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ALLIMEDIA Group Limited
Directors report and financial statements
Jor the yvear ended 31 August 2012

Directors’ report for the year ended 31 August 2012

The directors present their report and the audited financial statements of the company for the year ended 31
August 2012

Principal activities and review of the business

The principal activity of the company 1s a holding company of television production companies and artist
management companies The directors do not anticipate any changes in these activities over the coming year

Results and dividends

The profit for the financial year, after taxation amounted to £Nil (2011 £50)

The directors do not recommend the payment of a dividend for the year 2011 £mil)
Gomng concern

The directors believe that preparing the financial statements on the going concern basis 15 appropnate due to the
continued support of the ultimate parent company, ALL3IMEDIA Holdings Limited The directors have
received confirmation that ALL3MEDIA Holdings Limited intends to support the company for at least one year
after these financial statements are signed

Future outlook

The commercial environment 1n which the company operates remains competitive, but the directors behieve that
its relationship with the ALL3MEDIA Holdings Limited group (the * group’ } will enable it to maintain 1ts
current position i the future

Prmeipal risks and uncertanties

The key business nishs and uncertainties affecting the company relate to the general economic environment,
competition from other television producers and talent agencies and success of the company's programming
Further discussion of these risks and uncertainties. in the context of the group as a whole 1s provided on page 6
of the group's financial statements which do not form part of this report

Key performance indreators (*KPIs™)

The directors of ALLIMEDIA Holdings Limited manage the group's operations on a divisional basis  For this
reason, the company's directors believe that analysis using hey performance ndicators for the company 1s not
necessary or appropriate for an understanding of the development, performance or position of the business of
ALLIMEDIA Grovp Limited The development, performance and position of the ALL3MEDIA Holdings
Limited group, which includes the company, 1s discussed on page 5 of the group's annual report which does not
form part of this report

Dasclosure of information to auditors
Each of the persons who 15 a director at the date of approval of this report confirms that

(1) so ftar as the director 15 aware, there 15 no relevant audit information ot which the company’s auditors
are unaware, and

(2) the dircctor has taken ali the steps that he/she ought to have taken as a director in order to make
himself/herseif aware ot any relevant audit information and to establish that the company’s auditors are
aware of that information

This confirmation 1s given and should be interpreted in accordance with the provisions of Section 418 of the
Companies Act 2006
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Directors’ report for the year ended 31 August 2012 (continued)

Directors

The directors who held office dunng the year and up to the date of signing the financial statements were as
follows

S Momson
J Burns
A Jones

Directors’ indemnities

The company maintains liability insurance for its directors and officers Following shareholder approval,
ALL3MEDIA Holdings Limited, the company’s ultumate parent undertaking, has also provided an indemnity for
the company’s directors and officers, which 1s a qualifying third party indemmty prevision for the purposes of the
Companies Act 2006 The indemnity was in force duning the previous financial year and 1s currently in force

Statement of directors’ responsibilities

The directors are responstble for preparing the directors’ report and the financial statements 1n accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have prepared the financial statements in accordance with United Kimngdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law) Under company law the
directors must not approve the financial statements unless they are satisfied that they give a true and fair view of
the state of affairs of the company and of the profit or loss of the company for that year In preparing these
financial statements, the directors are required to

+  select suitable accounting policies and then apply them consistently,
make judgements and accounting estimates that are reasonable and prudent,

s state whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements, and

e prepare the financial statements on the going concern basis unless it 1s inappropriate to presume that
the company will continue 1n business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company
and enable them to ensure that the financial statements comply with the Companies Act 2006 They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregulanties

Independent auditors

The auditors, PricewaterhouseCoopers LLP, have indicated their willingness to continue in office and are
deemed reappointed in accordance with s487(2) of the Companies Act 2006

Nr of the Board

A Jones Berkshire House

Company secretary 168-173 High Holbom
London

Date 18 December 2012 WCIV TAA
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INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF ALL3IMEDIA GROUP LIMITED

