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Complete Tooling Solutions Limited (Registered number: 04984101}

Statement of Financial Position
31 March 2018

2018 2017
Notcs £ £ £ L

FIXED ASSETS
Tangblc asscts 4 85,595 115,165
CURRENT ASSETS
Stocks 378,700 692,000
Debtors 5 585,507 442,791
Cash at bank 524,685 180,761

1,488,892 1,315,552
CREDITORS
Amounts falling due within one year 6 512,039 428,300
NET CURRENT ASSETS 976,853 887,252
TOTAL ASSETS LESS CURRENT LIABILITIES 1,062,448 1,002,417
CREDITORS
Amounts falling due after more than one year 7 - (871}
PROVISIONS FOR LIABILITIES 8 (12,070} (17,511}
NET ASSETS 1,050,378 984,035
CAPITAL AND RESERVES
Called up share capital 9 35,200 35,200
Retained earnings 10 1,015,178 948,835
SHAREHOLDERS' FUNDS 1,050,378 984,035

The company is cntitled to cxemption from andit under Scction 477 of the Companics Act 2006 for the year ended 31 March 2018,

The members have not required the company to obtain an audit of its financial statcments tor the vear cnded 31 March 2018 in accordance with
Section 476 of the Companies Act 2006,

The directors acknowledge their responsibilities for:
: ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act
(@ Sooe

(06 and
preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of
each financial year and of its profit or loss for each financial year in accordance with the requirements of Sections
394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial
statements, so far as applicable to the company.

(b)

The notes form part of these financial statlements
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Complete Tooling Solutions Limited (Registered number: 04984101}
Statement of Financial Position - continued

31 March 2018

The financial statements have been prepared and delivered in accordance with the provisions of Part 15 of the Companics Act 2006 rclating to
small companics.

In accordance with Scetion 444 of the Companies Act 2006, the Statement of Income and Retained Earnings has not been delivered.

The financial statements were approved by the Board of Dhirectors on 3 July 2018 and were signed on its behalf by:

Mr W G Lewis - Director

Mr D' J Foster - Director

The notes form part of these financial statlements
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Complete Tooling Solutions Limited (Registered number: 04984101}

Notes to the Financial Statements
for the year ended 31 March 2018

STATUTORY INFORMATION

Complete Tooling Solutions Limited is a private company, limited by sharcs |, registered in England and Wales. The
company's rcgistered number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with the provisions of Section 1A "Small Entities" of Financial Reporting
Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland” and the Companies Act 2006, The
financial statements have been prepared under the historical cost convention.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates,
value added tax and other sales taxes.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life or, if held under a
finance lease, over the lease term, whichever is the shorter,

Plant and machinery - 15% on cost
Fixtures and fittings - 15% on cost
Motor vehicles - 25% on cost
Computer equipment - 33% on cost
Stocks

Stocks and work in progress are valued at the lower of cost and net realisable value, after making due allowance for
obsolete and slow moving items.

Cost is calculated using the first-in, first-out method and includes all purchase, transport, and handling costs in
bringing stocks to their present location and condition.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except tc the
extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the statement of financial position date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the statement
of financial position date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that
have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of the
timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will
be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Hire purchase and leasing commitments

Assets obtained under hire purchasce contracts or finance leases arc capitalised in the balance sheet. Those held
under hire purchasc contracts arc depreciated over their estimated useful lives. Thosc held under finance leases arc
depreciated over their estimated uscful lives or the leasc term, whichever is the shorter.

The interest element of these obligations 1s charged to profit or loss over the relevant period. The capital element of
the future payments is treated as a hability.

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme. Contributions pavable to the company's pension
scheme are charged to profit or loss in the period to which they relate.
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Complete Tooling Solutions Limited (Registered number: 04984101}

Notes to the Financial Statements - continued

for the year ended 31 March 2018

EMPLOYEES AND DIRECTORS

The average number of cmployecs during the year was 31 (2017 - 38 }.

TANGIBLE FIXED ASSETS

Plant and
machinery
£
COST
At 1 April 2017 464,033
Additions -
Disposals -
At 31 March 2018 464,035
DEPRECIATION
At 1 April 2017 379,583
Charge for year 23,892
Eliminated on disposal -
At 31 March 2018 403,475
NET BOOK VALUE
At 31 March 2018 60,560
At 31 March 2017 84,452

Fixed asscts, included in the above, which arc held under hire purchase contracts arc as fellows:

COST

At 1 April 2017

and 31 March 2018
DEPRECIATION
At 1 April 2017
Charge for year

At 31 March 2018
NET BOOK VALUE
At 31 March 2018

At 31 March 2017

Fixtures

and
fittings
£

50,082

50,082

29,731
4,678

34,409

15,673

_—t

20,351

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Tradc debtors
Amounts owed by group undertakings
Other debtors
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Motor
vehicles
£

31457

31457

24441
4,994

2022

7016

Computer
equipment Totals
£ £
45,892 591,466
7,038 7,038
(23,222} (23,222
29,708 575,282
42,546 476,301
3,044 36,608
(23,222} (23,222
22,368 489,687
7,340 85,5935
3,346 115,163
Plant and
machinery
¢
39,180
11,752
5,877
17,629
21,551
27,428
2018 2017
t £
437,964 346,722
49,545 606,115
97,998 29,954
585,507 442,791
continued...



Complete Tooling Solutions Limited (Registered number: 04984101}

Notes to the Financial Statements - continued

for the year ended 31 March 2018

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Hirc purchasc contracts
Trade creditors

Taxation and social security
Other creditors

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

Hire purchasc contracts

FROVISIONS FOR LIABILITIES

Deferred tax

Balance at | April 2017

Credit to Statement of Comprchensive Income during year
Accelerated capital allowances

Balance at 31 March 2018

CALLED UP SHARE CAPITAL

Allotred, issucd and tully paid:

Number: Class:
35,000 Ordinary A
200 Ordinary B
RESERVES

At 1 April 2017

Profit for the year
At 31 March 2018
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Nominal
valuc:
£1
£1

2018
£
871
339,631
73337

98,200
512,039

2018
t

2018
t

12.070

2018

35,000
200

35.200

2017

£
10,448
237,741
76,104
104,007
428,300

2017
£
871

2017
£
17,511

Deferred
tax
£
17,511
(5,441}

12.070

2017

£
35,000
200

35,200

Retained
carnings

4

948,835
60,343
1,015,178

_—
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Complete Tooling Solutions Limited (Registered number: 04984101}

Notes to the Financial Statements - continued
for the year ended 31 March 2018

RELATED PARTY DISCLOSURES

Complete Tooling Solutions Limited is a wholly owned subsidiary of Progressive Tool Design Limited. During the
year scrvices and rentals were charged by Progressive Tool Design Limited and the valuc of the scrvices and rentals
for the vear amounted to £230,300, All transactions were performed during the normal coursce of trade and were
made on an arms length basis. The balance owed by Complete Tooling Solutions Limited at 31 March 2018
amounted to £150,624,99 (2017; £132,417).

In addition, financial support was provided between Complete Tooling Solutions Limited and Progressive Tool

Design Limited throughout the period in the form of an inter-company loan, At 31 March 2018 the balance owed
by Progressive Tool Design Limited for this loan amounted to £49,545 (2017: £66,115).
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