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OWEN & DIAMOND LIMITED

ABBREVIATED BALANCE SHEET

Company Registration No 04682819 (England and Wales)

ASAT 31 MARCH 2010
2010 2009
Notes £ £ £ £
Fixcd assets
Intangsble assets 2 36,669 7.2
Tangble assers 9,486 11,942
46,155 69,173
Current asscts
Stocks 2,058,752 2235914
Debrors 73,594 70,003
C.ash at bank and 1n hand 107,248 3,213
2,239,594 2,309,130
Credators, amounm fallmg duc within one
year (769,635) (219272
Net current assets 1,469,959 2,089,858
‘T'otal assets less current hianhues 1,516,114 2,159,031
—
Caputal and seacrves
Called up share capital 3 100 100
Profit and loss account 1,516,014 2,158,931
Sharcholdess' funds 1,516,114 2,159,031

For the financial year ended 31 March 2010 the company was eatitled to exemption from audit under section 477 Companics Act 2006
No member of the company has deposited 2 notice, pursuant to section 476, requinng an audst of these finanaal statements under the

requirements of the Compantes Act 2006

The diectors acknowledge ther ccsponstbilitics for ensurmg that the company keeps accountng records which comply with secuon 386
of the Act and for prepaang financial statements which give a true and fair view of the state of affurs of the company as at the end of the
financial year znd 1f 1ts profit oe loss foe the financial year m accordance with the requirements of sections 394 and 395 und wiuch
utherwne comply with the requirements of the Compames Aet 2006 relating to accounts, so far as applicable to the company

Thesc abbreviated accounts have been prepared m accordance wath the speaal provesions appheable to companies subject to the small




OWEN & DIAMOND LIMITED ;

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2010
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Accounung policies

Accounting convention
The financial statements have been prepared uader the historical cost convention.

The company has tsken advantage of the exempticn tn Financal Repornng Standard No 1 from the requirement to produce 2
cash flow statement on the grounds that st v 2 smzll company

Revenue recogmuon
“Turnover represents amounts recervable for goeds and services net of VAT and trade discounts

Goodwll
Acquired goodwall iy weatien off over 10 5 years

Tangible fixed assets and depreciation

Tangible Bxed asscts are stated &t cost kess depreciation Deprecration s provided on all rangible fixed assets at mates calculated to
wate off the cost less estunated residual value of each asset aver its expected useful life, as followsr

Plant and machnery 25% reducing balance
Fuxrures, fitungs & cquipment 20% reducing balanee
Leasing

Rental payments under operatmg leases grc charged to the profit and loss account on a straight kne basis over the penad of the
lease

Swock

Stock 15 valued at the lower of cast end net reabseble value Cost meludes all direct costs meurred m brngag the stocks to thew
present locaton and condinen.

Net reabsable value 15 based on estimated sclling proice less further costs expected to be incurred ro completion and disposal.

Deferred taxation

Dieferred tax 1s provided wn full on trnmg differences whnch result in an obliganon at the balance sheet date to pay more tax, or s
right (o pay less tax, at a future date, at rates expected to apply when they crysulbsc based on currcat tax rates and law  iming
differences anse frum the mebusion of items of meome and expendmuzre m taxation computanons i periods different from those
mn whuch they are included 1 the accounts. Deferred tax 13 not provided on nmmg differences anang from the revaluation of fixed
asscts where there 11 no commutmnent to sdl the assets. Deferred tax assets are recognised to the extent that it s regarded as more
likcly than not that they will be recovered Deferred tax asscts and labilities are not discounted
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OWEN & DIAMOND LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2010

2 Foxed assets

Intangible assets Tangible assets Total
£ £ £
Cont
At 1 Apnl 2009 & at 31 March 2010 162,750 29,969 192,719
Depreciation
At 1 Apnl 2009 105,519 18,027 123,546
Charge for the year 20,562 2,456 23,018
At 31 March 2010 126,081 20,483 146,564
Net book value
At 31 March 2010 36,669 9,486 46,155
At 31 March 2009 57,231 11,542 69,173
A 3 Sharc cypatal 2010 2009
d £ £
Allotted, called up and fully paid
100 Orchinary shares of £1 cach 100 100
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