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ABINGDON FLOORING LIMITED

STRATEGIC REPORT
FORTIE 53 WEEK PERIOD ENDED 03 APRIL 2021-

‘

Principal activities
The company manufactures and distributes carpets.
There have been no significant changes in the company’s principal activities in the period under review. .
Review of the business

We are pleased to report strong results for the 53 week period ended 3rd April 2021 (2020: 52 week period). The KPI's
monitored by the Board and the Company's perfonmance against these are sct out in the table helow,

7

2021 - 2000 YoV

. TUI’I!(WL‘I: fm ) £ : 823 | ¢ ' . 82.1 ) 0%
Gross Profit fm £ 271 | £ 26.6 A 2%
NGross Profit % $o%|  sdamf  steps
Profit alter tax £m £ 4.7]¢ 1.3 . 261%,
Jerofit after tax % ss%| 1.6% 415 bps

Revenue showed small growth of £0.3M (0. 4 %) whichisa ﬂlmng result comldmng our sales were heavily impacied by
national lockdowns in the first quarter of the year where our revenue reduced by 2026 across the three months alone, “This
strong performance was driven by ) our positioning in Junc to cnable a rapid bounce back with féxible manufacturing
and a strong motivated salesforce: which led to market share being taken from competitors, b) our varicd customer base
as the construction indusiry continucd to be scrviced through most of the lockdown and ¢) taking advantage of strong
market conditions which favoured the hume improvenents sector.

Al of these were underpinned by strong (‘nrnss Profit Margins driven by the completion and sealing of improvement

projects that Abingdon had been investing i over the past 2 years a) strcamlining and modemising product ranges b)
multimillion-pound investments in manufacturing processes and ¢) a full year et of improvements to riw material
procurement processes. 1 addition o this the Victoria ple distribution arm continued to deliver above 0% of onders
within three days of order.

. Abingdon Flooring did benefit from the UK Govemment Job Retention scheme and received claims of £1.6M, .

. Scction 172(1) statement

Scction 172 of the Companies Act 2006 requires a Director of a company to act in the way they consider, in gobd faith
would be most Ith.l) to promote the success of the company for the benetit of the members as a whole. In daing this,
section 172 requires a Director to have regard, among other matters, to: :

The likely consequences ol\m) decisions in the long term:

The interests of the company’s mel())\sﬁ

The need to foster the companv s business relationships with ~upplur\ customers and others:

‘The impact of the company's operations on the community and the cnvironment;

The desirahility of the company maintaining a reputation for high standards of business and conduct: and
‘The need to act fairly between sharcholders of the company.
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ABINGDON FLOORING LIMITED

STRATEGIC REPORT (CONTINUED)
FOR THE 53 WEEK PERIOD ENDED 03 APRIL 2021

During the year eaded ()J'Aprjl 2021 the Directors consider they have, individually and collectively, acted in a way

- that is most likely ta promoté the success of the Campany fore the henefit of its sharcholders as a whole and have

given due consideration to cach of the above matters in discharging their dutics under section 172, The stakeholders
we consider in this regard are our employees. customers, suppliers and.the comimunity and the environment. The
board recognises the importance of the relationships with our stakeholders in supporting the delivery of our strategy
and opgrmnl. the business in a sustainable manacr,

l’unhcr details of our smkcholdcr cogagement are sct out below:

Employces

Our cmplayees are integral to the successful delivery on the Company’s strategy. Employeés knowledge, skills and
experignee are key to maintaining our strong customer and supplicr refationships. As such, the Company is focused
on the recruitment, development, retention. and reward of its emiployees. Employees are encouniged to attend
training courses and there is ecgular consultation with employee representatives to ensure that employecs re
informed of all matters affecting them. Within the bounds of Iaw. regulation and commercial conlidentiality,
information is sharcd to all levels of staff ahout matters that affeet the progress of the (_omp.my and ar¢ of interest
ancd concern to them as unplmcc .

Customers

Qur customers are of paramount importance and the Company seeks to retain customers and establish long and
lasting relationships with them, builton muotual respect and trust. The Company is focused on producing guality
Nooring products at competitive prices for our customers. We mect with our customiers regularly to ensure we are
offering the right products and level o service and responding to customer feedback 1o ensure we meet their
expectations. Qur customer relationships and manufacturing Qexibility also aid diversification of our product
portiolio. Qur close relationships with our customers provide us with valuable feedback. enabling us to adapt quickly
to changes in end-consumer preferences.

Supplicrs
‘The Company endeavours to forge strong relationships with supplices built on honesty, faimess, and mutual respect.

We mect with key supplivrs on a regular basis and take reasonable steps to ensure our supplicrs comply with our
standards, such as those relating to environmental responsibility, modern slavery, dota protection, hum.m rights, .md

cthics. -
Community and the environment

As a manulacturing business; there is a risk that some of the Company”s activities could have an adverse impact on
the local eavironment. Policics are in place to mitigate these risks, and the Company is committed to full compliance

. with all relevant health and safety and env lronnlml'\l ugulauonc . .

Future Developments ) . o .

In Q1 of this year Ahingdon l‘lonring has been impacted by significant price pressure in the raw materials used in the
manufacturing processes and also in the global logistics arena. We h'\\; moved quickly to increase prices to
customiers 1o mitigate as much of this as possible, :

‘The market in which Abingdon Flooring operates remains an extremely competitive one meaning the whole focus
remains on reacting quickly to these market conditions. We are well placed to do that because of the structural
changes menmioned above a strong motivated sales foree and by developing and providing innovative, cost-eflective’
products to the market by utilising the dew investments in manufacturing and the world class supply chain.
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ABINGDON FLOORING LIMITED

STRATEGIC REPORT (CONTINUED)
FOR THE 53 WEEK PERIOD ENDED 03 APRIL 2021 .

Principal risks and unccrtaintics - o -

‘The Board and senior management team of the Company lduﬂllln and monitors principal risks and uncertaintics onan
ongoing basis. These include: .

«

Covidd-19 _

* The issues surrounding Covid-19 have the capacity to impact companics’ carnings by interrupting supply chains,
workforce sustainability. and demand. Unquestionably a decline in demand is the most relevant risk to the Company.

The Company is well positioned 1o manage this short-tem risk and uncertainty: the key reasons being:

a. The Company enjoys comparatively tow operational L\.\fing'

b. The Company’s suppl) chain is highly diversificd and invariably localised to the key manufacturing plants. Our acee
to raiv materials remains secure and we will be able to mect demind as it arises;

¢. The Company have a highly experienced and motivated operational management team with g track record of
successfully navigating through deep cconomic downtums:

d. The Cmnp.uw has a strong balance shcu with sufticient cash on hand to suppon the business in even the most SCVCRe
scm.mm we have modelled.

Competition
‘The Company operates in mature and bighly compelitive mirkets, re ulllng in pn.\sun. on pricing and margins.
Managenient regularly review competitor activity to devise strategics to protect the (_omp.m\ °s poxmon as far as po»sublc

Economic conditions .

The operating and financial pul’om\ancu of the Company is influenced hy specific cconomic conditions within the
geographic arcas within which it operates. in particular the UK. The Company remains focused on driving efficiency -
improvements, cost reductions and ongoing product development to adapt to the carrent market conditions,

Koy input prices

Matcrial adverse changes in certain raw material pmu— in particuliir wool and syhthetic yarn - coutd aflect the
Lump.m) s profitability, A proponum of these costs are denominated in US Dolars, a currency in which thie Company
has no income. Key input prices are closely monitored and the Company has a sufli tugml) broad hase of supphus to
remove ashitrage risk, as \\o." as being of suxh aseale tatitis ablc o benefit from certain cconomics arising frony this.

