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JSF DESIGN AND ARTISAN LIMITED

ACCOUNTANTS' REPORT TO JSF DESIGN AND ARTISAN LIMITED
PURSUANT TO PARAGRAPH 24 OF THE SCHEDULE 8 TO THE COMPANIES ACT 1985

We have examined the abbreviated financial statements on pages 5 to 7 together with the financial
statements of JSF Design and Artisan Limited prepared under section 226 of the
Companies Act 1985 for the year ended 30 June 2007,

Respective responsibilities of directors and anditors

The directors are responsible for preparing the abbreviated financial statements in accordance with
Schedule 8 to the Companies Act 1985. It is our responsibility to form an independent opinion as to
the company's entitlement to the exemption claimed in the directors' statement on page 5 and whether
the abbreviated financial statements have been properly prepared in accordance with that Schedule.

Basis of opinion

We have carried out the procedures we considered necessary to confirm, by reference to the financial
statements, that the company is entitled to the exemptions and that the abbreviated financial
staternents have been properly prepared from those financial statements, The scope of our work for
the purpose of this repert does not include examining or dealing with events after the date of our
report on the full financial statements.

Opinion
In our opinion the company is entitled under sections 246 and 247 of the Companies Act 1985 to the
exemptions conferred by Section A of part III of Schedule 8 to that Act, in respect of the year ended

30 June 2007 and the abbreviated financial statements on pages 5 to 7 have been properly
prepared in accordance with that Schedule.

’Zyza/[w <f > 5

PARKER LLOYD Address:

Chartered Accountants and 11 Old Court House

Registered Auditors Old Court Place
London W8 4PD

6 March 2009
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JSF DESIGN AND ARTISAN LIMITED

FOR THE YEAR ENDED 30 JUNE 2007

2007 2006
Notes £ £ £ £
FIXED ASSETS 2 5,711 6,483
CURRENT ASSETS
Stocks 15,800 6,834
Debtors 3 30,414 30,414
Cash at bank and in hand 33,024 16,826
79,238 54,074
CREDITORS : Amounts falling due
within one year 4 (63,479) {62,230)
NET CURRENT LIABILITIES 15,759 (8,156)
NET ASSETS 21,470 (1,673)
CAPITAL AND RESERVES
Called up share capital 5 1,000 1,000
Reserves 20,470 (2,673)

SHAREFHOLDERS' FUNDS 21470 (1,673}

‘We have relied on the exemptions for individual financial statements contained in Sections 247 to 249 of the
Companies Act 1985 because, under that Act, the company is entitled to benefit from those exemptions as a small
company.

The exemption conferred by section 249A(1) not to have these financial statements audited applies to the
company and the directors confirm that no notice has been deposited under s. 249B(2) of the Companies Act 1985.

The directors acknowledge their responsibilities for ensuring that:

i) the company keeps accounting records which comply with section 221 of the Companies Act 1985, and

i) the financial statements give a true and fair view of the state of affairs of the company as at 30 June 2007
and of its profit for the year then ended in accordance with the requirements of s. 226, and which otherwise
comply with the requirements of the Companies Act 1985 relating to accounts so far as applicable to the company.

These financial statements have been prepared in accordance with the special provisions of Part VII of the
Companies Act 1985 relating to small companies and with the Financial Reporting Standard for Smaller Entities

(effective June 2002),

The financial statements were approved by the Board of Directors on 6 March 2009 and are signed on their
behalf by:

M Jawad %
Managing Directér = ~

The annexed notes form part of these financial statements.

JSF DESIGN AND ARTISAN LIMITED
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JSF DESIGN AND ARTISAN LIMITED

NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2007

COMPLIANCE WITH ACCOUNTING STANDARDS

The financial statements have been prepared in accordance with The Financial Reporting Standard for smaller
entities (effective June 2002).

ACCOUNTING POLICIES

The principal accounting policies adopted in the preparation of the financial statements are set out below and
have been consistently applied within the same financial statements.

Basis of preparation of Financial Statements

The financial statements have been prepared under the historical cost convention.

Turnover

Turnover represents amounts derived from Trading and Services of Florist and Costmetic Health Products
during the year, excluding Value Added Tax.

Deferred Taxation

Deferred taxation is recognised in respect of all timing differences between that have originated but not
reversed at the balance sheet date. Timing differences are differences between the taxable profits and the
results stated in the financial statements that arise from the inclusion of gains and losses in tax
assessments in periods different from those in which they are recognised in the financial statements.

Deferred tax is measured at the average tax rates that are expected to apply in the periods in which the
timing differences are expected to reverse, based on tax rates and laws that have been enacted by the
balance sheet date. Deferred tax is measured on a non-discounted basis.

Depreciation

Depreciation has been computed to write off the cost of tangible fixed assets over their expected useful
lives using the following rates (Fixtures, Fittings and Equipment) 15% per annum of cost.

Going Concern
After making enquiries, the directors have formed a judgetnent at the time of approving financial
statements that the company has adequate resources to continue in operational existence for the foreseeable
future. For this reason they continue to adopt the poing concern basis in preparing the financial statements.
Operating Profit

2007 2006
Operating Profit/Loss is arrived at after charging £ £

Depreciation 972 910




JSF DESIGN AND ARTISAN LIMITED

NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2007

TANGIBLE FIXED ASSETS Fixtures, Fittings & Total
Equipments

Cost: £ £

At 1 July 2006 6,483 6,483

Additions ‘ 200 200

At 30 June 2007 6,683 6,683

Depreciation:

Provided for year 972 572

At 30 June 2007 5,711 5,711

Net Book Value:

At 30 June 2007 5,711 5,711

At 30 June 2006 6,483 6,483

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
The debtors shown in the Balance sheet £30,414 are all (2006- £30,414) receivable within one year.
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

The creditors shown in the Balance sheet £63,479 are all (2006- £62,230) falling due within one year.

CALLED UP SHARE CAPITAL 2007 2006
: £ £

Authorised

1,000 Ordinary shares of £1 each 1,000 1,000

Allotted called up and fully paid

1,000 Ordinary shares of £1 each 1,000 1000

There have been no changes during the year.




