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The directors, in preparing this strategic report, have complied with s414C of the Companies Act 2006. This strategic
report has been prepared for the Group and therefore gives greater emphasis to those matters which are significant to
WPP Jubilee Limited and its subsidiary undertakings when viewed as a whole.

Review of the business

WPP Jubilee Limited is a company incorporated in the UK and registered in England and Wales, under the Companies
Act. The address of the registered office is Sea Containers House, 18 Upper Ground, London, SE1 9GL. The Company
has acted as an intermediate holding company in the WPP group since its incorporatior: on 8 November 2012. As part
of the Group's re-organisation during 2013, the Group put in place a new United Kingdom tax resident parent company
by means of a scheme of arrangement pursuant to Article 125 of the Companies (Jersey} Law 1991.

The new scheme became effective on 2 January 2013, with WPP 2012 plc becoming the new parent company of the
WPP Group and being renamed WPP plc. At the same time, the existing parent company of the WPP Group, WPP pic,
was renamed WPP 2012 Limited. Under this scheme, all the shares in the Company were cancelled and the same
number of new shares were issued to WPP plc, the new holding company of the WPP group. WPP Jubilee Limited is a
subsidiary of WPP plc and as part of the Group re-organisation, the entire operations of the Group previously under
Lexington International B.V. were transferred to WPP Jubilee Limited. The remaining Group continues to trade as
normal.

With reference to the consolidated income statement on page 9, reported revenues from continuing operations were
£13.2 billion (2018: £13.0 billion).

The number of people in the Group, including the Kantar disposal group and excluding associates, averaged 132,823
against 133,903 in 2018. At the end of 2019, staff numbers were 106,786 compared with 134,281 at the end of 2018.
At 31 December 2019, net assets were £15,786.4 million compared with £15,988.4 million in 2018.

In addition, the performance of WPP plc, which includes the Group, is discussed in its annual report, which does not
form part of this report and is availabie at wpp.com.

Key performance indicators

WPP Jubilee Limited is a wholly-cwned subsidiary of WPP plc. For this reason, the Company’s directors believe that
further key perfermance indicators for the Company are not necessary or apprepriate for an understanding of the
devsicprent, cerfermance or pesiticn of the business. The performance of WPP plc, which includes the Group, is

<izcussad inits annual repert which dees net form part of this raport.

Frinzipal fisks and uacortainties

Te Greup has cenaZored the prine’sal risks and unceznizinties affecting the Group as at 31 December 2019 and up to
tr.a < zte of this regcrt. These are descrized in detail in the annual report of WPP plc which does not form part of this
. rezciand is availatle at wpp.com.
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Future developments

Prior to the Covid-19 pandemic, the directors expected the general level of activity to remain consistent with 2019 in the
forthcoming year, with the prime focus on improving operating margin on revenue less pass-through costs, increasing
flexibility in the cost structure and growth in revenue and revenue less pass-through costs,

[

The directors expect the impact of Covid-19 on our business to increase in the short term, but it is not possible to
quantify the depth or duration of the impact. We are nonetheless confident that, through our scenario planning, we are
well positioned to take further action if the downturn is prolonged and to respond positively when the market picks up.

At the end of March we announced a number of measures designed to minimise the impact of any downturn on our
employees and ensure the Company is well prepared to weather the storm. First, we suspended our share buyback
scheme and our 2019 final dividend so that our balance sheet and cash position are as healthy as possible. Second,
the WPP Board and Executive Committee took a voluntary 20% cut in their fees or salary for an initial period of three
months. And third, we began a comprehensive programme of cost reduction and cash conservation measures. We
have also modelled a range of revenue declines resulting from the pandemic and, in the most extreme scenarios tested,
considered further actions that could be taken to mitigate the impact on cash flow and ensure additional liquidity. In May
2020 we issued £250 million of 3.75% bonds due May 2032 and €750 million of 2.375% bonds due May 2027 which
improved the Group's liquidity position further.

Details of significant events since the balance sheet date are contained in the notes to the financial statements.

By Order of the Board
DL S '

D. Conaghan

30 Jun= 2020



The directors present their annual report and the audited financial statements for the year ended 31 December 2019.

Results and dividends

The audited financiat statements are set out on pages 9 to 181. The profit before taxation for the year from continuing
operations was £1,120.4 million (2018: £1,373.9 million}. The Company did not pay or declare any ordinary dividends
during the year (2018: nil).

Group activities
The principal activity of the Group continues to be the provision of communications services worldwide. The Company
acts only as a halding company and does not trade.

Risk management and financial instruments
Currency risk
The Group's resuits in pounds sterling are subject to fluctuation as a result of exchange rate movements. The Group

does not hedge this translation exposure to its earnings but does hedge the currency element of its net assets using
foreign currency borrowings, cross-currency swaps and forward foreign exchange contracts.

interest rate risk

The Group is exposed to interest rate risk on both interest-bearing assets and interest-bearing liabilities. The Group has
a policy of actively managing its interest rate risk exposure while recognising that fixing rates on all its debt eliminates
the possibility of benefiting from rate reductions and similarly, having all its debt at floating rates unduly exposes the
Group to increases in rates.

Going concern and liquidity risk

In considering going concern and liquidity risk, the Directors have reviewed the Group's future cash requirements and
earnings projections. The Directors believe these forecasts have been prepared on a prudent basis and have alsc
considered the impact of a range of potential changes tc trading performance. The potential impact of Brexit has been
considered and is not deemed to have a significant effect on this assessment. Given the strong cash generation of the
business, its debt maturity profiie and available facilities, the Directors believe the Group has sufficient liquidity to match
its requirements for the foreseeable future.

Treasury activities
Treazury activity is managed centrally, frem Landen, New Yerk and Hong Weang, and is princizaly cencerned with the
menitering of werking czgital, maraging exiamal and intemal funding rogurements and 2 monilcrng and

management of linancial markatriaks, in pacticular intarest rals and fzraign excharge DOSUrES.

Capital risx management

The Grcv.: —~anages its ¢- 2ol to ensure t- 2 2otities in the Zioup will be at - iz cortinue as - :'ng concern .2
maximis,” 5 ‘-e raturn to 5 -x:~clders throu - ne cptimisatiz~ <’ the debt anc - .y salance. 7 = tazital struct. - of
the Grouz c:sists of de{:':, zzz1and cash e iy slents and ec 'y Zitributable tc . -y holders ¢ © tzrent compT 7

issued ~z3ital, reserves =2 r2tained earnings.
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Risk management and financial instruments (continued)
Given the significant uncertainty over the coming months generated by the emergence and spread of Covid-19, the
Group continues to monitor its capitat structure.

Credit risk
The Group's principal financial assets are cash and short-term deposits, trade and other receivabies and investments,
the carrying values of which represent the Group's maximum exposure to credit risk in relation to financial assets.

The Group's credit risk is primarily attributable to its trade receivables. The majority of the Group's trade receivables
are due from large national or multinational companies where the risk of default is considered low.

The credit risk on liquid funds and derivative financial instruments is limited because the counterparties are banks with
high credit-ratings assigned by international credit-rating agencies or banks that have been financed by their
government.

Financial instruments

The Group utilises currency derivatives to hedge significant future transactions and cash flows and the exchange risk
arising on translation of the Group’s investments in foreign operations. The Group is a party to a variety of foreign
currency derivatives in the management of its exchange rate exposures. The instruments purchased are primarily
denominated in the currencies of the Group’s principal markets.

The Group uses interest rate swaps as hedging instruments in fair value hedges to manage its exposure to interest rate
movements on its borrowings.

More information on the Group's principal risks and risk management policies and financial instruments are set out in
notes 26 and 27 of the consolidated financial statements.

Directors’ duties

The Directors’ of the Company, as those of all UK companies, must act in accordance with section 172 of the UK
Companies Act 2006. As stated on page 3, this company acts only as a holding company and does not trade. Refer to
pages 104-105 of the Annual Regort of WPP plc avzilable at wpp.com for mare on hew the Group directors meet their

Cirzztors’ incamnitics
Tre Comreany has made cusifying third pany indemnity crovisions for the benshit of its diraciors which were made

R L P Rl LRl SIS Lomomm -~ 1o -5 £ L -
LUnng ine year and remain in force atthe dats of this repeort.

Employees

ol

Cur non-discriminzticn and anti-harassmient policies are included in our Group Code of Cencuct. In the case =f Jisability,
cur policy is to previde continuing ermployment and training wherever practicable. Refer to pages 63 to 70 of the Annual
Ragort of WPP plc for more detail.
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Directors
The directors who served throughout the year were as follows:

D. Conaghan (appointed on 21 November 2018)
A. Payne (appointed on 21 November 2019)

C. van der Welle

S. Winters (resigned on 6 December 2019)

Going concern

The directors are required to consider whether it is appropriate to adopt the financial statements on the basis that the
Company and the Group are going concerns. The directors assess the Group's prospects on a regular basis through
the financial reperting and planning process, business reviews at each WPP pic Board meeting, quarterly reviews of
our businesses by the executive team and ongoing reviews of the Group's profitability, cash flows and funding
requirements. The directors have considered the longer-term risks and opportunities for the Group and the potential
impact of competiticn for talent and competition from consuilting firms, technological disruption, climate change and
regulation. The directors have alsc considered the impact of the Covid-19 pandemic which is adversely affecting and is
expected fo continue to adversely affect our business and our clients’ and suppliers’ businesses across afl of the
countries in which we operate. The Group has experienced and expects to continue to experience unpredictable
reductions in demand for our services from clients in sectors impacted by the pandemic.

The Group's forecasts and projections, taking account of (i) reasonably possible declines in revenue less pass-through
costs; and (ii) remote declines in revenue less pass-through costs for stress-testing purposes as a consequence of the
Covid-19 pandemic from June 2020 onwards compared to 2019, considering the Group's bank covenant and liquidity
headroom taking into account the suspension of share buybacks and the final dividend of 2019 and cost mitigation
actions which are and which could be impiemented, show that the Company and the Group would be able to operate
with appropriate liquidity and within its banking covenants and be able to meet its liabilities as they fall due. The Group
modelled a range of revenue less pass-through cost declines from 15% to over 35%. Other than the impact of the bond
issuances noted in the strategic report, there have been no material changes to the Group’s financial position since the
issuance of the annual report of WPP plc that has impacted the Group's going concern considerations. The directors
therefore have a reasonable expectation that the Company and the Group have adequate resgurces to continue in
operational existence for the fcreseeable future. Trerefore, the Company and the Greup continue to adept the going
concern basis in preparing the financial statements. Further details of the Group's financial position and borrowing

faciities are desoritad in rets 28 of the censelidatzd fnancial stetzments.
Stztzment ef disclosurz of informztion to tha auditer
Scfar as the cireciers currently in cifice arz awere, there s ne relevant gucitinicrmelion of whioh the Company's cuditer

is uraware,; and the cirectors hava taken all the stess that ought to have teen taken 25 2 rzciors to make tnemselves
aware of any relzvant audit informzticn and to esta-lish that the Comzany's auditor is .22 of that information.