We have audited the financial statements of ALL3IMEDIA Group Lumited for the year ended 31 August 2012 which
comprise the profit and loss account, reconciliaticn of movements 1 shareholders’ funds, the balance sheet and the related
notes The financial reporting framework that has been applied in thetr preparation 1s applicable law and United Kingdom
Accounting Standards (Unmited h.ingdom Generally Accepted Accounting Practice)

Respective responsibilities of directors and auditors

As explained more fully in the statement of directors responsibilities set out on page 3 the directors are responsible for the
preparation of the financial statements and for being satisfied that they give & true and fair view Our responsibality 1s to
audit and express an opmion on the financial statements tn accordance with applicable law and International Standards on
Auditing (UK and [reland) Those standards require us to comply with the Auditing Pracuces Board's Ethical Standards for
Audttors

This report, including the opimtons, has been prepared for and only for the company’s members as a body 1n accordance wath
Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose  We do not. in giving these opinions, accept or
assume responsibihity for any other purpose or to any other person to whom this report 1s shown or into whose hands 1t may
come save where expressly agreed by our prior consent 1n writing

Scope of the aud:t of the financial statements

An audit mvolves obtaning evidence about the amounts and disclosures 1 the financial statements sufficient o give
reasonable assurance that the financial statements are free from material misstatement, whether caused by fraud or error
This includes an assessment of whether the accounting policies are appropriate to the company's circumstances and have
been consistently applied and adequately disclosed, the reasonableness of sigmficant accounting estunates made by the
directors and the overall presentatton of the financial statements In addition, we read all the financial and non-financial
information n the directors’ report and financia! statements 1o 1dentify matenal inconsistencies with the audited financial
statements 1f we become aware of any apparent material nusstalements or inconsistencies we consider the implications for
our report

Opinion on financial statements
In our opimion the financial statements

s guwve atrue and fair view of the state of the company’s affairs as at 31 August 2012 and of its result for the year
then ended,

*  have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice, and

¢ have been prepared 1n accordance with the requirements of the Companies Act 2006

Opimion on other matter prescribed by the Compames Act 2006
[n our opmion the nformation given in the direciors’ report for the financial year for which the financial statements are
prepared 1s consistent with the financial statements

Matters on which we are requred to report by exception
We have nothing to report i respect of the following matters where the Compantes Act 2006 requires us to report 1o you if,
N our opInIon

¢ adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us or

s the financial statements are not i agreement with the accounting records and returns, or
*  certain disclosures of directors remuneration specified by law are not made, or

* we have not received gll the information and explanations we require for our audit

James Southgate (Sentor Statutory Auditor) % § ; % ‘{

For and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
London

18 December 2012
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Profit and loss account for the year ended 31 August 2012

Note 2012 2011

£ £

Adrmimistrative expenses - -
Other operating tncome - 50
Operating profit 2 - 50
I[nterest recervable and sinmlar income 5 12,581,598 13,206,371
Interest payable and simlar charges 6 (12,581,598) (13,206,371)
Result/profit on ordinary activities before taxation - 50
Tax on profit on ordinary activities 7 -
Result/profit for the financial year . 50

The operating profit in the current financial year and previous financial year derive from the company s
continuing activities

The company has no recogmsed gains or losses other than those included m the results above, and therefore no
separate statement of total recognised gains and losses has been presented

There 1s no material difference between the result/profit on ordinary activities before taxation and the result/
profit for the year stated above and therr mstorical cost equivalents

The notes on pages 8 to 15 form part ot these financial statements
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Reconciliation of movements in shareholders’ funds for the year ended 31 August

2012

Profit for the financial year

Net change to shareholder’s funds
Opening shareholder’s funds

Closing shareholder’s funds

Note

2012
£

1,718,932

1,718,932

2011
£

50

50
1,718,882

1,718,932



Balance sheet at 31 August 2012

Registered number, 04823611

Fixed assets
Investments

Current assets

Debtors
Cash at bank and in hand

Creditors. amounts faling due

within one year

Net current liabilities

Taotal assets less current liabilities

Capital and reserves
Called up share capital
Share premtum account
Profit and loss account

Total shareholder’s funds

Note

10

11
12
12

2012

£ £

1,821,933
93,290,203
7,214
93,297,417
(93,400,418)

