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Statement
of Affairs
£

(111,212.36)

Uncertain
NIL
1,700.00

(22,788.24)
(297.73)

(31,852.76)
(124,852.11)
(633.58)

(9.00)

(289,945.78)

Note:

London Sole Limited t/a Bennetts

(In Administration)

Joint Administrators’ Summary of Receipts & Payments

SECURED CREDITORS
Bennetts (Irongate) Limited - in AD

ASSET REALISATIONS
Stock
Fixtures & fittings
Cash in Hand
Bank Interest Gross

COST OF REALISATIONS
Legal Fees
Insurance of Assets
Pension Advisors

PREFERENTIAL CREDITORS
Redundancy Payments Service
Employee Wage Arrears/Hol Pay

UNSECURED CREDITORS
Trade & Expense Creditors
Redundancy Payments Service
Employees Wage Arrears/Redunda

DISTRIBUTIONS
Ordinary Shareholders

REPRESENTED BY
Floating Charge Account
Vat Control Account

The amounts stated are net of VAT.

All funds are held in a non-interest bearing account,

Page 1 of 1

IPS SQL Ver. 2012.10

From 01/04/2020 From 01/10/2019
To 30/09/2020 To 30/09/2020
£ £

NIL NIL

NIL NIL
220.18 2,374.42
NIL NiL

NIL 1,700.00

NIL 5.32
220.18 4,079.74
65.00 65.00
168.00 168.00
150.00 150.00
(383.00) (383.00)
NIL NIL

NIL NIL

NIL NIL

NIL NIL

NIL NIL

NIL NIL

NIL NIL

NIL NIL

NIL NIL
(162.82) 3,696.74
3,683.74

13.00

3,696.74

-

Michael Paul Roome
Joint Administrator

06 October 2020 09:46



In the High Court of Justice Business & Property Courts of England & Wales
Reference No. 006375 of 2019

London Sole Limited t/a Bennetts - In Administration

The Joint Administrators' Progress Report to 30 September 2020

Michael Paul Roome

Dean Anthony Nelson

Smith Cooper
2 Lace Market Square, Nottingham, NG1 1PB
Tel no.: 0115 945 4300

Email: creditor.correspondence@smithcooper.co.uk

This report has been prepared for the sole purpose of updating the creditors for information
purposes. The report is private and confidential and may not be relied upon, referred to,
reproduced or quoted from, in whole or in part, by creditors for any purpose other than
updating them for information purposes, or by any other person for any purpose whatsoever.

Michael Paul Roome and Dean Anthony Nelson were appointed Joint Administrators of
London Sole Limited t/a Bennetts on 1 October 2019. The affairs, business and property of the
Company are managed by the Joint Administrators. The Joint Administrators act as agents
of the Company and contract without personal liability.



London Sole Limited t/a Bennetts - In Administration
The Joint Administrators’ Progress Report to 30 September 2020
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London Sole Limited t/a Bennetts - In Administration
The Joint Administrators’ Progress Report to 30 September 2020

EXECUTIVE SUMMARY

This report describes the progress for the Review Period. A summary of key information
in this report is detailed below.

Asset realisations

Estimated to
realise per Anticipated Total
Asset Statement of | Redlisations future anticipated
Affairs to date realisations realisations
£ £ £ £
Stock Uncertain 2,374 - 2,374
Fixtures & fittings Nil - - -
Cash held by third parties Uncertain - - -
Third party funds - - 14,817 14,817
Cash in hand 1,700 1,700 - 1,700
Bank interest gross - S - 5
TOTAL 1,700 4,079 14,817 18,896
Expenses
Anticipated
Estimated per Expense further Total
Expense original fee incurredto | expense to anticipated
estimate date closure expense
£ £ £ £
Specific bond 48 48 - 48
Joint Administrators' fees 27,477 24918 2,559 27,477
Company search 3 3 - 3
Legal fees 3.000 1,597 1,403 3.000
Statutory advertising 221 73 160 233
Insurance of assets 158 243 - 243
Photocopying 293 309 - 309
Postage 80 84 - 84
Pension advisor - 150 - 150
Total 31,280 27,425 4,122 31,547
Dividend prospects
Distribution / dividend Anticipated distribution / dividend,
Creditor class paid to date based upon the above
Secured creditor Nil Not yet known
Preferential creditors Nil Not yet known
Unsecured creditors Nil Unlikely based on current realisations

An extension to the period of Administration of 12 months was granted by the relevant
creditors on 18 September 2020, and thus the Administration is now scheduled to end

on 30 September 2021,

Summary of key issues outstanding

e Pursuing potential rights of action
¢ Distribute the funds in hand in order of priority including dividend distributions to

the preferential, secured and unsecured creditors where funds allow.