By Order of the Board . 2 Q
D. Conaghan :‘ P

30 June 2020



Directors’ responsibiiities statement

The directors are respansible for preparing the Annual Report and the financial statements in accordance with applicable
law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors
have elected to prepare the group financial statements in accordance with International Financial Reporting Standards
(IFRSs) as adopted by the European Union and the parent company financial statements in accordance with United
Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under
company law the directors must not approve the financial statements unless they are satisfied that they give 2 true and
fair view of the state of affairs of the company and of the profit or loss of the company for that period.

In preparing the parent company financial statements, the directors are required to:

» select suitable accounting policies and then apply them consistently;

« make judgements and accounting estimates that are reasonable and prudent;

» state whether applicable UK accounting standards have been followed, subject to any material departures disclosed
and explained in the financial statements; and

» prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company
will continue in business.

In preparing the group financial statements, International Accounting Standard 1 requires that directors:

= properly select and apply accounting policies;

= present information, including accounting policies, in a manner that provides relevant, reliable, comparable and
understandable infarmation;

+ provide additional disclosures when compliance with the specific requirements in IFRS are insufficient to enable
users to understand the impact of particular transactions, other events and conditions on the entity's financial position
and financial performance; and

» make an assessment of the company's ability to continue as a going concern.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
ceompany's fransactions and disclose with reasonable accuracy at any time the financial position of the company and
enatle them to ensurz that the financial statements comply with the Companies Act 2006. They are also responsible
for czfzguarding the assets of the company and hence for taking reasonatie steps for the pravertion and detection of

froud and ¢therirrasuinnities.

: or ne maintenance and integrity of the cerperate and financial informaticn included cn
e company's weosita, Legisiation in the Unitad Kingdem governing the preparziion and Sisseminaticn of finarcial

staterments may differ from legislation in cther juriscictions.
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Notes 2019 2018!
£m £m
Continuing operations
Revenue 2 13,234.1 13,0487
Costs of services 3 (10,825.1) (10,558.1)
Gross profit 2,409.0 24876
General and administrative costs 3 {1,113.6} (1.260.5)
Operating profit 1,295.4 1,227 1
Share of resuits of associates 4 14.7 305
Profit before interest and taxation 1,310.1 1,257.6
Finance and investment income 7 2109 188.2
Finance costs 7 {332.2) {241.3)
Revaluation of financial instruments 7 {68.4) 169.4
Profit before taxation 1,120.4 1,373.9
Taxation 8 (275.0) (256.0)
Profit for the year from continuing operations 845.4 1,117.9
Discontinued operations
Profit for the year from discontinued operations 12 10.8 137.8
Profit for the year 856.2 1,255.7
Attributable to:
Equity holders of the parent
Continuing operations 766.2 1,052.8
Discontinued operations (3.8) 126.4
7624 1,179.2
Nen-controlling interests
Continuing operations 79.2 65.1
Ciscontinvad operations 14.6 11.4
93.8 76.5
856.2 1,255.7
Notes
The accormpanying notes form an integral part of this consolidated income statement.
" Prior year figures have been re-gresented in accordance with IFRS 5 Non-current Assets He!d for Sale and Discontinued Operations as

descrized in note 1.
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Profit for the year

Items that may be reclassified subsequently to profit or loss:
Exchange adjustments on foreign currency net investments

Exchange adjustments recycled to the income statement on disposal of
discontinued operations

Items that will not be reclassified subsequently to profit or loss:
Actuarial (less)/gain on defined benefit pension plans
Deferred tax on defined benefit pension plans

Movements on equity investments held at fair value through other
comprehensive income

Other comprehensive loss for the year

Total comprehensive income for the year

Attributable to:
Equity holders of the parent:
Continuing operations

Discontinued operations

Non-contrelling interests:
Cortinuing cgerations

Discentinuad creraticns

Nctie

2019 2018
£m £m
856.2 1,2557
{379.4) 844
(284.0) -
(663.4) 84.4
(36.6) 8.9
6.4 (0.7)
(92.5) {295.2)
(122.7) (287.0)
(786.1) {202.6)
70.1 1,053.1
380.7 805.4
{386.4) 162.2
5.7) 967 .6
£1.9 73.8
13.9 117
75.8 855
70.1 1,053.1

Trocccompanyic D -ooosfarmanintes o o < of this conse Zoted statement of comprehensive incor e



Notes

Net cash inflow/{outflow) from operating activities 11
Investing activities

Acquisitions 11
Disposal of investment and subsidiaries "
Purchases of property, plant and equipment ‘

Purchases of other intangible assets (including capitalised computer software)

Proceeds on disposal of property, plant and equipment

Net cash inflow from investing activities

Financing activities

Repayment of (ease liabilities

Cash consideration for non-controlling interests 11
Net decrease in borrowings 1"
Financing and share issue costs

Distribution paid to WPP plc

Dividends paid to non-controlling interests in subsidiary undertakings
Net cash outflow from financing activities

Net increase/(decrease) in cash and cash equivalents
Translation of cash and cash equivalents

Cash and cash equivalents at beginning of the year

Cash and cash equivalents including cash heid in disposal group at end of year

Cash and cash equivalents held in disposal group presented as held for sale
Cash and cash equivalents at end of year ' 11

Reconciliation of net cash flow to movement in net debt:
Net increase/{decrease) in cash and cash equivalents
Cash outflow from cecrease in cebt financing

Other movements

Translation differences

Nlovement ¢f net dsbtin the year

et debt at ceginning of yaar

hat debtinciuding net debtin dispesal group at end of year

Net debt in dispesal group

Net debt at end of year 10

Note
The accompanying nctes form an intzgral part of this consziicated cash flow siziement.

2019 2018
£m £m
915.5 (579.2)
(161.3) (386.5)
2,141.0 B339
(339.3) (314.8)
(54.8) (60.4)
174.0 95
1,759.6 81.7
(249.8) .
(62.7) (109.9)
{1,713.2) (440.6)
{6.4) (3.8)
- (35.9)
(96.2) (106.2)
(2.128.3) (696.4)
546.8 (1,193.9)
{116.8) (56.7)
3,375.3 46259
3,805.3 3,375.3
(66.3) -
3,739.0 33753
546.8 (1,193.9)
41,719.6 444 4
(32.5) (0.2)
1411 (231.9)
2,375.0 (981.6)
12,342.6) (7,361.0)
(467.6) (2,842.6)
(66.3) -
(533.9) (2,842.6)
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Non-current assets
intangible assets:

Goodwill

Other
Property, plant and equipment
Right-of-use assets

Interests in associates and joint ventures

Other investments
Deferred tax assets
Trade and other receivables

Current assets

Corporate income tax recoverable
Trade and other receivables
Cash and short-term deposits

Assets classified as held for sale

Current liabilities

Trade and other payables

Corporate income tax pavable
Short-term lease liabilities

Bank overdrafts, bonds and bank loans

Liabilities associated with assets classified as heid for sale

Net current assets

Total assets less current liabilities

Non-current liabilities

Bonds and bank leans

Trade and other payables

Deferred tax liabilities

Provision for post-employment benefits
Provisions for liabilities and charges
Long-term lease liabilities

Net assets

Equity

Cailled-up share capital
Shars grérmium account
Nerger rezarve
Ciherraserves
Reizined exrmirgs

Equity shorahelders’ furds
Non-czatrcliing interests

Total equity
Notes

The accemzanying notes form 2 integral part of this consolidated batance sheet.

Notes

14
14
15
13
16
16
17
18

18

12

19

13
21

12

21
20
17
24
22
13

28

S}
o)

The financial statemenis ez approved oy t-e Board of Diractors and

authcri-z forissue or 22 e 2020.
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Sigwr

2015 2018
£m £m
10,170.7 13,202.8
1,468.8 1,842.0
876.0 1,083.0
1,734.5 .
813.0 796.8
596.6 7922
187.9 153.0
825.9 1.569.8
16,673.4 19,439.6
165.4 198.7
18,785.4 18,291.2
3,974.7 3,817.3
22,925.5 22,307.2
485.3 -
23,410.8 22,307.2
{16.599.3) {16.735.7)
(499.9) (545.9)
(302.2) -
(461.3) {1,025.1)
(16,862.7) {18,308.7)
{170.4) -
(17,033.1) (18,306.7)
6,377.7 4,000.5
23,051.1 23,440.1
(4,047.3) (5,634.8)
(483.3) (B41.4)
(379.8) (479.5)
(159.0) {184.3)
(247.8) (311.7)
(1,947.5) -
(7.264.7) (7.451.7)
15,7986.4 15,988.4
0.1 04
12,553.7 12,5537
{16.431.9) (13.441.9)
(214.7) 4282
19,517.8 13,023.9
15,415.0 15,564.0
371.4 424.4
15,786.4 15,988.4

DL —



For the year ended 31 December 2019

Ve

Called-up Share Total equity Non-
share premium Merger Other Retained share owners’ controlling
capital account reserves reserves’ earnings funds interests Total
£m £m £m £m £m £m £m £m
Balance at 1 January 2018 0.4 12,5537 (16,441.9) 3835 18,302.8  14,798.2 468.8  15,267.0
Profit for the year - - - - 1,179.2 _1,179.2 76.5 1,285.7
Exchange adjustments on foreign
currency net investments - - - 75.4 - 754 9.0 g4.4
Movement on equity investments held
iat fair value through other
comprehensive income - - - - (295.2) (285.2) - {295.2
Actuarial gain on defined benefit
plans - - - - 89 8.9 - 89
Deferred tax on defined benefit plans - - - - (0.7} (0.7) - 0.7
Other comprehensive income/
loss) - - - 754 _(287.0} (211.6) 9.0 {202.6
[Total comprehensive income - - - 75.4 892.2 967.6 855 11,0531
Dividends paid - - - - (35.9) {35.9) {106.2) {142.1)
Non-cash share-based incentive
plans (including share opticns) - - - - 84.8 84.8 - 84.8
Tax adjustment on share-based
payments - - - - (1.2) (1.2) - 1.2)
Net movement of awn shares held by
ESOP trust - - - - (121.0) (121.0) - (121.0)
Recognition/remeasurement of
financial instruments - - - (30.7) 103 (20.4) - {20.4)
Acqguisition of subsidiaries? - - - - _(108.1) (108.1) (23.7) {131.8)
Balance at 31 December 2018 01 12,853.7 (16,441.9) 428.2 19,023.8 15,564.0 4244 159884
Accounting policy change (IFRS 16)° - - - - (128.9) (128.9) - (128.9)
Deferred tax on accounting policy
change (IFRS 16)® - - - - 27.8 27.8 - 27.8
Revised balance 1 January 2019 0.1 12,553.7 {16,441.9) 428 2 18,922.8 15,462.9 4244 158873
[Profit for the year - - - - 762.4 762.4 93.8 856.2
Exchange adjustments on foreigh
currency net investments - - - (361.4) - (361.4) (18.0) {379.4
LExchange adjustments recycled to
he income statement on disposal of
Hiscantinued operations - - - (284.0) . (284.0) . (284.0
Movement on equity investments held
t fair value through other
comprehensive income - - - - (92.5) (92.5) - (92.8
IActuarial gain on defined benefit
plans - - - - {36.6} (36.6) - (36.6)
Ceferred tax on defined benefit plans - - - - 6.4 6.4 - 6.4
Other comprehensive loss - - - (645.4) {122.7) {7568.1} (18.0} {786.1
[Total comprehensive (ioss)inceme - - - '545.4} €39.7 (57 75.8 70.1
Divicznds paid - - - - - - (96.2) {96.2)
Ner-cash share-based incentive
zlans (ircucing share crtions) - - - - 71.4 7.4 - 714
Tax ~Zjusimerton share--zsed
cayroents - - - - 3.1 31 2.1
Netmovement of ewn shares held by
SSCP trust - - - T80} VS (75.9)
Reccgntion/remeasurement of
financial instruments - . - zZ5 13.1 5.6 . 1586
Acquisiticn :f subsidiaries? - - - - (56.3) 383 {32.8) (88.9)
Balance at 31 December 2019 0.1 12,553.7 (15,441.9) (214.7) 19,517.8 15.415.0 3714 15788.4
Notes
The accompanying notes form an integral part of this consolidated staternent of changes in eguity.
' Othzr reserves are analysed in note 29.
‘sition of subsidizres rozresents movemants in retained earnings and non-contiziing riarests anisins {ort shanges in ow-essnin of

ing s.bsidiaries and 122

YT rmactcfthe 27s tom IFRS 5 Lo

PN .- - -

- mitien of non-centrolling interests on new acguisitions.
T 1 lanuary D703 08 described in mhto 1,



1 Accounting policies

The consolidated financial statements of WPP Jubilee Limited and its subsidiaries (the Group) for the year ended
31 December 2019 have been prepared in accordance with International Financial Reporting Standards (IFRS) as
adopted by the European Union as they appiy to the financial statements of the Group for the year ended 31 December
2019. The Group's financial statements have also been prepared in accordance with International Financial Reporting
Standards as issued by the International Accounting Standards Board.