(103,001)

1,718,932

198,575

1,549,663

(29,306)

1,718,932

ALL3IMEDIA Group Limited
Directors " report and financial statements
Jor theyear ended 31 August 2012

103,390,092
7,214

103,397,306

(103,500,307}

2011
£

1,821,933

(103,001)

1,718,932

198,575
1,549,663
(29,306)

1,718,932

These financial statements were approved by the Board of directors on 18 December 2012 and were signed on

1ts behalf by

A\

A Jones
Director

The notes on pages 8 to 15 form part of these financial statements



ALLIMEDIA Group Limited
Directors repori and financial statements
Jor the year ended 31 August 2012

Notes to the financial statements for the year ended 31 August 2012

1. Accounting policies

The following accounting policies have been applied in dealing with items which are considered
material in relation to the company s financial statements

Basis of preparation and consolidation

The financial statements are prepared on the poing concern basis, under the histoncal cost convention
and 1n accordance with the Companies Act 2006 and applicable accounting standards in the United
Kingdom The principal accounting policies, which have been applied consistently throughout the year
are sct out below

[he financial statements contain information about ALL3MEDIA Group Limited as an individual
company and do not contain consolidated financial information as the parent of a group The company
15 exempt under sectton 400 of the Compames Act 2006 from the requirement to prepare consolidated
financial statements as it and its subsidiary undertakings are included by full consolidation n the
consohdated financial statements of its ultmate parent undertaking, ALLIMEDIA Holdings Limited

Gomng concern

The financial statements are prepared on the going concern basis due to the continued support of the
ultimate parent company, ALL3IMEDIA Holdings Lunited The company has received confirmation
that ALL3MEDIA Holdings Limited intends to support the company for at least one year after these
financial statements are signed

Cash flow statement

The company 15 a wholly owned subsidiary of ALL3MEDIA Heldings Limited and 1s included n the
consohdated financial statements of ALL3MEDIA Holdings Limited which are publicly available The
ALL3IMEDIA Holdings Limited financial statements for the year ended 31 August 2012 contain a
consolidated statement of cash flows Consequently, the company has taken advantage of the
exemption available under Financial Reporting Standard | (revised 1996) ‘cash flow statements’ from
preparing its own statement of cash flows

Fixed asset investmenis

Fixed asset investments are imtially stated at cost less any provision tor impairment  The carrying
values of fixed asset investments are reviewed for impairment if events or changes 1n circumstances
indicate the carrying value may not be recoverable
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Notes to the financial statements for the year ended 31 August 2012 (continued)
Accounting policies (continued)
Taxation

Corporation tax 1s payable on taxable profits at amounts expected to be paid. or recovered, under the
tax rates and laws that have been enacted or substantially enacted at the balance sheet date

Deferred tax 1s recognised in respect of all tming ditferences that have originated but not reversed at
the balance sheet date where transactions or events have occurred at that date that will result in an
obligation to pay more, or a right to pay less or to receive more tax. with the following exception

Deferred tax assets are recognised only to the extent that the directors consider that it 1s probable that
there will be suitable taxable profits from which the future reversal of the underlying timing differences
can be deducted

Deferred tax 1s measured on an undiscounted basis at the average tax rates that are enpected to apply in
the years in which tming differences reverse based on tax rates and laws cnacted or substantively
enacted at the balance sheet date

Translation of foreign currencies

Transactions mn toreign currencies are recorded at the rate ruling at the date of the transacuon
Monetary assets and habiliies denomunated in foreign currencies are retranslated at the rate of
exchange ruling at the balance sheet date  All differences are taken to the profit and loss account
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Notes to the financial statements for the year ended 31 August 2012 (continved)

Operating profit
The audit fee for the year was borne by the subsidiary company, ALL3IMED!IA Limuted (2011 £mil)
Directors’ emoluments

Directors’ remunteration in 2012 was £l (2011 £nil)

S Mormson, J Burns and A Jones are remunerated by ALL3IMEDIA Limited, and details of thewr
emoluments and pension payments are available in the financial statements of that company

Employee information
The company had no employees (2011 mil) and 1ncurred no staff costs during the year (2011 £ml)

Interest receivable and similar income

2012 2011

£ £

Interest recervable from group undertakings 12,581,598 13,206,371
Interest payable and similar charges

2012 2011

£ £

Interest payable to group undertakings 12,581,598 13,206,371

10
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Notes to the financial statements for the year ended 31 August 2012(connnued)

7.