© Resources for IPs LLP 2020




London Sole Limited t/a Bennetts - In Administration
The Joint Administrators’ Progress Report to 30 September 2020

2. THE PROGRESS OF THE ADMINISTRATION
2.1 The Joint Administrators’ receipts and payments account

Attached at Appendix Il is a receipts and payments account for the Review Period
together with a summary of the transactions in the previous review period.

The rest of this report describes the key developments in the Administration over the
Review Period. For a detailed list of work undertaken by the Joint Administrators as a
whole, see Appendix IV,

In this section, the Joint Administrators have summarised the main asset realisations
during the Review Period, and an estimation of those assets yet to be realised, together
with details of the associated costs incurred.

2.2 Administration (including statutory reporting)

The Joint Administrators have met a considerable number of statutory and regulatory
obligations. Whilst many of these tasks have not had a direct benefit in enhancing
realisations for the insolvent estate, they have assisted in the efficient and compliant
progressing of the Administration, which has ensured that the Joint Administrators and
their staff have carried out their work to high professional standards.

During the Review Period, primarily these tasks have included:

+ Drafting and issuing the progress report to creditors;

o Considering whether an extension to the Administration is necessary;

e Consulting with and instructing staff and independent advisers as regards practical,
technical and legal aspects of the case to ensure efficient progress;

e Muaintaining case files, which must include records to show and explain the
Administration and any decisions made by the Joint Administrators that materially
affect the Administration;

* Monitoring and maintaining an adequate statutory bond;

» Conducting periodic case reviews to ensure that the Administration is progressing
efficiently, effectively and in line with the statutory requirements;

e Maintaining and updating the estate cash book and bank accounts, including
regular bank reconciliations and processing receipts and payments; and

o Completing periodic tax returns.

2.3 Readlisation of assets
Stock
You may recall from the Joint Administrators previous report that the Company's
remaining stock, not subject to any retention of title claims, was sold via a general
public sale at the trading premises and a small sum of ¢.£220 plus VAT was realised

during the Review Period.

No further redlisations are expected in this matter.
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London Sole Limited t/a Bennetts - In Administration
The Joint Administrators’ Progress Report to 30 September 2020

2.4 Estimated future realisations

Potential rights of action / cash held by third patties
Potential claims totalling ¢.£53.6k have been identified against third parties.

You may recall from the Joint Administrators previous report that they had instructed
their solicitors to form a view regarding the merit and quantum of the claim(s). The Joint
Administrators  solicitors are pursuing the third parties directly and the Joint
Administrators are likely to be in a position to comment further on the progress of those
claims in the next report to creditors. This is so as to not prejudice current investigations
or contemplated proceedings, at this stage.

Costs incurred but remaining unpaid

During the Review Period, the Joint Administrators have incurred time costs and direct
expenses, not all of which have yet been discharged. Further details of these costs are
set out in section 6.

3. CREDITORS: CLAIMS AND DISTRIBUTIONS

3.1 Secured creditors
The Company granted the following charges:

A fixed and floating charge to Bennetts (Irongate) Limited on 20 June 2019, who was
owed c.£111.2k on appointment,

A fixed and floating charge to Merchant Money Limited ("“Merchant”) on 10 June 2019.
You may recall from the Joint Administrators report that, on appointment, the amount
owed was unknown, albeit during the Review Period, Merchant have submitted a form
of satisfaction at Companies House, therefore relinquishing their security.

A fixed and floating charge was also registered in favour of Br 2 Year Ltd on 5 June 2019.
On appointment, the amount owed was unknown, albeit during the Review Period, a
form of satisfaction has been lodged at Companies House, therefore relinquishing their
security.

It is uncertain whether there will be sufficient realisations to pay a dividend distribution
to the secured creditor.

