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Schedule 1
ABOLUTE NETWORKS LIMITED

ABBREVIATED BALANCE SHEET
AT 31 JULY 2014

£
Note 2014 2013
Fixed assets
Tangible assets 2 69,961 30,575
Current assets
Stock 9,013 5,000
Debtors 163,390 107,768
Cash at bank and in hand 244,825 196,726
417,228 309,494
Creditors: amounts falling
due within one year (359,110) {(238,489) |
Net current assets 58,118 71,005
Provision for deferred tax (B,214) (6,115)
Total assets less current liabilities £ 119,865 £ 95,465
Capital and reserves
Called-up share capital 3 222 222
Profit and loss account 119,643 95,243
£ 119,865 £ 95,465

For the financial year ended 31 July 2014,

o ayam—

the company was entitled to

exemption from audait under section 477 Companies Act 2006; and ne notace
has been deposited under section 476 The dairectors acknowledge theair
responsibility for ensuring that the company keeps accounting records
which comply with secticn 386 and preparing financial statements which
give a true and fair view of the state of affairs of the company as at
the end of the year and of its profit or loss for the financial year in
accordance with the regquirements of section 394 and 395 and whaich
otherwise comply with the requirements of the Companies Act 2006, so far

as applacable to the company

These abbreviated accounts are prepared in accordance with the special
provisions within Part 15 of the Companies Act 2006 relating to small

companies

The accounts were approved by the Board on 12 March 2015 and saigned on

1ts behalf b

The notes on Schedule 2 form part of these financial statements




ABSOLUTE NETWORKS LIMITED

Schedule 2

NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS
FOR_THE YEAR ENDED 31 JULY 2014

1 Accounting pelicies

{a) Accountaing basis and standards

The financial statements have been prepared under the historical
cost convention and in accordance with the Financial Reporting
Standard for Smaller Entities

(b} Depreciation

{effective January 2015)

Depreciation on fixed assets 1s provided at rates estimated to write

off the cost, less estimated residual value,

expected useful life as follows

Plant and machinery 20% straight
Office equipment 50% straight
Furniture and faixtures 25% straight
Motor vehicles 20% straight

{c) Btocks

Stocks are stated at the lower of cost and net realisable value
Cost aincludes all direct costs incurred in bringing the stocks to
their present location and condition,

proportaion of overheads

{d) Turnover

Turnover represents the invoiced value of goods sold and services

provided net of wvalue added tax

(e) Deferred taxataion

of each asset over its

line
line
line
line
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including where appropriate,

Deferred tax 1s provided ain full in respect of all timing

differences that have originated, but not reversed by the balance

sheet date

2 Tangible Fixed Assets

Cost

At 1 August 2013
Addaitions
Disposals

At 31 July 2014

Depreciation

At 1 August 2013
Charge for the year
Disposals

At 31 July 2014

Net book wvalue
At 31 July 2013

At 31 July 2014

a




ABSOLUTE NETWORKS LIMITED

NOTES T¢O THE ABBREVIATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2014 (cont )

3 Share capital

Called-up, allotted and fully paid
222 ordinary shares cf £ 1 each

4 Contrelling interest

The company 1s controlled by the directors

Schedule 2 (Continued)
£
2014 2013
£ 222 £ 222

of the company