Basis of preparation
The consolidated financial statements have been prepared under the historical cost convention, except for the
revaluation of certain financial instruments and held for sale assets. The financial statements have been prepared using

the going concern basis of accounting. The principal accounting policies are set out below.

Basis of consolidation

The consolidated financial statements include the results of the Company and all its subsidiary undertakings made up
to the same accounting date. All intra-Group balances, transactions, income and expenses are eliminated in full on
consolidation. The results of subsidiary undertakings acquired or disposed of during the period are included or excluded
from the consolidated income statement from the effective date of acquisition or disposal.

New IFRS accounting pronouncements

In the current year, the following Standards and Interpretations became effective:
+ IFRS 16 Leases; and
+ |FRIC 23 Uncertainty over Income Tax Treatments.

Impact of the adoption of IFRS 16 Leases

IFRS 16 is effective from 1 January 2019. The standard eliminates the classification of leases as either operating or
finance leases and introduces a single accounting model. Lessees are required to recognise a right-of-use asset and
related lease liability for their operating leases and show depreciation of leased assets and interest on lease liabilities
separately in the income statement. IFRS 16 requires the Group to recognise substantially all of its operating leases on

the balance sheet.

The Group acepted IFRS 16 effective 1 January 2019 on a modified retrospective basis and spplied the standard
ratrospectvaly with the cummilative effect of iritizlly apply'rg the siancard recogrisad at the date cf iritial application as

an zdjusimment o tetained cumings. Accordingiy, nricr yeor fingncial information ras net Zeen rasiztisd and will continue
szarapected uroleriA8 1T Lzozan Tha rfg}‘.:‘:f-;zsa zssztand lzaselicoility have inilal, bezn measurad Zitha prasant
: fthe remanrg legse ayrents, with nz L Halel s\.bjeut to certain adjusiments, For cenain
o rigntcfuce 203z was mazsured o3 the siondard had Cesn orplied from n2 lzose commencament date

znd for others the righnt-of-use 2352t was set egual te the lease liability.
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1 Accounting policies (continued)
When applying IFRS 18, the Group has applied the following practical expedients on transition date:
e Reliance on the previous identification of a lease (as provided by IAS 17) for all contracts that existed on the
date of initial application;
o Reliance on previous assessments on whether leases are onerous instead of performing an impairment review;
« Exclusion of initial direct costs from the measurement of the right-of-use asset at the date of initial application
s The accounting for operating leases with a remaining lease term of less than 12 months as at 1 January 2019
as short-term leases; and
* The use of hindsight, such as in determining the lease term if the contract contains options to extend or
terminate the lease.

The right-of-use asset and lease liability recorded on the consolidated balance sheet as of 1 January 2019 were
£1,895.1 million and £2,326.2 million, respectively. There was a reduction in other creditors of £233.5 miliion and
property provisions of £68.7 million with regard to amounts related to property leases, including deferred rent and tenant
improvement alowances, which are now recognised in the right-of-use asset. These movements resylted in a decrease
to retained earnings of £128.9 million and the recognition of a deferred tax asset of £27.8 million on this movement.

For the year ended 31 December 2019, depreciation of the right-of-use asset and recognition of interest on the lease
liability in the consolidated income statement replaced amounts recognised as rent expense under IAS 17. The
implementation of IFRS 16 on 1 January 2019 resulted in an increase to reported and headline operating profit {as
defined in note 2) of £61.0 million and a subsequent increase to operating profit margin of 0.8 margin points along with
increased interest.

The following table reconciles the opening balance for the lease liabilities as at 1 January 2019 based upon the operating
lease obligations as at 31 December 2018:

£m

Operating lease commitments at 31 December 2018 3.628.2
Short-term and low-value leases not included in lease habilities {73.8)
Extension options reasonably certain to be exercised 1151

Signed leases not yet commenced (598.1)
Gross lease liabilities at 1 January 2019 3,071.4
EZHect of discounting {745.2)
Leaszliabilitizs at 1 Joauary 2019 2,326.2

Tne weighted average cizcount rate was 5.4% at 1 January 2019.

Impact of :he adoption of 17RIC 23 uncertai=ty over income !ax treatments
IFRIC 23 clarifies the accounting for uncertainties in income tax and is effective from 1 January 2019. There has been
no impact o our financial statements as a result of the adoption of IFRIC 23.



1 Accounting policies {continued)
At the date of authorisation of these financial statements, the following amendments to standards, which have not been
applied in these financial statements, were in issue but not yet effective:

+ Impact of Interest Rate Benchmark Reform, (Amendments to IFRS 9, IAS 39 and IFRS 7).

Impact of Interest Rate Benchmark Reform

The amendments issued by the IASB, Interest Rate Benchmark Reform (Amendments to IFRS 9, IAS 39 and IFRS 7),
are mandatory and are effective from 1 January 2020. They provide relief on specific aspects of pre-replacement
issues that impact hedge accounting, whereby entities applying hedge accounting requirements will be able to
assume that the interest rate benchmark on which the hedged cash fiows and cash flows of the hedging instrument
are based are not altered as a result of Interest Rate Benchmark Reform. The Group does not consider that these
amendments will have a significant impact on the financial statements as they provide relief for the possible effects of
the uncertainty arising from interest rate benchmark reform.

Goodwill and other intangible assets
Intangible assets comprise goodwill, certain acquired separable corporate brand names, acquired customer
relationships, acquired proprietary tools and capitalised computer software not integral to a related item of hardware.

Goodwill represents the excess of fair value attributed to investments in businesses or subsidiary undertakings over the
fair value of the underlying net assets, including intangible assets, at the date of their acquisition.

Goodwill impairment reviews are undertaken annually or more frequently if events or changes in circumstances indicate
a potential impairment. The carrying value of goodwill is compared to the recoverable amount, defined as the higher of
fair value less costs to sell and value in use. The net present value of future cash flows is derived from the underlying
assets using a projection period of up to five years for each cash-generating unit. After the projection period, a steady
growth rate representing an appropriate long-term growth rate for the industry is applied. Any impairment is recognised
immediately as an expense and is not subsequently reversed.

Corporate brand names, customer relationships and proprietary tools acquired as part of acquisitions of businesses are
capitalised separately from goodwill as intangible assets if their value can be measured reliably on initial recognition

and it is probable that the expected future ecoromic benefits that are attributable to the asset wili flow to the Group.

considersd to have an indefinite economic ife tecause cf the instituticnal
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Amcrizationis provicad at rates calculzted to write off the cost less estimatac residual value of =ach asset on & straight-
line >asis over its estimatad useful life s follows:
s Brand names (with finite lives) - 10-20 years.
Customer-r: =iz intangibles — 3-10 years.
Tetpropr T tols— 3T -ors
anele _ .o lsed oo L0 software) — 3-5 years.



1 Accounting policies {continued)

Caontingent consideration

Contingent consideration is accounted for in accordance with IFRS 3 Business Combinaticns. Cantingent consideration
only applies to situations where contingent payments are nat dependent on future employment of vendors and any such
payments are expensed when they relate to future employment.

Future anticipated payments to vendors in respect of contingent consideration (earnout agreements) are initially
recorded at fair value which is the present value of the expected caéh outflows of the obligations. The obligations are
dependent on the future financial performance of the interests acquired (typically over a four- to five-year period
following the year of acquisition) and assume the cperating companies improve profits in line with Directors’ estimates.
The Directors derive their estimates from internal business plans together with financial due diligence performed in
connection with the acquisition.

Subsequent adjustments to the fair value are recorded in the consolidated income statement within revaluation of
financial instruments.

Property, plant and equipment
Property, plant and equipment are shown at cost less accumulated depreciation and any provision for impairment with
the exception of freehold land which is not depreciated. The Group assesses the carrying value of its property, plant
and equipment to determine if any impairment has occurred. Where this indicates that an asset may be impaired, the
Group applies the requirements of IAS 36 Impairment of Assets in assessing the carrying amount of the asset. This
process includes comparing its recoverable amount with its carrying value. Depreciation is provided at rates calculated
to write off the cost less estimated residual value of each asset on a straight-line basis over its estimated useful life, as
follows:

+ Freehold buiidings — 50 years.

+ Leasehold land and buildings — over the term of the lease or life of the asset, if shorter.

+ Fixtures, fittings and equipment — 3-10 years.

¢« Computer equipment — 3-5 years.

Interests in assocciates and joint ventures
An associate is an entity over which the Group has significant influence. In certain circumstances, sigrificant influence
may be representad by factors cther than cwnership and voling rights, such as represeniation on the Beard of Directors.

ard ren-cerircihing interasts
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oiitz 1335 lezses of azzcaizie undertakir 3s net of tax, intzrze!

ert and the Groupo srare of net azz=zis s shown wihin interesisin

z3s8cictes in the conzclidoted nzlance sheet The Group's share of the profits less Igszes wnd netassels is Lased on
currentinformation produced by the umenakmgs, acjusted to conferm with the accountng scolicies of the Group.

The Group assessss the carrying value of its associate undertakings to determine if any impairment has cccurred.
Where this indicates that an investmant may be impaired, the Group applies the requireents of IAS 36 in assessing
tne carrying amount ¢ the investment. This process includes comparing its recoverable cmeunt with its carrying value.
T:eracoverable - ount s defined - it 2 higher of fair value less costs o sell and valu- © 58
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1 Accounting policies (continued)
The Group accounts for joint venture investments under the equity method which is consistent with the Group's
treatment of associates.

Other investments

Certain equity investments are designated as either fair value through other comprehensive income or fair value through
profit or loss. Movements in fair value through profit or loss are recorded in the consolidated income statement within
revaluation of financial instruments.