Taxation
(1) Taxation on profit on ordinary actwvities for the financial year

The tax charge 1s made up as follows

2012 2011
£
Current tax
UK corporation tax - -
(n) Factors affecting the tax charge for the current year and future years
The tax charge for the year 15 in lower than (2011 lower than) the standard rate of corporatton tax in
the UK at 27 16% (2011 27 16%) The differences are explained below
2012 2011
£ £
Profit on ordinary activities before taxation - 50
Current tax at 27 16% (2011 27 16%) - 14
Effects of
Income not assessable for tax purposes - (14)

Total current tax charge for the year -

{m) Factors affecting current and future tax charges:

Durning the year, as a result of the changes in the UK main corporation tax rate from 26% to 24%
(which was substantively enacted on 26 March 2012 and was cffective from 1 Apnil 2012) and from
24% to 23% (which was substantively enacted on 3 July 2012 and will be effective from 1 April 2013)
the relevant deferred tax balances have been re-measured during the year

A further reduction to the UK corporation tax rate has been announced The change proposes to reduce

the rate to 22 % from 1 Apnl 2814 The change had not been substantively enacted at the balance sheet
date and, therefore, 1s not recognised in these financial statements

Fixed asset investments

2012 2011
Shares n subsidiary com panies £ £
Cost at the beginning and end of the year 1,821,933 1,821.933

Fixed asset investments in the company compnise a £1.821,933 (2011 £1,821,933) investment 1n
ALL3MEDIA Limited

11
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Notes to the financial statements for the year ended 31 August 2012 (continued)

8.

Fixed asset investments (continued)

The details of the principal subsidiary compames in which the company holds 20% or more of the
Shares held by an intermediate holding
company are mdicated with an astenisk (*) All investments are unlisted, except for MME Moviement

nominal value of any class of share capita! are as follows

AG

Name of company

North One Television Limuted
ALL3MEDIA international Limited
Bentley Productions Limited

Lion Television Limited
Ravenscourt Services Linuted
Company Television Limied

Company Teievision Productions
Limited

Company Productions Limited
Company Productions (North) Limited
MCB Productions Limited

Mersey Acquisitions Limited

Lime Pictures Group Limited

Lime Pactures Holding Company Limited

Conker Media Limited

Lime Pictures Limited

Artists Rights Group Limited
Mumina D:gital Limuted
Tulip Holdings BV

IDTY Media Group BV

South Pacific Pictures Limuted
Studio Lambert Limited
Studio Lambert Inc

Lion Television Inc

Maverick Television Limited
Objecuive Productions Limited
ALL3MEDIA Deutschland GmbH
MME Moviement AG

Filmpeol Film-und Femschproduktion
GmbH

Whte balance GmbH

MME Mg, Myself & Eye Entertainment
GmbH

Country of
mcorporation

England & Wales
England & Wales
England & Wales
England & Wales
England & Wales
England & Wales
England & Wales

England & Wales
England & Wales
England & Wales
England & Wales
England & Wales
England & Wales
England & Wales
England & Wales
England & Wales
England & Wales
Netherlands
Netherlands

New Zealand
England & Wales
USA

usa

England & Wales
England & Wales
Germany
Germany

Germany

Germany

Germany

12

Equity
holding

100%
100%
100%
100%
*100%
100%
*100%

*100%
*100%
*100%
100%
*100%
*1000%
*1000%
*100%
100%
100%
100%
*100%
*59 7%
*70%
*70%
*100%
100%
100%
100%
*93 5%
*93 5%

*03 5%
*93 5%

Nature of business

Television production and distribution
Distribution

Televisien production and distribution
Television production and distribution
Production services company
Televasion production and distnibution

Television producuen and disttibution

Television production and distribution
Television production and distribution
Television production and distribution
Sub-holding company

