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Fixed assets
Intangible assgets
Tangible assets

Current assets
Stock and work in progress
Debtors
Cash at bank

Creditorg - amounts falling due within one year
Net current liabilities
Total assgets less current liabilities
Creditors - amounts falling dues after more
than one year
Net liabilities
Capital and reserves
Share capital

Profit and loss account

Shareholders funds

PGP THE BATHRQOOM SPECIALISTS LIMITED

ABBREVIATED BALANCE SHEET AS AT 31S8T MAY 2006

2006 2005

£ £ £
42,500 45,000
10,380 14,640
53,480 59,640
4,616 2,593
1,305 4,563
2,969 87
8,890 7,243
60,823 61,169
(51,933) (53,926)
1,547 5,714
4,987 10,383
£(3,440) £(4,675)
100 100
{3,540) (4,775)
£(3,440) £(4,675)

The directors consider that the company is entitled to exemption under section
249a(1) from the requirements of Part VII of the Companies Act 1985 relating to the
audit of accounts. ©No notice has been deposited under section 249B{2) of the Act in

relation to itg accounts for the year ended 31lst May 2006.

their responsibility for:

a) ensuring that the company keeps accounting records which comply

with section 221 of the Act, and

The directors acknowledge

b) preparing accounts which give a true and fair view of the state of affairs
of the company as at the end of the financial period and of its profit or
loss for the financial period in accordance with the reguirements of secticn
226, and which otherwise comply with the requirements of this Act relating to

accounts, so far as applicable to the company.

Thege accounts are prepared in accordance with the special provisions of Part VII
of the Companies Act 1985 relating to small companies.

Approved by the board on %//i//ﬁ 7

P R Gasgcoyne
,1f

and signed on its behalf by
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PRINCIPATL ACCOUNTING PQLICIES

Thege financial statements are prepared in accordance with the Financial
Reporting Standard for Smaller Entitieg (effective January 2005) and under the
historical cost convention., The following is a summary of the more important
accounting policies used by the company.

Turnover

Turnover represents the value of goods and services provided excluding value
added tax.

Stock
Stock is stated at the lower of cost and net realisable value. Work in progress
is valued at cost and includes a propertion of relevant overheads.

Leased assets

Where tangible fixed assets are financed by leasing or hire purchase agreements
that give rights approximating tc ownership ('finance leases') the assets are treated
as if they had been purchased ocutright and the corresponding liability to the leasging
company is included as an obligation under finance leasges.

Depreciation on leased assets is charged to the profit and loss account on the
same basis as shown above.

Leasing payments are treated as congisting of capital and interest elementg and
the interest is charged to the profit and loss account.

All other leases are 'operating leases' and the relevant annual rentals are
charged whelly to the profit and loss account.

Depreciation

Depreciation ig calculated to write down the cost of the fixed assets over their
expected useful lives.

The rates used are as follows:-

Motor vehicles 25% reducing balance basis

Goodwill is amortised over its expected useful life at the rate of 5% per annum
on a straight line basis.

Going concarn
The financial statements have been prepared on the going concern basis on the
assumption that the company can continue to rely on the support of the directors.
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Goodwill £
Cost

As at 1lst June 2005 and

31st May 2006 50,000
Amortisation

As at lst June 2005 5,000
Charge for the vyear 2,500
As at 31lst May 2006 7,500

Net book wvalue as at 31lst May 2006 £42,500

Tangible agsets

Total
£
Cost
As at 1st June 2005 and 31st May 2006 25,443
Depreciation
As at 1ist June 2005 10,803
Provided in the vyear 3,660
As at 31lst May 2006 14,463
Net book wvalue as at 31st May 2006 £10,980
2006 2005
£ £
Share capital
Authcrised ordinary shares of £1 each £1,000 £1,000

Secured creditors £9,874 £15,376




