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Resorghgppa (UK) Limited

Directors repert

The directors present their report and the finaneial statements for the period ended 31 Deeember 2019,

Directors' responsibllities statement
The directors are respensible for preparing the Directors' report and the financial statements in accordance with
applicable law and regulations,

Company law requires the directers to prepare financial statements for each flnaneial year, Under that law the
directors have elected to prepare the finaneial statements in accordance with applicable law and United Kingdem
Aceounting Standards (United Kingdem Generally Aecepted Aceounting Practice), ineluding Finaneial Reperting
Standard 102 ‘The Finaneial Reperting Standard applicable in the UK and Republic of Ireland'. Under company law the
directors must net approve the financial statements unless they are satisfied that they give a true and fair view of the
state of affairs of the Company and of the profit er lass of the Company for that period.

In preparing these finaneial statements, the directors are reguired te:

e select suitable accounting policies fer the Company's financial statements and then apply them eensistently;
o make judgments and aceounting estimates that are reasonable and prudent;
e state whether applicable UK Aceounting Standards have been fellowed, subject te any material departures

disclesed and explained in the finaneial statements;
¢ prepare the finaneial statements en the going concern basis unless It is inappropriate te presume that the
Company will santinqe in business.

The directers are responsible for keeping adequate aceounting records that are sufficlent te show and explain the
Company's transactions and diselese with reasenable aeeuraey at any time the financial pesitien ef the Company and te
enable them te ensure that the financial statements comply with the Companies Act 2006. They are also respensible for
safeguarding the assets of the Company and henee for taking reasonable steps for the prevention and detection of

fraud and ether irregularities.

Direetors

The directors whe served during the peried were:
Mr R Seheepers
Mr M Hall

Small Companies Exemptions

In preparing this repert, the directors have taken advantage of the small eompanies’ exemptions provided by seetion
415A of the Companies Aet 2006,

This repert was approved by the beard and signed on its behalf by:
Renalds Jeeepers

Renalde Seheepers
Director

Date  12/29/2020
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RESORTHOPPA (UK) LIMITED

Reglstered humber; 04933736

Statement of Income and Retained Earnings
For the Year Ended 31 December 2019

Turnever
Cost of sales
Gross profit

Distribution eests

Administrative expenses
Exceptional administrative expenses
Operating loss

Interest receivable and similar ineeme
interest payable and similar expenses
Loss before tax

Tax on less

Loss after tax

Aceumulated lesses
At the beginning of the year
Loss for the year

Accumulated losses at the end of the financial year

Netes

The netes on pages 5 to 11 form part of these financial statements.

2019 2018

£ £
4,810,032 4,684,190
(1,899,490) (1,781,163)
2,910,543 2,903,027
(522,160) (689,466)
(2,868,373) (4,115,953)
80,182 (77,762)
(399,809) (1,980,154)

. 32

(15,034) (8,520)
(414,843) (1,988,642)
115,537 64,100
(299,305) (1,924,542)
(5,030,260) (3,105,718)
(299,305) (1,924,542)
_(5,329,565) (5,080,260)
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RESORTHOPPA (UK) LIMITED

Statement of Financial Pesition

Registered number; 04933736

Fixed assets
Intangible assets
Tangible assets

Current assets

Debtors

Directors’ lean

Cash at bank and in hand

Creditors: ameunts falling due within
one year
Net current liabilities

Net liabilities

Capital and reserves
Called up share eapital
Accumulated lesses

Fotal sharehelders’ defigit

at 31 December 2019

2019 2018
Nete £ £
5 68,535 63,851
6 2,638 2,587
71,173 66,438

7 6,362,305 7,084,951

74;020 =

160,392 109,777

6,596,717 7,194,728

8 (11,997,255) (12,291,226)
(5,400,538) (5,096,498)
(5,329,365) (5,030,060)
200 200

(5,329,565) (5,030,260)

(5,329,365) (5,030,060)

The directors consider that the Company is entitled te exemptien frem audit under section 477 of the Companies Act
2006 and members have net required the Cempany te ebtain an audit fer the year in question in accerdance with

section 476 of Companies Aet 2006,

The directors acknewledge their responsibllities fer eomplying with the requlrements of the Companies Act 2006 with
respect to accounting recerds and the preparation of financial statements,