3.2 Preferential creditors

The Joint Administrators previous report confirmed that preferential claims relating to
unpaid holiday pay and wage arrears were estimated at c.£23.1k in the draft
Statement of Affairs.

In the Joint Administrators previous report, you may also recall that a pension scheme
had been identified and the Joint Administrators instructed their pension advisors to
assess the level of any unpaid pension contributions.

During the Review Period the pension advisors confirmed that a pension scheme had
not been established and it was agreed that the costs to create a new pension scheme
would be uneconomical in this matter due to the paucity of assets.

aésources for IPs LLP 2020



London Sole Limited t/a Bennetts - In Administration
The Joint Administrators’ Progress Report to 30 September 2020

It is uncertain whether there will be sufficient realisations to pay a dividend distribution
to preferential creditors.

3.3 Unsecured creditors

Unsecured claims were estimated at ¢.£157.3k in the draft Statement of Affairs.

It is not anticipated that a dividend distribution will be paid to unsecured creditors.
4. INVESTIGATIONS

4.1 Investigations

You may recall from the Joint Administrators previous report that as part of their
statutory duties, an investigation into the conduct of the Company directors was
completed.

In this regard, a confidential report was submitted to The Insolvency Service on 20
December 2019.

4.2 Initial assessment of potential recoveries

You may recall from the Joint Administrators previous report that as part of their duties
they are obliged to review, shortly after appointment, all the information available to
them and conduct an initial assessment of whether there were any matters which may
lead to any recoveries for the benefit of creditors. This would typically include any
potential claims which may be brought against parties either connected to or who
have past dealings with the Company.

This review was completed and following the review, the Joint Administrators identified
a number of matters that required further investigation.

These matters are potential claims totalling ¢.£53.6k which have been identified against
third parties.

You may also recall that the Joint Administrators had instructed their solicitors to form a
view regarding the merit and quantum of the claim(s). During the Review Period the
Joint Administrators have been pursuing the third parties directly, with the assistance of
their solicitors, and the Joint Administrators are likely to be in a position to comment
further on the progress of those claims in the next report to creditors. This is so as to not
prejudice current investigations or contemplated proceedings. at this stage.

5. ETHICS

Please be advised that Joint Administrator is bound by the Insolvency Code of Ethics
when carrying out all professional work relating to an insolvency appointment.

During the Review Period, no new threats to compliance with the Code of Ethics have
been identified.

Specialist advice and services

When instructing third parties to provide specialist advice and services or having the
specialist services provided by the firm, the Joint Administrator is obligated to ensure
that such advice or work is warranted and that the advice or work contracted reflects
the best value and service for the work undertaken.

© Resources for IPs LLP 2020



London Sole Limited t/a Bennetts - In Administration

The Joi_nt Administrators’ Progress Report to 30 September 2020

The firm regularly reviews the specialists available to provide services within each
specidlist area and the cost of those services to ensure best value. The specialists
chosen usually have knowledge specific to the insolvency industry and, where relevant,
to matters specific to this insolvency appointment.

THE JOINT ADMINISTRATORS' FEES AND EXPENSES
6.1 Pre-Administration costs

Included within the Joint Administrators’ Proposals was a statement of pre-
Administration costs totalling c.£993 plus VAT.

The following pre-Administration costs have not yet been approved and thus remain
unpaid:

Name

Costs incurred
(£) (exc. VAT)

Paid in the Review
Period
(£) (exc. VAT)

Total unpaid to date
(£) (exc. VAT)

Smith Cooper

993

993

TOTAL

993

993

6.2 The Joint Administrators' fees

You may recall from the Joint Administrators previous report that the preferential
creditors and only one of the secured creditors had provided their consent to fix the
basis of the Joint Administrators fees, and the Joint Administrators were continuing to
pursue approval from the remaining secured creditors.