Televisien production and distribution
Television production and distribution
Television production and cistribution
Televiston production and distribution
Talent Apency

Multiplatform content provider
Holding company

Television production and distribunion
Television production and distribution
Television production

Telewision production and distribution
Televiston production and distribution
Telewision production and distribution
Television production and distribution
Sub-helding company

Sub-holding company

Telewvision production

Telewviston production

Telewiston production
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Notes to the financial statements for the year ended 31 August 2012 (continued)

8. Investments (continued)
Name of company

All3Media America Inc

Noah Acquisthions [nc

Zoo Production Inc

Tidy Television Limited
Optomen Television Limited
One Potato Two Potato Limited
Optomen Productions Inc

One Potato Two Potato Inc

Rumple Inc

Country of
incorporation

USA
USA
USA
England & Wales
England & Wales
England & Wales
USA
usa
USA

Equity
holding

100%
100%
*100%
100%
*100%
*100%
*100%
*100%
*100%

Nature of business

Holding Company

Sub-holding company

Television preduction and dismibuiion
Sub-holding company

Televiston production and distribution
Televiston production

Television production and disthbution
Television production and distribution

Television production and distribution

The directors beligve that the carrying value of the investmenis 1s supported by their underlying net

assets

The investment in MME Moviement AG 1s histed on the German Stock Exchange It has a book value
{excluding related acquisition costs) of £58.061,350 (2011 £64,689 452) and a market value at 31
August 2012 of £77,553,375 (2011 £89,641,097)
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Notes to the financial statements for the year ended 31 August 2012 (continued)

9. Debtors

Amounts owed by group undertakings

2012 2011

£ £
93,290,203 103,390,092
93,290,203 103,390,092

Amounts owed by group undertakings represent an unsecured non-trading loan This 1s repayable on
demand Interest 1s payable on this loan at rates between 10% and 20% per annum

10. Creditors: amounts falhng due within one year

Amounts due to group undertakings

Amounts payable to group undertakings for group reltef

2012 2011

£ £
93,399,628 103,499,517
790 790
93,400,418 103,500,307

Amounts due to group undertakings represent an unsecured non-trading loan This 1s repayable on
demand Interest is payable on this lean at rates between 10% and 20% per annum

11. Called up share capital

Allotted called up and fully paid

1 985,759 (2011 1,985,759) Ordinary shares of 10p each

12. Reserves

At | September 2011
Profit for the financial year

At 31 August 2012

14

Share
Capital
£
198,575

198,575

Share
premium
account
£
1,549,663

1 549,663

2012 2011
£ £
198,575 198,575
198,575 198.575
Total
Profit Share-
and loss holders’
account funds
£ £
(29,306) 1,718 932
(29,306) 1 718,932
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Notes to the financial statements for the year ended 31 August 2012 (connnued)

13,

14.

15.

Contingent habilities

The company 1s a participant m a group banking arrangement under which all surplus cash balances are
held as collateral for bank facilities advanced to group members [n addition, the company has 1ssued
an unlimited guarantee to the bank to support these bank facilities Details of these facitities are
disclosed in note 32 of the Ali3Media Intermediate Lumited financial statements which are pubhicly
available

Related party transactions

The company has taken advantage of the exemption i Financial Reporting Standard No 8 from the
requirement to disclose transactions with wholly owned group compames on the grounds that
consolidated financial statements are prepared by the ulumate parent company, which are pubhcly
available There were no other related party transactions in the current or prior year

Ultimate and immediate parent undertaking and controlling party

The company’s immediate parent undertaking 1s ALL3IMEDIA Finance Limited In the directors
opinien, the company’s ultimate parent undertaking 1s ALL3MEDIA Holdings Limited ALL3IMEDIA
Holdings Limited 1s the parent undertaking of the smallest and the largest group to consolidate these
financial statements at 31 August 2012 Copies of s group financial statements, which include the
company, are available from Berkshire House, 168-173 High Helborn, London WC1V 7AA

The ulumate controlling party at the balance sheet date was Permira Holdings Limited. a company
which owns Permira Europe 11l G P Limited, the general partner of Permira Europe 111

15