The Group generally elects to classify equity investments as fair value through other comprehensive income where the
Group forms a strategic partnership with the investee.

Non-current assets held for sale and discontinued operations

Under IFRS 5 Non-current Assets Held for Sale and Discontinued Operations, where certain conditions are met, an
asset or disposal group that is for sale should be recognised as "held for sale”. An entity should classify a disposal
group as held for sale if the carrying amount will be recovered pﬁncipally through a sale transaction rather than through
continuing use. For this to be the case, the disposal group must be available for immediate sale in its present condition
subject only to terms that ére usual and customary for sales of such assets and its sale must be highly probable. Such
assets are measured at the lower of carrying amount and fair value less costs to sell, and are not depreciated or
amortised, excluding certain assets that are carried at fair value under IFRS 5. Furthermore, when an associate is
classified as held for sale, equity accounting ceases.

A discontinued operation is a component of the entity that has been disposed of or is classified as held for sale and that
represents a separate major line of business or geographical area of operations, is part of a single co-ordinated plan to
dispose of such a line of business or area of operations, or is a subsidiary acquired exclusively with a view to resale.
The profit or loss from a discontinued operation is shown as a single amount on the face of the income statement and
the comparatives and related notes restated accordingly. This represents total post-tax profit of the disposal group for
the whole of the financial year including any post-tax gain or loss on the measurement of fair value less costs to sell, as
well as the post-tax loss on sale of the disposal group. Assets and liabilities classified as heid for sale are shown as a
separate line on the balarce sheet.

Accruzsd and dzferrad income
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consideraticr prior to satisfacticn of performarce coligations anc recegnised as deferred income. These balances are
considered coniract liabilities znd are typically rzlated to prepayments for third-party expenses that zre incurred shortly
after billing.



1 Accounting policies (continued)

Trade receivables and work in progress

Trade receivables are stated net of provisions for bad and doubtful debts.

Work in progress includes outlays incurred on behalf of clients, including production costs, and other third-party costs
that have not yet been billed and are considered receivables under IFRS 15 Revenue from Contracts with Customers.

Expected credit losses

The Group has applied the simplified approach to measuring expected credit losses, as permitted by IFRS 9. Therefore
the Group does not track changes in credit risk, but recognises a loss allowance based on the financial asset's lifetime
expected credit loss,

Under IFRS 9 Financial Instruments, the expected credit losses are measured as the difference between the asset's
gross carrying amount and the present vaiue of estimated future cash flows discounted at the financial asset’s original
effective interest rate. Given the short-term nature of the Group’s trade receivables, work in progress and accrued
income, which are mainly due from large national or multinational companies, the Group assessment of expected credit
losses includes provisions for specific clients and receivables where the contractual cash flow is deemed af risk.
Additional provisions are made based on the assessment of recoverability of aged receivables, where the following
criteria are met:
« 100% of the asset aged over one year,
* 50% of the asset aged between 180 days and one year; and
+ sufficient evidence of recoverability is not evident.

Foreign currency and interest rate hedging
The Group’s policy on interest rate and foreign exchange rate management sets out the instruments and methods
available to hedge interest and currency risk exposures and the control procedures in place to ensure effectiveness.

The Group uses derivative financial instruments to recuce exposure to foreign exchange risk and interest rate
movoments. The Groun dees not hold cr issue derjvative financial instruments for speculative purposes.

el tnm mem i mlly cn mm e med b Tair il
—STINIUVTID TrS By T HGIOINE MR | B eRNC]

PR P

oz e At
F2TE LS

(=}

Ta et mum e R
TR ST S i MO

At the ircazticn of the hecze ralationship iha entity documer:s the relationshiz totween the he ’ging instrument and
hedged it=m, along with its risk managemert cbjectives and its sirategy for ur.deaking various hodge transactions.
Furthermcre, at the incection of the hedge and on an ongcing basis, the Group documents whether the hedging
instrumert that is used in a hedging relaticnshizs is highly effaclive in offsetting chonges in fair voluss or cash flows of
the hec;a2 tam.



1 Accounting policies {continued)
Note 27 contains details of the fair values of the derivative instruments used for hedging purposes.

Changes in the fair value of derivatives that are designated and qualify as fair value hedges are recorded in profit or
loss immediately, together with any changes in the fair value of the hedged item that is attributable to the hedged risk.

The effective portion of changes in the fair value of derivatives that are designated and qualify as cash flow or net
investment hedges is recognised in other comprehensive income and deferred in equity. The gain or loss relating to the
ineffective portion is recognised immediately in profit or loss. Amounts deferred in equity are recycled in profit or loss in
the periods when the hedged item is recognised in profit or loss. However, when the forecast transaction that is hedged
results in the recognition of a non-financial asset or a non-financial liability, the gains and losses previously deferred in
equity are transferred from equity and included in the initial measurement of the cost of the asset or liability.

Hedge accounting is discontinued when the hedging instrument expires or is sold, terminated, or exercised, or no longer
qualifies for hedge accounting. At that time, any cumulative gain or loss on the hedging instrument recognised in equity
is retained in equity until the forecast transaction occurs. If a hedged transaction is no longer expected to occur, the net
cumulative gain or loss recognised in equity is transferred to net profit or loss for the period.

Derivatives embedded in other financial instruments or other host contracts are treated as separate derivatives when
their risks and characteristics are not closely related to those of host contracts and the host contracts are not carried at
fair vaiue with unrealised gains or losses reported in the consolidated income statement.

Liabilities in respect of option agreements

Option agreements that allow the Group’s equity partners to require the Group to purchase a non-controlling interest
are treated as derivatives over equity instruments and are recorded in the consolidated balance sheet initially at the
present value of the redemption amount in accordance with IAS 32 Financial Instruments: Presentation and
subsequently measured at fair value in accordance with IFRS 9 Financial Instruments. The movement in the fair value
is recognised as income or expense within revaluation of financial instruments in the consolidated income statement.

Derecognition of financial liabilities
In accordance with IFRS 6 Finarcial Instruments, a financial liability of the Group is cnly released to the censolidated

inccme statement when the underlying legal obligaticn is extinguished.
drg dettisracorded ctife piseeedsizcein=d, net of directissus cos's.

Zcrrowing cocts
Finance costs of berrowing are reccgnised in the corsclidated income statement over the tarm of those borrowings.
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1 Accounting policies (continued)

Revenue recognition

The Group is a leading worldwide creative transformation organisation offering national and multinational clients a
comprehensive range of communications, experience, commerce and technology services. Contracts often involve
multiple agencies offering different services in different countries. As such, the terms of !ccal, regicnal and global
contracts can vary to meet client needs and regulatory requirements. Consistent with the industry, contracts are typicaily
short-term in nature and tend to be cancellable by either party with 90 days’ notice. The Group is generally entitled to
payment for work performed to date.

The Group is generaily paid in arrears for its services. Invoices are typically payable within 30 t¢ 60 days. Revenue
comprises commissions and fees earned in respect of amounts billed and is stated exclusive of VAT, sales taxes and
trade discounts. Pass-through costs comprise fees paid to external suppliers when they are engaged to perform part or

“alt of a specific project and are charged directly to clients, predominantly media and data collection costs. Costs to
obtain a contract are typically expensed as incurred as the coniracts are generally short-term in nature.

In most instances, promised services in 2 contract are not considered distinct or represent a series of services that are
substantially the same with the same pattern of transfer to the custemer and, as such, are accounted for as a single
performance obligation. However, where there are contracts with services that are capable of being distinct, are distinct
within the context of the contract, and are accounted for as separate performance obligations, revenue is allocated to
each of the performance abligations based on relative standalone selling prices.

Revenue is recognised when a performance obligation is satisfied, in accordance with the terms of the contractual
arrangement. Typically, performance obligations are satisfied over time as services are rendered. Revenue recognised
over time is based on the proportion of the level of service performed. Either an input method or an output method,
depending on the particular arrangement, is used to measure progress for each performance obligation. For most fee
arrangements, costs incurred are used as an objective input measure of performance. The primary input of substantially
all work performed under these arrangements is labour. There is normally a direct relationship between costs incurred
and the proportion of the contract performed to date. In other circurnstances relevant output measures, such as the
achievement of any project milestones stipulated in the contract, are used to assess proportional perfcrmance.
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The amount of reverue recogrizad depends on whather we act as on zgent or as a rrincipal. Certain cirengements
+th our clients 272 such that our ~zsponsibility is to arrange for a third party to provics = sgecified gooc or service to
ihe client. In these cases, we are acting as an agent as we do not ccntrol the relevint Jood or service tefore it is
sransferred to the client. When we act as an agent, ihe revenue reccrded is the net amcunt retained. Costs incurred
wWith external suocliers (such as precuction costs and media suppliers) are excludec -<ni revenue arc rzcorded as
L billed.
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1 Accounting policies {continued)
The Group acts as principal when we control the specified good or service prior to transfer. When the Group acts as a
principal (such as in-house production services, events, data investment management and branding), the revenue
recorded is the gross amount billed. Billings related to out-of-pocket costs such as travel are also recognised at the
gross amount billed with a corresponding amount recorded as an expense.

Further details on revenue recognition are detailed by sector below:

Global integrated agencies

Revenue is typically derived from media placements and advertising services. Revenue may consist of various
arrangements involving commissions, fees, incentive-based revenue or a combination of the three, as agreed upon with
each client. Revenue for commissions on purchased media is typically recognised at the point in time the media is run.
The Group receives volume rebates from certain suppliers for transactions entered into on behalf of clients that, based
on the terms of the relevant contracts and local law, are either remitted to clients or retained by the Group. If amounts
are passed on to clients they are recorded as liabilities until settled or, if retained by the Group, are recorded as revenue
when earned.

Variable incentive-based revenue typically comprises both quantitative and qualitative elements. Incentive
compensation is estimated using the most likely amount and is included in revenue up to the amount that is highly
probable not to result in a significant reversal of cumulative revenue recognised. The Group recognises incentive
revenue as the refated performance obligation is satisfied.

Public relations and specialist agencies

Revenue for these services is typically derived from retainer fees and fees for services to be performed subject to
specific agreement. Most revenue under these arrangements is earned over time, in accordance with the terms of the
contractual arrangement.

Discontinued operations (data investment management)

Revenue for market rzsearch services is typically recogrised cver time based on input measures, For cerain
performance obligatiors, cuiput measurss such as the parcentage of interviews completed, percentage of reports
deliverad o a client ard the zchievement of any preject milestzres stipulated in the contract are used to measure

Lrogress.
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revenue is recognised over ihe subscription period, typically or. 2 straight-iine basis.
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1 Accounting policies {(continued)

Taxation
Corporate taxes are payable on taxable profits at current rates. The tax expense represents the sum of the tax currently
payable and deferred tax.

The Group is subject to corporate taxes in a number of different jurisdictions and judgement is required in determining
the appropriate provision for transactions where the ultimate tax determination is uncertain. In such circumstances, the
Group recognises liabilities for anticipated taxes based on the best information available and where the anticipated
liability is both probable and estimable, liabilities are classified as current. Any interest and penalties accrued are
included in corporate income taxes both in the consolidated income statement and balance sheet. Where the final
outceme of such matters differs from the amount recorded, any differences may impact the income tax and deferred
tax provisions in the period in which the final determination is made.

