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NOTTS COUNTY FOOTBALL CLUB LIMITED

BALANCE SHEET
AS AT 30 JUNE 2023

Fixed assets
Intangible assets
Tangible assets
Invesiments

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current liabilities

Total assets less current liabilities
Provisions for liabilities

Net liabilities

Capital and reserves

Called up share capital

Profit and loss reserves

Total equity

Notes

(2]

2023

101,389
587,175
947,966

1,636,530

(16,439,263)

138,788
1,309,312
1

1,448,101

(14,802,733)

{13,354,632)

(149,202)

{13,503,834)

12,620,000

(26,123,834)

(13,503,834)

2022

88,755
886,515

1.337,712

2,312,982

(13,700,496)

202,000
625,751
1

827,752

(11,387,514)

{10,559,762)

(188.977)

(10,748,739)

12,620,000

(23,368,739)

(10,748.,739)

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regime.

The financial statements were approved by the board of directors and authorisad for issue on 3 January 2024 and are signed

an its behalf by:

Mr C Reedtz
Director

Company Registration No. 04783632




NOTTS COUNTY FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

1.1

1.2

1.3

Accounting policies

Company information
Notts County Football Club Limited is a private company limited by shares incorporated in England and Wales. The
registered office is Meadow Lane Stadium, Meadow Lane, Nottingham, Nottinghamshire, United Kingdom, NG2 3HJ.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (“FRS 102" and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are roundead fo the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

Going concern

Mr C Reedtz, Mr A Reedtz and the directors of Reedtz Limited have confirmed that it is their intention to provide
ongeing support to the company to ensure the company can meet its liabilities as they fall due for a period of at least
12 months from the date of signing the financial statements.

The directors would like to reiterate that they are fully committed to supporting the club. In assessing the
appropriateness of the going concern assumption, the Directors have reviewed detailed cash flow forecasts,
considering all reasonably foreseeable potential scenarios and material uncertainties in relation to income and costs.
Based on these cash flow farecasts the Cluk can meet its liakilities as they fall due and the Directors have therefore
concluded that it is appropriate for the financial statements to be prepared on the going concern basis.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable, net of VAT, from football and
related commercial activities in the normal course of business.

Match receipts, including season tickets, are recognised over the period of the foothall season as games are played.

Food, drink and shop income is recognised at the point of sale, when the goods have been transferred to the buyer.

Sponsorship, English Football League {(EFL} grants and similar commercial income is recognised over the duration of
the respective contracts.

TV and radio income received for live coverage or highlights are taken when earned at the point of broadcast.

Income frem the sale of seasan tickets, match receipts, sponsorship, and commercial contracts which have been
received prior to the year end in respect of future football seasons is treated as deferred incoma.




NOTTS COUNTY FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

1

1.4

15

1.6

Accounting policies (Continued)

Intangible fixed assets other than goodwill

The costs associated with acquiring players' registration, inclusive of EFL levies, or extending their contracts, including
agent fees, are capitalised and amortised on a straight line basis over the period of the respective players' contracts
after consideration of their residual values.

Where a contract is renegotiated, the unamortised cost, together with the new costs relating to the contact extension,
are amortised over the term cf the new contract. Residual values are reviewed by the board on an ongoing basis over
the course of the season by reference 1o active market values.

Under the conditions of certain transfer agreements, further fees may become payable in the event of players or the
company achieving certain outcomes. Costs are capitalised at the date of achievement with any future costs treated as
contingant liabilites.

The profit or loss on sale of players' reqistrations represents the proceeds of sale less the net book value of the
registration, levies and associated costs.

The company undertakes annual impairment reviews on player registrations.
Amortisation is recognised so as to wrile off the cost or valuation of assets less their residual values cver their useful
lives on the following bases:

Player transfer costs Over the duration of the contract
Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of

depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful
lives on the following bases:

Plant and machinery 10%-33% straight line
Fixturas, fittings & equipment 5%-33% straight line

Computer equipment 20%-33% straight line
Motor vehicles 20%-40% straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.