During the Review Period both of the remaining secured creditors claims were reflected
as satisfied at Companies House, therefore the basis of the Joint Administrators' fees
was fixed on 9 December 2019 by the secured and preferential creditors as follows:

1. Byreference to the time properly given by the Joint Administrators and their
staff in attending to matters arising in the Administration, such time to be
charged at the prevailing standard hourly charge out rates used by Smith
Cooper at the time when the work is performed:;

A breakdown of the time costs incurred during the Review Period, and for the
Administration as a whole, is provided at Appendix lll, and further information regarding
the charge-out rates of the Joint Administrators and their staff is provided at Appendix
VI,

6.3 Comparison of estimates

The Joint Administrators’ time costs incurred to date (whether or not they have been
charged to the Administration estate) are compared with the original fees estimate as
follows:

© Resources-f;)r IPs LLP“2020



London Sole Limited t/a Bennetts - In Administration
The Joint Administrators’ Progress Report to 30 September 2020

Original fees estimate Actual time costs incurred Actual time costs incurred
9 during the Review Period to date
Avg. Avg.
Blended hourly | Total time hourly | Total time
No. hourly Total fees No. No.
Work catego of hrs rate £ of hrs rate costs of hrs rate costs
r gory ¢ £ per £ £ per £
per h
our hour
hour

Administration
(including
statutory 54.4 178 9,706.50 29.2 170 4,978.00 82.0 165 13,676.50
reporting and
cashiering)
Investigations 440 192 8,427.50 6.6 251 1,659.50 241 259 6,239.75
Realisation of | | 251 228800 | - i 26 | 299 792.25
assets
Creditors
(claims and 38.9 181 7.055.00 3.9 165 644.00 17.6 239 4,209.50
distribution)
TOTAL 1446.4 188 27,477.00 39.7 183 7,281.50 126.3 197 24,918.00

The expenses incurred to date are compared with the original expenses estimate as

follows:
Actual
expenses Actual
Original incurred in expenses Reason for any excess
Expenses expenses the Review incurred to Y
estimate Period date
£ £ £

Specific bond 48 - 48 N/A

Company search 3 - 3 N/A

Legal fees 3.000 1,597 1,597 N/A

Statutory advertising 221 - 73 N/A
The insurance has exceeded the

) original estimate due to the time

Insurance of assets 158 243 taken to resolve the reservation of
title claims.
A potential pension scheme had
been identified and unexpected

Pension advisors - 150 150 costs were incurred by the Joint
Administrators Pension Advisors to
undertake areview of the same.

Category 2 expenses
The photocopying has exceeded
the original estimate due to a

Photocopying 293 - 309 number of creditors being
identified after the Joint
Administrators appointment
The postage has exceeded the
original estimate due to a number

Postage 80 - 84 of creditors being identified after

the Joint Administrators
appointment
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Actual
expenses Actual
Original incurred in expenses Reason for any excess
Expenses expenses the Review incurred to
estimate Period date
£ £ £
TOTAL 3,803 1,747 2,507

The bases on which the expenses, defined as Category 2 disbursements, are
calculated, are explained in Appendix VI.

Having regard for the costs that are likely to be incurred in bringing this Administration
to a close, the Joint Administrators consider that:

¢ the original fees estimate is unlikely to be exceeded; and
¢ the original expenses estimate is unlikely to be exceeded.

6.4 Creditors’ right to request information

Any secured creditor, or unsecured creditor with the support of at least 5% in vaiue of
the unsecured creditors or with permission of the Court, may request in writing the Joint
Administrators to provide additional information regarding fees or expenses to that
already supplied within this report. Such requests must be made within 21 days of
receipt of this report.

4.5 Creditors’ right to challenge fees and/or expenses

Any secured creditor, or unsecured creditor with the support of at least 10% in value of
the unsecured creditors or with permission of the Court, may apply to the Court for one
or more orders, reducing the amount or the basis of fees which the Joint Administrators
are entitled to charge or otherwise challenging some or all of the expenses incurred.

Such applications must be made within 8 weeks of receipt by the applicant(s} of the
progress report detailing the fees and/or expenses being compiained of.

Please note that such challenges may not disturb fees or expenses (whether or not
discharged from the estate) disclosed in prior progress reports.