The tax laws that apply to the Group’s subsidiaries may be amended by the relevant tax authorities. Such potential
amendments are regularly monitered and adjustments are made to the Group's tax liabilities and deferred tax assets
and liabilities where necessary.

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net prefit as reported in the
consolidated income statement because it excludes items of income or expense that are taxable or deductible in other
years and it further excludes items that are never taxable or deductible. The Group's liability for current tax is calculated
using tax rates that have been enacted or substantively enacted by the balance sheet date.

Deferred tax is the tax expected toc be payable or recoverable on diffefences between the carrying amounts of assets
and liabilities in the financial statements and the corresponding tax bases used in the computation of taxable profit, and
is accounted for using the balance sheet liability method. Deferred tax liabilities are recognised for all taxable temporary
differences unless specifically excepted by IAS 12 Income Taxes. Deferred tax is charged or credited in the consclidated
income statement, except when it refates to items charged or credited to other comprehensive income or directly to
equity, in which case the deferred tax is also dealt with in other comprehensive income or equity. Deferred tax assets
are recegnised to the extent that it is probable that taxable profits will be available against which deductible temporary
differences can be utilised, which can reqguire the use ¢f accounting estmation and the exarcise of judgement. Such
ascois and liabilities are nct recegnised if the temperary difference arises from the initial reczgnition of goodwill or other
zt5 ard liakilities {cther than in a buziness combinaticn) in 2 transacticn that affects neiinor the taxable profitnor the

Tre carying ameunt of deferrad tax azsets iz ravizwad gt each coiance shaet dile ond reducad iz tho sident that itis
no icnger prebable that sufficient taxaz'e crefits will be availabie to allow all or pericfthe 2222t ic Te racoverad.

Deferr=d tax liabilities are recognised for taxable temporary cifferences arizing on investmznts in subsidiaries and
associates, and interests in joint ventures, except where the Group is able to control the reverzal of the temporary
difference and it is probzable that the temporary difference will not reverse in the foreseeable future.
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1 Accounting policies (continued)
Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current tax assets against
current tax liabilities and when they relate to income taxes levied by the same taxation authority and the Group intends
to settle its current tax assets and liabilities on a net basis.

Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the asset
is realised based on enacted or substantively enacted legislation.

Retirement benefit costs

The Group accounts for retirement benefit costs in accordance with IAS 19 Employee Benefits.

For defined contribution pians, contributions are charged to the consolidated income statement as payable in respect
of the accounting period.

For defined benefit plans the amounts charged to operating profit are the current service costs, past service costs,
administrative expenses and gains and losses on settlements and curtailments. They are included as part of staff costs.
Past service costs are recognised immediately in the consolidated income statement when the related plan amendment
occurs. Net interest expense is calculated by applying the discount rate to the recognised overall surplus or deficit in
the plan.

Actuarial gains and losses are recognised immediately in the consclidated statement of comprehensive income.

Where defined benefit plans are funded, the assets of the plan are held separately from those of the Group, in separate
independently managed funds. Pension plan assets are measured at fair value and liabilities are measured on an
actuarial basis using the projected unit methed and discounted at a rate equivalent to the current rate of return on a
high-quality corporate bond of equivalent currency and term to the plan liabilities. The actuarial valuations are obtained
at least triennially and are updated at each balance sheet date.

Recognition of a surplus in a defined benefit plan is limited based on the economic gain the Company is expected to
tenefit from in the future by means of a refund cr reduction in future contributions to the plan, in accordance with IAS
18.

crilizbilities and -~harges
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1 Accounting policies (continued)

Leases

The Group has adopted IFRS 16 Leases from 1 January 2019. The Group leases most of its offices in cities where it
operates. Other lease contracts include office equipment and motor vehicles.

At inception of a contract, the Group assesses whether a contract is, or contains, a lease based on whether the contract
conveys the right to control the use of an identified asset for a period of time in exchange for consideration.

The Group recognises a right-of-use asset and a lease liability at the lease commencement date. The right-of-use asset
is initially measured based on the initial amount of the lease liability adjusted for any lease payments made at or before
the commencement date, plus any initial direct costs incurred, less any lease incentives received. The assets are
depreciated over the shorter of the assets’ useful life and the lease term using the straight-line method. The lease term
includes periods covered by an option to extend if the Group is reasonably certain to exercise that option. Right-of-use
assets are reviewed for indicators of impairment.

The lease liability is initially measured at the present value of the lease payments that are not paid at the commencement
date, discounted using the interest rate implicit in the lease or, if that rate cannot be readily determined, the Group’s
incremental borrowing rate for the same term as the underlying lease. Lease payments included in the measurement
of lease liabilities comprise fixed payments less any lease incentives receivable and variable lease payments that
depend on an index or a rate as at the commencement date. Lease modifications result in remeasurement of the iease
liability.

Depreciation is recognised in both costs of services and general and administrative costs and interest expense is
recognised under finance costs in the consolidated income statement.

The Group has elected 10 use the exemption not 1o recognise right-of-use assets and lease liabilities for short-term
jeases that have a lease term of 12 months or less and leases of low-value assets (under $5,000). The payments
associated with these leases are recognised as cost of services and general and administrative costs on a straight-line
basis over the lease term.

in 2018 ard 2C17 leases wers acccunted for per [AS 17 Leases. The fcllowing poiicies were applicatle:

held urder fnance lexazs ooz rocogrisad as 2otats of the Creup atthe inceplicn of ihe fzoze gt ihe lower of
irvzlue ond e srzetotvaiun of e minimum lsaze paymants. Ceprzaictiononlensed cociisis chorged o the

3. Leasing peymenis are treated 2s censisting of
capital and interzst elements ard 2 interest is c-arged to the consolicated income clzizment as it is incurred.

Operating leases
Operating lease rantals are charged to the consolidated income staterment on a straight-line basis over the lease term.
Any premium <r discount on the zczuisition of a lease is spread ever the life of the lec +2 on a straight-.~2 - asis.



1 Accounting policies {(continued}

Translation of foreign currencies

Foreign currency transactions arising from normal trading activities are recorded at the rates in effect at the date of the
transaction. Monetary assets and liabilities denominated in foreign currencies at the year-end are translated at the year-
end exchange rate. Foreign currency gains and losses are credited or charged to the consolidated income statement
as they arise.

The income statements of overseas subsidiary undertakings are translated into pounds sterling at average exchange
rates and the year-end net assets of these companies are translated at year-end exchange rates.

Exchange differences arising from retransiation of the opening net assets and on foreign currency borrowings (to the
extent that they hedge the Group’s investment in such operations) are reported in the consolidated statement
of comprehensive income.

Goodwill and fair value adjustments arising on the acquisition of a foreign entity are treated as assets and liabilities of
the foreign entity and translated at the closing rate.

Hyperinfiation in Argentina

During 2019 and 2018, Argentina was designated as a hyperinflationary economy and the financial statements of the
Group’s subsidiaries in Argentina have been adjusted for the effects of inflation in accordance with IAS 29 Financial
Reporting in Hyperinflationary Economies.

IAS 29 requires that the income statement is adjusted for inflation in the period and translated at the year-end foreign
exchange rate and that non-monetary assets and liabilities on the balance sheet are restated to reflect the change in
purchasing power caused by inflation from the date of initial recognition. In 2019, this resulted in an increase in goodwill
of £41.0 million {2018: £105.8 million) and an increase in other intangibles of £7.1 million (2018: £19.5 million). The
impact on other non-monetary assets and liabilities and the impact on the Group’s income statement in the year were
immateriat,

Share-based payments -
The Greoup issues ecuity-setiled share-based payments {including share cptions) to certain empioyees and accounts
forthose gwardsinaccordance with IFRS 2 Share-Basecd Payment. Equity-settled share-baszd payments are measured

stizirvous (excivdin he cTact of nor-morket-based vosting conditions) &t the date of grant. Detzis regarding the fair
vails ol sty sewislhor tanidvarinticrs era st ontin notes 23 anc 28,
g lzirva'ua Zetzrmrimed 2t e grant Zate s rzocgniszd in the cenaclidzied income sictoment 23 an expense on a

straig-t-ire Casis over 12 raigvant vesting rericd, based cn the Group's estimate of the nurber of shares “hat will
ultimatss v=s; and adjus:zc for the effect cf ncn-market-bas=d vesting conditions.



1 Accounting policies {continued)

Critical judgements in applying accounting policies

Management is required to make key decisions and judgements whilst acknowledging there is estimation uncertainty in
the process of applying the Group’s accounting policies. These estimates and judgements are reviewed on an ongoing
basis. Where judgement has been applied or estimation uncertainty exists, the key factors taken into consideration are
disclosed in the accounting poiicies and the appropriate note in these financial statements.

The most significant areas of estimation uncertainty include:

Goodwill: The discounted cash flow methodology employed by the Group when testing for goodwill impairment
requires estimates regarding revenue growth, operating margins, discount rates and working capital
requirements. Further details of the methodology, discount rates, long-term growth rates and estimates used
in relation tc the goodwill impairment are set out in note 14,

Payments due to vendors (earnout agreements) and liabilities in respect of put options: Estimates are required
regarding growth rates in deriving future financial performance and discount rates to be applied when
measuring the liabilities for earnouts and put options. Further details on growth rates and discount rates and
the sensitivity to these estimates are set out in note 27.

Provision for post-employment benefits: Estimates are required in the accounting for defined benefit pension
ptans, including establishing discount rates, rates of increase in salaries and pensions in payment, inflation and
mortality assumptions. These estimates are made by management based on the advice of qualified advisors.
Details of the assumptions used and the sensitivity of the benefit obligation to these assumptions are set out
in note 24.

Deferred consideration on the Kantar disposal: as per the terms of the Kantar disposal, deferred consideration
consisted of amounts expected to be received in future periods on satisfaction of certain conditions and the
deferral of consideration against services to be provided to Kantar in the future, as detailed in note 12.
Estimates are required in determining amounts to be received and the value of services to be provided, taking
into account uncertainty in the ultimate timing and resolution of each of these. The sensitivity to these estimates
is specific to each individual circumstance and no individual estimate is expected to result in a material change
to the amcunt recognised.

Taxation: Zstimates are recuired in determining whether a provision is required and, the amount of taxes that

will Le cue rerticvlanly given the any countties inwhich tne Groug orerates. Vihorz the final tax cutcome s

; Srous o ooditionaltiatlites or
mpacttne carryirg value of deferrzd o assats, which would affect Ing Tulure lax chatge. Forther detalls on
“he tax charge, corporate income tox payabls and deferrad tax balances are set cutin the income siztement,

ralance shee! and nctes 8 and 17.



1 Accounting policies (continued)

The most significant areas of judgements include:

* Revenue recognition: Judgement is required regarding the timing of recognition, particularly in relation to media
volume income with regards to whether it is required to be passed back to the client and in assessing progress
on performance cbligations where revenue is recognised over time, particularly in the Group’s Data Investment
Management business. Further details are set out in the accounting policy.

+ Non-current assets held for sale and discontinued operations: judgement is required for presenting the Group's

Kantar business as discontinued operations, particularly with the timing of the held for sale classification.
Further details are set out in note 12

2 Segment information

The Group is a leading worldwide creative transformation organisation offering national and multinational clients a
comprehensive range of communications, experience, commerce and technology services. Substantially all of the
Group's revenue is from contracts with customers.

