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Ampacet UK Limited

Directors' report
For the year ended 31 December 2021

The directors present their report and the financial statements for the year ended 31 December 2021,
Directors’ responsibllities statement

The directors ase responsible for preparing the Directors' report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directots to prepate financial staternents for each financisl yeac. Under that law the
directors have elected to prepare the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting
Standard 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland'. Under company law
the directors must not approve the financial statements unless they are satisfied that they give a true and fair view of
the state of affairs of the Compiny and of the profit or loss of the Company for that pesiod.

In preparing these financial statements, the directors are required to:

¢ select suitable accounting policies for the Company’s financial statements and then apply them consistently;

o make judgments and accounting estimates that dre reasonable and prudent;

o preparc the financial stitements on the going concern basis unless it is inapproptiate to presume that the
Company will continue in business.

The directors are xespons:!ilc for keéeping adequate accounting records that are sufficient to show and éxplain the

Company's transactions and disclose with reasonable accuracy at any time the financial position of the

and to enable them to ensure that the financial statements comply with the Companies Act 2006. They are also

responsible for safeguarding the assets of the Compaay and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.

The dircctors dre responsible for the maintenance and integrity of the corporate and financial information included
on the Company's website. Legislation in the United Kingdom goveming the preparation and dissemination of
financial statements and other information included in Directors' reports may differ from legislation in other
jurisdictions.

Business review

The ditectors sre pleased with the performance during the year snd consider that the company is in & strong
position to continue growth into the coming year.

Results and dividends

The profit for the year, after taxation, amounted to £145,551 (2020 - £96,939).
The company paid a dividend in the year of NIL (2020: £320,000)

The directors do not recommend the issue of a further dividend (2020: £Nil)
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“Ampacet UK Limited ~ ~

Ditectots' tepott (continued)
For the year ended 31 December 2024

|-Dii';c_'i_n?s ;
The directors who served duting the year were:

H Sartog’

‘M Bergamo.
"Pri&c&ail‘ils'ks'and uncartalntiés

The management of the business and the nature of the company’s strategy are subject to a number of risks. The,
directors have set out below the pnnc:pal risks facing the business.

‘The ditectors are of the opinion that a through tisk 1 manageméat process is adopted which involves the formal
review of all the risks identified below, Where possible, processés are in place to monitor and mitigate such risks.

tiProd\xcdon capacity
The Company cogtinually reviews production capacity and invests where necessary to ensure that the Company can
‘be flexible to meet customer requirements.

Competition
The narket in which the Coxnpany operates is h:ghly compenuve_ As a result there is constant downwards pressure
on margins. Policies of constant price Monitoring and ongoing matket tesearch are in place to mitigate such risks.

Product obsolescence

Due to the nature of the market in which the Company operates, products are subject to technologcal advances and
25 a result, obsolescence. The Directors are committed to the research and development strategy in place, and are
confideat that the Company is able to react effectively to the devclopments within the market.

‘Currency tisk A

The Company buys and sells goods throughout Europe in Euros. The Company sceks to hedge this exposure by
operating bank accounts in both Sterling and Euros and where possible aims to match currency receivables with
cutrency payables.

Credit tisk

The Company's principal financial assets are cash and amounts owed by group undertakings. The credit risk
associated with cash is limited as the counterparties have high credit ratings assigned by international credit rating
‘agencies:

Going concem

After séviewing the company’s forecasts and préjéctions’, the directors have a reasonable expectation that the

any has adequate resources to continue in opemuonal existence for the foresceable future. Confirmation has
been obtained from the pateat company, Ampacet Europe SA that they will provide financial support to as
requested, to enable the company to meet all of its obligations, for a period of at least 12 months from the date of
approval of these financial statemeats. The company therefare continues to adapt the going concern basis in
preparing its financial statements.
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‘Ampacet UK Limited’

Ditectors' report (continued)
For the year ended 31 December 2021

Research aml da(velopmem acﬂvmes

There Wete sio reséarch and dévelopment activities dutgig the year,

]!ijériiauré of Infojmation to auditor

Eich 6?&;&?&5‘6@'&% aré ége'c:t_ofs at the tine when this Directors' report is approved has confirmed that
o 0 fafas the diréctor is aware, theté is o' félevant audit information of which the’ Compan)fs auditor is

unaware, and -
. the director has taker all the steps that ‘ought io 'have béen taken a5 a ditectof in order to be aware of any

relevant audit information and to establish that the Company’s auditor is aware of that information:
it

The audxtoz, Giant Thosaton, will be proposed f for freappointinent in sccordance with section 485 of the Compames
Act 2006

'Small compinies note

“Ini préparing this’ s fepott, the dm:ctom have takén advanmge of the smiall comipanies exempnons provided by section
415A of the Compames Act 2006.

This report was approved by the board and signed on its behalf.
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@ GrantThornton

Independent auditor's report to the members of Ampacet UK
Limited

Opinion

We have audited the financial statements of Ampacet UK Limited, which comprise the Statement of comprehensive
income, the Balance sheet, the Statement of changes in equity for the financial year ended 31 December 2021, and
the related notes to the financial statements, including a summary of significant accounting policies.

The financial reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards, including Financial Reporting Standard 102 “The Financial Reporting Standard applicable in
the UK and Republic of Iteland' (United Kingdom Generally Accepted Accounting Practice).

