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Resorthoppa (UK) Limited

Directors report
The directors present their report and the financial statements for the period ended 31 December 2022.

Directors' responsibilities statement
The directors are responsible for preparing the Directors' report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting
Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland'. Under company law the
directors must not approve the financial statements unless they are satisfied that they give a true and fair view of the
state of affairs of the Company and of the profit or loss of the Company for that period.

In preparing these financial statements, the directors are required to:

e select suitable accounting policies for the Company's financial statements and then apply them consistently;

e make judgments and accounting estimates that are reasonable and prudent;

e state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements;

e prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the

" Company's transactions and disclose with reasonable accuracy at any time the financial position of the Company and to
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible for
safeguarding the assets of the Company and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.

Directors

The directors who served during the period were:
Mr R Scheepers
Mr M Hall

Small Companies Exemptions

In preparing this report, the directors have taken advantage of the small companies’ exemptions provided by section
415A of the Companies Act 2006.

This report was approved by the board and signed on its behalf by:
v b p‘”—\,—\)

Matthew Hall

Director

Date /3/4/ 2‘)’2"}
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RESORTHOPPA (UK) LIMITED

Registered number: 04933736

Statement of Income and Retained Earnings

For the Year Ended 31 December 2022

Notes
Turnover
Cost of sales

Gross profit

Distribution costs
Administrative expenses
Other operating income

Operating loss

Interest receivable and similar income

Interest payable and similar expenses
Exceptional administrative expenses 5

Profit / (Loss) before tax
Tax on profit / (loss)

Profit / (Loss) after tax

Accumulated losses
At the beginning of the year
Profit / (Loss) for the year

Accumulated losses at the end of the financial year

2022 2021
£ £
2,557,236 1,378,003
(588,530) (42,952)
1,968,706 1,335,051
(427,969) (150,333)
(2,661,374) (1,569,995)
675,619 225,063
(445,018) (160,214)
(1,569) (10,288)
1,777,898 (292,628)
1,331,311 (463,130)
407,505 25,909
1,738,816 (437,221)
(6,635,861) (6,198,640)
1,738,816 (437,221)
(4,897,045) (6,635,861)

The notes on pages 5 to 11 form part of these financial statements. '
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RESORTHOPPA (UK) LIMITED

Statement of Financial Position
at 31 December 2022

Registered number: 04933736

Fixed assets
Intangible assets
Tangible assets

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one
year
Net current liabilities

Total assets less current liabilities

Creditors: amounts falling due after more
than one year

Net liabilities

Capital and reserves
Called up share capital
Accumulated losses

Total shareholders’ deficit

Note

10

1,929,477
203,026

2,132,503

(5,713,767)

2022

62,624
18,065
80,689

(3,581,264)

(3,500,575)

(1,396,270

(4,896,845)

200

(4,897,045)
(4,896,845)

1,035,787
326,766

1,362,553

(4,876,519)

2021

" 64,595
1,836

66,431

(3,513,966)

(3,447,535)

{3,188,126)

(6,635,661)

200
(6,635,861)

(6,635,661)

The directors consider that the Company is entitled to exemption from audit under section 477 of the Companies Act
2006 and members have not required the Company to obtain an audit for the year in question in accordance with

section 476 of Companies Act 2006.

The directors acknowledge their responsibilities for complying with the requirements of the Companiés Act 2006 with
respect to accounting records and the preparation of financial statements. '

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies’ regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements were approved and authorised for issue by the board and were signed on its behalf by

Matthew Hall
Director

Date ‘ /3/4’/13

The notes on pages 5 to 11 form part of these financial statements.
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RESORTHOPPA (UK) LIMITED

Notes forming part of the Financial Statements

For the Year Ended 31 December 2022

1. General Information

Resorthoppa (UK) Limited is a private company limited by shares and incorporated in England and Wales. The
principal place of business is Steward House, Woking, GU21 6EN.

The financial statements are presented in sterling which is the functional currency of the company and
rounded to the nearest £.

The significant accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all years presented unless otherwise stated.

2.1

2.2

23

Accounting policies

Basis of preparation of financial statements

The financial statements have been prepared on a going concern basis, under the historical cost
convention unless otherwise specified within these accounting policies and in accordance with
Section 1A of Financial Reporting Standard 102, the Financial Reporting Standard-applicable in the UK
and the Republic of Ireland and the Companies Act 2006.

Going concern

The financial statements have been prepared on the going concern basis, which assumes that the
group and company wilt continue in operational existence for the foreseeable future. In concluding on
the going concern basis the directors have prepared and reviewed future cash flow forecasts for the
group through to 31 December 2026.