Recent restructuring actions, including the mergers of VMLY&R and Wunderman Thompseon, the One Ogilvy strategy
and the reorganisation of our specialist healthcare agencies, mean that certain units have been reclassified between
the previously reported sectors. In order to take account of these changes, the internal reporting of the Group used by
the Chief Executive Officer (the Chief Operating Decision Maker) to review performance and allocate resources has
also changed. The Group has therefore reassessed ils segment information under IFRS 8 Operating Segments. In
assessing the Group’s reportable segments, the Directors have considered the similar economic characteristics of
certain operating segments, their shared client base and the similar nature of their products or services, amongst other
factors. As a result, the Group is now organised into three reportable segments — Global Integrated Agencies; Public
Relations; and Specialist Agencies. The Data Investment Management segment is now excluded from the segment
analysis as it is classified as discontinued operations. Comparatives have been restated.
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- 2 Segment information (continued)

Reportable segments
Reported contributions were as follows:

Continuing operations - Income Statement

2019

Giobal Integrated Agencies?®
Public Relations*

Specialist Agencies®

2018°

Giobal integrated Agencies®
Public Relations*

Specialist Agencies®

Notes

! Intersegment sales have not been separately disclosed as they are not material.
2 A reconciliation from reported operating profit to headline operating profit is provided on page 32.

Headline
Headline operating profit
Revenue' operating profit? margin
£m £m %
10,2052 1,219.1 119
956.5 140.6 147
20724 200.4 9.7
13,234.1 1,560.1 11.8
Headline
Headline operating profit
Revenue! operating profit? margin
£m £m %
9,930.7 1,220.0 12.3
931.7 138.4 14.9
2,184.3 282.0 12.9
13.046.7 1,640.4 126

3 Global Integrated Agencies includes all of Grey, GroupM, Hogarth, Ogilvy, VMLY&R and Wunderman Thompson.
4 Public Relations represents the Group's specialists in this area and remains as previously reported but excludes Qgilvy PR which now sits

within Global Integrated Agencies as part of Ogilvy.

® Specialist Agencies represent the Group's other agencies that specialise in certain areas, whether by region or range of services.
¢ Prior year figures have been re-presented in accordance with IFRS 5 Non-current Assets Held for Sale and Discentinued Operations, as
described in note 1. As a result, Data Investment Management is now excluded from the segment analysis.



2 Segment information (continued)
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Continuing operations - Other information

2019

Global Integrated Agencies
Public Relations

Specialist Agencies®

2018*

Global Integrated Agencies
Public Relations

Specialist Agencies®

Notes

Interests in

Depreciation Share of associates

Share-based Capital and Goodwill results of and joint
payments additions’  amortisation? impaiment associates ventures
£m £m £m £m £m £m

543 265.6 392.8 48 17.0 164.2

46 17.5 31.5 - (0.3) 5.5

7.1 46.7 840 42.9 (2.0) 643.3

66.0 329.8 508.3 41.7 147 813.0
Interests in

Depreciation Share of associates

Share-based Capital and Goodwill results of and joint
payments additions’  amortisation® impairment associates ventures
£m £m £m £m £m £m

595 2556 159.1 148.0 254 1751

71 125 108 - 1.3 6.2

11.7 45.9 39.4 35.9 3.8 615.5

78.3 3140 209.3 183.9 305 796.8

' Capital additions include purchases of property, plant and equipment and other intangible assets (including capitalised computer software).
? Depreciation of property, plant and equipment, depreciation of right-of-use assets, and amortisation of other intangible assets.
* Specialist Agencies includes the Kantar associate and amounts previously reported under the Data Investment Management segment.

* Prior year figures have been re-presented in accordance with IFRS 5 Nan-current Assets Held for Sale and Discontinued QOperations, as

described in note 1.
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2 Segment information (continued)

Contributions by geographical area were as follows:

Continuing operations

Headline

Headline operating profit

Revenue operating profit margin

2019 20192 2019

£m £m %

North America’® 4,8547 661.8 136

UK 1,797.4 188.4 105

Western Continental Europe 26288 261.4 99

Asia Pacific, Latin America, Africa & Middle East and - 3,953.5 448.5 11.3
Central & Eastern Europe

13,2341 1,560.1 11.8

Headline

Headline operating profit

Revenue operating profit margin

201814 201824 2018*

£fm £m %

North America® 48517 706 6 146

UK 17856 178.1 10.0

Western Continenta! Europe 258986 287.3 11.1

Asia Pacific, Latin America, Africa & Middle East and 3,819.8 468.4 12.3
Centrai & Eastern Europe

13,046.7 1,640.4 12.6

Notes

! Intersegment sales have not been separately disclosed as they are not material.
2 A reconciliation of reported operating profit to headline operating profit is provided on page 32.

¥ North America includes the United States with revenue of £4,576.5 million (2018: £4,576.1 million), revenue less pass-through costs of
£3.806.3 millien (2018: £3,836.0 million) and readline operating profit of £620.6 million (2018: £674.4 million).

* Pricr year figures ~ave been re-presentad in accordance with IFRS 5 Non-current Assets Held for Se'e and Discontinued Crerztions, as
Zescrited in note 1.




2 Segment information (continued)

2019 2018?

Non-current assets’ £m £m

North America _ 6,869.2 73128

UK 2,456.2 3,486.6
Western Continental Europe 3,449.2 44124

Asia Pacific, Latin America, Africa & Middle East and Central & Eastern Europe 3,710.8 4.066.3

16,485.5 19,278.2

Notes

" Non-current assets excluding financial instruments and deferred tax. .

2 Prior year figures have been re-presented in accordance with IFRS 5 Non-current Assets Held for Sale and Discontinued Operations, as
described in note 1.

Reconciliation to non-GAAP measures of performance

Management includes non-GAAP measures as they consider these measures to be both useful and necessary. They
are used by management for internal performance analyses; the presentation of these measures facilitates
comparability with other companies, although management’s measures may not be calculated in the same way as
similarly titled measures reported by other companies; and these measures are useful in connection with discussions
with the investment community.

Reconciliation of operating profit to headline operating profit:

2019 2018'
Continuing operations £m £m
Operating profit 1,295.4 1,227 1
Amortisation and impairment of acquired intangible assets 121.5 2018
Goodwill impairment 47.7 183.9
Gains on disposal of investments and subsidiaries (40.4) (237.9)
(Gains)/losses on re-measurement of equity interests arising from a change in
scope of ownership (0.4) (2.0)
Investment write-downs 7.5 20
Gain on zale of freeheld property in New York (7.9)
Liticalior aatement {16.8)
~ostructuring costs 1583.5 2655
Headline operating profit 1,560.1 1,640.4

Notes
! Prior year figuras have been re-precantad in accordance with IFRS 5 Non-current Assets Held for Sale and Discontinued Cperations, as

described in note 1.

“eadline oz -ztgerofitis orz o7 me metrics ¥+ -* znagement uses to assess the z2.“crmance of 2 Susiness.
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3 Costs of services and general and administrative costs
Continuing operations

Costs of services
General and administrative costs

Costs of services and general and administrative costs include:
Continuing operations Notes

Staff costs 5
Establishment costs )

Media pass-through costs

Other costs of services and general and administrative

costs?

Total costs of services and general and administrative
costs

Notes

2019 2018?
£m £m
10,8251 10,559.1
1,1136 1,260.5
11,938.7 11,8186
2019 2018
£m £m
7,087.8 6,948.0
672.9 756.6
1,656.2 1,458.0
2,521.8 2,657.0
11,938.7 11,8196

" Prior year figures have been re-presented in accordance with IFRS 5 Non-current Assets Held for Sale and Discontinued

Operations, as described in note 1.

2 Cther costs of services and general and administrative costs include £731.4 million (2018 £713.0 million) of other pass-

through costs.



3 Costs of services and general and administrative costs (continued)

Other costs of services and general and administrative costs include:

Continuing operations Notes 2019 2018
Goodwill impairment 14 47.7 183.9
investment write-downs 7.5 20
Restructuring and transformation costs 163.5 265.5
Litigation settlement (16.8) -
Gain on sale of freehold property in New York (7.9) -
Amortisation and impairment of acquired intangible assets 121.6 201.8
Amortisation of other intangible assets 21.2 20.7
Depreciation of property, plant and equipment 185.5 188.6
Depreciation of right-of-use assets 301.6 -
Losses on sale of property, plant and equipment 3.2 0.6
Gains on disposal of investments and subsidiaries (40.4) (237.9)
{Gains)/losses on re-measurement of equity interests

arising from a change in scope of ownership {0.4) (2.0)
Net foreign exchange losses/(gains) 6.1 (13.0)
Short term lease expense ‘ 83.8 -
Low value lease expense 2.9 -
Notes

' Prior year figures have been re-presented in accordance with IFRS 5 Non-current Assets Held for Sale and Discontinued
Operations, as described in note 1.

In 2019, operating profit includes credits totalling £26.9 million (2018: £25.6 million} relating to the release of
excess provisions and other balances established in respect of acquisitions completed prior to 2018. Further
details of the Group's approach to acquisition reserves, as required by IFRS 3 Business Combinations, are
given in note 30.

Amacriisation and impairment of acguired intangibles in 20198 incluces an impairment charge in the year of

2285 ~ilien {2073 £25 1 millicn) in ragard to cericon crand rames that @z no longer in vse ond customer
IlZNILrIhITI MNCTE NS U g osintis naves bean ool

A 2058, e cooowillimp irrment Coorge o 24T T mlon (20930 2N 23 Cilicny reldies o 2 numnzer of under-
pertorming cusinesses in the Group. In cesain markets, the impact of currant leecal econcrnc condilions and
trac.ng circumstances cr these businezses is sufficient! s ssvere to indica:z impairment to 1=z carrying value

of gocawill. In 2018, the goodwill imzairment charge crimarily relates (o a charge of £143.0 million on
VMYLE&R.



3 Costs of services and general and administrative costs (continued)

Gains on disposal of investments and subsidiaries of £40.4 miltion in 2019 include a gain of £28.6 millicn on
the disposal of the Group’s interest in Chime. Gains on disposal of investments and subsidiaries of £237.9
million in 2018 include a gain of £185.3 million on the disposal of the Group’s interest in Globant S A,

In 2019, restructuring and transformation costs of £153.5 million comprise £116.3 million of restructuring costs
and £37.2 million transformation costs with respect to strategic initiatives including co-locations in major cities,
IT transformation and shared services. Restructuring and transformation costs of £121.1 million are in relation
to the continuing restructuring plan, first outlined at the Investor Day in December 2018. As part of that plan,
restructuring actions have been taken to right-size under-performing businesses, address high cost
severance markets and simplify operational structures. Further restructuring and transformation costs will be
incurred in 2020 and 2021. The remaining £32.4 million primarily comprises transformation costs in relation
to the continuing global IT transformation programme.