In our opinion, Ampacet UK Limited's financial statements:

. give a true and fair view in accordance with United Kingdom Generally Accepted Accounting Practice of the
. assets, liabilities and financial position of the Company as at 31 December 2021 and of its financial
performance for the financial year then ended; and

. have been prepared in accordance with the requirements of the Companies Act 2006.

Bagis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)") and applicable
law. Our responsibilities under those standards are further described in the 'Responsibilities of the auditor for the
audit of the financial statements' section of our report. We ate independent of the Company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the United Kingdom, namely the
FRC's Ethical Standard and the ethical pronouncements established by Chartered Accountants Ireland, applied as
determined to be appropriate in the circumstances of the entity. We have fulfilled our other ethical responsibilities
in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.
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@ GrantTHornton

Independent auditor's report to the membets of Ampacet UK
Limited (continued)

Conclusions relating to going concem

In auditing the financial statements, we have concluded that the ditectots' use of the going concem basis of
accounting in the preparation of the financial statements is appropriate.

Based on the wotk we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Company's ability to continue as a
going concern for a petiod of at least twelve months from the date when the financial statements are authorised for
issue.

Our responsibilities, and the responsibilities of the directors, with respect to going concern are described in the
relevant sections of this report.

Other information

Other information comprises the information included in the Annual Report, other than ihe financial statements
and our Auditor's repott thereon, iricluding the Directors' report . The ditectors are responsible for the other
information. Our opinion on the financial statements does not cover the information and, except to the extent
otherwise explicitly stated in out report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit, or otherwise appears to be materially misstated. If we identify such material
inconsistencies in the financial statements, we are required to determine whether there is 2 material misstatement in
the financial statements or 2 material misstatement of the other information, If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report
that fact,

We have nothing to report in this regard.

‘Opinions on other matters prescribed by the Cé'm’panles Act 2006

In our opinion, based on the work undertaken in the course of theaudit:

o the information given in the Directors' report for the financial year for which the financial statements are
prepared is consistent with the financial statements, and

o the Directors' report has been prepared in accordance with applicable legal requirements.
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@ GrantThornton

Independent auditor's report to the members of Ampacet UK
Limited (continued)

Matters on which we are required to report by exception

In the light of the knowledge and undetstanding of the company and its environment we have obtained in the
course of the audit, we have not identified matetial misstatements in the Directors’ report .

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires
us to report to you if, in our opinion:

o adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

. the financial statements are ot in agreement with the accounting records and returns; or

. certain disclosures of directors' remuneration specified by law are not made; ot

. we have not received all the information and explanations we require for our audit; or

. the directors were not entitled to take advantage of the small companies' exemptions‘from the requirement

to prepare a strategic report or in preparing the Ditectors' report.

Responsibilities of management and those charged with governance for the financial
statements

Management is responsible for the preparation of the financial statements which give a true and fair view in
accordance with United Kingdom Generally Accepted Accounting Practice, including FRS102 and for such internal
control as the ditectors determine is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or errot.

In preparing the financial statements, management is responsible for assessing the Company's ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting ualess management either intend to liquidate the Company or to cease operations, or has no realistic
alternative but to do so. ' '

Those charged with governance are responsible for overseeing the Company’s financial reporting process.

13
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@ GrantThornton

Indépendent auditor's report to the members of Ampacet UK
Limited (contmued)

:Responsibilities of the auditor for the audit of the financial statements

"Thec objecnves of an"auditor aré toobtain” reasonable assuranice about whether the financial ‘statementsa as’a  whole
ate free from material mxsstatcmcnt, whethcr due tofravd or errot, and to issue an 1 Auditor's feport that mcludes a
‘their ¢ opinion, Reasonable assuraice’is a high level of assurance, but is not a guatantee that an audif condEcted in,
accordance with ISAs UK) w1!l always detect a material xmsstatement when it exists-Misstatements can atise from
fraud or etrof and afe considered matetial if, mdlwdually or'in the aggrégate, they could teasonably be cxpccted to
‘influence.the economiic decisions of users taken on ‘the basis of these financial'statemeits.

A fufthér descnpnon of in auditGt's responsxbxlmes for the audlt of the ﬁna.ncml statements is I6cated on the;
‘Financial Repotting Council's website at ities."This desctiption forms part of our;
;auchtogs repott.

Ezgplznanon as.to what extent the audit was considered capable of detecting irregularities, including fraud,
Irtegulanues, including fraud, are instances of non-compliance thh laws and regulauons ‘We design’ procedures in
Jine with Sut Fésponsibilities, outlined above, to detect material misstatements in respect of megulanues mcludmg-
fraud. meg to the | inherent limitations of : ati audit, there is'an unavoidable risk that mafterial misstaternent in the;
ﬁnancml smtcments may ‘ot be detected, even though d the audit is  propetly planned 'and: performcd in"accordance!
vwith ISAs (UK)

The extent to whichour procedures are’capable of detecting irregularities, including fraud,'is detailed below:)

- inquiries of management on the policies and procedures in place regarding comphz.nce with laws and regulations,
including consideration of known or suspected instances of non~c0mphance and whether they have knowledge of
any actual, suspected or alleged fraud;
~inspection of the company’s tegulatory and legal correspondence and review of minutes of the board of directors-
meetmgs durmg the year to corroborate inquiries'made;