Fixed asset investments

Interests in subsidiaries, associates and jointly controlled entities are initially measured at cost and subsequently
measured at cest less any accumulated impairment losses. The investments are assessed for impairment at each
reporting date and any impairment losses or reversals of impairment losses are recognised immediately in profit or
loss.

A subsidiary is an entity controlled by the company. Centrol is the power to govern the financial and operating policies
of the entity so as to obtain benefits from its activities.

An associate is an entity, being neither a subsidiary nor a joint venture, in which the company holds a long-term
interest and where the company has significant influence. The company considers that it has significant influence
where it has the power to participate in the financial and aperating decisions of the associate.

Entities in which the company has a long term interest and shares control under a contractual arrangement are
classified as jointly controlled entities.




NOTTS COUNTY FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

1.7

18

1.9

Accounting policies (Continued)

Impairment of fixed assets

At each reparting period end date, the company reviews the carrying amounts of its tangible and intangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to detemmine the extent of the impairment loss (if
any}. Where it is not possible to estimate the recoverable amount of an individual asset, the company estimates the
recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific 10 the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying amount, the
carrying amount of the asset (or cash-generating unit) is reduced to its recaverable amount. An impairment loss is
recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the
impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and enly if, the reasons for the impairment loss have ceased 1o apply.
Where an impairment lass subsequently reverses, the carrying ameount of the asset (or cash-generating unit} is
increased 1o the revised estimate of its recoverable amount, but so that the increased carrying amount does not
exceed the carrying amount that would have been determined had no impairment less been recognised for the asset
(or cash-generating unit) in prior years, A reversal of an impairment lass is recognised immediately in proft or loss,
unless the relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss is treated
as a revaluation increase.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct
materials and, where applicable, direct labour costs and those overheads that have been incurred in bringing the
stocks to their present location and condition.

Stocks held for distribution at no or nominal consideration are measured at the lower of replacement cost and cost,
adjusted where applicable for any loss of service potential.

At each reperting date, an assessmentis made for impairmant. Any excess of the carrying amount of stocks over its
estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals
of impairment losses are also recognised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts, Bank overdrafts are
shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 'Basic Financial Instruments’ and Section 12 'Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise
the asset and settle the liahility simultaneously.




NOTTS COUNTY FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

1

Accounting policies (Continued)

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a financing transaction, where the fransaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not
amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabililies.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares
that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future payments discounted at a market
rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate methed.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liakilities if payment is due within one year or less. If not,
they are presented as non-current liabilities. Trade creditors are recognised initially at transacticn price and
subsequently measured at amortised cost using the effective interest method.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends
payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the
extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable
profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial
recognition of other assets and liahilities in a transaction that affects neither the tax profit nor the accounting profit.

The carrying amaunt of deferred tax assets is reviewed at each reparting end date and reduced to the extent that it is
no longer probatle that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the
assel is realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets
and liabilities are offset when the company has a legally enforceable right to offset current tax assets and liabilities and
the deferred tax assets and liabilities relate 1o taxes levied by the same tax authorlty.




NOTTS COUNTY FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

1.15

Accounting policies (Continued)

Employee benesfits
The costs of short-term employee benefits are recognised as a liability and an expense, unless thase costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitiement is recognised in the period in which the employee’s services are received.

Terminaticn benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an emplayee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as thay fall due.

Leases
Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards
of ownership to the lessess. All other leases are classified as operating [sases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date of inception
and the present value of the minimum lzase payments. The related liability is included in the balance sheet as a
finance lease obligation. Lease payments are treated as consisting of capital and interest elements. The interest is
charged to profit or loss so as o produce a constant periodic rate of interest on the remaining balance of the liability.

Pension

The company contributes to the Football League Limited Pension and Life Assurance Scheme for certain former
employees, the assets of which are held separately from those of the company in independently administered funds.
In accerdance with FRS102, the company records in the financial staterments a liability equal to the net present value
of the future deficit reduction payments.