The finaneial statements have been prepared and delivered in accardance with the previsions applicable te eempanies
subjeet to the small eempanies’ regime and in accordance with the provisions of FRS 102 Section 1A - small entities,

The financial statements were approved and autherised fer issue by the board and were signed on its behalf by

Renalds JSeheepers

Renaldo Seheepers
Directer
bate  12/29/2020

The netes en pages 5 to 11 form part of these finaneial statements,
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RESORTHOPPA (UK) LIMITED

1,

2,

Netes forming part of the Financial Statements
Fer the Year Ended 31 December 2019

General Information

Resertheppa (UK) Limited is a private company limited by shares and ineorperated in England and Wales. The
prineipal plaee of business is Steward House, Weking, GU21 6EN,

The financial staternents are presented in sterling which is the funetional eurreney of the eempany and
reunded to the nearest £.

The significant aceeunting peolicies applied in the preparation of these finaneial statements are set eut belew.
These policies have been consistently applied to all years presented unless etherwise stated.

Aceounting pelicies

21

2.2

2.3

Basls of preparation of finanelal statements

The financial statements have been prepared on a golng concern basis, under the historieal eest
convention unless etherwise specified within these aecounting policies and in accerdanee with
Section 1A of Financial Reperting Standard 102, the Financial Reporting Standard applicable in the UK
and the Republic of Ireland and the Companies Act 2006,

Golng eoncern

The financial statements have been prepared en the geing concern basis, which assumes that the
greup and company will continue in operational existence for the foreseeable future. In eaneluding en
the geing eoneern basis the directors have prepared and reviewed future eash flow forecasts for the
greup throeugh te 31 December 2023,

Turnever

The company does not take ewnership of the products or services belng seld and acts as agent,
receiving eemmissien from the supplier of preducts or services being sold. Turnover therefere
represents sales commission earned after sales eommission shared.,

Turnever is stated net of value added tax and trade diseounts and is recognised when the transfer
serviee is travelled,

Turnever is attributable to ene continuing activity,
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RESORTHOPPA (UK) LIMITED

2,

Notes forming part of the Financial Statements
For the Year Ended 31 December 2019

Accounting pelicies (continued)

24

2.5

2.5

Intangible assets

Intangible assets are Initially Fecognised at cost. After recognition, under the eest medel, intangible
assets are measured at cost less any aceumulated amertisation and any accumulated impairment
lesses. All intangible assets are eonsidered to have a finite useful life. If a reliable estimate of the
useful life eannet be made, the useful life shall net exceed ten years. In the directors' opinion the
application will generate revenue directly and the present value of the future cash flows generated by
the website will exceed the ameunts capitalised.

The estimated useful lives range as folloews:
Website development 3 to 6 year

Tangible assets

Tangible assets under the eost model are stated at historical cost less aceumulated depreciation and
any aceumulated impairment losses. Historical cost includes expenditure that Is directly attributable
to bringing the asset to the lecation and eendition necessary for It to be capable of eperating in the

manner intended by management,

Tangible assets (continued)

Depreciation is eharged 5o as to allocate the cost of assets less their residual value over their
estimated useful lives, using the straight-line methed.

Depreciation is provided on the fellewing basis:

Computer equipment = 3 years

The assets’ residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change sinee the last reperting
date.

Gains and lesses on dispesals are determined by comparing the proceeds with the earrying amount
and are recognised in the Statement of Income and Retained Earnings.

Debtors

Shert term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transactioen cests, and are measured subsequently at amertised
cost using the effective interest methed, less any impairment.
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RESORTHOPPA (UK) LIMITED

Netes forming part of the Financial Statements

For the Year Ended 31 December 2019

2, Aceounting pelicies (eentinued)

2.7

2.8

2.9

€ash and eash equivalents

Cash is represented by eash in hand and depesits with financial institutions repayable witheut penalty
on netice of net mare than 24 hours. Cash equivalents are highly liguid investments that mature in pe
more than three menths from the date of acquisition and that are readlly convertible te knewn
ameunts ef eash with insignificant risk of ehange in value,

Einancial instruments
A finaneial asset or a financial liability is recognised only when the entity becomes a party to the
contractual previsiens ef the instrument.

Basie finaneial instruments are initially reeognised at the transaction price, unless the arrangement
eonstitutes a finaneing transaction, where it is recognised at the present value of the future payments
discounted at a8 market rate of interest for a similar debt instrument, Debt instruments are
subsequently measured at amortised cost.