Turnover

The company does not take ownership of the products or services being sold and acts as agent,
receiving commission from the supplier of products or services being sold. Turnover therefore
represents sales commission earned after sales commission shared.

Turnover is stated net of value added tax and trade discounts and is recognised when the transfer
service is travelled.

Turnover is attributable to one continuing activity.
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RESORTHOPPA (UK) LIMITED

Notes forming part of the Financial Statements

For the Year Ended 31 December 2022

24

25

2.5

2.6

Accounting policies (continued)

Intangible assets

Intangible assets are initially recognised at cost. After recognition, under the cost model, intangible
assets are measured at cost less any accumulated amortisation and any accumulated impairment
losses. All intangible assets are considered to have a finite useful life. if a reliable estimate of the
useful life cannot be made, the useful life shall not exceed ten years. In the directors' opinion the
application will generate revenue directly and the present value of the future cash flows generated by
the website will exceed the amounts capitalised.

The estimated useful lives range as follows:
Website development 3 to 6 years
Tangible assets

Tangible assets under the cost model are stated at historical cost less accumulated depreciation and
any accumulated impairment losses. Historical cost includes expenditure that is directly attributable
to bringing the asset to the location and condition necessary for it to be capable of operating in the
manner intended by management. -

Tangible assets (continued)

Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated useful lives, using the straight-line method.

Depreciation is provided on the following basis:

Computer equipment - 3 years

The assets’ residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date. ‘

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in the Statement of Income and Retained Earnings.

Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised
cost using the effective interest method, less any impairment.
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RESORTHOPPA (UK) LIMITED

Notes forming part of the Financial Statements

For the Year Ended 31 December 2022

2, Accounting policies (continued)

2.7

2.8

2.9

Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no
more than three months from the date of acquisition and that are readily convertible to known
amounts of cash with insignificant risk of change in value.

Financial instruments
A financial asset or a financial liability is recognised only when the entity becomes a party to the
contractual provisions of the instrument.

Basic financial instruments are initially recognised at the transaction price, unless the arrangement
constitutes a financing transaction, where it is recognised at the present value of the future payments
discounted at a market rate of interest for a similar debt instrument. Debt instruments are
subsequently measured at amortised cost.

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence of
impairment at the end of each reporting date. If there is objective evidence of impairment, an
impairment loss is recognised in profit or loss immediately.

Any reversals of impairment are recognised in profit or loss immediately, to the extent that the
reversal does not result in a carrying amount of the financial asset that exceeds what the carrying
amount would have been had the impairment not previously been recognised.

Creditors

Short term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method.

The date of the transaction and non-monetary items measured at fair value are measured using the
exchange rate when fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the
translation at period-end exchange rates of monetary assets and liabilities denominated in foreign
currencies are recognised in the Statement of iIncome and Retained Earnings except when deferred in
other comprehensive income as qualifying cash flow hedges.
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RESORTHOPPA (UK) LIMITED

Notes forming part of the Financial Statements

For the Year Ended 31 December 2022

2. Accounting policies (continued)

2.10

2.11

2.12

2.13

2,14

2.15

Foreign currency translation

Functional and presentation currency
The company’s functional and presentational currency is GBP.

Transactions and balances .
Foreign currency transactions are translated into the functional currency using the spot exchange
rates at the dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured using the exchange rate
when fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the
transiation at period-end exchange rates of monetary assets and liabilities denominated in foreign
currencies are recognised in the Statement of Income and Retained Earnings except when deferred in
other comprehensive income as qualifying cash flow hedges.

Finance costs

Finance costs are charged to the Statement of Income and Retained Earnings over the term of the
debt using the effective interest method so that the amount charged is at a constant rate on the
carrying amount. Issue costs are initially recognised as a reduction in the proceeds of the associated
capital instrument.

Dividends .

Equity dividends are recognised when they become legally payable. Interim equity dividends are
recognised when paid. Final equity dividends are recognised when approved by the shareholders at
an annual general meeting. Dividends on shares recognised as liabilities are recognised as expenses
and classified within interest payable.

Operating leases
Rentals paid under operating leases are charged to the Statement of Income and Retained Earnings
on a straight-line basis over the lease term.

Interest income
Interest income is recognised in the Statement of Income and Retained Earnings using the effective
interest method.

Borrowing costs

All borrowing costs are recognised in the Statement of Income and Retained Earnings in the year in
which they are incurred
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RESORTHOPPA (UK) LIMITED

Notes forming part of the Financial Statements

For the Year Ended 31 December 2022

2.16

2.17

2.18

Accounting policies (continued)

Provisions for liabilities

Provisions are made where an event has taken place that gives the company a legal or constructive
obligation that probably requires settlement by a transfer of economic benefit, and a reliable
estimate can be made of the amount of the obligation.