Orher operational risks . -

In common with many businesses. .\us!'un.ublhl\' of the Lompany s performance is subjoct 1o a number of operational
risks, including major incidents that may interrupt planned production, cyber security breiches and the recruitment and
retention of key employees. “These risks are monitored by the Board and senior management team and appropriite
mitigating actions taken. o

Credit risk ' . .
‘The directors consider the main credit risk being the risk of customers defaulting on payments. This risk is mitigated by
the unnp.m\'s Strong ceedit conlml procedures.

Liguidity risk
“The objective of the company in manal.mb liquidity risk is to ensure that it can mect its financial obligations as and when

they fall due. The company expects to meet its financial abligations through aperating cash fows, In the eveat that the
operating cash flows would not cover all the financial obligations the company has a pledge of financial support from
Victoria P.1.C, the ultimate parent undenaKing.

Nastoir Steasns

MrA Slcphcns o \
Director 8/3/2022 .
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ABINGDON FLOORINC LIMITED

DIRFCTORS' REPORT
FOR THE 53 WEEK PERIOD ENDED 03 AI’RII. 2021

Results and dividends o
The results for the period are set out on page 10,

Dividends of £nil were paid during the year (2020.: £Nil).

Dircctors : :
The directors who served throughom lln. pc.rmd and subscquently, were as follows:

Mr M AV Peace

Mr G Wilding

Mr A W Stephens

Mr P Murplw (resigned 23rd August 20" )

' Qualifying third party lndemml) provisions :
The company has provided qualifying third party indemnity provisions in rupul of the board of dircctors which were in

force during the year and at the date of the n.pon

Disabled persons
Applu.ﬂmne for cmployment bv dmbhd persons are alw ays fully considered, bearing in mind the aptitudes of the applicant

concemed. In the event of members of staft h‘.commg. dixibled every effont is made to ensure that their ecnployment with the
company continues and that appropriate teaining is armnged. 1t is the policy of the company that the training carecr
ds\slopm;nl and pmmolmn of disabled persons should. as far as possible. be identicat with that of other cmployees.

Employee involvement
The company places value on the involvenient of its employecs, kupm;, them infonned on matters affecting them as

tlllplo\u.\ on the various fuctors aflecting the pcrfommm of the company. This is :cchuud through formal and informal
meclings, .

Additional information on how the Board engages with its unploy.ss and other slakdloldgr\ can be found in our S172
statement within the Strategic Rc.pon . : .

a
Auditor
A resolution to n.appoml Grant Thomton UK LLP as the auditor of the company will be pmp(w.d at the next Annuaf

Gieneral mecting of the company-.

(‘omg Concern
The directors have at the time of approving the tinancial statements, a feasonable upgcl.lllon that the company has adequate

resourees to continue in opummn.nl existence for the foreseeable fulum

As part of the Victoria P1.C: group the Company is auppomd by the group’s treasury management and strong group
balance sheet which Has suflicient cash on hand 10 \uppnn the husiness in even the most severe seenarios the directors have

modelied.

The directors have as a result obtained a letier of continued financial support from the uliimate parent comp: my. Victoria Plc,
for at least twelve months from the date ol thiis repont, llu Company lhm:forc continues to adopt the wmg concemn b'm in

pro.p.mnl. its financial statements,

Streamlined energy and carbon reporting
Abingdon Flooring have taken advantage of the exemption not to disclose encegy and carbon information in its own
subsidiary accounts as these details are already included in the Victoria P.1..C Group accounts.
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ABINGDON FLOORING LIMITED

DIRECTORS' REPORT
FORTHE 53 WEEK PERIOD ENDED 03 APRIL 2021

‘Statement of directors’ rcsponslbilmcs
The dircctors are responsible for preparing the Strategic l(sporl and Directors’ R'.pon and the financial statements in
accordance with applicable law and r-.gul.mom .

Lomp.mv law requires the directors to prepare financial bl.lltmull\ for ¢ach financial year. Under that law the dm‘uor\ haw
clected to prepare the tinancial statemeits in accordance with United Kingdom (ng.mll) Accepted Accounting Practice
(United Kingdom Accounting Standands and applicable law. including FRS 101 *Reduced Disclosure Frameworks, Under
company law the dircetors must not approve the financial statements unless they are satisfied that they give a true and Fair
view of the state of aflairs and profit or loss of the company “for that period. ln preparing these financial statements, the
directors ure required to: .

» seleet suitable accounting policies and then apply them consistently:
* otk judgements and accounting estimates that are reasonable and prudent:
* state whether applicable UK Accounting Standards have been follmud subject w0 any material d-.p:mun\ disclosed and

exphained in the financial statements;
* prepare the linancial statements on lln. going concem bhasis unless it is inappropriate to presume that the company w ill

conlmm. in business.

The directors are responsible for keeping adequate accounting records that are sullicient to show and explain the company’s
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to
ensure that the financial statements comply with the Companics Act 2006. They are also responsible for safeguarding the
assels of the company and henee for king reasonable steps for the preve mum and detection o(' fraud and other -

lrrq.ul.mun

Statement of disclosure of information to auditors
The direciors of the company who held office at the date of approval of this dircctors™ report conlirm that:

e 5o far as they are aware, llu.rc is no n.lu.un audit mlunn.llmn necded by the company’s I!Udllﬂh in connulmn with
preparing their repont, of which the company®s auditors anc unaware: and

* they have taken all the steps that they ought to have taken as a director in order to make themiselves aware ol any relevant
audit information and to establish that the company”s auditors ane aware of that information.

'

Oa behalf of the board

Mlasir Shlens

Mr A Stephens

‘Dirc(v'lor 8/3/2022
DAt L




DocuSign Envelope {D: 3294575A-CAEB-482F-A5CB-A1 69965EEEF2 : s

- ABINGDON FLOORING LIMITED

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF ABINGDON FLOORING LIMITED

Opinion
We have audited the tinancial statements of Abingdon I Ioormb Limited (the *company”’) for the $3 week pcrmd n.mh.d 3

April 2021 which comprise the statement of comprehensive income. balance sheet. statenient of changes in equity and notes
to the financial statements, including a sunwnary of signilicant accounting policies. The linancial reporting framework that
has been applicd in their preparation is applicable law and United Kingdom Accounting Standards, including Financial
Reponting Standard 101 *Reduced Disclosure Framework® (United Kingdom Generally Accepted Acvounting PPractice).

.

Inour opinion. the financial statcments:

o give a e and fairview of the state of the company's affairs as at 3 April 2021 and of its profit for the period then cnded:
« have been propeely prepared in accordance with United Kingdom Generally Aceepted Accounting Practice: and
* have been prepared in accordance with the requirements of the Companics Act 2006.

i \ ) .
Basis for opinion . ’
We conducted our audit in accordance with lnlmmllnnal Standards on Auditing (UK) (1SAs (UK)) and applicable law. Our
responsibilitics under those standards ane further described in the *Auditor’s responsibilitics for the audit of the financial
statements” section of our report. We are mdq.pcndcnloflhc company in accordance with the cthical requirements that are
relevant to our audit of the financial statements in the UK, including the FRC"s Ethical Standard, and we have fulfitled our
other cthical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
suflicient and appropriate to provide a hasis for our opinion,

_Conclusions relating to going concern
We are responsible for concluding on the approprintencess of th; dircetors” use of the going conicem basis ofnccoummg and.
based on the audit evidence oblalmd whether a material uncertainty exists related to events or conditions that iy cast
’ significant doubt on the company’s ability to continue as a going concern. If we conclude that a material uncertainty exists,
we ane requined to draw attention in our report to the eelated disclosures in the financial statements or, il such disclosures are
inadequate, 10 modify the auditor’s opinion. Qur conclusions arc bascd on the audit evidence obtained up to the date of our
“report. However, future cevenls or conditions m:\y cause the company to cease to contintie as a going concern.