- gaining an understandmg of the internal controls cstabhshed to m mmgate nsk related to fmud,
- d1scuss1on amongst the engagement team in rclatton to the identified laws and tegulaﬂons  and regarding the Tisk
of fraud, and’ remammg alert to any indications of non~comphance ot oppommmes for fraudulent manipulation'of*
financial statements throughout the audit;
- identifying and testing journal entries to address the risk of inapproptiate journals and management overiide of
controls
- designing adit procedires t6 incorporate unpredictability around the matiire, tifhing of extent of our téstng

The pnmary responsibility for the prevenuon and detection of megulmtles mcludmg fraud rests w1th those’ chargcd
with governance and management. As with '.my Fatidit, there remains a risk'of non-dctcct!on or u:regulanues as these]
may involve collision, forgery, intentional omissions, misrépresentitions or overtide of ifitefnal TONtEOls],
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@ GranitTtioriiton

Independent auditor's report to the members of Ampacet UK
Limited (continued)

The purpose of our audit work and to whom we owe our responsibllities

This report is made solely to the Company’s members, as a body, in accordance with chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so thit we might state to the company’s members those
matters we ate required to state to them in an auditor’s report and for no other putpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company‘s
members as a body, for our audit work, for this report, or for the opiniohs we have formed.

/Michael Nolan (Senior statutory a
for and on béhalf of
Grant Thornton

‘Chartered Accountants
Statutory Audit Firm

:Cork

™ 92.1a) 2022
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Ampacet UK Limited’
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1,396,1493 . (1,4 451 673 '
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‘Them was fio other compxchenstvc income for 2021 (2020 [;NIL)L
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“Ampacet UK Limited

Registered riuinber:04868378

Balance sheet

‘As at 31 December 2021
2021 2020,
Note ‘ £ £
* Fixed aisets
Tangible assets 7 687,075 761,054
687,075 767,054
anfiam assets,
Stocks '8 898,566 982,382
Debitors: amousits falling diie within one jear 9 1,318,988 100,349
Cash ai bank and in hand 10 31,950 693,738
2,249,504 1,776,369
Creditors: amouiits falling duie Within onie jear™ 11 (676,106) ((442,000)
W Giirrgnt wgsets 151338 1334369
‘Total assets iess current ilabiiities . 2,260,473 2,101,423
‘ ?_(o_\gl_g_lons for llahllmos
{Deferred tax (113,992) 1(100,493)
(113,992) (100,493)
Net Gscets’ 2,146,481 2,000,930
-Capital and reserves
Calléd Gp shire capial n 1
Share premium account 1,903,115 1,903,115
Profit and loss account 243,355’ ?7,8()4
2,146,481, 2,000,930

The finanicial statenints have been prepared in accordance with the provisiosis applicable to companies subjéct to
the smalloompam& regime and in accordance wuhthepzovxsmns of FRS 102 Section 1A - small entities:

The ﬁnanclal stateménts wete approved and authoriséd fof issite by the board and were ere signed on its behalf by by:

H Sa_mx(
Dn:ector

pae 24 /08 / 22 Dité: 7 loé/@zg

The siotes on pages 12 to 24 form part of these finandial statements.
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Ampacet UK Limited

Statement of changes in equity
For the year ended 31 December 2021 i

“The notes on pages 12 to 24 form past of these financial statements.

:Share
Called up premium  Profitand
share capital account loss dccount ‘Total equity
£ £ £ £
At 1 January 2021 1 1,903,118 97,804 2,000,930
Profit for the year - - 145,551 445,551
At 31 Doceinber 2021 1 190315 243355 2,146,481
*The notes on pages 12 t6 24 form pazt of these financial statements.
Statemiefit of chariges in equity
For the year ended 31 December 2020 ‘
Share
Calledup  premium  Profitand
share capital account loss account Total equity
, 4 £ 3 £
At 1 January 2020 1 1,935 320,865 2,223,901
Profit for the year - - 96,939 ‘96,939
Dividends: Equity capital - - (320,000 (320,000)
At 31 December 2020 1 1,903,115 97,804 2,000,930
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Ampacet UK Limited'

1.

Notes to:the financial statements
:For the year ended 31 December 2021.

YA,

Gmml lnﬁmuuﬁon

‘Ampacet] UK’ Lirhited fis a private; company limited by ;shares"and incorporated 'in: ‘Eagland "and Wales.
Regstered aumber 04868378 Jts tcglstcted head “office is located at Unit F1;721 Hnlesﬁeld Industrial Estate;,
Telfid; Shropshice, TFT4NX _

The p‘n&‘up’ﬁ? “‘éuvny of the ¢o company is p:oducuoq ‘of thasterbatch foF sale if the plaste industey.
Thesé ﬁinnual mtsmeats_'eover .dnlg.‘,:\uizp_,acct UK Limited #nd do not consalidste any cther entities!
fﬁé?,‘ié_"f“mi%

2.1 i masls of pmparallon of fiRancIal statamonts )

e -

L B

Thi tﬁnam:nal ‘staterieqts have been pgcpax A 3 :