The company alse contributes to individuals’ money purchase pension schemes with contributions being charged to
the profit and loss account as they become payable.

Judgements and key sources of estimation uncertainty

In the application of the company's accounting policies, the directors are required to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent frem other sources. The
estimates and associated assumptions are based on historical experience and other Tactors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised where the revision affects only that peried, or in the period of
the revision and future periods where the revision affects both current and future periods.




NOTTS COUNTY FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

2

3

Judgements and key sources of estimation uncertainty (Continued)

Key sources of estimation uncertainty
The estimates and assumptions which have a significant risk of causing a material adjustment to the carrying amount
of assets and liabilities are as follows.

Tangible assets, depreciation and residual values
The directors have reviewed the estimates for useful lives and associated residual values of all tangible asset classes
and have concluded that useful lives and residual values are appropriate.

The useful lives of the assels and residual values are assessed regularly and may vary depending on a number of
factors. Residual value and useful life assessments consider issues such as future market conditions, the remaining life
of the asset and potential disposal values.

Intangible assets, amortisation and residual values
The directors have reviewed the estimates for useful lives and associated residual values of all intangible asset classes
and have concluded that useful lives and residual values are appropriate.

The useful lives of the assels and residual values are assessed regularly and may vary depending on a number of
factors. In re-assessing useful lives, factors such as player health and fithess are taken account. Residual value
assessments consider issues such as future market conditions, current league status, the remaining life of the asset
and the net present value of such cashflows.

Impairment of non-current assets

The company assesses the impairment of tangible and intangible assets subject to amortisation or depreciation
whenever events or changes in circumstances indicate that the carrying value may not be recoverable. Factors
considered important that could trigger an impairment review include the following:

® Significant underperformance relative to historical or projected future operating results, including relegation from
the current league;
Significant damage or, in the context pf players, significant injury;
Significant changes in the manner of the use of the acquired assets or the strategy for the overall business;
Significant negative industry or economic trends.

Employees

The average monthly number of persons {including directors) employed by the company during the year was:

2023 2022
Number Number
Total 274 245




NOTTS COUNTY FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

4 Intangible fixed assets
Player’
registrations
£
Cost
At 1 July 2022 227,000
Additions 40,000
Disposals (55,000)
At 30 June 2023 212,000
Amertisation and impairment
At 1 July 2022 25,000
Amortisation charged for the year 103,212
Disposals (55,000)
At 30 June 2023 73,212
Carrying amount
At 30 June 2023 138,788
At 30 June 2022 202,000
5 Tangible fixed assets
Assets under Plant andFixtures, fittings Computer Motor vehicles Total
construction machinery & equipment equipment
£ £ £ £ £ £
Cost
At 1 July 2022 214,347 387,036 1,625,843 188,871 23,275 2,639,372
Additions 399,076 67,900 424 914 13,015 - 904,905
Disposals - {6,468} (797,862) (77,142) - (881,472)
Transfers {613,423) 130,690 482,733 - - -
At 30 June 2023 - 572,158 1,935,628 124,744 23,275 2,662,805
Depreciation and impairment
At 1 July 2022 - 282,272 1,558,012 157,553 15,784 2,013,621
Depreciation charged in the
year - 51,232 151,515 16,106 2,491 221,344
Eliminated in respect of
disposals - {6,468) (797,862) (77.142) - (881,472)
At 30 June 2023 - 327,036 911,665 96,517 18,275 1,353,493
Carrying amount
At 30 June 2023 - 252,122 1,023,963 28,227 5,000 1,309,312
At 30 June 2022 214,347 104,764 267,831 31,318 7,491 625,751




NOTTS COUNTY FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

[} Fixed asset investments

Shares in group undertakings and participating interests

7 Debtors
Amounts falling due within one year:

Trade debtors

Transfer fees receivable
Prepayments and accrued income
Other debtors

8 Creditors: amounts falling due within one year

Trade creditors
Taxation and sccial security
QOther creditors

2023 2022

£ £

1 1

2023 2022

£ £

101,994 140,827
38,000 -
372,323 278,077
74,858 467,611
587,175 886,515
2023 2022

£ £

644,524 569,976
353,761 123,164
15,440,878 13,017,356
16,439,263 13,700,496

Finance lease abligations of £nil (2022: £828) are included within other creditors and are secured upon the assets 1o

which they relate.