In our ey, aluation of the dircctors® umclusmn\. we considercd lhs inhcrent nsks associated with the compan) s business
model including cats arising from Covid-19, we assessed and challenged the l'\:l\l)n.lhll.l‘lss‘ of estimates made by the.
dircetors and the related disclosures and analysed how those risks might affect the compan) s financiaf resources or ability 10
continue t)psmlmns over the going concern period,
.Based on the work we have pérformed. we have not identilicd any smatedial unceraintics relating 10 events or conditions tha,
individually or collectively, may cast significant doubt on the company’s ability to continue as a going concern fur a period of
at least l\\cl\'c months from when lhc financial statements are authorised for issue.

In audmnb the financiakstatements, we have concluded that the dircetors® use of the going concern basis ol':lcummmg inthe
preparation of the financial statements is appropriate. :

The responsibilities of the directors with rcspg:cl to going concem are described in the “Responsibilities of directors for the
financial statements” section of this repont.

Other mformallon .
‘The directors ane responsible Tor the other information. The other infonnation compm«.\ the information included in the

annual report; other than thie financial statements and our auditor’s neport thereon. Our opinion on the financial statements .
ducs not cover the other information and. exeept to the extent othenwise c\pllull) stated in our report, we do not express any
fnrm of assurance conclusion thereon,

In connection with our audit ol'lhc financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other infonmation is materially inconsistent with the tinancial statements or our knowledge obtained in
the audit or athenwise appears to be materially misstated. IF we identify such material inconsistencies or apparent material

- misstatements, we are required to determine whether there is a material misstatement in the financial statements or a material
misstatement of the other infonmation, I, based on the work we have performed. we conclude that there is o material
misstatement of this other infonmation, we are requined to ecport that fact,
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ABINGDON FLOORING LIMITED

INDEPENDENT ,\UI)ITOR'S REPORT (CONTINUED)
T() THE MEMBERS OF ABINGDON FLOORING LIMITED

We have nothing to report in this regard,

‘Opinions an other matters prescribied by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

+ the information given in the strategic report and the directors® report for the financial year for which the tinancial |
statements are prepared is consistent with the financial statements: and
* the strategic report and the dircctors’ report have been prepared in accordance with applicable fegal requirements.

Matter on which we are required to report under the Companics Act 2006 )
I ahe light of the knowledge and understanding of the company and its cavironment obtained in the course of the audit,
we have not identificd material misstatements in the strategic seport or the directors® repont.

Matters-on which we arc nquind to report by exception
We have nothing to report in respect of the follo“mg mauus in relation to which the Companics Act 2006 requires us.

to n.pon to you if. inour opmmn‘

"« adequate accounting records have not boen kept. or returns adequate for our audit have not been received from

branches not visited by us: or

« the financial statements are not in agreement with the accounting records and retums: or
* certain disclosures of directors” remuneration specificd by law ane not made: or

« we have not reecived all the information and explanations we require for our audit.

lluponnhnlmcs of directors for the financial statements

As explained more fully in the dircctors” responsibilities statement. the dircctors are responsible for the preparation of
the financial statements and for being satistied that they give a true and fir view, and for such internal control as the
directors determine is necessary to'cnable the preparation of financial statements that are free from maierial
misstatement, whether dug to fraud or error.

in prgparinb the financial statements, the directors are rup.-miblc fur asscssing the company *s ability 10 continué as a
gaing concern, disclosing. as applicable. matters related to going concern and using the L"“‘L concern basis of
accounting unless the directors cither intend 10 liguidate the company o1 1o cease aperativns, or have no realistic
alternative but 1o do so.

:\udn(or s responsibifitics for the audit of the financial statcments

Our objectives are 1o obtain rcasonable assurance about whether the Ginanciat statements as a \\Iml\. are free from
material isstatement, whether due to fraud or error, and 10 issue an auditor’s repornt that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs {UK) will always detect amaterial misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expested to influence the cconomic
decisions of usérs taken gn the b'\\lb of these financial statements,

A further deseription ofnur responsibilitics for the audit ol'lhc financial statements is located on the Financial Reporting
Council’s website at: wwawfre.org.uk/auditorsresponsibilities. This deseription fonins part of our auditor’s repont.

Explanation as to what extent the audit was considercd capable of detecting irrcgularitics, including fraud
tercgularitics, including fraud, are instances of non-compliance with faws and regulations. We design procedures in line
with our responsibilitics. outlined above, to detect material misstatements in respect of irregularities, including fraud.
Owing to the inherent limitations of an audit. there is an unavoidable risk that material misstateatents in. the financial
statements may not be detected. even though the audit is properly pl.mucd and performud in accordance with the ISAs
(UK). ,
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ABINGDON FLOORING LIMITED | .

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF ABINGDON FLOORING LIMITED

‘The extent to which our pracedures are capable of detecting irregularitics, including fraud is detailed below:

We obtained an understanding of the legal and M,ulaior) framewaorks that are applicable to the Company. and

" determined that the most significant are those that relate 1o the reponting frameworks (FRS l(ll and Companics
-~ Act 2006).

We communicated relevant Taws and regulations and potential froud risks to all engagement team members and
remained alert to-any indications of fraud or nun-compliance with laws and segulations theoughout the audit.

We enquired of management and lhosc _charged with govemance, conceming the (ompan) s policies and
procedures relating to: . . . .

o theidentification. evaluation and compliance with laws and regulations: and
o the detection and response to the risks of fraud.

We enquired of management and those charged with governance, whether they were aware o any instances of
nonscompliance with laws and segulations or whether lh\.) had any kno“lgdgo. of actual, suspected or alleged
frand, .

We corroborated the results of our enguires to relevant supporting documentation.

_Audit proceditees performed by the engagement team included:

o evaluation ol the pmu'umms and controls ulabhslud 10 address- lllL risks related o i g(ll’lmlsx amd
(raud:
o testing manuaf journal enteics, in mmcular joumnal cntrics refating (o managclmm uum:ms and
. entries determined to be Targe or relating to unusual iransactions:
o identifying and testing related panty transactions.

These audit procedures were designed to provide reasonable assurance that the financial statements were free
from fraud or crror. The risk of not detecting 2 material misstatement due to traud is higher than the risk of not
detecting one résulting from creor and decting irregularitics that ecsult from fraud is inherently more diflicult
than dutecting those that result from crror, as fraud may involve collusion, deliberate conccalment, forgery or
intentional missepresentations, Also, the further removed non-compliance with laws and regulations is from
events and transactions reflected in the linancial statemcents. the bess likely we would become aware of i,

“Assessment of the appropriateness of the collective competence and c:mhllnus of the engagement . team

included consideration of the engagement team’s:

o undeestanding ol and pracucal c\p;ncnu with audit cngagements ot a slmalar nature and mmp!nn)
through appropriate lmmmg and panticipation: .
o knowledge of the industry in which the clicit operates:
o understanding of the legal and regulatory requirements specific to the (ompan) mcludlng'
. »  the provisions of the ﬂppllt.lhk fegistation;
& the applicable siatutory provisions,

We did not identify any matters relating to non-compfiance with faws and regulation and fraud. .
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ABINGDON FLOORING LIMITED

lNDEi’I’INDEl T AUDITOR'S REPORT (CONTINUED)
TO TIIE MEMBERS OF :\BlN_GDON FLOORING LIMITED

e . Inassessing the pul;nlml risks of material mmmumnl we obtained an understanding or

o the Lomp.m) S opo‘llI()lIS. including the nature of its revenue sources and of Ms objectives and strategices to
understand the classes of transactions,” account balances. expected financial statement disclosures and
business risks that may-resultin risks of material misstatement; .

o the .|pplu.|blu statutory provisions: ' s

o the Campany's control environment, including the policics and procedures unplumnlul to mmpl) with the
requirements of its regulator, the adequacy of pracedurcs for authorisation of transactions, intemal review
© procedures over the Company's compliance with regulatory requircments.