‘specified “within these a‘Ecb'iiﬁnng pohméé‘ and m«;c‘éﬁ‘fda‘ﬁcé With' SE&iﬁn 1A of FinanctilR:i:Binng
Standard 102 the Financial Repoting | Standard’ apphcahle in the UK'and the Riipubhc ‘f Iréland and.
{the Compamcs Act 2006

The pxepanmon of ﬁnnncul statements ‘in comphmcc thh FRS 102 xcquites ‘the use ¢ ‘of certain’critical’

accdunﬂng!esumatcs. It also :eqmtcs managcment t5 | ekercise ! )udgment in; applymg the Compaiiy's:
sa_ceoyep.gs policies (see note 3).-

Qllowmg pdnc:pel accountmg pohcxéi have been apphed 3

'that the oompan y has a nesouzcs % c_qntmuc n;x'dpémtié'"nil Eﬁsmnce foLt'thf? Mlef&mm
Céﬂﬁnmuon his béen ¢ obtamcd from the f:&”zéﬁt <coimpany, 'Ampacet Eu:ope SA” tlﬁt thE)‘v”will pmvxde_
'ﬁnnnual support to as teqnested, to enable the company to meet all of its obhgauons, fora pcnod of at
east 12 months &om‘the date of appmval of theselﬁnanaal >stau:ments “The company therefore.

‘continues to adapt the going concern basis in | preparing its financial statements:;
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Ampacet UK Limited

Notés 16 the firianiéial. statements
For the year ended 3 December 2021

A

RS PR LAY ot - S L JU-y

*2. “/Accounting policies (contintied))

r“?" B A T S PR SRy |

-2.3: Forelgh cwrency transiation;
i m U e, -_4£i'—.‘;ﬂ.. - .
Fuiictional and presentation currency-

Tora” e v Ty A

“The

funcuonal and ptesentauonal ‘currency s GBP.

B LQ.

ﬁﬁsﬁ%{féﬁm bialances|

‘Foitign Gariericy tansactons are tanslated 1ato the f\ixchona!curr?n?:y ising the spot exchange tates at

favopps ]

.the dateq of the uansacuons.

plade'y e TR

At'é@ci p penod edd fomgn citrency monétary itEms ate ‘transliréd using the closjng mte:Non-monemty,
items measured at historical cost are translated using the uchange rate at the date of the transaction and
non—moneta:y items mmued at fair vahie are’ messured using the' exchange rate when: fair value was-
.detnrmmed.

Fo“'fmgﬁ ange gmns and losses :csu.lung ftom the setdement of tmnsacnons md from the translation
at petiodiend qgchange tates' of ' monetnty asséts Land habﬂmcs deno:mnated in fomgn currenicies ue

_..4_.; Fys Vo o

ed in ‘profit or loss exoept -pt when' deferred in other, compxehcnsm income ” qualif t&a_; R
flowlm:!ge‘”‘s1 - ‘i“‘th}QB.

Foretgn a:change gams 75‘and losses that Telate” to bonowmgs and cnsh wad cash eqmvalzn.ts pmegt?d‘
“in the Statement of compu:chensxvc income within 'finance i income of costs' ~All other foreign exchange

Hesel

"galns and losses are pn:smtnd in profit or loss wnlnn ‘other operating i income';

124 Revenue’

Revenue is fecognised {6 the ‘ektent that it is ‘probable that the pCofiomic bedekiis will'flow o the
‘Company .and 'the feveniie ‘can bc reliably; mcasu:cd. Rcve:mc u’mnsured as the” fir value. of the
consldemtxon xecuved or recexvable, excludmg dlscounts tebames vﬂue added ‘tix and other sales taxes.

T =TT

"The followmg ciiteria must also be mist before reventue is reoogmsed.’

‘Sdle of goods

‘Revenue frorm the salé of goods”ﬁ ?ei:ogmsed wh‘éx’ﬁll of thé’ followmg"“ fip ‘conditions are s’i"‘ :
the Company hu&aniféﬁ ghe sxgmﬁ At o T risks’ and rewards of awnership to the biyes;)

the Company Tetiins neither connnmng mamgcml in’\?'olvcmcnt to the degtee usually’ assocmted
it 6% “*m‘“’ hip‘“ ‘“”erfum‘ ivé oa'ﬁnox over megoods“ Sold;

4.\

108

it is pmbablc ‘that the Company ill 12 .teccwc the oons;demuon dug undet thie ttinsacuon. and
the costs’ mcun:ed ‘ot to be incurred in rcspect t of the fransaction can be: “ficasured relis relnbly

‘ol

o, Lo,

2.51€Operatlng Ieases. me company as lussee

LS L U R W 3T =
R@;'s.hpmdmdef opesiting 16ases arc'charged & pi
Bcncﬁmzcccivedand eéi&ableasmmcmmmsxgnmopmﬂnglus’émmom&dbﬁasm@t-

linié basis over the lease tetm, unléss anothet systeinatic basis is tcpmentanve ‘of the time patmem of the
lessee's benefit from the use of the leased asset.