In 2018, restructuring and transformation costs of £265.5 million comprise £179.7 million of restructuring costs
and £85.8 miliion transformation costs with respect to strategic initiatives including co-locations in major cities,
IT transformation and shared services. In the fourth quarter of 2018, £212.3 million of restructuring and
transformation costs were incurred in relation to the strategic review of the Group's operations. The remaining
£53.2 miliion primarily relates to restructuring costs recorded in the first half of 2018 and transformation costs
in relation o the IT transformation programme.

tn 2019, the Group received £16.8 million in settlement of a class action lawsuit against Comscore Inc. for
providing materially false and misleading informaticn regarding their company and its financial performance.

In March 2019, the Group entered into a sale and leaseback agreement for its office space at 3 Columbus
Circle in New York. The Group sold the freehold for proceeds of £159.0 million and simultanecusly entered
inta @ 15-year lease. The net gain recognised from the sale and leaseback is £7.9 million.




3 Costs of services and general and administrative costs (continued)

Auditor's remuneration:

2019 2018
£m £m
The audit of the Company’s subsidiaries pursuant to legislation 28.0 25.2
Other services pursuant to legislation 5.0 4.2
Fees payable to the auditors pursuant to legislation 33.0 294
Tax compliance services - 0.1
Other services? 8.2 47
Total non-audit fees 8.2 4.8
Total fees 41.2 342
Note
' Includes a true-up of £3.5 miltion.
20ther services include audits for earnout purposes.
4 Share of results of associates
Share of results of associates include:
Continuing operations 2019° 20182
£fm £m
Share of profit before interest and taxation 99.2 110.8
Share of exceptional losses (47.8) (41.5)
Share of interest and non-centrolling interests (19.4) (15.1)
Share of taxation {17.3) (237}
14.7 20.5
Motes
' From 5 December 2018 anpreximately 2055 of tha Kantar tusiness is trezied as a 40% asscciate foilowing the complation cf the
frzpzacton ceilined in note 12

 Prior year Sgures have been re-prasentad in accordance with IFRS 5 Nen-current Assets Held Tor 3ale and Ciscentinued
Cperations, =3 descriced in note 1. 8



& Our people

Our staff numbers including the Kantar disposal group averaged 132,823 for the year ended 31

December 2019 against 133,903 in 2018. Their geographical distribution was as follows:

North America
UK
Western Continental Europe

Asia Pacific, Latin America, Africa & Middle East and Central & Eastern Europe

Their reportable segment distribution was as follows:

Global Integrated Agencies
Data Investment Management
Public Refaticns

Specialist Agencies

At the end of 2019 staff numbers were 106,786 (2018: 134,281).

Staff costs include:
Continuing operations Notes

Wages and salaries
Cash-based incentive plans

Share-based incentive plans 23
Social security costs

Pension costs 24
Severance

Other staff costs?
Tetel staf costs

Note

Operatior.s, 2s described in ncte 1.
?Freelanc= and temporary sta¥ ccsts are included ir: other staff costs.

2019 2018
25,008 25,980
14,192 14,331
26,973 26,825
66,650 66,757

132,823 133,903

2019 2018
82,295 83,015
26,325 27,813

6,890 8,891
17,313 16,184
132,823 133,903
2019 2018
£m £m
4,944.6 4.828.5
227.6 233.0
66.0 78.3
591.5 578.8
169.7 160.9
42,6 30.0
1,045.8 1,040.5
7,037.8 23,2430

! Prier year figures have been re-presented in accordance with IFRS 5 Nea-current Assals Held for Sale and Discontinued

Included above are charges of £2.0 million, excluding revision tc prior year awards, (2018: £2.0 million) for
share-bzsed incentive plans in respect of key management personnel (who ccmprise the Diracicrs of the

Group}
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6 Remuneration of the directors
The directors received no remuneration during the year for services to the Company (2018: nil}.

7 Finance and investment income, finance costs and revaluation of financial instruments
Finance and investment income includes:

Continuing operations Notes 2019 201%!
£m £m

Income from equity investments 18.3 15.2
Interest income 192.6 173.0
210.9 188.2

Finance costs inctude:

Continuing operations 2019 2018’
£m £Em

Net interest expense on pension plans 24 3.5 36
interest on other long-term employee benefits 3.9 35
interest expense and similar charges? 225.1 2342
Interest expense related te lease liabilities 99.7 -
332.2 2413

Revaluation of financial instruments include:

Continuing operations 2019 2018’
£m £m

Movements in fair value of treasury instruments 0.4 {11.0)
Premium on the early repayment of bonds {63.4) -

Revaluation of investments held at fair value through profit or loss 8.1 67.8

Revaluation of put options over non-controlling interests {13.5) 344

Revaluation of payments due to vendors (earnout agreements) {1.0) 78.2

(68.4) 169.4
' Fricr y2ar fouras have bean re-presentad inacoordance wih IFRS 5 NMon-current Acsats Held for Sale and Ciscontinued

Creraticns, as cesericed in ncle 1.

“intersst expense and similar charges 372 2ayable on bank cveordrafs, bends and bank lcans neld at amarlised cost.
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7 Finance income, finance costs and revaluation of financial instruments (continued)

The majority of the Group’s long-term debt is represented by $1,563 million of US dollar bonds at an average
interest rate of 4.06%, €3,100 million of Eurobonds at an average interest rate of 1.82% and £400 million of
Sterling bonds at an average interest rate of 2.88%.

Average borrowings under the US Dollar Revolving Credit Facilities (note 10) amounted to the equivalent of
$72 million at an average interest rate of 1.11% (2018: $125 million at an average interest rate of 0.96%).

Average borrowings under the Australian Dollar Revolving Credit Facilities, amounted to A$310 million at an
average rate of 2.95% (2018: A$439 million at an average rate of 3.27%).

Average borrowings under the US Commercial Paper Programme for 2019 amounted to $41 million at an
average interest rate of 2.46% inclusive of margin (2018: $540 million at an average interest rate of 2.28%

inclusive of margin}.

Average borrowings under the Eurc Commercial Paper Programme for 2019 amounted to £255 million at an
average interest rate of 1.16% inclusive of currency swaps (2018: £nil).

8 Taxation
The tax rate on reported PBT was 24.5% (2018: 18.6%).

The tax charge comprises:

Continuing operations ‘ 2019 2018
£m £m

Corporation tax

Current year 423.0 404.2

Prior years (63.4) (108.1)
359.6 296.1

Deferred tax

Current year {73.3) (41.5)

Pricr years 18.3) 1.4
(34.8) (40.1)

Tax charge 275.0 256.0

The corporatior. tax credit for pricr years in 2019 and 2018, mainly comprises the rzlease of a number of
zrovsions folle . -~ tm2 rzsolutiz = 7 -ax matters in various countries.



8 Taxation (continued)
The tax charge for the year can be reconciled to profit before taxation in the consolidated income statement
as follows:

Continuing operations 2019 2018’

£m £m
Profit before taxation 1,120.4 1,373.9
Tax at the corporation tax rate of 19.0%? 212.9 261.0
Tax effect of share of results of associates (2.7) (5.8)
Irrecoverable withholding taxes 44.7 48 9
Items that are not deductible/(taxable) in determining taxable profit 96.0 22.0
Effect of different tax rates in subsidiaries operating in other jurisdictions 771 71.2
Group retief not paid for (26.3) {22.1)
US Transition Tax related to unremitted foreign earnings - (4.6)
Origination and reversal of unrecognised temporary differences (3.4) 51
Tax Idsses not recognised or utilised in the year 13.2 19.9
Utilisation of tax losses not previously recognised (42.7) {25.5)
Recognition of temporary differences not previously recognised (24.1) {7.4)
Net release of prior year provisicns in relation to acquired businesses (19.9) {(20.4)
Other prior year adjustments (49.8) (86.3)
Tax charge 275.0 258.0
Effective tax rate on profit before tax 24.5% 18.6%
Note

! Prior year figures have been re-presented in accordance with IFRS 5 Non-current Assets Held for Sale and Discontinued
Operations, as described in note 1.

2 The Parent Company of the Group was tax resident in the UK. As the Group is subject to the tax rates of more than one

country, it has chosen to present its reconciliation of the tax charge using the UK corporation rate of 19.0% (2018 19.0%).

Factcrs zffecting the tax crharge in future years

raziie mix of prilis and the chansing intzmational tex snvirerment. (e lax rata s

The iox chorge may 220 Ze afected oy ino impact of zcguisitions, dispescls and cther corperate
restructir.~5s, the resoluticn i ooen tax iscues, and the abilily tc use brought ‘orvard tax losses. Changes
in local cr international tax rules, for example, as a consequence of the financia! suppert prograrmmes being
implemeriad by governmert during the Covic-1§ crisis, changes arising from the zpplication of exisiing rules,
or challenges by tax or comzelition authorities, for example, the Furopean Commission's state zid cecision
into the Group Financing Sxzmption in the X CFC rules, may expose the Group to additional :zx liabilities
orimpac: ‘=z carrying valuz of Zeferred tax 335¢%s, which could affect the futur > -2 harge.
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8 Taxation (continued)

The Group does not currently expect any material additional charges, or credits, to arise in respect of these
matters, beyond the amounts already provided. Liabilities relating to these open and judgemental matters are
based upon estimates of whether additional taxes will be due after taking into account external advice where
appropriate. Where the final tax outcome of these matters is different from the amounts which were initially
recorded then such differences will impact the current and deferred income tax assets and liabilities in the
period in which such determination is made.

Tax risk management

We maintain constructive engagement with the tax authorities and relevant government representatives, as
well as active engagement with a wide range of international companies and business organisations with
similar issues. We engage advisors and legal counsel to obtain opinions on tax legislation and principles. We
have a Tax Risk Management Strategy in place which sets out the controls established and our assessment
procedures for decision-making and how we monitor tax risk. We monitor proposed changes in taxation
legislation and ensure these are taken into account when we consider our future business plans. Our directors
are informed by management of any tax law changes, the nature and status of any significant ongoing tax
audits, and other developments that could materially affect the Group's tax position.

9 Ordinary dividends
No dividends were paid cr declared in the periods presented for WPP Jubilee Limited.

10 Sources of finance
The following table summarises the equity and debt financing of the Group, and changes during the year:

Shares Debt
2019 2018 2019 2018
£m £m £rn £m

Analysis of changes in financing
Beginning of year 12,653.8 12,553.8 6,217.9 6,486.9
Net decraase in drawings on bank loans and corporate
berds - - {1.713.2) (440.6)
Amcrnisation cf financing costs includad in debt - - 10.3 7.7
Croozzsinfairvaiuz Jus iz hedging srrangements - - 4.3 (9.9)
Cther mevoments - - 1.5 (1.4)
Zxchangs :djuétme:ts - - 1237.9) 175.2
End cf year 12,553.8 12.553.8 4,272.9 5.217.9
Note

The above table excludes barx cverdrafts which fall within cash and casi equivalents for the punccses of the consciidated cash flow

statement.



10 Sources of finance (continued)

Shares

At 31 December 2019, the Company's share base was entirely composed of ordinary equity share capitat of
£0.1 million (2018: £0.1 million) and share premium of £12,553.7 million {2018 £12,553.7 million), further
details of which are disclosed in note 28.