CONCLUSION
The Administration will continue in order to finalise the following outstanding matters:
o Pursuing potential rights of action

o Distribute the funds in hand in order of priority including dividend distributions to
the preferential, secured and unsecured creditors where funds allow.
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If you require any further information please contact Kimberley Wapplington at this
office.

f P —

Michael Paul Roome
Joint Administrator

Michael Paul Roome and Dean Anthony Nelson were appointed Joint Administrators of
London Sole Limited t/a Bennetts on 1 October 2019. The affairs, business and property of the
Company are managed by the Joint Administrators. The Joint Administrators act as agents of
the Company and contract without personal liability.
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APPENDIX |

LONDON SOLE LIMITED T/A BENNETTS - IN ADMINISTRATION

STATUTORY INFORMATION

Company Name

_Previous Names

London Sole Limited t/a Bennetts

N/A

Proceedings

Court

Court Reference
Date of Appointment

Joint Administrators

Registered office address

Company Number

Appointment by

?Q. Resources fo_r IPs LLP 2020

In Administration

High Court of Justice Business & Property Courts
of England & Wales

006375 of 2019

1 October 2019

Michael Paul Roome and

Dean Anthony Nelson of

Smith Cooper

2 Lace Market Square, Nottingham, NG1 1PB

c/o Smith Cooper, 2 Lace Market Square,
Nottingham, NG1 1PB

04944961

Qualifying chargeholder - Bennetts (Irongate)
Limited - In Administration




DEFINITIONS

The Joint Administrators
The Company

The Court

RPO

Review Period

© Resources for [Ps LLP 2020

Michael Paul Roome and Dean Anthony Nelson

London Sole Limited t/a Bennetts - In Administration

High Court of Justice Business & Property Courts of England & Wales
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London Sole Limited t/a Bennetts

(In Administration)

Aﬂ?eNO\x I\

Joint Administrators' Summary of Receipts & Payments

Statement From 01/04/2020
of Affairs To 30/0%9/2020
£ £
SECURED CREDITORS
(111,212.34) Bennetts {Irongate) Limited - In AD NIL
NIL
ASSET REALISATIONS
Uncertain Stock 220.18
NIL Fixtures & fittings NIL
1,700.00 Cash in Hand NIL
Bank Interest Gross NIL
220.18
COST OF REALISATIONS
Legal Fees 65.00
Insurance of Assets 168.00
Pension Advisors 150.00
(383.00)
PREFERENTIAL CREDITORS
(22,788.24) Redundancy Payments Service NIL
(297.73) Employee Wage Arrears/Hol Pay NIL
NIL
UNSECURED CREDITORS
(31,852.76) Trade & Expense Creditors NIL
(124,852.11) Redundancy Payments Service NIL
(633.58) Employees Wage Arrears/Redunda NIL
NIL
DISTRIBUTIONS
(92.00) Ordinary Shareholders NIL
NIL
(289,945.78) (162.82)

Note:

REPRESENTED BY
Floating Charge Account
Vat Control Account

The amounts stated are net of VAT.

All funds are held in a non-interest bearing account.

Page 1 of 1

IPS SQL Ver. 2012.10

From 01/10/2019
To 30/09/2020
£

NIL
NIL

2,374.42
NIL
1,700.00
5.32
4,079.74

65.00
168.00
150.00

(383.00)

NIL
NIL
NIL

NIL
NIL
NIL
NIL

NIL
NIL

3,696.74

3,683.74
13.00

3,696.74

Sy

Michael Paul Roome
Joint Administrator

05 October 2020 20:51



LONDON SOLE LIMITED - IN ADMINISTRATION

SUMMARY OF TIME SPENT IN THE PERIOD 1 APRIL 2020 TO 30 SEPTEMBER 2020

APPEND\)\ L

CLASSIFICATION
OF WORK
FUNCTION

HOURS SPENT

Partners/
Directors

Manager

Other/Senior
Professionals

Assistants &
Support Staft

Total
Hours

TOTAL
COsTS

AVERAGE
HOURLY
RATE £

Case
Administration

and Planning, incl
Statutory Reporting

4.00

12.90

12.30

29.20

4,978.00

170.48

Investigations

2.70

3.50

0.40

6.60

1,659.50

251.44

Realisation
of Assets

Cashiering

Creditors incl
Distribution

0.20

2.40

1.30

3.90

64400

165.13

Trading

Total Hours

6.90

18.80

14.00

39.70

Total Costs £

2,449.50

3.572.00

1,260.00

7.281.50

183.41




LONDON SOLE LIMITED T/A BENNETTS - IN ADMINISTRATION

ApPen 0ix 1V

DETAILS OF WORK UNDERTAKEN BY THE JOINT ADMINISTRATORS IN THE REVIEW PERIOD

communication

enquiries via telephone

Blended
General Description | Includes No. of hourly Total
hours rate £
£

Administration
(including statutory 29.2 170 4,978.00
reporting)
Statutory/advertising | Filing of documents to meet

