly sppuinted by o mwrigagee under the Act, The Bomrower shall be responsible for B0y LOTLTACS,
engagements, acts, omdssions, defauls and losses of a Recelvey and for any Ysldlites ineureed by & Recelver,

B The Lender shall not inour uny Hability (eicher to the Borrower or 1o any ather parson) by reason of the appointmeant of 3 Recsiver ar
for any other reason,

8.5, Yo the fullest extent aliowed by lavw, any right, power or discretion conferred by this Deed (either expresdy of frapliedly) or by law
an & Recaiver may after this Ssourlty becomes snforceable be exarcised by the Lender in relating tw eny Security Asset without
first appointing » Recelver and notwithstanding the appointment of a Receiver.

FOWERS OF RECEIVER

9.1,
a. A Recebver has all of the rights, powers and diseretions set out below in this Clause 9 in addition so those conferred on it by any law,
This includes all the rights, powers wnd diseretions conferred on a receiwa (or a recefver and manager) under the Aet und the
Insolvency Act 1TUBG.

b, Il there is rore than oue Receiver holding office ot the same time, cach Bevelver may exercise all of the powars conferred on a
Recelver inuder this Deed Individually and to the sxeinsion of any other Recelver,

$.2. A Recelvermay:

takes immediate possession of, gt in and realise any Security Assey;

carry o any buginess of the Borvower i any manner it thinks fir;

. appointand discharge manngers, offivers, sgents, accountants, servante, workmen and others for the parposes of this Deed upon
such terms g to remungraton or stherwie as it chinks fir

Fr
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d. discherge any persan appointed by the Borrovesr;
w raisesnd bovrow money either wisscused or on the security of any Securiy Asset and genevally on sy verms and for whatevey
purpose which i thinks iy
¢, zell, exchangs, convertinte meney and realise any Secuthty Asset by public suntfen or privage conuect end ganerslly o aty wanner
wridd on ey terms which i thinks fiv inowhich caser
{3 the consideration for any such brangaction may conalsr of eash oy non-cash considesation and gy such conslderation may be
payable o a honp siim or by lnstabments spread over any prolod which it thinks fi; and
() Baeures, other than Jandiord’s favres, may be severed and sold separately from the property contalning tharm withous the
vonssng of the Borrower
£ Jetsoy Sscurity Assec for any ter and stany rent (with orwithout a premium] whieh ir thinks fit and may socept n swrmender of
ary lease ov renancy of sy Ssauriy Assst on any tozms which it thinks I {inciuding the peymant of money o » leges of tenant on
amgrender);
B serle, adjust, refer to arbliration, compremise and arvange any clalm, aocount, disputy, question or demand with or by any person
wino I oo elalme to be a sregtiior of dhe Borrower or relading In any way to any Seourity Asser
bring, prosecuts, enfores, defend and abandon any acion, sult or proceedings in relation to any Security Asses which t thinks fy
sive 3 vakd receipt for any moneys and E2800te any sssuranee of thing which may be proper or desireble for realising any Sexiwity
EEER
delopane s powers In socordance with dils Deed;

[Nomp—

ool

(13 effect any repair ar fnsurance and do any siher act which the Berrower might do in the ordioary conduct of os business to
protect or inprove any Securily Asset

(Y gormmencs and/oy complete aoy building speration or other works, and

(Y apphy for and malntein any plening permdssion, bullding regulation sppravel or sy ether authorisation, In each case ns it
thinks B and

M

(3 dosllather acts and things which & ey consider nesestary or desirable for realising aoy Security Assnr or incddenial or
cortucive 1o any of the rights, powers or diseretions confered on a Recetver under o by virtue of this Theed o7 Jew;

(HY exercise In relation o any Seeurity Aaser o] the powers, suthorities and didngs which [0 would be capable of exercising i i
ware the absolite hanaficin] owner of that Security Asest, and {5 nye the name of the Borrmwer for any of the abpve
LREPUREE.

ia, APPLICATION SF PROCEEDRS

150, All ameunts fom dme fo Hine recekead or recovered by the Lender or any Recsiver pursnent w the terms of this Dmed ortn
soanaerion with the renlisation or enforesment of all or sny part of thiy eeurity shall be held by the Leader and spplied In the
Following owder of priodity

& i or sowards payment of or provision far the Secured Liabilivles in the followlng vrden
{1 in peyment of any sums owlng to any Reosives or any Delegats;
081 in pavment of 5] coss and sxpenses incirvest by any Secured Pany inconnection with any realisadlon ovenforeamans of the
Lender's Security in movdance with sha rarms of the Pacillyy Agreements; and
() io peyment to the Lender in arvordance with the Facillty Agreements; and
. o payment of the surples (F ey w0 the Borrowsr or odher person entitled i i

10,2, This Clawse 10 i subject ta the paytsent of any clalms having prioviey over this Security. This Clause 10 does not prejudics the right

of the Lender to revover wrry shortinll from the Borrower.