Use of our report

This report is made solely 10 the company”’s members, as 2 bod). in accordance with Chnplu 3 of Part 16 ol the Companies -
Act 2006, Our audit work has been undertaken so that we might state to the company’s members those matters we are
required to state to them in an auditor’s report and for no other purpuse. To the fullest extent permitied by law, we do not |
accept or assume responsibility to anyoni other than the company arid the company”’s mgmbcrs: as a body, for our .ludn

work, for this report, or for the opinions we have formed: .

ém«} wavv}ow Uk U

Andrew Turaer FCA

Scnior.Statutory Auditor

for and on behall of Grant Thorton UK LLP
Statutory Auditor, Chartered Accountanis

Birmingham

8/3/2022

N~
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ABINGDON FLOORING LIMITED T )

STATEMENT OF COMPREHENSIVE INCOME
FOR TIE 53 WEEK PERI()') ENDED 03 APRINL 2021

. 2021 L2020

L ' Notes ' £ £

Turnover ' ’ _ . _ 3 82,253,582 82.108.198
* Cost of sales . - (55,126,882) . (55.507,266)
Gross Profit ' o 22,126,700 ' 26,600,932
“Distribution costs : : T Y XTI (18.886.887)
Administrative expenses ' - (3.096,238) . (4.601.993)
Exceptional items . B |  (684.562) (822.044)

Other operating income ‘ - ‘s 1.595.746 . —_—

Operating profit S ; 6 6.944.230 - 2,290,008
+ Interest payable and similar ¢harges ) 9 ) (994.995) . ' ( l.O}‘).RS-j)
Profit before taxation ‘ C o 5919238 1.250.154
Tax on profit on ordinary activitics ' ' ) 31 A( 1:213.940) 66,980
Profit for the financial year , . 4,735.295 _1L317,134.

There was no other.comprehensive income for 2021 (2020: £NIL).
“The protit and loss account has been prepared on the basis that all operations are continuing operations.

The notes onpages 14 10 30 form par of these Sinancial stalements,
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ABINGDON FLOORING LIMITED

BALANCE SHEET
AS AT 03 APRIL 2021

Nofcs

Fixed assets’

Tangible fixed assets S N
Right of use assets v ' IS'
Investments ) ’ '|.4
Cu rrcni assels

Stocks ' e
Deferred tax asset _ - ) 21
Deblors - . Y

Cash at bank and in I'mnd . l

.Crcdifors: amounts falling duc within onc year

Loans and overdrafis o . 19
Creditors ' X . s 18
Taxation and snﬁ:ll security - A

Deferred tax liability v . 2)
Obligations under right of use leascs 20

Net current asscts

‘Total assets less current liabilitics

Creditors: amounts l’;!lling duc aftcr more than

one year
DUt o parent company ) 18
Obligations under right of use leases 20

"Net assets

12.186.920

19.090.273

" 5.855,364

37.132.557

16,429,240
" 2.550.5M
683.778

20.308.717

9.338.999
10.842.360

2021
£

12089215
11,702,150
502
23.791.867

645,124 .

16.823.810

10.615.707

© 20,181,359

20.434.348

2020 - -

£

12,006,257

12368777

B 502

24.975.536
15.845.332
399.401
18.608.385
627.935.
35541083
3.231.592
15.550.495
1,583.238
1,263.367
21.628.692

13912361

38.887.897
12,576,085
10,612,759

23.188.844

15.699.053
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'ABINGDON FLOORING LIMITED

BALANCE SHEET (CONTINUED)
ASAT 03 APRIL 2021 :

Capital and rescrves
Called up sharc capital
Shase premium account
Capital redemption reserve
Profit and loss account '

‘T'otal shareholders' funds

The financial statemeats were approved By the
signed on its behal £ by: :

Mr A Stephens

Dircctor

Company Registration No. 04923718

Notes

" 23

24
25

2021

50
249.950

© o100
20,184,248

——————

20,434,348

board ‘of dircctors and authorised for issue on

8/3/2022

2020

50
249,950
100
15.448.953

15.699.053 -
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' ABINGDON FLOORING LIMITED

STATEMENT OF CHANGES IN EQUITY

FOR THE 53 WEEK PERIOD ENDED 03 APRIL 2021

Total

Share . Share Capitat Profit and
Capilal Premium Redemption ' Loss -
. Account ‘ ReSén'e Account -
£ £ £ £
Balancc as at-1 April 2019 50 249,950 100 14.131.819 14,381,919 _4 .
Year cnded 28 March 2020; .
. - - - 1317134 1,317,134
Profit and t01al comprehensive
income lor the year : )
Balance at 28 March 2020 . 50 249,950 100 ) i5.448.953 15,699,053
Vear ended 03 April 2021: ‘
: . . . 4,735.295 4,735,295
Profit and total compréhensive :
- income for the year
Balance at 03 April 2021 L 50 249,950 100 20,184.248 20,434,348

-13-
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' ABINGDON FLOORING LIMITED

NOTES TO THE Fi NANCIAL S TATEMENTS
FOR THE 53 WEEK PERIOD ENDED 03 APRIL 2021

" 1 Accounting poficics

1.1 Accounting convention : _
Abingdon Flooring Limited is a private limited company incorporated in England and Wales,

“The financia) stotements have heeh prepared in accordance with Financial Reporting Standard 100 Reduced Disclosure
Framewark (FRS 101) and in accordance with applicable accounting standards.

The financial statements are prepared undn:r the hi\'lmical cost convention,”

The (mnp:m\ s i n.mu.ﬂ statements are pruumd in ‘sh.rlmg

e wmp:m\’s ulmmu parent undertaking, Victoria PJ1..C., mcludwlllc company in its consolidated financial statements. 'lhc
vonsolidated linancial statements ane prepared in .wcordancc with intemational accounting standards in conformity with the -
" sequirements of the Companics Act 2006 and are available to the public and nn) be obhlmd from llu. comp.m)’s rogistercd

address as set out in note 29,

‘The company has taken nd\ antage of the following disclosure u.\smpuons under FRS 101

* thee requirements of pasagraphs 62, Bo-I(d). B63(c). Bo4(g), Bo4(h). BOI(j) to B64(m), BOI(n)(ii). 1364 (o)(ii). B(;J(p)
B61(q)i). 366 and B6Tol IFRS 3 Business Combinations. Equivalent disclosures are included in the consolidated financial
statements of Victoria Ple in which the entity is consolidated:

» the requirements of IFRS 7 Financial Instruments: Disclosures:

e the n.qummmh of paragraphs 91-99 of IFRS 13 Fair Value Mcasurcment;

« the tequirement in parageaph 38 ol IAS | *Preseniation of Financial Statements® to prw;m comparative information in respect
of: (i) paragraph 79(a) (iv) of IAS 1. (i) paragraph 73(¢c) of IAS 16 Propenty Plant and Equipment;

» the requincments of paragraphs 10(d). 10(1), 16, 38A to 38D, 3910 40111 and 134- 1360“/\% 1 Presentation of Financial
Statements;

« the requirements of IAS 7 Stateaient of Cash Flows: . -

o the tsqum.m-.nh of paragraphs 30and 31 of 1AS 8 Accounting Palicies. Changes in ALmunlmE Estimates and Errars:

* the requirements ol‘mt.q.rmh 17 of IAS 24 Related Party Disclosures; .

« the requirements in IAS 24 Related Panty Disclosures to disclose related party transactions entered into between 1wo or more
members of a group, provided thit any subsidiary which is a party to the tringaction is wholly owned by such a member; and
» the reguirements of paragraphs 134(d)-134(0) and 135(c)-135(c) of 1AS 36 lmp:unmnl of Asscs.