Finaneial assets that are measured at cost oF amortised cost are reviewed for ebjective evidence of
impairment at the end of each reperting date, If there is objective evidence of impairment, an
impairment less is recegnised in profit er loss immediately,

Any reversals of impairment are recegnised in profit or loss immediately, to the extent that the
reversal does not result in a carrying amount of the financial asset that exceeds what the earrying
ameunt would have been had the impairment net previously been recognised.

Ereditors

Shert term ereditors are measured at the transaction price. Other finaneial liabilities, ineluding bank
leans, are measured initially at fair value, net of transaction costs, and are measured subseguently at
ameortised eost using the effective interest methed.

the date ef the transaction and nen-menetary items measured at fair value are measured using the
exchange rate when fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and froem the
translation at period-end exchange rates ef monetary assets and liabilities deneminated in foreign
currencies are recognised in the Statement of Income and Retained Earnings except when deferred in
other comprehensive income as gualifying eash flow hedges.
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RESORTHOPPA (UK) LIMITED

Notes forming part of the Financial Statements
For the Year Ended 31 December 2019

2, Aceounting policies (continued)

2,10

211

2,12

2.13

2,14

2.15

Ferelgn eurrency translation
Funetlonal and presentation eurrency
The eompany’s functional and presentational currency is GBP,

Transactions and balanees

Fereign currency transactions are translated inte the funetional eurreney using the spet exehange
rates at the dates of the transactions.

At each peried end foreign currency menetary items are translated using the clesing rate. Non-
menetary items measured at historical eost are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured using the exchange rate
when fair value was determined.

Foreign exchange gains and lesses resulting from the settlement of transactions and frem the
translation at peried-end exchange rates of monetary assets and liabilities deneminated in foreign
eurreneles are recognised in the Statement of Income and Retained Earnings except when deferred in
ether eemprehensive income as qualifying cash flow hedges,

Finanee easts

Finanee costs are charged to the Statement of Income and Retained Earnings ever the term of the
debt using the effective interest methed se that the ameunt eharged is at a constant rate on the
carrying ameunt. |ssue eosts are initially recognised as a reduction in the preceeds of the asseciated
capital instrument. ’

Dividends

Equity dividends are recognised when they become legally payable, Interim equity dividends are
reeognised when paid, Final equity dividends are recognised when appreved by the shareholders at
an annual general meeting. Dividends en shares recognised as liabilities are recognised as expenses
and elassified within interest payable.

Operating leases
Rentals paid under eperating leases are eharged to the Statement of Income and Retained Earnings
en a straight-line basis ever the lease term.

Interest inceme
Interest income is recognised in the Statement of Income and Retained Earnings using the effective

interest methed.

Berrewing eosts

All berrowing costs are recognised in the Statement of Income and Retained Earnings in the year in
whieh they are ineurred
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RESORTHOPPA (UK) LIMITED

Netes forming part of the Financial Statements
For the Year Ended 31 December 2019

2, Accounting policies (eontinued)

2.16

2,17

2,18

Provisiens for liabilities

Previsiens are made where an event has taken place that gives the eompany a legal of eonstructive
obligation that probably requires settlement by a transfer of econemie benefit, and a reliable
estimate ean be made of the amount of the ebligatien.

Provisions are eharged as an expense to the Statement of Income and Retained Earnings in the year
that the eempany becomes aware of the obligation and are measured at the best estimate at the
Balanee Sheet date of the expenditure required to settle the obligation, taking inte aceount relevant
risks and uneertainties. When payments are eventually made, they are charged te the provisien
carried in the Balanee Sheet.

Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in the Statement
of Income and Retained Earnings, except that a charge attributable te an item of ineome and expense
recognised as other comprehensive ineeme oF to an item recognised direetly in equity is alse
reeognised in ether comprehensive inceme or directly in equity respectively, The eurrent ineeme tax
charge is caleulated on the basis of tax rates and laws that have been enacted or substantively
enacted by the reperting date in the eeuntries where the company operates and generates ineeme.
Deferred tax balanees are recognised in respect of all timing differences that have eriginated but net
reversed by the Balance Sheet date, exeept that:

The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or ether future taxable prefits; and

Any deferred tax balances are reversed if and when all conditiens fer retaining associated tax
allewances have been met. Deferred tax balanees are net recognised in respect of permanent
differences except in respect of business eombinations, when deferred tax is reeognised en the
differences between the fair values of assets acguired and the future tax deductions available for
them and the differences between the fair values of liabilities acquired and the ameunt that will be
assessed for tax. Deferred tax is determined using tax rates and laws that have been enacted or
substantively enacted by the reperting date, :

Exceptional items
Exceptional items are transactions that fall within the erdinary activities of the company but are
presented separately due te their size or incidence,
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RESORTHOPPA (UK) LIMITED

3.