¢y
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Ampacet UK Limited”

Notes to the finaficial statéments
‘For the year ended 31 December 2021

5. Aceousiing phliciss {sontinsed)
B ope, AL .. '
2.8 *Financeco: cnsts
Finance costs are charged to proﬁt or'loss over the term of the debt using the effecuve interest mcthod
50 ‘that -the. amount cha:ged isat a constam f:ate on’ the cmymg munt.Jlssue .COStS ‘are’ mmnlly
tecogmsed asa rcducuon in the pmceeds of tbc assocxawd capml msttument.’

‘2.7 Bomwino com

T

e i B

All bonowmg €ost8 are xecogmsed in pxoﬁt ot loss iii they yeat 3 m whu:h they axe mcurted
28 RaTRIGT
Defined contribution pension plan
The’ Compgn _operates 2 deﬁned contn'bunon plan for'i 1ts employées: . A defined contribunon plan is e

el -"vvr} =y

[pension, plan under " which ‘the, Company pays fixed oonu:ibpnons o & sepankte eatity. Once: the

contr.ibnuons s have been paud the Company has sio further t payinent obllgaﬂons

"The conuibuuons are rccogmscd 28 an éxpense’in p:oﬁt or 1658 when they fall dué: Amourits not paid
are shown in accruals asahnbihtym the Balance sheet. The assets oftheplanateheld scpamtcly from

‘the Company in mdependcndy administered fands.:

2.9''Current and defeired taxation’

The tax expense forithe yéar.comprises current and deferred tax. Tax is recognised in.profit or loss
Except that a charge attiibutable to an’itém of income and expense recognised as other compzebensxve
income or to anxtemreoogmseddxrecdym equnyxs alsoreoogmsedmodletcomptehcnsxvemcomeox

gty @ i et

i equity respectively.:
Thec'tifrent mcome tax cha.rge ls v.;alculal:ed oil the basls of tax fates and lnws that have been cnacted or

< — o — 1 * — b

gmemﬁes income,

Deferred tax balances are secognised in respect of all:timing differences that have ‘originated but not
:evusedbyﬁxebahncesheetdate,exceptthacn

. Thcxwogmuonofdefen:cdmxassetslslnmmdtod:ecxtantdmtlttspmbablcthntﬁieymllbe
recovered a against ¢ the revérsal of defeited tax liabilities of Sthiéx futiie takable profits; aid
. Anydefenedtnx balanm are mversedxfnnd\vhm allcondmons fo:netainmg assocmtedtax
allowances have been met:

Deferred tax balanices ‘afe ‘not’ recognised ‘in” respect of { pemmagent dxﬁcn:mces except in’ respect “of
buslnas Combinations, when défedted ‘tax is'sécognised Gn the diffcrences between the fair vahes of
‘assets ‘Acquited ‘and the futuze tax deducuons available for- ‘them and the. d:f&‘r&'i&s bctween the' fair
valués of liabilities ncqum:d and the amount that will be assessed for tax. Deferred tax is determined
using fax rafes and laws that have beca enacted or substantively enacted by the balance sheet date.
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Ampacet UK Limited

Notes to the financial statements
For the year ended 31 December 2021

2 >y . fy. . ®hN2 s, . e
2 Acc’ouuthi‘n’ﬁollcm‘(eonﬁnu:d)

ot 1

2.1 OTa’nﬁlble W fltotl\

SadP= S SC O S

(I‘angible fixed assets under the cost model are stated ‘at historical cost less accumulated depxeclatmn and
any ¢ ‘accumulated § impairment losses. Historical cost includes experditure that is du:ccdy atn:ibutnblc to
bnngmg thc asset to the locatisn and conditioni nccssary for it to be eapable of ' operating in n the mansner
mteoded by manngemcnt. .

Thé Cotipany adds'to th€ &iiyxﬁg‘ath‘oﬁnt "of an'itéim of fixed asscts the cost of xeplacmg patt of such
an item when. that cost is incurred,'if the replaceiment part is.expected to provide incremental future

bmcﬁmmﬁc@'mﬁm“y‘lhecaaﬁngmomtof&erephcedpaﬁwdmm@kcpmmﬂ
mamtcnnncemchaxgedtopmﬁto:lossdunngthepcnodmwhmbﬂmymmcuned:

Dcptecmnon is chaiged o as o allocate the cost of assets lcss their ge rcs:dunl value over their estu'mted

.....

vseful lives, uinfg'the Bm@t-hﬁe‘ﬁéthod &

Deprecistion is provided on hie following basis:

Rreehold property 4% -itraight e

Plant and machinéiy - 10% , 15%, 20%, 35%, 33% and 50% stiaight fific
Motor vehiclés - 125%.straight line

Fixtures and firtings = 20%:,25%, 33% and 100% steaight lin-

! Othu ﬁxed mts | i~

The assets' ‘residhial values, useful lives and - deprecistion methods are .reviewed, and sadjusted
prospecuvelyxfapptopnabe,onfd:etelsanmdlcanonofasxgmﬁcmtchmgcsmoethehstmpomng

Gams dnd losses'on dlsyosals are dctenmned by oompmng the pxoceeds with the" cmying‘éﬁﬁ'int and
are mcogmsed in proﬁt or loss.

.z.‘11stocks‘

Stocks dte statéd at the lowe: of cst aiid nét realisable vahie, being the estimated sellinig PHEE 1638 Gosts
o complete aad sell. Cost is based on the cost of purchase on a first in, first out basis. Work in ptogtess
and finished goods include labous and atitibutible ovetheads.

g g g—

is ‘reduced to its sdlmg Ppticé less costs_ to completc and sell The mpamnent loss 'is zecogmsed
iimediately in profit of loss!.