As permitted by FRS 101, the comp:m_\' has taken advantage of the disclosure excmptions available under that standard in
relation to financial instruments, capital management, presentation of a cash flow statemient. presentation of comparative’
information in respect of centain assets, standards not yet efiective, impainment of assets. business combinations, discontinucd

operations and related pnm lr‘mwcnum

Where required, equivalent disclosures are given in the consolidated accounts ol'Vu:lom I"L..C. The consolidated accounts of
Victaria P.1.C are available to the public and can be obiained as sct out in note 29.

The company hias taken advantage of the exemption under seetion 400 of the Companics Act 2006 not to prepare consolidated
accounts, The financial statements present information about the company as-an'individual entity and not about its group,

Abingdon Flooring Limited-is a wholly owned subsidiary of Victoria P, 1..C and the resulis of Abingdon Flooring Limited are
included in the consolidated financial statements of Victoria I, 1..C.

- 14 -
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ABINGDON FLOORING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) .
FOR THE 53 WEEK PERIOD ENDED 03 APRIL 2021

1 Accounting policics o . ) . (Continucd)

1.2 Going concern .

‘Ihe dircetors have at the time of approving the financial statements, a reasonable expectation that the company has adequate
“ resoureds to continue in operational existence for the foreseeable future. ‘Thus they continue to adopl the going concem hasis
ol'dcmummb in preparing the financial slnl\.mmls

The direetors have ot the time ol'appm\ ing the financial statements. o reasonable expectation that the company has .xd-.qu.llc
resources o continue in operational existence for the foreseeable future.

As part of the Victoria P.L.C. group the Company is suppbrted b) the group's treasury m.nn;__.. ment and strong group halinee
sheet which has suflicient cash on hand to support the business in even the most severe seenarios the directors have mod;llcd

‘The directors have as a result obtained a letter of connmud financial support from the ultimate parent compnny Victoria
P.1.C., for a1 least twelve months (rom the date of this’ repon. The Company therefore continues to adopt the going coneem
basis in preparing its financial stalements. .

1.3 Revenue recognition :

‘The company eaters into contricts with customers involving one performance obligation being the sale of looring products.
Revenue is recorded at transaction price being the amount of consideration to which the company equates to be entitled in
exchange for transfersing promised l.oods or scrvices 10 8 customer, excluding amounts collected on behall of 1hird partics, for
w-\mplc some sales or value added taxes in accordance with IFRS 15, Revenue from the sale of goods is n.myuu.d at i point
in time when promised goods have been transferred to a customer at which point the pctﬁmmno: obligation is mncukud to
have boen satisfied. The customer is umsndurcd to obtain contret of the pmmm‘d goods at the point of delivery,

‘The standalone .\«llmb price of the pmduu sold to a customer is clearly determined from the contract entered into. The total
trnsaction price is estimated as the amount of consideration 10 which the company expects to be entitled in s\l.h.mbt for
transferring the promised goods afler deducting tride discounts and volume rebates which ereate variability in the transaction
price. fn determining the variable consideration to be recognised, frade discounts and volurie rebates are estinxsted based on
the tenms of the contractually agreed asrangements and the amount of consideration to which the company will be entitled in
exchange for transferring the promised goods 1o the customer.

Variable consideration is estimated usmg the “most fikely amount” method. Payment tenms are b.lm.\u 30 and 60 days,
therefore the impact of the time value of moncy is minimal,

1.4 Investments in ussociates and subsidiarics
Fixed asset investments are stated at cost fess provision for dmunulmn in value.

1.5 Tangiblc fixed asscts ;
Tangible fixed asscts are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any

tmpairment losses.

Tangible fixed assets are \l.\u.d at cost less depreciation, Depreciation is provided :ll rates I..ll(lll.llul to write off lln. Cost lus
estimated residual value of cach asset over its expucied uscful life, as lollu\\a. : .

Frechold huildings : 10% \lmil.lll line 7
Fixtares, fittings & cquipment 5% 10 50%% straight line

Plant and machinery ern;,ln linc over 5to 15 years

Mator vehicles 33% on cost

lhc gain or Ims arising on the disposal of an asset is determined as the dnl’lsuuct Between the sale proceeds and the carrying
value of the asset. and is recognised in the pmlu and loss account,
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ABINGDON FLOORING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CON'I’INUI‘ZD).
FOR THE 53 WEEK PERIOD ENDED 03 APRIL 2021

I Accounting palicics’ ’ . (Continucd)

1.6 Impairmeant of tangible assets ]
Aveach reposting end date. the company reviews the canrying amounts of its tangible assets to determine whether there is any
indication that those assets have suffered aoimpainment toss. I8 any such indication exists, the recoverable amount of the asset
is estimated in order to determine the extent of the impainuml luss (if any). Where it is not possible to estimate the
recoverable amount of an individual asset, the company cstimates the recoverable amount of the cash-generating unit o

N which the asset belongs. .

1.7 Stocks
Stocks are stated at the lower of cost .md estimated sclling price less costs to mmpluu and scll. Cost comprises direct

materials snd. where applicable, direet labour costs and those averheads that have boen incurred in bnngmg the <lock< to their
present location and condition. . ’
Stocks hield for distribution at no or nominal consideration are measured at the lower of replacement cost and cost. adjusted
where applicable for any loss of service potential,

1.8 Government grants accouating policy
Government grants relating to the Coronavirus Job Retention Sche me ("CIRS™) in the UK. are rccogmssd in prolit or loss
aver the periods accessary to mateh them with lhc related casts and are presented as other op..r:nml. income in the statement

- of comprehensive income,

1.9 Fair value measurement
IFRS 13 establishes a single souree of guidancy for all f.m' value measurements. JFRS 13 does not change when an mm) is

required to use fair vadue, but rather provides guidance on how to messure fair value under IFRS when fair value is nequired or
permitted. ‘The company is exempt under FRS 101 from the disclosure requirements of IFRS 13, There was no impact on the
company from the adopsion of RS 13. )

1.10 Cash and cash equivalents '
Cash and cash equivalents include cash in hand. deposits held at call with banks, other short-teem liquid investments with

original maturitics of three months or less, and bank overdrafis. Bank overdralls are shown within borrowings in current
liabilitics.

-0 Im.mccal assels
“The Company’s linancial assets fall into the eategories discussed below, with the allocation depending on the purpose for

-which the asset was acquired. The Company has not classiticd any ofits financial assets as held to matority.

Unless otherwise indicated. the carrying antounts nnm Company”“s financial asscls are a reasonable approximation of their
fair values.

‘The Company derecognises a financial asset only when the conteactual rights to the cash flows from the asset expire; or it
transfers the l‘mu,m:ial assét and substantially all the risks and rewards of ownership of the assct to another entity.

Assels Ileld at amaortised cost
‘These assets are nonp-derivative financial assets with fixed or dv.lsnmmhk payments that are not quoud in an active market,

They arise principally through the provision of goods and scrvices to customers (e.g. trade reecivables) and deposits held at
banks but may also incorporate other types of contractual monctary asset. ‘They are initially recognised at fair value plus
transaction costs that are directly attributable 10 the acquisition or issue and subscquently carricd at amortised cost as n.dun.d
by appropriate allowances for ulumtad unrecoverible amounts. .

Ihc cNect of discounting on these financial instruments is not considered 1o be m.m.n.nl

“The Company makes use of a simplilicd approach to 1ccounlm5 for trade and ollwr receivables and n.mrds the loss allowance
as lifetime expected eredit losses. These are expected shortfalls in contractual cash flows, considering the potential for default
at any point during the Jifctime of the linancial instrument. The Company uses its historical experience, extemal indicators and
forward-looking information to caleutate expected credit loss using a provision matrix.
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ABINGDON FLOORING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE 53 WEEK PERIOD ENDED 03 APRIL 2021

1 Accounting policies ' : (Continued)

The Company oversees-impairment of trade reccivables on a collective b.les as they possscx shared credit risk characteristics
and they have been grouped on the number of days overdue.