Provisions are charged as an expense to the Statement of Income and Retained Earnings in the year
that the company becomes aware of the obligation and are measured at the best estimate at the
Balance Sheet date of the expenditure required to settle the obligation, taking into account relevant
risks and uncertainties. When payments are eventually made, they are charged to the provision
carried in the Balance Sheet.

Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in the Statement
of Income and Retained Earnings, except that a charge attributable to an item of income and expense
recognised as other comprehensive income or to an item recognised directly in equity is also
recognised in other comprehensive income or directly in equity respectively. The current income tax
charge is calculated on the basis of tax rates and laws that have been enacted or substantively
enacted by the reporting date in the countries where the company operates and generates income.
Deferred tax balances are recognised in respect of all timing differences that have originated but not
reversed by the Balance Sheet date, except that:

The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits; and

Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met. Deferred tax balances are not recognised in respect of permanent
differences except in respect of business combinations, when deferred tax is recognised on the
differences between the fair values of assets acquired and the future tax deductions available for
them and the differences between the fair values of liabilities acquired and the amount that will be
assessed for tax. Deferred tax is determined using tax rates and laws that have been enacted or
substantively enacted by the reporting date.

Exceptional items
Exceptional items are transactions that fall within the ordinary activities of the company but are
presented separately due to their size or incidence.

Event after the balance sheet date

Funding

An invoice factoring facility of £950k was granted during January 2023 backed by trade debtors at an advance
rate of 70% to bolster liquidity.
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RESORTHOPPA (UK) LIMITED
Notes forming part of the Financial Statements

For the Year Ended 31 December 2022

4. Employees
The average monthly number of employees, including directors, during the year was 14 (2021: 14).

5. Exceptional expenses
Amounts disclosed under exceptional expenses relate to costs incurred outside of the company’s usual course
of business. These are made up of: write off due to debt restructure £1,850,000 (2021: £nil), debt advisory
fees £72,102 (2021.: nil), write down of loan receivable £nil (2021: £292,628).

6. Intangible assets
Website
£
Cost :
At 1 January 2021 544,696
Additions at cost _ -
At 31 December 2021 544,696
Accumulated amortisation ‘ ,
At 1 January 2022 - 480,101
Charge for the year 1,971
At 31 December 2022 482,072
Net book value .
At 31 December 2022 ' 62,624
At 31 December 2021 64,595
7. Tangible assets
Furniture  Computer Total
& Fittings Equipment Assets
Cost
At 1 January 2022 6,150 124,385 130,535
Additions at cost - 21,650 21,650
Disposals at cost - - -
At 31 December 2022 6,150 146,035 152,184
Accumulated depreciation
At 1 January 2022 6,150 122,549 128,699
Charge for the year - 5,421 5,421
At 31 December 2022 . 6,150 127,970 134,120
Net book value . .
At 31 December 2022 - 18,065 18,065
At 31 December 2021 ’ - 1,836 1,836
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RESORTHOPPA (UK) LIMITED
Notes forming part of the Financial Statements

For the Year Ended 31 December 2022

8. Debtors

Trade debtors

Amounts owed by group undertakings
Other debtors

Prepayments and accrued income
Corporation tax

Deferred tax

9. Creditors: amounts falling due within one year

Trade creditors

Amounts owed to group undertakings
Other taxation and social security
Other creditors

Amounts owed under CVA

Accruals and deferred income

2022 2021
. £
698,524 236,936
500,053 500,040
245,693 243,268
77,902 55,543
25,818
381,487 -

1,929,477 1,035,787

Amounts due to group undertakings are unsecured, interest free and repayable on demand.

10. Creditors: amounts falling due after one year'

Other loans
Amounts owed under CVA

2022 2021
£ £
3,576,972 1,418,885
154,229 228,665
68,132 171,224
376,191 25,396

. 935,989 1,371,000
602,254 1,661,349
5,713,767 4,876,519
2022 2021
£ £

34,838 1,322,483
1,361,432 1,865,643
1,376,270 3,188,126

- Page 11



RESORTHOPPA (UK) LIMITED

Notes forming part of the Financial Statements

For the Year Ended 31 December 2022

11.

12.

Commitments under operating leases

At 31 December 2022 the company had no future minimum lease payments under non-cancellable operating

leases as follows:

2022 2021
£ £
Not later than 1 year - . -
Later than 1 year and not later than 5 years - -
Related party transactions
During the year the following related party transactions took place:
2022 2021
£ £
Services provided by directors - -
Purchases from companies with common directors - -
Funds advanced by companies controlled by directors - 8,000
Purchases from companies controlled by directors 772,104 492,566
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