Z.Li2oeﬁt6ﬁ‘

Sho::t-—tenn debtors are measn_rpd at transaction price, 1635 agy impaitment. Loans receivable are

mieasured iaitially at faif value, net of teansaction casts, and aré measured subsequently at amortised cost
using the éffective interest méthod, léss any impaifment.
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Ampacet UK Limited

Notes to the ﬁnanc1al | statements
For the year ended 31 December 2021

2 gAééé'[‘lh”tlngﬁdliéleé‘(éﬁﬁtlﬁiﬁil).»'

.2.43Cash and“é’a:h“é‘ﬁuwalbmsf

T e B At T BT e d WY e K

,,,,,

notice "of fiot more; than 24 houi‘s Cashi eqmvalenbs are l:.ighly hqmd mvestmegt_s that matire. 5n 0.
fiiore than three montbs &Om the dite'of ac  dcquisition’ on and’ thzt ase tea.dlly convemble to know"ﬁ a'rholix'ﬁs’ :
of cash wn:h msxgmﬁcant nsk of change i m value. . -

Shioit:term creditors’ a‘Fe‘measured “at theé 't transaction | pnce. Othct 'financial lisbilities; including ‘baok -

loans, are measured uuually at fm value, net of transaction costs and are’ messuned subsequently at
amortised cost using the effective'interest method.

o

Prov ‘miade” whetekgn cvent»has taken plaoe that gtves the Company a legnl Or Constuctive.
obl:gmon(thﬁt ﬁfobably "'requires settlement l_gy R, u:ansfu of econoxmc benefit and LY tellable esnmate,,
an be'made of the amount of the obhgn gation.

P:ovlslons are’ clmged as an’ cxpense to proﬁt or, loss m the year that the Company beoomes AwWALe ‘of

-----

thm.ted to setdr. the’ obhgauon; ukmg mm account :elevant nsks and’ uncertmnues
Whis il i evetally mids iy i€ chatged i the provieis eidd i the Balmemheee

2.16Flnanelal lnsuuments

et M I S L TN

Wi et

The Coxnp%\ny only éaitéss into basnc ﬁnanclal mstmmcnt tnnsncuons that nesult in"the reoogmn&’n of
ﬁnancnal assets 'and. lubxlma like trade and ¢ othe: debhors and c.ted:tors loans &oi’f banks: znd other
third § pasties, loans to :clated | Parties and investments in oxdlmu:y shares.

Debt instruments (other than those Whiolly tepayable of Teceivible thhm one year), mcludmg loais and !
other acCounts’ recéivable and’ payablc,*are untmlly measured ‘at present value of the fature. cash ﬁowsl
and. subsequently at amomsed cost’ usmg the effecuve mnerecttmethod. ‘Debt’ mstrmnenm“thawt ‘are.
payable or’ xccexvablc mthm ‘oné year, typzca]ly ttade debtoxs and c:edttaiﬁ,f e m@surﬁﬁnmy and
subsequently, at te Undiscounted amount of the cash or other consldenuon a%”e‘i':ﬁé'd ‘to:be pxudxor'
received. However, if the arrangements of a_short-term instrument’ constitute a ﬁm.ncxng transaction, .
like the payment of a trade debt deferréd beyond normal business termis or in case of an out—nght short--
tefm loan that i is’ not at matket rate, ‘the 'financial 'asset or Liabillity'is Mieasured, initially at the pmscnt

.-pr AT ? - oy =¥ +

nt.gfgagket tate of imetest:fd: a‘.similar.dcbt'ins&\iin“e‘iitind‘f

*1

'-.

Fmanctal asséts’ that are measured at cost and amortised cost are asséssed at the ¢iid of mch xepomng
penod for ob;ecuve evidénce of unpame.nr. If ob]ectxve evidénce of impairmént is. found, ‘an
nnpamnent loss is teeogmsed in the Statement of comp:ehensxve income.,

For finanicial asséts inasured at afiortised cost, 'the'i unpmment 16537i$ Teasured 7s ‘the dxfferenoe

between an asset’s canym,g amiount and the, present vnlue of estitnated cnsh flows discotinted af the:
‘asset’s ongmal effectwe mte:est rate, If a(ﬁnancml assét has'a vnnable intetest rate; the dlscount fate for

measunng any lmpau:ment loss is the ‘currént effecnvc interést raté determined under the contract:
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Ampacet UK Limited'

Notes to the financial statements
For the year ended 31 December 2021

2 ’ﬁécounﬁh_g pt;flc;es‘imllnmdi
L Oy e - . K
'2.16Financtal Instraments (continued)

For ﬁnanctal assets measured at cost less i :mpamnent, the i xmpam-nent loss 1s measm:ed as the dtffercnce

approxnmuon of the amount that the Company would tecetve for the asset i it were to be sold at the
balarice shect date.

Financial assets and liabilities are offset and the net amount xeported in the Balance sheet when there is
an‘enforceable right to set off the tecognwcd amounts and.there is an intention to settle on-a net basis’
“or to realise the asset and settle the liability simultaneously.