statutory requirements
Document Filing of documents
maintenance/file Periodic file reviews
review/checklist Periodic reviews of the

application of ethical, anti-money

laundering and anti-bribery

safeguards

Maintenance of statutory and

case progression task lists/diaries

Updating checklists
Bank account Requesting bank statements
administration Bank account reconciliations

Correspondence with bank

regarding specific transfers

Maintenance of the estate cash

book

Banking remittances and issuing

cheques/BACS payments
Planning / review Discussions regarding strategies to

be pursued

Meetings with team members

and independent advisers to

consider practical, technical and

legal aspects of the case
Books and records / | Dealing with records in storage
storage
Investigations 6.6 251 1,659.50
Potential right of Instructing solicitors to pursue the
action third parties on behalf of the Joint

Administrators

Requesting updates from the

solicitors regarding their progress
Creditors (claims
and distribufion) 3.9 165 644.00
Creditor Receive and follow up creditor
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General Description

Includes

No. of
hours

Blended
hourly
rate
£

Total

Review and prepare
correspondence to creditors and
their representatives via facsimile,
email and post

Liaising with pension advisors
regarding the pension scheme

Dedling with proofs
of debt (‘POD')

Receipting and filing POD when
not related to a dividend
Corresponding with RPO
regarding POD when not related
to a dividend

TOTAL

39.7

183

7,281.50
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LONDON SOLE LIMITED

T/A BENNETTS - IN ADMINISTRATION

DETAILS OF WORK UNDERTAKEN BY THE JOINT ADMINISTRATORS SINCE THEIR APPOINTMENT

reporting)

Estimated
Estimate | blended | Estimate
General Description | Includes of no. of hourly of total
hours rate £
£
Administration
(including statutory 82.0 165 13,676.50

maintenance/file
review/checklist

Bar{k account
administration

Statutory/advertising | Filing of documents to meet
statutory requirements
Advertising in accordance with
statutory requirements
Document Flllng of documents

Periodic file reviews

Periodic reviews of the
application of ethical, anti-money
laundering and anti-bribery
safeguards

Maintenance of statutory and
case progression task lists/diaries
Updating checklists

Preparing correspondence
opening accounts

Requesting bank statements
Bank account reconciliations
Correspondence with bank
regarding specific transfers
Maintenance of the estate cash
book

Banking remittances and issuing
cheques/BACS payments

Planning / review

Discussions regarding strategies to
be pursued

Meetings with team members
and independent advisers to
consider practical, technical and
legal aspects of the case

Books and records /
storage

Dealing with records in storage

Creditor reports

Issuing proposal report
Issuing fee authority report to
secured and preferential creditors

Creditors’ decisions

Preparation of decision notices /
voting forms
Collate and examine proofs and

votes to establish decisions
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General Description

Includes

Estimate
of no. of
hours

Estimated
blended
hourly
rate
£

Estimate
of total
£

Chasing secured creditors for their
response

Investigations

241

259

6,239.75

SIP 2 Review

Collection, and making an
inventory, of Company books
and records

Correspondence to request
information on the Company'’s
dealings, making further enquiries
of third parties

Reviewing questionnaires
submitted by creditors and
directors

Reviewing Company's books and
records

Liaising with the Insolvency
Service

Preparation of deficiency
statement

Review of specific transactions
and ligising with directors
regarding certain transactions
Identifying potential rights of
action

Statutory reporting
on conduct of
director(s)

Preparing statutory investigation
reports

Liaising with the Insolvency
Service

Submission of report to the
Insolvency Service

Assisting the Insolvency Service
with its investigations

Potential right of
action

Corresponding with third parties
regarding the potential rights of
action

Chasing those third parties
Instructing solicitors to pursue the
third parties on behalf of the Joint
Administrators