11, DHLEGATION

113, Power of Attorney
“The Lender oy any Receiver may, at any tme, delegete by powes of sttorney ot otherwiss w any person for any peried, all or soy
righy, power, muthority or discretion sxeroisable by B under this Deed.
113 Liabilay
Meithar the Lender nor any Hecelver shall be bound o supervise, or will e o any wey vesponsible for sny damages,
erts of Intses Incurred by reason of any misconduct, sinission ar default on the purt of any delegars or subedelegare,

1E. BURTHER ABBURANCES

14,9, The Rorrower shall prowptly, ot s vwn expehse, take whatever acion the Lender or a Recelvey may requive fors
a. eeesting, perfecting or protecting any sseurity over any Securly Asget; o
b, facilitaring the coatisation of any Security Asset, or the exercise of any vight, power of diseretion sxarcisalle, by the Lender or any
Recafver or any of thair respectve delegars or sub-delegares in respect of any Securhy Asser.
133 Thesctioo that may be raguired under peragraph (&) above includes (without Hhnitation]:
2 the execution of any smortgsge, charge, Wansky, conveysuce, assignment of asurancs in respact of any asser, whether w the
Lender, U8 nomdnge or sny other person; o
B, the glving of any notice, order or direction and the nwking of any fllng or registration, which, in eny such ense, the Lender may
consider necessavy or dusirable.

B, POVWEROF ATTORMNEY

“The Borrgwer, by way of seourisy, irrevocably and mveraily appoints the Lender, eads Reeslver sod aty of their respective delegates or
sub-deleyates to be it attorney with the full power sad muthadity of the Borrower to axecure, deliver and perfect all deeds, fnstruments
andd other documents i s name and othervwise op f bebalf and to do or cause w be done sl acts and things, in each cese, which may
be roguirad or whizh sny attomney may, [ b absolues dissretion, deorm necessary for sanying out any obligation of the Borrower under
or pursaant to this Desd or geoenally for enabling the Lender or any Recelver to sxerchie the respective powers conferred on them wader
this Dread or by law. The Borrnwer vacifies aod confinms whatever any sttorney doas of purports 10 do under it appointment wndar this
Chause 13,
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4. PRESERVATION OF BECURTTY

I any dischargs, relense or arrangement {whether in respect of the obligations of the Boreower oo eny securtty for those obligations or
atherwise) s made by the Lander In whele or in part an the besis of any payment, securlty or other disposition which & avolded or must
be restored in ingolvaney, Hauidation, administrasion or otherwise, witheur Hmitadon, te Hability of the Borrower under this TDoed will
rontinue or be reinstated as if the discharge, refesse or armangement had not ocoumed,

15 MISCELLANEQUS

15.1.  Condming Seeurity

This Securly is & rontinuing saourity and shall extend to the whimate balance of the Secured Liabilides for the Security Period
regardless of any intermediate peyment or dischargs in whols o {n part.

15.2. Tacking

The Lender shall perform fiv sbligations under each Facllity Agresmen: {Including any obligation o make availabie further
advanoes),

i6.  RELEASE

161, The Lender 5 not obliged to consider & request by the Borrower for a pantial relesse of the Security prior to the full and fnal
redemyption of the Secured Liahilides,

6.2, Any such relesse and the terms of thet relense are arihe Lender's absolute discretion and sublect 1w payment of sny oosts incorred

Ty the Lander in dealing with such release (including, without Hmitaton, the costs of any valuations required by the Lender and its
legal frer,

17, NOTICES

7L

All comprmunications between the Pardes under this Deed shall be in Bnglish.
172

Any notice from the Bervower to the Lender under or in conrection with this Deed must be made In writing and sent o Lender by

post ar hand delivery wo; Lake View, Lakeside, Chaudle, Cheshire, SKE 36W and shall not be desrsed 1o be effertve uarll the
Lender has gotually received It

17.3.  Agynotics from the Lender to the Borrower under o in connection with this Deed muse be made Ip writing and sent to the

Besrower by post, hand defivery, emasll or tont using the Borrower's contact details provided {and updated) under the tarms of the
Faeility Agreamants,

174, Anotice sent by the Lender o the Borrowsr: () by post shall be deemed to be effective rwo Working Days after the date of posting

{properly addressed and stamped); (b3 by hand delivery, shall be deamed 1o be effective st the time of delivery; or (o) by amail

or taxt shall be deemad 1o be effective on the dave of sendding unless it is received after Spm (UK time), in which case it shall
be desmed only o become effective on the next Working Day,

18 GOVERNING LAW AMD JURISDICTION

8.5, This Desd and any non-contractus] obligations srising oot of of in connsction with it ars governed by English law,

182 The conres of England have exclusive jurisdiction 1o settle any dispute avising outof or in connection with this Deed {including 2
dispute relating to the existence, validity or cerminstion of this Dead or any non-contractusl ohligation avlsing ot ef or in
connection with this Deed) (2 Dispute).