4,

5.

Netes forming part of the Financial Statements
For the Year Ended 31 December 2019

Event after the balance sheet date

Covid-19 Pandemie

On Mareh 11 2020, the Werld Health Organisation declared the outbreak of a eerenavirus (EOVID-19) a
pandemie. The Company's trading subsidiary has implemented their business eontinuity plans in respense to
this outbreak and the business is eontinuing to provide clients with a normal glebal service with their
empleyees working remetely. Although transactien levels have reduceed signifieantly.

Due te the eurrent uncertainty regarding the scope, duration and severity of the COVID-19 eutbreak, the
subsidiary is unable te estimate the petential impact it may have on its business and finaneial eondition. If the
reduetion in global business travel were to continue for a significant peried of time the subgldlarv 5 business
and financial eendition could be materially adversely affected.

Empleyees -
The average menthly humber of employees, ineluding direeters, during the year was 19 (2018: 37),

Exceptional expenses _

Ameunts diselesed under exceptional expenses relate to costs ineurred outside of the eempany’s usual egurse
of business. These are made up of: eost of redundancies £nil (2018: £92,484), office relecation eredits £nil
(2018: £88,343), legal fees £13,452 (2018: £20,000), prier year supplier adjustments £nil (2018 £53,621), tax
appeal rebate frem Spanish jurisdiction -£98,838 (2018: £nil), other costs £5,202 (2018: £nil).
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RESORTHOPPA (UK) LIMITED
Notes forming part of the Financial Statements
For the Year Ended 31 December 2019

6 Intangible assets
Website
£
Cost -
At 1 January 2019 501,072
Additiens at eest 37,654
At 31 Deeember 2019 538,725
Aceumulated amertisation ,
At 1 January 2019 : 437,221
Charge for the year 38,940
At 31 December 2019 476,161
Net beolk value
At 31 December 2019 68,535
At 31 December 2018 63,851
7. Tangible assets
Furniture  €omputer Total
& Fittings Equipment Assets
Cost
At 1 January 2019 = 6,338 6,338
Additiens at cost ' 6,150 116,770 122,920
At 31 December 2019 6,150 123,108 129,258
Accumulated depreelation
At 1 January 2019 - 3,751 3,751
Charge for the year 6,150 116,720 122,870
At 31 Deeember 2019 6,150 120,471 126,621
Net beolk value
At 31 December 2019 » 2,638 2,638
At 31 Deeember 2018 = 2,587 2,587
8. Debtors
2019 2018
£ £
Trade debtors 497,310 855,711
Ameunts ewed by greup undertakings : 4,432,926 5,133,300
Other debtors 1,218,594 950,679
Prepayments and acerued inceme 98,139 70,526
Corporation tax 115,336 74,735

6,362,305 7,084,951
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RESORTHOPPA (UK) LIMITED

9.

10,

11,

Notes forming part of the Financial Statements

For the Year Ended 31 December 2019

Creditors; amoeunts falling due within ene year

Trade ereditors

Ameunts ewed te group undertakings
Other taxation and social security
Other ereditors

Accruals and deferred inceme

2019 2018

£ £
7,734,155 7,225,903
2,957,189 4,002,784
96,777 99,023
188,381 =
1,020,753 963,516
11,997,255 12,291,226

Ameunts due te group undertakings are unsecured, interest free and repayable on demand.

Commitments under operating leases

At 31 December 2019 the company had ne future minimum lease payments under nen-cancellable eperating

leases as fellows:

Not later than 1 year
Later than 1 year and not |ater than 5 years

Related party transactions

During the year the following related party transactions took place; -

Serviees provided by directors

Purchases from companies with eemmen directors
Funds advanced te eempanies eentrelled by directors
Purchases from eompanies controlled by directors

During 2019, the company leaned £74,020 to R Seheepers (2018: £nil),

2019 2018

£ £

2019 2018

£ £
1,012,420 754,742
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