Equity dividends' ate ter.Ogmsed ‘when_they becoine Tegally’ payable. Intetin eqmty dividends are
fecognised when paxd. Final equity dividends are tecogmsed when approved by the sharcholdets at an
-annual general mecung

3. Judgments in applying accounting policies and key sources of estimation uncertainty

Whei piépating the financial §tatéinerits, inanageniént makes i nmber of jiidgemedts, estifiates and
assumptions about the recognition and measurement of assets, liabilities, income and expenses.

Estimation uncettainty

Information about estimates and assamptions that have the most t efféct on recogmuon and

measurement of asséts, liabilities, income and expenses is provided below. Actual results may be substantially
differeat

.....

Useful lives of depreciable assets

The annual dcprecxauon charge depends primarily on the estimated lives of each type of asset and, in certain
circumstances, estimates of fair values and residual values. The ditectors aanually review these asset lives and
adjust them as necessa.ry to réfléct current thinking on rcmaxmng lives in light of technologtcal change,
prospéctive economic utilisation and physical condition of the assets conceinied. Chaiges in asset lives can
have significant impact on depreciation chatges. for the pedod. It is got practical to quantify the impact of
changes in asset lives on an overall basis, as asset lives are individually determined, and theze are a significant
numbet of asset lives in use. The impact of any change would vary significantly dependmg on the individual
changes in assets and the classes of assets impacted.
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Notes to the financial statements’

For the yearended 31 Deceniber 2021

4 Auditors Argmqngraii‘,dn

2021
£

Fees payable to the Company’s auditor and its associates for the audit of the
Company's annual financial statements: 15,350

o ———

2020
£

15,350

Fees payable to the Comparyy's anditor and its associatés in fespect of

Accouats prodiuciion snd IXBRL tagifog ijid

1,000

1,000.

E=rm————m

S L R
8, iEmponees ,

The average monthly number of employees, including diréctors, duting the year was 14 (2020=17).

‘6i; Taxation

Cusrent tax on profits for the year 54,297

1,000

17,662

‘Adjiistuiets in respect of prévious periods __ 6810

oL

17,662

iTotal cutfent tax 61,167
]

'‘Deferred tax

17,662

e}

26,216

Origination and reversal of timing differences 13,499
‘Total deferred tax ) 13,499

26216

Taxation on piofit on ordinaty activitiés 74,666

e

43,878
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Ampacet UK Limited T T T

Notes.to the financial statements
For the year ended 31 Decernber 2021

6

iTaxatioh (continued)’
5{%&96 ﬁé&ﬁldf&k c;l‘tamefi"o‘ir the year'

*The tax asséssed for the year is higher than (2020 lughex than) the standard rate of corporation tax in the
UK of 19% (2020 3 519%) The dxfferences 4dre explained below:

- 2021 2020
‘Piofit on ofdinary activitiés before fax] 220207 140817
= - . 7.,,‘7:;,7 b l,x 7 L ‘,.,. .
Pxoﬁtonordmary activities nmlnplxed by standard rate ofca“xj)“‘ X in o L
. the UK of 19% (2020719%) 841 526755
-Effects of"
'Expenses ot dediictiblé fof fas pucposes, Sthét tha goodwill amortisition,
and nnpamnen . (887) e
chpreaauon fo:’yéar in'excess of capital allowarces - '12!,343I 16,387'
{Oveipoviiion 1 e BY 6870 (25480)
De;i?’e&"ed tax movement !E,{”, 7 ¢ 26.21 6|
‘Totaliiiéhaxgefottheyeat ‘ i
il'-'aciors that ‘may affect futuﬁa tax'chaiges

“There were 10 no’ factoxs that may 3 a

EY T W e

Page 19



7

Tangible fixed aséets’

Cost ot valuation

At 1 Janaazy 2021

Additions

Dispossls
.At 31'December 2021

Dﬁp’ !I’vf( ,.

At'1 Jaquary 2021

Chitge foF the yéit 6 ownad assels
At31 December 2021

Nét book vilue
‘At’31' Décernber 2021,

At 31 December 2020
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Notes to the finaticial statemeinits

For the year ended 31 De¢émber 2021

property:
£

991,208’

Freehold, 'Plantand’
machinery

£

e

2,002,227

71,059
(10,700)

‘Métor FiXtures and. Oth
vihict i

fittings:

er fixed

assets

£

5460

Total
£

3,143,192

76,519
(10,700)

P

5,460

3,200,011

686,017
51320

1,541,498
93,433

2,376,138

145,798

737,338

oy

2,521,936

253,960;

5460

687,075

1305281

i

767,054




""" Ampaget UK Limited

Notes to the: ﬁnanc1al statements

Forthe i year ended 31 December 2021

W tadks:

iaw“nia’ceﬁais‘ and consurables:
Wodt in pmgtess (goods to bc sold)

o s g g ey

=% SRR ey
‘9., [Debtors

Trade debtors
‘Amoints Gwed by gmup gm,i,i,, :

Pmpayments and accmcd income
‘Tax recoverablé

‘All debtors are due within oa¢ year.

2021,
&
' 856,528

15

— —— =

i 2020
r£1

953,869
12,970

898,566

P e 0 S

:2021

£
(6,059
321,207
68,568

982,382'

el oy
e ————— 3

12020
‘150,
35,156’
19475
45,468

_Lhses

100249

The amounts owd by group undertakings dré repayable on demand and beat no interest charge..