183,

The Pardes sgres that the counts of England are the most appropriate and corveniont courts to seetle Disputes and eccordingly no
Party will argue to the conteary,

Thiz Deed haz boen executed as & deed and dellvered by the Borvower on the date stated at the beginning of this Deed.
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Schedule 1
Real Property

Property: 3 HLE D e h

Address: pARILRL STUREET,
Titde: e

Title number(sl: papu2. OCTT 60O
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Schedule 2
Definitions and Interpretation

1. Definitions
In this Deed:

Act means the Law of Property Aor 1925,
Authorisetion means an authorisation, consent, approwal, resolution, Heence, exempton, Aling, notarisation or registration.

Charged Property means all Property inchided in the definition of Srcuricy Asset and, where the context so requives, inchides any buildings
o that Property,

Delegate means any delegate, sgent or attornsy appointed by the Londer or any Regeiver,

Bvent of Default means any event o7 clrcumseancs speciffed in any Facility Agreement which would ontitle the Lender to demand payrnent
of the balance oustanding under that Pacility Agreement or to takte enforcement action against the Borzower,

Faellity Agreementy means all the sgresments and arvangements under whish the Lender sdvances funds to the Botrower,
Finance Document means any Faclity Agreemeny and any Lender’s Security Document,
Group means the Borrower and is Subsidiaries for the tme being,
Intelizctual Broperty Bights moana:
& Any mowe-how, patent, wade mark, service mark, design, business name, ropographicat or similar right;
b any copyright or other intellecrual proparty right;
o anyinterest {inehucling by way of licence) in sny of the above; or
d. any sppiication for any of the above,
in each case, whether registersd or not

Investsienis means the Shares and all other thares, stocks, debentures, bonds or other seourides or investmenis swned by the Borrower
or held by any nomines, trustes, sustedian or clearance spstem on its hehalf,

Lagal Charge nueans & Jegal charge entered into by the Borrower creating Securly over its natates or inferests in a specified Froperty
{or Properties] o seours s oblipations undar any of the Finsnce Docoments,

Lender's Security means the Sscurily created or ewpressed to ba creamd in fovour of the Lender pursuant 1o the Lender's Seqwnly
Documens,
Lendes’s Security Documents hmeans:
& this Deed;
. sny Legal Charge; and
¢ any other document entered into by the Burrower creating or expressed 1w create any Security over all o any part of its assets to
secuse the obligations of the Borrower under any of the Finance Document,

Party means 2 party to this Deed.

Property means any freehold, leasehold o commontiold peopernty.

Becelver means s recedver or receiver and manager, in each case, appointed undey this Deed,

Secured Lipbilitles menns il present and facure obilgations and labRittes (whether actual or contingent and whether gwed Jointly o7
sgverdily or in any othar vapacity whatzoever] of the Borrower w0 any Sectiged Patly under ot in connection with the Finarcs Doraments
ineluding, withour Bmitation, any costs incurred by dee Lender in enforeing the Lender's Seourity,

Serured Partdes mesns the Lender or any Receiver or Delegats.

Seeurity means a mortgags, chargs, pledge, lien ur other security interest seouring any obligation of any person or any other agreamant or
erzangement having a simllar effeer,

Security Asset means any asset of the Borrower which is, or is expregsed to be, sublect 10 any Security created by this Deed,

Sevurity Parled means the pericd begining on the dats of (s Deed and anding on the date on which all the Seeured Liabilites have been
unconditionally and lrravorably paid sad discharged in full

Shares means gl shares in any member of the Group {othey thay the Borrower) owned by the Borrower o7 held by any nominee, trustee,
anstediam or clearance systom on ity behalf,

Eubgidiary means a subsidivay within the mesning of secon 1152 of the Compandes At 2006,

Workdog Tay means oy day from Monday to Friday except For any bank or public holidays in Englend and Walss,
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2. Gonstruction

10

2.5
(8

-

or e
2.5,

2.4,
2.5,

2.8,

2.7,

2.8,

Unlese a contrary Indication appears, any reference in this Deed to!