Requesting updates from the
solicitors regarding their progress

Realisation of Assets

2.6

299

792.25

Stock

Conducting stock takes
Reviewing stock values

Licising with third party regarding
sale progress
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General Description

Includes

Estimate
of no. of
hours

Estimated
blended
hourly
rate
£

Estimate
of total
£

Cash at bank

Locating petty cash / till float
Monitoring receipt of funds

Pursue the profit balance made in
the period prior to the
appointment

Third party funds

Licising with third party
Monitoring receipt of funds

Insurance

Correspondence with insurer
regarding initial and ongoing
insurance requirements

Reviewing insurance policies

Creditors (claims
and distribution)

17.6

239

4,209.50

Creditor
communication

Receive and follow up creditor
enquiries via telephone

Review and prepare
correspondence to creditors and
their representatives via facsimile,
email and post

Attending site to deliver
redundancies

Assisting employees to pursue
claims via the RPO

Uploading RP14 / RP14a
Undertaking a $120 search to
locate a pension scheme
Instructing pension advisors to
review the unpaid pension
contributions

Liaising with pension advisors
regarding the pension scheme

Dealing with proofs
of debt ('POD’)

Receipting and filing POD when
not related to a dividend
Corresponding with RPO
regarding POD when not related
to a dividend

Retention of title

claims ("ROT")

Receive initial notification of
creditor's intention to claim
Provision of retention of title claim
form to creditor

Adjudicate retention of title claim
Forward correspondence to
claimant notifying outcome of
adjudication

TOTAL

126.3

197

24,918.00
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London Sole Limited t

/a Bennetts

(In Administration)
Joint Administrators' Estimated Outcome Statement

ApPen0ix

_ To 30/09/2020 S L
Statement Realised Projected Total
of Affairs £ o o / Paid £

SECURED CREDITORS
Uncertain Merchant Money Limited NIL NIL NIL
(111,212.36) Bennetts (lrongate) Limited - In ADM L NIL NIL NIL
NIL NIL NIL
ASSET REALISATIONS
Uncertain Stock 2,374.42 NIL 2,374.42
NIL Fixtures & fittings NIL NIL NIL
Uncertain Cash held by third parties NIL NIL NIL
Third Party Funds NIL 14,817.44 14,817.44
1,700.00 Cash in Hand 1,700.00 NIL 1,700.00
Bank interest Gross . 532 NIL 5.32
4,079.74 14,817.44 18,897.18
COST OF REALISATIONS
Specific Bond NIL 48.00 48.00
Administrators Fees NIL 15,000.00 15,000.00
Company Search NIL 3.00 3.00
Legal Fees 65.00 2,935.00 3.000.00
Statutory Advertising NIL 233.00 233.00
Insurance of Assets 168.00 75.00 243.00
Pension Advisors 150.00 NIL 150.00
Photocopying NIL 220.18 220.18
(383.00) (18,514.18) (18,897.18)
PREFERENTIAL CREDITORS
(22,788.24) Redundancy Payments Service NIL NIL NIL
(297.73) Employee Wage Arrears/Hol Pay _ _NpL_ NI NIL
NIL NIL NIL
FLOATING CHARGE CREDITORS
Uncertain Br 2 Year Lid NIL NIL NIL
Uncertain Merchant Money Limited N _NL __NL
NIL NIL NIL
UNSECURED CREDITORS
(31,852.76) Trade & Expense Creditors NIL NIL NIL
(124,852.11) Redundancy Payments Service NIL NIL NIL
(633.58) Employees Wage Arrears/Redundancy &PILON NiL NIL NIL
NIL NIL NIL
DISTRIBUTIONS
(9.00) Ordinary Shareholders NIL _NLL NIL
NIL NIL NIL
(289,945.78) _ 369674  (3,696.74} 0.00
REPRESENTED BY
Floating Charge Account 3,683.74 (3.683.74) NIL
Vat Control Account 13.00 (13.00) NIL
3.696.74 (3,.696.74) NIL
Page 1 of 1 IPS SQL Ver. 5.02
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Michael Paul Roome
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INFORMATION FOR CREDITORS f 01158242110
IN RELATION TO FEES AND DISBURSEMENTS 123 3549 34

INFORMATION RELEVANT AT 1 APRIL 2017

General information to creditors regarding insolvency matters

Creditors wishing to understand or find out more information in relation to this or any other type
of insolvency process may visit the website:

http://www.creditorinsolvencyquide.co.uk

This website is a step-by-step guide designed to help creditors navigate their way through an
insolvency process and has been produced by R3, the UK insolvency trade body.