R T A e ST o N el
10.. ‘Cashand cash equivaients|

Cashat bank and in'hand

. £ .
31 ,950
(301,391)

2020
£
693,738

-
bl

693,738

; 1(269,481)
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T ‘Ampacet UK Limiited

Notes to the financial statéiments
For the year ended’ 31 December 2021

- oni

i1 *credltom. Amounu falllny with!n one year

=

2021 12020
| £ £
Bank Gverdeafts ' 301,391 s
Trade ctechtoxs i246,784 294,053
‘Afiounts owed t5 group: uidertakidgs 37,575) 42,378
Co:pomnon tax: - ' 3@1,2? 35;804
. Other taxation and social secnnty 27,226 @:2_6_3
" o:hez&édnaa . 310

T ‘Accrualsand di defc:ted income

ThE ot ewed © #0up undeitakings are repayable on demand shdl beif o iateredt charge.

‘Trade ad other creditors are payable at vitious dates over the com coming months in 1 accordance with the:
suppliers’ usual and ¢ cusnomaty crednt tc“u‘ns

vy ge at b ) i o e B B

Taxcs social i inSurance ase tepayable at Vatious danes  OVer . the commg months in aooordnnoe with
the apphcablc smutoxy provmons ’

-
"

12, |Financial instriments

o
w2
e e £ £
ljiga?dul assete’ A
Financial sssets fheasured at amortised cost 1,292,350 748,519
e ——, C

“Fiaantial abilies

“‘Dui\?ativc ﬁnancialmsttumcnts measuzed at fmrvalue tlu__uéhp ofit ": loss:

'held as puitefa wding portfolis ‘617583 374933

R I S i
]

* Financial assets ‘micastred at amortised compnse of cash gt ' bank gend in hnnd, trade debtoxs, amounts owed.
by group undertakings, pmpaym:nts and . othier debtors:

Finanaal habilmw micasuted af amortised cost compnse of baslk overdrafts; trade credifors, smounts Gwed
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Notes to the financial statemeénts,
'For the year ended 31 December 2021

13; “Eharo apital

»»»»»»»

12621 2020
_ A £
Alle t,ted}culled “P,al!!‘.ﬁl“yptﬁ\
u (2020 u)o:dmafyéiﬁmmofgoomh i 1]
945 ngﬂ commahts’

e

" oz

’I’he * Company. 6pe opcmtes a dcﬁned contﬁbunon pmslon scheme. Tbe assets of thc sdmnc ate held’ sepanﬁ
“from thosc of the Company in" nn* mdcpéifdeady, admmnsteted {fund. “The: p'ét‘momcost chuge résenits 1
“Contributinons pay: payablc by 1 the Company to the’ fund nﬁ6§ﬁted to £12,145 (2020 £12.055) ’I'huew ré {,‘NIL
conitrbutions yayal;lc to the furid at the yea: end (2020‘ £NIL)‘ =

18.: 'Commltments nmlar operatlnn 1eases’
i o~ g u__}r—nr:-l

M

At31: Décainber 2021 the Cotnpany had fumre zmmmum lasc paymcnts due under non‘-&ﬁ“oellnble

opeunng leases for each of the following perods:;

o 2021 2020
¥ £“) g-g
iNGt latee than 1 year 46992 2712
Latet than'T year snd 5ot liter than 5 years iiq;o'gg 89,206

Later than 5 years s, (12,355 =
TR el e
/303429 116330
s [t

o RS Py wo = W
1e! fgela‘ttedparty,tramctlons

‘As a wholly owned subsxdmy Of Ampacet ¢ Ooupoxaupn, the Con e company is exempt f from’ thc requltanems of,
'FRS 102 Section 33 “Related Parties” to disclose transactions ‘with other wholly owned irié'mbexs of the
-gtoup headed by Ampacet Cotporation:

e e

‘Thefe azé o 6the: mla'téd paty transactions i isted::

7. (Post balanc‘_i"siié‘et 'fvén;s,

it SRR T
'Thcxchaveliei-.ﬁno sxgmﬁcmtcvcnu n&'ecungthé' o ysmc:thcyeaxend.Th:Compmydﬂecﬁors
‘continue -to imonitor and assess-the unpact of ithe ‘Covid-19 [f:i'zidcauc and  felated! restrictions :on the

LCompany

}
«

A and



Ampacet UK Limited

Notes to the financial statements
For the year ended 31 December 2021

18. Controfling party
The immediate parent undertsking is Ampacet Belgium S.R.L., 2 company incorporated in Belgium.
The directors consider that the iltimhate parent undertakmgs of this company is Ampacét Corporation

incofporated in the United States of America. The estate of M N Alexander is the company’s conttolling
telated party by virtue of its ownership of 100% of the shares mAmpacct Cotporation

“The largest ‘group of undemkmgs for which ‘accounts have been drawn wp is ‘that headed by ‘Ampacet
Corporation incorporated in the United States of America.

o

The smallest group of undertakifigs for which group sccounits ‘have been deavm up i that headed by
Ampacet Europe Holdings Sarl,a company incorparated in Luxembourg.

il
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