any Seeured Party, the Lender, the Borpower or any Party shall be construed so as e nclude its successors in title, permitied

assigns and permitied transferess to, 05 of, its rights and//or obligations under the Finance Decuments;

an amendmant includes 8 supplement, novation, extension (whether of maturity or otherwise), restaiement, ré-enactment or

replacement {h sach cnse, however fandamental and whether or not more onerous o involving any changs in or addition to the

parties to sy agraement of docummenth and smended dhall be construed socordingly;

assets includes present and fusirs properties, revenues and rights of every description;

4 glearanes system means p patson whese business s or includes the provision of clearance services of securlty accounts, or any

neninge or depositary for that person;

dizsposal inchudes 2 sule, transfer, sssignment, grant, lease, ticenes, declaration of must or ather disposal, whether voluntary or

ipvaluntary and dispose shall be construed accardingly,

2 Financs Docunest or any other agresment of insiment is a reference to that Finance Document or other agreement or

instrument a8 amendad;

g person includes any individuzl, flom, company, corporation, government, state o7 agsacy of a state or any association, tast, joint

veutie, consortium, sarmership or other snuity (whether ar not having separate legal personality);

& regvlation includes any regulation, rule, official directive, reguest or guldeline fwhether or not having the force of law) of any

govemnmental, intergovernmencal of supranational body, agency, deparunent ar of any regulatory, seif-ragutatory o other

authoriy or oeganisadion;

any righis by respect of sy asset includes:

(i} =l amouns and procesds paid or payable;

{1y all righty to make any Jemand or claim; and

(3 all powers, remedies, causes of action, seourity, guarantess and (ndemanities, In sach vase, in respect of or derived Bons that
AsLeL;

any share, stock, debenture, band or other security or lovestment inciudes:

(3 any dividend, interest or sther distribution paid or payable;

{iiy any right, money o property acceuing of offered at any vime by way of redemptiog, subsdiution, exchange, bopus or
preference, undéy aption rights o wihenwise:

(i) eny dght agalngt any clesrance systeny,

{iv} any right under any custody or other agresment (inchuding aoy right to require delivery up of any cush or other assets); and

fv}  any cash or geeurities account maintained by sy custodian or pther entiiy,
in each cmse, in vaspect of that share, sinck, debeature, bond or other security or investmens;

the tarm this Security means any Security creared by chis Teed;

an agresment, insttument oy ather document to which it is » party ineiudes any agreament, insument or viher document issuad

in the relevani person's favour or of which it otherwise has the bengfit {in whole oz in gar); snd

a provision of faw iz 2 reference s that provision o amended ar re-enacted.

Clause and Schedule headings re for ease of refersnce ondy and do aot affect the interpretarion of this Dead.

Unless & contrary indication appears, a term used in any other Finance Document or in any notice given under or [n connection with
any Biosnes Docwnent has the seme meaning in thar Finance Document or notice ag in this Deed,

An Bvent of Default Is conglontng if it has not been remedied or waived.

Any covenant of the Bovrower under this Desd {other than a payment abligation which has been discharged) remains in foree
during the Security Perdod. :

The topims of the other Finance Documents and of any other agreement of insrrnmens berween any Parties in relation to any Finance
Dncument are incarporated i this Deed to the extent reguivad 1w eneure that any purparted disposition, of any sgreement for the
disposition, of any Propery contained in this Dead is a valid dispasition in accordance with section 2{3) of the Law of Property
{Miscollansous Provisione) Act 1589,

T the Lender considers that an amount paid to it under 2 Finance Decament is capable of being aveided or otherwise set aside oa
the Hauidation or sdministration of the payer or ntherwise, then that ammint shall not be considered to have been irrevocably peid
for the parposss of this Deed,

Unless the contest otherwise requires, 4 raferanse to 2 Sscority Asser inciudes the procesds of any dispesal of that Securicy Asset.

Third party vights

3.1

{injess srpressly provided to the contrary in a Finance Document, a person wihies i not e Party hes no right wunder the
Contraces {Rights of Third Pariles) Act 1999 (the Third Pardes Act) to enforte or w enjoy the benefit of any teem of
thiis Deed,

Notwithstanding any term of any Pinance Documsent, the cousent of any person who i not o Party fs not raquired to rescind or vary
this Deed at any tlme.

Any Regsiver or any dilegues or sul-elegate of the Lender or any Receiver may enfores and enjoy the benefit of any Clause
which axpressiy confess rights on i, subject to paragraph (5} above and the pravisions of the Thivd Parties Acr,
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