Assets held atamontised cost in the company includes loans issued to other group companices. They are initially fecognised at
fair value less transaction costs that are dm.ul) attributable and subsequently at amortised cost rv.dlm:d hy uppropriale
.:Ilm\.mcu for credit low.s . i

For loans with other group companics that are repayable on demand, expected credit losses ane based on the assumption that
. repayment of the loanis demanded at the reporting date in accordance with IFRS 9.

*For other loans with group companics where the credit risk is deemed to be low a 12-month expected credit loss is recognised
inaccordanee with 1FRS 9.

§.12 Financial liabilities
The Company cl.xssnl' ies its financial labilitics into one ol’ l\\o uluwms du pending on the putpov. for which the liability was

incurred.

Unless otherwise indicated, the carrying amounts of the Company”’s s financial liabilitics are a reasonable ‘lppm\umlmn of their
fair valucs. . : ] ) .

The Lomp.m\ dv.n.cugnlsu lm.munl l|.|b|iun.s when. and only when. the (_ompunv ohhgnlmns ane d|~slnrp.d c.mccllsd or
they expire. - . . ] R .

Financial liabilities measured at amortised cost .
‘These liabilitics include the following items:

* Trade payables and mlm short-term monctary fiabilities, which are lmtnllv ruog.m%cd at fair value and subséquently carried
at amontised cost. i ‘

-« Bank borrowings :ind amounts due to pirent company are initially eecognised at fair value net of any transaction costs
dircetly antributable to the issue of the instrunent. Such interest bearing liabilities are subsequently measured st amostised
cost. Interest is revognised as i tinance expense in the inceme ststement. .

‘

1.13 Equity instruments :
Equity instruments issued by the company are recorded at the proceeds reccived, net of direet issue costs. Dividends payable
on equity instruments are recognised as liabilitics once they are no tonger at the diseretion of the company.

114 Taxation

Current tax

The 1ax cursently pa y'\bh: is based on taxable profit for the year. ‘Taxable profit differs from net profit as reported in the pmlll
and loss account beeause it exeludes items of income or expense lh.sl are taxable or deductible in other years and it further
excludues items that are never tavablé or deductible, The company” s liability for current tax is calenlated using tax rates that
have been enacted or substantively enicted by the reponting end dm.

Deferred tax -

Deferred income tases are calculated usml, the liability method on temporary diflerences. lhn involves the mmp.lnson of the
camying amounts of asseds and liabilitics in the tinancial statements with their respective tax bases, However, in sccordance
with the rules set out in JAS 12, no deferred taxes are recognised on the initial n:coknilion of goadwill, nor on the initial
secognition of assets or liabilitics unless acquired in o business combination or in a transaction thal aflects tax or sccounting
profit. In addition, tax losses available to be carried forward as well as other income tax credits to the company are issessed for
recognition as deferred tax assets. Delerred tax liabilitics ane provided for in full. forned tax assets are recognised to the
extent that it is probable that they will be able 1o be of)sel against future taxable income. Deferned tax assets and liabilitics are
calculatdd. without discounting, at tax rates that are expected to apply to their respective period of realisation, provided they
are enacted or substantively enacted at the halance sheet date.
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ABINGDON FLOORING LIMITED

'NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE 53 WEER PERIOD IENDED 03 APRIL 2021

! Accounlin;: policics ‘ (Continued)

l 15 Employee benefits
‘ ayments to delined contribution retirement h.mhl schemes are ;h.lrg.u.d as an expense as they fall due.

" 1,16 Leases
‘Ihe Campany recognises right-of-use w. 1s at cost and lease labilities at the lease commencement date based on the presemt

:alue of future lease payments. The right of use asscts are d-.prumlsd over the shorter of the asset’s useful life and the fease
term on a straight-line basis in line with the Companys accounting policy for property, plant and equipment. The lease
liahilitics ane recognised at amortised cost using the effective interest rate method. The discount rates used rellect the
incremental lmm\wing rate specilic o the lease,

.17 Mrﬂgn exchange

Monctary asscts and labilitics denominated in forcign currencivs are translated into steeling at the rates of exchange ruling at
the bakinee sheet date. Transactions in foreign currencics are recorded at the rate roling at the date of the trnsaction. All
differences are taken to profit and loss account. ' !

°

1.18 Exceptional items
Exce plmml itlems ane lrlmauwns that fall within the ordinary activitics of the comp.m\' but are presented separately due to

their size or influcace.

2 Critical nccounting estimates and judgements

1n 1he application of the company’s accounting palicics. the directors ane required to make judgements, cstimates and
assumptions about the ;nrr)ilq. amount of assets and liabilitics that are not ceadily apparent from other sources. The estimates
snd associated assumptions are based on historical experience and ather factors that are considered 1o be relevant, Actual

_results may difer from these eslimates.

‘lhc estimates and underlying assumptions are revicwed on an ongoing basis. Revisions to :\ccnunling cstimates are
rccubnmd in the period in which the estimate is revised, il the revision affects only that period, or in the p..nod of the
revision and I'nluu perinds i the revision afiects both current :md future pmnds S

The judgements which have a signiticant risk of cousing a materia) adjustment to the carrying amount of asscts and liabilitics
are outlined betow:, “There are no eritical estimates which are deemed to have a significant impact on the financial statenients.

Critical judgements

Stack
Stocks are valued at the lower of cost and net realisable value, Net eealisable value includes. where necessary, provisions for

stow maving and obsolete stocks, Calealation of these provisions requires judgements to h.. made, which include ﬁmc:n.\l
consumer denand, the cconomic environment and stock loss trends.-
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ABINGDON FLOORING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THI 53 WEEK PERIOD ENDED 03 APRIL 2021

3

Turnover

An analysis of the company’s turnover {s as follows:

2021 2020 -
Turnover analysed by class of busincas £ [
Cirpet Sales ‘ e 82.253.582  82.108.198

) 2021 2020
£ £

Turnover nnal;'scd by geographical market . . .

* United Kingdom ' ' ‘ ‘ 73623850 73730070
Europe A 8.604.734 7.839.038

‘ S - ) 24,998 539.090

Rest of the world

82.253.582 £2.108.198

.

Exceptional l!cm;} 202‘l 2020
. - £ ., £
Restructuring costs T 684,562 822,044

‘The exceptional costs recorded in the year relate o company restructuring that was carricd out during the year, “This quludcd, .
redundancy payments in the year which amounted to £403,322 (2020 - £452,456).

2021 " 2020

Other operating income
. A
Other operating income . . 1.595.746 ' -

Other operating income includes amounls receivable undur the Coronavirus Job Retention Scheme ("CIRS”) to reimburse the
Company for the wages of certain o.mplo\gu who were ﬁlrlmxglwd during the period but who remained on the Company’s

pavroll.

As this scheme involves o transfer of resourees from government to the entity, it meets ‘the definition of a goverment: grant.
The scheme is designed o compensate for stall costs, S0 amounts recvived are rscol.mud in the income stiatement over the

same period as lhv. costs to which they relate,
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DocusSign Envelope ID: 3294573A-CAEB-4B2F-ASCB-A169965EEEF2

ABINGDON FLOORING LIMITED

- NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR TIIE 53 WEEK PERIOD ENDED 03 APRIL 2021

6  Profit for the ycar

l’r.oﬁt for the year is slatcd after ch:réingl(crcdiling):
Net foreign exchange differences

l)cprcciniinn of property, plant and cquipment
Depreciation 6!‘ right-of-use asscts 7 '

(Profit)loss on disposal of pmpcﬂ,\". plant and équipmcm
Cost of inventories secognised as an expense

Staf’cosis (belore furlough income received)
Fees payable to the company’s auditor for the audit of the company’s
financial statements

Impairment loss recognised on intercompany loans

-

2021

(201.541)

" 4,098.025 -

1.:430.391

229,721
16,497.266

11.564.692

52,000

2020

705.530
4,223,060
1.381.397

(4.467)
46.734:159

11,232,075

57,500
1,018,235

Ilu company has taken advantage of the g\v.mplmn to not disclose amounts paid for non~.1udn services as these are

disclosed in the group accounts of the ullnmh. parent company.

