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TERMINATION OF SUBORDINATED LOAN
AND
APPLICATION AND ALLOTMENT OF SHARES

(1) Andrew de Candole

And

{2) Network Einstein {UK) L1d

This Agreement 1s rnade the sixteenth day of July 2008

Whereas:

Andrew de Candole and Network Einstein {UX) Ltd {company number 4861007 — formerly called
Blue Sky Capital Ltd), hereinafter referred to as “the Company”, are parties to a Subordinated Loan
Agreement dated 1 May 2004 whereby Andrew de Candole tent the Company the sum of £24,000,
and

both parties now wish to convert that loan into shares in the Company,

and

the Company having obtained consent from its regulatory authority, the Financial Services Authority

The parties hereby agree as follows:

1 Notwithstanding anything else to the contrary in the Subordinated Loan, any interest
accrued shall be waived by the lender,
2 The subordmated loan shall terminate with immediate effect,

Andrew de Candole hereby applies to be allotted 24,000 ordinary £1 shares in the Company
at par value, the purchase price to be met from the amount released from the subordinated
loan,

4 The Company shall allot and 1ssue such shares with immediate effect

Signed.
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Network Einstein (UK) Ltd Andrew de Candole