A creditors' guide to the fees payable in an insolvency process and the process an insolvency
practitioner is required to adopt for seeking approval of his or her fees may be acquired from
the following website:

h_ﬂps:ﬁwww.r:i.orq.ukfwhot-we—do,fDublicofions;‘professionc:l;’fees

If any party is unable to obtain a copy of either of the above guides, please contact the
individual referred to below who will furnish you with a copy, free of charge:

Contact - Kimberley Wapplington

Telephone — 0115 945 4318

Email - kimberley.wapplington@smithcooper.co.uk
Post - 2 Lace Market Square, Nottingham, NG1 1PB

Sent from: Smith Cooper, 2 Lace Market Square, Noftingham, NG1 1PB

Smith Cooper is the trading name of SC Advisory Services Limited, a company 4. <N\
Registered in England x i ICAEW R3
Registered number: 7678255 b{:; T was ﬁs LICENSED INSOLVENCY k
Registered Office: St Helen's House, King Street, Derby DE1 3EE = = PRACTITIONERS (UK)

A list of directors is avallab'e for inspection at the above address. .-

Dean Anthony Nelson, Nicholas Charles Osborn Lee, Andrew Paul Stevens and Michael Paul Roome are licensed in the United Kingdom to act as
Insolvency Practitioners by the Institute of Chartered Accountants in Engand and Wales. They are all bound by the Insolvency Code of Ethics when
carrying out alt professional work relating to an insolvency appointment, which can be found at:
hnps://www.govuk/government/publicctions/insolvency»procﬁﬁoner—code-of-efhics . When acting as Receiver, Administrative Receiver or
Administrator they act as agent only, without personal liability and when acting as Adminisirator, the affairs, business and property of the company
are being managed by them.

Regulated by the Institute of Chartered Accountantsin England & Wales for a range of investment business acfivities.

and processed only for matters relating to the appointments which they take. For further details see the firm’s privacy policy which can be accessed
on our website using the following link www.smithcooper.co.uk/bri-privacy-notice/.



Information specific to Smith Cooper

Grade Charge out rate (£ per hour)
Partner 355
Director 255
Senior Manager/Manager 190
Assistant Manager 190
Senior Insolvency Administrator 165
Administrator 130
Junior Administrator 90
Cashier 90
Other 60
Time costs are calculated using 6 minute units.

The Office Holder does not recover the costs of support staff other than where their time is
specifically incurred and can be identified in dealing with work undertaken on a specific
engagement.

Agent's Costs

Charged at cost based upon the charge made by the Agent instructed, the term Agent
includes:

Solicitors/Legal Advisors
Auctioneers/Valuers
Accountants

Quantity Surveyors
Estate Agents

Other Specialist Advisors

L] [ ] L] L] L] L]

Disbursements

In accordance with Statement of Insolvency Practice 9 (SIP9) the basis of disbursement
allocation in respect of disbursements incurred by the Office Holder in connection with the
administration of the estate must be fully disclosed to creditors. Disbursements are categorised
as either Category 1, being expenses directly referable to a third party, eg statutory advertising,
external meeting room hire, specific bond insurance and courier costs, external archive,
storage and subsequent destruction and Company Search fees, or Category 2, being expenses
incurred by the firm and recharged to the estate, which may include a profit element, eg
postage, stationery and storage.

Category 1 disbursements are recoverable in full from the estate without the prior approval of
creditors. Category 2 disbursements are recoverable in full from the estate, subject to the basis
of the disbursement allocation being approved by creditors in advance.

Category 2 disbursements are proposed to be recovered, subject to obtaining the requisite
approval, as follows:-

Postage Charged at actual cost (first class)
Photocopying Recharged at 17p per sheet

Storage Charged at cost

Room Hire £50 per meeting held Smith Cooper offices
Archiving case files & closure Recharged at £42.70 per box

Archiving records & closure Recharged at £9.55 per box

Mileage 45p per mile