7 Employces

Manufacturing

Administration

Wages and salaries

Sacial security costs

PPension costs

Gross stall costs
Employment support receipts

Ewmployment costs net of government grants

Redundancy payments in the year amount to £403,322

(2020 - £452.456).

2021 2020
Number _ Number
226 250

102 83

328 333

2021 2020
£ £
10,119418 9.818.461
1.008,342 965.199
436,933 448,416
11,564,692 11.232.076

(1,595.746) -

11,232,076

9.968.947
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ABINGDON FLOORING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)‘
FORTHE 53 WEEK PERIOD ENDED 03 APRIL 2021

I)ircc(ors" remuncration . - o 2021 2020
' £ £

Remuneration for qualifving services . ' 347,282 307431
Company pension ¢o1 : 49,583 36,791

' 396.865 344222
Remuneration disclosed above include the following anmu:ﬁs paid to the
highest paid directors . '
Remunértion for qualifying scrvices 132,590 126.108

‘The number of directors for whom retirement benefits are decruing under defined contribution schénies amounted to 0

(2020 0). ‘
No pension contributions were made for the highest paid dircctor (2020 - £Nil).

Interest payable and similar expenses

2021. 2020
) £ B 3
Interest on financial liabititics mecasured at amt;r(iscd cost:
Interest on right-of-use lease liabilitiés -~ ’ ) . 488.501 485.609
Interest payable to parent undertaking T . ) - 482.003 - ST
Other finance costs ) K ' 24491 . I2,.53I
994,995 1.039.854
Amounts péovldcd ngalnst.intcrcom'pany loans
2021 2020
£ £
Amounts provided against curreat loans ‘ ’ ‘ . . - 1.018.235

; ' . :
Intcrcompany loans of £1.018,235 advanced to one of the Company’s subsidiaries, Venture Floorcoverings Limited.
were provided against during the previous period as the directors did not consider the amounts to be recoverable.
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ABINGDON FLOORING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE 53 WEEK PERIOD ENDED 03 APRIL 2021

11 Taxation

Current lax

UK corporation tax on profit for the year

Deferred tax
Qrigination and reversal of temporary differences

Adjustments in respect of prior periods

, Total tax (creditycharge

'

2020

2021
£ £
130.761 .
600,626 (66.980)
482,553 L.
1.083.179 " (66.980)
1.213.940 (66.980)

The tax .mc\sul for the pumd is higher than (’0’0 fower than) llu standard sate of corporation tax in the’ Ul\ of

19% (’0’0 %%6). The difterences are explained below:

Profit before taxation

\

Expected tas e lrl.x/(u‘u'll) hased on |corpornum tax rate of 19, l)()%(2020
19.0025) :

Efver uf expenses not deductible in determining taxahle profit
Immm not taxahle

Unutilised tax losses carried forward

Group relicl '

Adjusiments 10 1ax charge in respect ol prior periods

Taxation (credit)/charge for the year

Factors affecting future tax charges

2021 2020
B £
5.919.235 1,250,154
1.130.355 237.529

22813 323,723

- (849)
(421.781) - (627.383)
482.553 .
1,213,940 (66.980)

In the UK budget on 15 March 2021, the Chancellor announced that the rate of wrp()rllion tax would increase
from its current level of 19%5 10 25% with eftect from | Apnl 2023. The rate will remain at 19% until thay date, -
This amendment has now been substantively enacted and will increase the amount of comporation tax payable.
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ABINGDON FLOORING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 03 APRIL 2021 ‘

12 Tangible fixed asscts

Frechold Fisiurcs. fittings & Plant and Motor Total
) _ Buildings equipment machinery vehicles
Cost * - , ' £ £ £ £ £
A28 March 2020 - ’ 606,537 10.171.848 15,521,079 64,446 A26.370.8I0
Additions . 2,300 ¢ 1.987.588 1.832.629 - 3.822.517
l')isposals T - (6.704.663) (,l.'732.72(.:)- (11.500)  (8.448.889)
AL03 April 2021 ' 608.837 - 5454773 15.027.882 52,946 21,744,438
Accumulated depreciation h
and impairment . )
At 28 March 2020 ‘ 308,998 ‘- 6,190,905 7.174,180 30470 . 13.764.553
Charge for the year A 8$5.221 3.107.448 890952 14.404 4,098,025
: lilimir;atc(l ondisposal - . (6.704.663) (1.491.192) (11.500) - (8.207.355)
AL03 April 2021 154.219 2.593.6%0 6.573.940 3331 9.655.223
Carrying amount , .
AL03 April 2021 154.618 2,861,083 9.053.942 19.572 12,089.215
AL 28 March- 2020 v 237.539 T 3.980.943 8.353.799 33976 12,606,257
13 Right-of-use assets
Land & Buildings - Vehicles - - Total
Itighl-of-usc@sscls Right-of-use
: asscts.
Cost . £ £ £
At 28 March 2020 I3.(N(y.(NI. 7()4.|33' l3_.750.|74
Additions . 763.764 763.764
Disposals . (99914)  (199.919)
A April 2021 13,046.041 1.267.983  14.314,029
Accumulated depreciation '
and impairment
At 28 March 2020 1.082.866 298.531 1.381.397
Chargc for the year - 895,055 535336 L3030
Disposals » N - (199.914) . (199.914)
AT03 April 2021 1977921 633.953 2:611.874
Carrying amount
ALO3 April 2021, 11.068.120 634,030 11,702,150
405.602

At 28 March 2020

11.963.175

12.368.777
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ABINGDON'FL—OORING'LIMITED' - ~ -

NOTES TO THE FINANCIAL STATEMENTS (CONTINUFD)
FOR THE YEAR ENDED 03 APRIL 2021 :

i3

14

Right-ol’-usc assets , (Continued)

The company takes advintage of the exemption available in IFRS 16 not (o capitalise short-ierm leases with a duration
of less than 12 months or low value leases with a total cash outflow of less than £5,000. These leases have therefore
been treated as oftbalance sheet operating leases. lmu are no short-term operating leases held by the Company that are
held ofF balance sheet. . . '

The related right. of-use lease liabititics and nnlumy analysis are prumlc.d in note 20.

lnlunl expense on right-of-use lease liahilities is disclosed in note 20, The lonl cash outflow in respect of feases was |
£1.695.822.

Investments . P
Current ) Non-current
2021 2020 2021 ' 2020
£ i 3 . £ £
Investments i subsidiarics ' o - - 502 ‘ 502
Fair valuc of financial asscts carricd at amortised cost ,

See note 15 for details of the company’s subsidiary undertakings.