NOTTS COUNTY FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

10

"

12

Pensions commitment

MNotts County Football Club ('the Cluk') paricipates in the Football League Pensicn and Life Assurance Scheme ('the
Scheme'). The Scheme is a funded multi-employer defined benefit scheme, with 94 participating employers, and where
members may have perieds of service affributable to several participating employers.

The last actuarial valuation was carried out at 31 August 2017 where the total deficit on the on-going valuation basis
was £30.4 million. The key assumptions used to calculate the deficit at the 31 August 2017 actuarial valuation are:

Discount Rate: 3.5% p.a. for the first 4 years, 2.5% p.a. for the following years and 1.5% p.a. thereafter.

RPI inflation: 3.4% p.a.

Pension Increases: 3.0% p.a. for benefits accrued prior to 6 April 1997, and 3.7% p.a. for benefits accrued after 6 April
1987,

Mertality {pre-retrement). None.

Mortality {post-retirement): SAPS CMI_2016 1.5%.

The accrual of benefits ceased within the Scheme on 31 August 1999, therefore there are no contributions relating to
current accruals. The Club pays monthly contributions based on a notional split of the total expenses and deficit
contributions of the Scheme.

The Club currently pays total contributions of £43,608 per annum which increases at 5% per annum (increases
applying each year on 1 September) and based on the valuation assumptions detailed above, will be sufficient to pay

off the deficit by 31 August 2026.

In accordance with FR3102, a liability of £138,067 has been recorded in the financial statements equal to the net
present value of the future deficit reduction payments

Audit report information

As the income statement has been cmitted from the filing copy of the financial statements, the following information in
relation to the audit report on the statutory financial statements is provided in accordance with s444{5B) of the
Campanies Act 2006:

The auditer's report was unqualified.

Senior Statutory Auditor: Mr Stephen Anthony Harcourt FCCA
Statutory Auditor: Azets Audit Services

Contingent asset

The company has entered into agreements with other football clubs in respect of the sale of players from which the
company may receive a fixed percentage of nel profit on the sale of the player 1o another club.

The maximum asset receivable based on petential future events is £200,000 (2022; £719,000}.

Financial commitments, guarantees and contingent liabilities

The company has entered agreements with other football clubs in respect of the purchase of players from which the
company may make payments on a fixed percentage of net profit on the sale of the player to another club.

The maximum liability payable based on potential future events is £22,500 (2022: £40,500).

-10 -




NOTTS COUNTY FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

13 Operating lease commitments

Lessee

At the reporting end date the company had outstanding commitments for future minimum lease payments under

non-cancellable operating leases, as follows:

14 Capital commitments

Amounts contracted for but not provided in the financial statements:

Acquisition of tangible fixed assets

15  Related party transactions

Transactions with related parties

During the year the company entered into the following transactions with related parties:

Loans advanced

2023
£

Other related parties 2,000,000

Amounts due to related parties

Entities with control, joint control or significant
influence aver the company
Other related parties

16  Events after the reporting date

On 16 August 2023 500,000 Ordinary £1 shares were issued at par.

17  Parent company

2022
£

2,000,000

2023 2022

£ £

2,610,000 2,630,000

2023 2022

£ £

- 206,000
Consultancy

2023 2022

£ £

110,000 110,000

2023 2022

£ £

3,000,000 3,000,000

10,860,000 8,882,000

The immediate parent undertaking is Reedtz Limited, a company registered in the Isle of Man.

11 -




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



