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OWEN & DIAMOND LIMITED

ABBREVIATED BALANCE SHEET

ASAT 31 MARCH 2012

Company Registranon No 04682819 (England and Wales)

Fixed assets
Intangible aswets

langible assets

Current assets

Stocks

Dobtors

Cash at bank and in hand

Creditors amounts falhng due within one
year

Net current assets

Total assets less current habilities

Caputal and reserves
Called up share capital

Profit and loss account

Sharcholders' funds

Notes

2012

2,505,965
102,920
121,564

2,730,449

(342,861)

14,866
11,376

26,242

2,387,588

2,413,830

100
2,413,730

2,413,830

2011

£ £

16,107

12,674

28,781
2,110,677
79,372
142,403
2,332,452
(466,699)

1,865,753

1,894,534

100

1,894,434

1,894,534

Lor the financial year ended 31 March 2012 the company was cntitled ro cxemption from audit under section 477 Compantes Act 2006
No member of the company has depostted a notice, pursuant 1o scction 476, requaring an audit of thew financial statements under the

requirements of the Companies Act 2006

I he dircctors acknowledge their responsibihities for ensunng that the company keeps accounting records which comply with sccriton 386
of the Act and for prepaning financtal statements which give a true and fair view of the wtatc of affairs of the company as at the end of the

financial year and 1f its profic or loss for the financial year in accordance with the requirements of scenons 394 and 395 and which

otherwise comply with the requircments of the Compaaies Act 2006 relating to accounts, so far as applicable to the company

1 hese abbrewviated accounts have been prepared i accordance with the special provivons appheable to companies subjgct to the small
companics regime i Part 15 of the Companies Act 2006

Director




OWEN & DIAMOND LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2012

1

11

12

13

14

15

16

17

Accounung policics

Accounning convention

I'he financal statements are prepared under the histoncal cost convennion

1 he company has taken advantage of the cxempnion in Fnancial Reperting Standard No 1 from the requirement to produce a
cash flow statement on the grounds that it & a small company

Revenue recogmition

l urnover represents amounts recevable for goods and services net of VAL and trade discounts

Goodwnll

Acquired goodwill v written off over 105 years

Tangble fixed assets and depreciation

langible fixed asscts are stated at cost less deprecation Deprectauon i provided on all mogible fixed asscts at rates calculated to
write off the cost less estimared residual value of cach assct over it expected useful life, as follows

Plant and machinery 25% reducing balance
Fixeures, fittings & cquipment 20% reducing balance
Leasing

Rental payments under opetating keases are charged to the profit and loss account on a straght ine basts over the portod of the
lease

Stock

Stock 15 valued at the lower of cost and net reahisable value Cost includes all direct costs incurred in bringing the stocks 1o thar
present location and condition

Net realisable valuc i bascd on cstimated selling price less further costs expected to be meurred to complenion and disposal

Deferred taxation

Deferred tax 1 provided 1o full on tuming diffcrences which rewlt m an obhigation at the balance sheet date 10 pay more tax, ora
nght to pay less tax, at a future date, at rates expected to apply when they erystallise bast.d on current tax rates and law  Liming
differences arse from the inclusion of item~ of income and expendirure n taxation computations n pertads different from those
m which they are included i the accounts Defurred tax i~ not provided on timing differences aning from the revaluation of fixed
awsets where there 1« no commitment to sell the assets Deforred tax assets are recognised to the extent that 1t s regarded as more
hkcly than not that they will be rccovered Deferred tax assets and habihues arc not discounted
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* OWEN & DIAMOND LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2012

2 Fixed assets
Intangible assets Tangible assets Total
£ £ £
Cost
Ar1 Aprd 2011 162,750 36,389 199,139
Additions - 1,594 1,594
At 31 March 2012 162,750 37,983 200,733
Depreciation
At1 Apnl 2011 146,643 23,715 170,358
Charge for the year 1,241 2,892 4,133
At 31 March 2012 147,884 26,607 174,491
Net book value
At 31 March 2012 14,866 11,376 26,242
At 31 March 2011 16,107 12,674 28,781
3 Share capital 2012 2011
£ £
Allotted, called up and fully pard
52 Ordmnary A shares of £1 cach 52 52
48 Ordinary B shares of £1 cach 48 48
100 100