Movements in fixed asset investments
Shares in.

group

undertakings
. £

" Cost or valuation
AU28 March 2020 and 03 April 2021 . ‘ : ’ 502

. Carrying amount
ALO3 April 202) 502
AL 2% March 2020 . : : . : ' 502

229



_ DocuSign Envelope 1D: 3294573A-CAEB-4B2F-A5CB-A169965EEEF2

ABINGDON FLOORING LIMITED

NOTES TO THE FINANCIAL bTATFMFNTS (CO‘JTINUED)
FOR TIE YEAR ENDED 03 APRIL 2021

f
1S Subsidiaries
Details of the company’s subsidiarics st 03 April 2021 are as follows;
Name of undertaking  Registered Office Ownership . Voting power

interest (%) hicld (%)
Worcester Road. ’

Nature of business

:~i::;:::‘:'“ Flooring Kidderminster, England, - 100 . 100 Sales of hard Rooring
’ DYI10 UR
Venture Floorcoverings Unii 1 Parkway, Crumlin, ot .
Limited - Newpon, Wales, NP11 3XG 100 »I 00 Sales of soft tlooring
Abingdon Elooring ‘The Black Church. St Many’s ol il e .-
(réland) Limited  Place. Dublin7 100 100 Sales of soft flooring

16 Stocks

' 2021 2020
_ 5 B £
Raw materials - S 6309929 © 704731
Work in progress ‘ . O R89.210 888,797
Finished goods’ : .. ' 5.017.780 14,250,804

12,186,920 15,845,332

Pue lo the closure ol the \.lm processing division, )1m has been tul.x.w(' ed from finished wmls v raw materials during

the year. This amounts to £5.077,395 (2020: £7.363, 596)

. 17 Dcbtors

2021 2020
. BN . £ £

Trade debtors ‘ , o 9,206,458 8.966.516
Amounts awed by subsidiary undcnnking.;' ' ) - 4.699.762 " 6.148.508
Amounts owed by fellow éwup undentakings ) - 4.343.527 . 2.869.429
Prepaynients and accrued income . . ) 840.526 683.932
19.090.273 - 18.668.385

© Amounts owed by subsidiary undenakings nnd RIIO\\ group undentakings are unsecured, interest ln.; and

repayable on demand.
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ABINGDON FLOORING LIMITED |

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) -
FOR THE YEAR ENDED 03 APRIL 2021

18 Creditors . ) Duce within one year ' Due nf('er one year )
' 021 2020 w20 202
) ' £ R £ £
Trade creditors a 11,228,485 B447.729 - .
Amounts owed 10 parent undertaki - o - 9.338.999 12,576,085
" Amounts owied to subsidiary (mdmnkings . ‘ 503 o 288,158 - .
Amounts owed 1o fellow group undertakings 1.888.316 260,798 - -
Acenals o ' . 3.311.937 1.553.810. . - .
16429240 15,550,495 9,338,999 12,576,085

Interest is charged_on the anmount owed to parent undertaking at-market rates. There are specific repayment terms
. .

attached to these balances and the classification as amounts duc after one year arc eeflective of these tenms.

Amounts due o fellow group undgertakings are unsecured, interest free and repayable on denmand.

19 Loansand overdrafis. . ' . 2021 2020
' £ £
Bank overdrails : . . - » 3.231.592

\
‘The bank facility is securcd m group level by Victoria PG
“The bank account is part of a cci\m'pusilc accounting armngement with unlimited guarantees between A_ivingdon F Inorin\g
Limited. Victoria Carpets Limited. Victoria PLC, Globesign Limited, Interlloor Ld, \\'cslsx_(CarpclS) Limited. Aliance
Flovring Distribution Limited and Distinctive Flooring §.imited, At 03 April- 2021 the UK subsidiarics under this
arrangement were in a net cash position of £5.0m (28 March 2020: .ncl cash position of £10.2m).
Bank horrowings are secured hy way of dehentures over the assets. The parent Company. Victoria PLC. has guarantecd

the bank borrowings ot its UK subsidiarics.

Analysis of loans and overdrafis
Borrowings are classificd hased on the amounts thit are éxpected to be su.lllcd within the next 12 manths and afler

more than 12 months from the reponting date, as follows:

2021 2020
. £ ¢
Due within one year liabilities _ ' . '3.231.592
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ABINGDONIFLOORING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 03 APRIL 2021

~

20 Obligations under right-of-use leases

Lease obligations are classificd  based on the amounts that are L\pu.h:d 10 be settled \mhm the nest 12 months and

~ after more than 12 months from the reporting date, as follows:

T . ‘ 2021 2020
£ £
Current liabilitics - Obligations under right-of-use Icases 645,124 1.263.367
Non-current liabilitics - Obligations under right-of-use Icases . . 10.842.360 10.612,759
11487484 11.876.126
Amounts recognised in profit or loss include the I'oilowing: - _ 2021 2020
' £ £
Interest on obligations under right-of-use leases ' 188.501 AR5.609 -
Maturity of right-of-usc leascs are as foliows: 2021 2020
B £ £
Within one year : Lot . . 1073014 " L151.868
In o 1o five years ' ' 5.119.144 5.165.110
In over five years 8.187.869 8.340,192
14.380,027 15.257.170
Future ﬁnam"c charges and other adjustments . 2.892.543 3381044
Lease liabilitics in the financial statements ’ 11487484 . ’ 11,876,126
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 03 APRIL 2021 ‘

kY

22

Deferred taxation”
' Fixed asset timing differences

£
Deferred tax assctat | Aprit 2009 - . . (332.421)
Deferred tax movements in prior year
Charge.to prolit or loss (66.‘)30')
Deferred tax asset at 28 March 2020 v ’ (399.401)
. o .
Deferred tax movements in current year
Charge to'profit or loss 1.083.179
683.778

Deferred tax tiahility a1 03 April 2021

Dq. ferred tax assets and hnhlllllu are offsct where the company has a legally enforccable right (Y do so. The follm\ ing
is the analysis of the deferred tax balances (aftes oﬂ\sl) for financial reponting purposes:

2021 o 2020

‘ £ ‘ £
Temporary timing (Iiﬂtr;‘nccs |
Fixed assets : o ‘ : ' 701.390 .
Other : (17.612) (399.401)
" .683.778. T (399,401)

Retirement benefit schemes

Defined contribution schemes :
‘The company operates a defined contribution p;nsmn scheme for .xll qualifying c.mploy.ﬂ The assets of the
scheme are held separately from those of the company inan mdgpgndgnllv administered fund.

l11c total cosis clnrg.d 10 income in respeet of defined contribution pl:ms is ;43(, 933 (2020 £448 4](»)
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NOTES TO. THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 03 APRII. 2021

23

24

26

27

Share capital '

2021 2020

Ordinary share capita) ' £ £ 4
Issued and fully paid - e -
425 Ordinary A of 10 ' : R 2
75 Ordinary B of 10p cach . . o - . % 8
: : : 50 50

The A and B sl)aré§ have full voting, dividend and capital distribution rights. They do not confer any: rights

of redemption.,

Share premium account
Share premium includes any premiums reccived on the issue of share capital.
Capital redemption reserve

The capital redemption reserve arose on the redemplion of convertible shares,

Capital commitments N

Capital qspclidilurc contracted but not provided for in the ﬁl\illlt_‘i:l-' statements was £1.498.565 (2020: £58.000).

.

Contingent Liability

During the year ¢nded 3 April 2021 the parent company, Victoria Ple; sefinanced its €500 million 2024 bonds and
announced two new bond issuances of €500 million maturing in August 2026, and €250 million maturing in March
2028. The new coupon rates are 3.625% and 3.75% o the 2026 and 2028 bonds, respectively. Victoria Ple also hias
a variable rte £75m multi-currency revolving credit facility maturing in 2024 These notes and the revolving eredit
facility are guaranteed by certain of Victoria PlIc’s subsidiarics,.including Abingdon Flooring Limited. '

Rclnlcd. party transactions
As permitted by FRS 101 felated party disclosures with wholly owned group members of Victoria Plc have not been
disclosed (2020 £nil). o i : .
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' ABINGDON FLOORING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
- FOR THE YEAR ENDED 03 APRIL 2021 .

29 Conlrolling par'ly

The fargest and smallest group in-which the results of the Company are consolidated is that headed by the
ultimate parent -company Victoria P.1.C. The consolidated accounts of Victoria P.1L.C are available on the
group’s  website  www.victoriaplecom, and  from  Victoria  P.L.C, Worcester  Road. . Kiddenminster,
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