Debt

US$ bonds The Group has inissue $500 million of 3.625% bonds due September 2022, $750 million of 3.75%
bonds due September 2024, $93 million of 5.125% bonds due September 2042 and $220 million of 5.625%
bonds due November 2043,

Eurobonds The Group has in issue €750 million of 3.00% bonds due November 2023, €500 million of 1.375%
bhonds due March 2025, €750 million of 2.25% bonds due September 2026, €600 million of 1.625% bonds
due March 2030, €250 million of Fioating Rate Notes carrying a coupon of 3m EURIBOR + 0.32% due May
2020 and €250 million of Floating Rate Notes carrying a coupon of 3m EURIBOR +0.45% due March 2022.

Sterling bonds The Group has in issue £400 million of 2.875% bonds due September 2046.

Revolving Credit Facility The Group has a five-year Revolving Credit Facility of $2.5 billion due March 2024,
signed in March 2019. The Group’s borrowing under these facilities, which are drawn down predominantly in
pounds sterling, averaged the equivalent of $72 millicn in 2019. In June 2018, the Group's. subsidiary, WPP
AUNZ entered into a A$150 million Revolving Credit Facility due June 2019 and a A$370 million Revolving
Credit Facility due June 2021. In May 2019, the A$150 million Revoiving Credit Facility was extended to June
2020. In December 2019, the A$370 million Revolving Credit Facility was reduced to A$270 million due June
2021. The Group's borrowings under the Australian dollar facilities which were drawn down in Australian
dollars and New Zealand dollars, averaged the equivalent of A$310 million in 2018. The Group had available
undrawn committed credit facilities of £2,005.6 million at 31 December 2019 (2018; £2,074.7 million).

Borrowings under the $2.5 billion Revolving Credit Facllity are governed by certain financial covenants based
on the results and financial pos.ticn of the Group. Borrowings under the A$150 million Revolving Credit Facility
and the AS27C millicn Revclving Cradit Facility ars geverned by certain financial covenants based on the
rooats ond fnoncis! ceslion o UNPRP AUNZ.

i

o, _ae

Tno 325 illicn Revoiving Cradit Facilly, fue VMarch 2724, includes terms which reguire n2 consent of the
—~ 4 -
o ! -

Tacrity of inzenders if @ prerosed marger or consclidotion of tne Cempany would 2lter its legal perzenality

or icentity. On 14 February 2020, the lending banks approved an extensicn of the term cf the ravolving credit
‘zzdity to March 2225.
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10 Sources of finance (continued)
Commercial Paper Programmes

The Group operates a commercial paper programme using its Revolving Credit Facility as & backstop. The
average US commercial paper outstanding in 2019 was $41 million (2018: $540.0 million). The average Euro
commercial paper outstanding in 2019 was £255 million (2018; £nil} inclusive of the effect of currency swaps.
. There was no US or Euro Commercial Paper outstanding at 31 December 2019.

The following table is an analysis of future anticipated cash flows in relation to the Group's debt, on an
undiscounted basis which, therefore, differs from the fair value and carrying value:

2019 - 2018
£m £m
Within gne year (324.8) (748.4)
Between one and two years (204.0) (596.8)
Between two and three years (692.1) (937.1)
Between three and four years {726.3) (742.5)
Between four and five years (634.2) (786.8)
Over five years (2,761.9) {4,199.7)
Debt financing (including interest) under the Revolving Credit Facility and
in relation to unsecured loan notes (5,343.3} (8,011.3)
Short-term overdrafts — within one year (235.7) (442.0)
Future anticipated cash flows (5,579.0) (8,453.3)
Effect of discounting/financing rates 1,070.4 1,793.4
Debt financing (4,508.6) {6,659.9)

Cash and shert-term deposits 3,974.7 3,817.3

MNet debt {533.9) {2,842.6)




10 Sources of finance (continued)

Analysis of fixed and floating rate debt by currency including the effect of interest rate and cross-currency

swaps:
2019 Fixed Floating Period
Currency £m rate* basis {months)"
3 - fixed 1,178.2 4.06% n/a a5
£ - fixed 844 .1 273% n/a 188
€ - fixed 17777 2.34% nfa 82
- floating 423.3 n/a EURIBOR 16
Other 496 n/a n/a n/a
4,272.9
2018 Fixed Floating Period
Currency £m rate’ basis {months)’
$ - fixed 1,154.8 4.58% n/a 181
- floating 1,029.6 n/a LIBOR nia
£ - fixed 1,044 .1 3.43% n/a 232
€ - fixed 24259 1.99% n/a 75
- floating 4492 n/a EURIBOR n/a
Other 114.3 n/a n/a n/a
6,217.9
Note

*Weighted average. These rates do nat include the effect of gains on interest rate swap terminations that are written to income over

the life of the original instrument.



‘
i
L.

10 Sources of finance (continued)

The following table is an analysis of future undiscounted anticipated cash flows in relation to the Group's
financial derivatives, which include interest rate and foreign exchange swaps, cash fiow hedges and other
foreign exchange swaps as at 31 December:

2019 Financial liabilities Financial assets
Payable Receivable Payabie Receivable
Em £m £m £m
Within one year 1136 107.8 440 450
Between one and two years 17.5 10.8 - -
Between two and three years 11.8 6.2 - -
Between three and four years 118 6.1 - -
Between four and five years 116 6.1 - -
Over five years 449.8 456.3 - -
615.9 593.4 44.0 45.0

2018 Financial liabilities Financial assets
Payable Receivable Payable Receivable
£m £m £m £m
Within one year 2293 2218 124.6 1206
Between one and two years 50.0 453 11.8 6.5
Between two and three years 688.4 685.3 11.5 6.4
Between three and four years 408.5 406.6 116 6.5
Between four and five years - - 116 6.6
Over five years - - 461.4 498.2
1,376.2 1,359.1 632.5 644.8




11 Analysis of cash flows

The following tables analyse the iterns included within the main cash flow headings on page 11:

Net cash from operating activities:

Profit for the year

Taxation

Revaluation of financial instruments

Finance costs

Finance and investment income

Share of resuits of associates

Goodwill impairment on classification as held for sale
Gain on sale of discontinued operations

Afttributable tax expense on sale of discontinued operations

Operating profit of continuing and discontinued operations
Adjustments for:

Non-cash share-based incentive plans (including share options)
Depreciation of property, plant and equipment

Depreciation of right-of-use assets

Impairment of goodwill

Amostisation and impairment of acquired intangible assets
Amortisation of other intangible asseis

Investment write-downs

Gains an disposal of investments and subsidiaries

Gains on re-measurement of equity interests arising from a change in scope of ownership on
Gain on sale of freehaold property in New York

Losses on sale of property, plant and equipment

Operating cash flow before movements in working capital and provisions
Increase in trade receivables and accrued income

Increase in other receivables

Increase in trade payables and deferred income

Decrease in cther payables — short term

Increase in cther payables — long term

Imcrezse in provisicns

Cash zereratad by coeralions
Corperztion ord overseas tax paid
Fayment on early seltlement of bonds
interest and similar charges paid
Interest paid on lease liabilities
Irterest received

Investment income

Cividends from asscciates

Nat cash inflow/(cutlcw; from operating c2uvlties

2019 2018
£m Em
856.2 1,255.7
353.8 3239
77.8 (172.9)
349.5 251.0
(214.5) (193.6)
(21.2} (43.5)
94.5 -
(73.8} -
157.4 -
1,679.7 1,420.6
71.4 848
203.2 225.1
317.9 .
47.7 183.9
135.6 280.0
29.6 38.7
7.5 2.0
{45.1) (235.5)
{0.4) (2.0
(7.9) .
3.2 06
2,342.4 1,998.2
159.5 (2.626.4)
(1,196.6) (52.9)
394.7 5009
(46.2) (5.1)
537 0.4
231 48.0
1,730.6 (136.9)
1535.0) (383.6)
{63.4) -
(242.9) (214.2)
{105.1) .
80.7 90.4
18.3 154
33.3 49.7
915.6 {579.2)




11 Analysis of cash flows (continued)

Acquisitions and disposals:

Initial cash consideration
Cash and cash equivalents acquired

Earnout payments

Purchase of other investments (including associates)

Acquisitions
Proceeds on disposal of investments?

Cash and cash equivalents disposed

Disposals of investments and subsidiaries
Cash consideration for non-controlling interests

Acquisition payments and disposal proceeds

Net (decrease)/increase in borrowings:

Repayment of €600 million bonds
Repayment of $812 million bonds

Partial repayment of $272 million bonds
Partial repayment of $450 million bonds
Repayment of £200 milliocn bonds
Proceeds frcm issue of €250 million bonds
Proceeds from issue of €500 million bonds
Repaymant of €252 million bonds

Decrazsa in drawings on tank loans

Metcash outilow

2019 2018
£m -Em
(3.9) (229.5)

- 11.3
{130.2) (120.2)
(27.2) (48.1)
{161.3) (386.5)

- 2,468.5 849.0
(327.5) (15.1)
2,141.0 8339
(62.7) (109.9)
1,917.0 3375
2019 2018
£m £m
(512.7) -
(618.8) -
(135.4) (20.8)
(176.2) (37.3)
{199.5}) -
- 2188

- 438.0
. (22C.0)
{(70.8) (815.3)
{1,713.2) (44C.5)




Notes to the corsclidated financial slztements (continued)
For the year enced 31 Decemnber 2019

11 Analysis of cash flows (continued)

Cash and cash equivalents: 2019 2018

) . Em £m
Cash at bank and in hand 3,111.1 3,184.9
Short-term bank deposits 863.6 632.4
Overdrafts? (235.7) (442.0)
Cash and cash equivalents at end of the year 3,739.0 3,375.3
Notes

' Proceeds on disposal of investments and subsidiaries includes return on capital from investments in associates.
?Bank overdrafs are included in cash and cash equivalents because they form an integral part of the Group's cash
management.

The Group considers that the carrying amount of cash and cash equivalents approximates their fair value.
12 Assets held for sale and discontinued operations

In July 2019, the Group announced the proposed sale of its Kantar business to Bain Capital. On 5 December
201¢ the first stage of the transaction completed, consisting of approximately 50% of the Kantar group, with
consideration of £2,140.2 million after tax and disposal costs. The sale involved the Group disposing of the
Kantar business and holding 40% equity stakes post-transaction which are treated as associates. This
generated a pre-tax gain of £73.8 million, tax charge of £157.4 million and goodwill impairment of £94.5 million .
for the Group. The remaining stages of the transaction are expected to complete in 2020 with further
consideration expected to be approximately £200 million after tax and disposal costs.

As outlined in the accounting policies, the criterion of a highly probable sale was met on 9 July 2019, following
Board approval of the disposal of Kantar to Bain Capital, representing the date at which the appropriate level
of management was committed to a plan to sell the disposal group. The Kantar disposal group therefore
became held for sale on this date.

The Kantar group (both the portion that has been disposed of by year end and the portion that is expected to
be disposed of in 2020) is classified as a discontinued operation under IFRS 5 as it forms a separate major

line of business and there was a single co-ordinated plan to dispose of it. Kantar represents materially all of
the Data Investment Management segment of the Group.

As at 31 December 2019 the remaining portion of the company not yet scld is disclosed as held for sale.

AS VD LIRI TE I INITENY . RTTARTA



Notes to the consolidated financial statements (continued)
For the year ended 31 December 2019

12 Assets held for sale and discontinued operations {continued)

Results of the discontinued operations, which have been included in profit for the year, were as follows:

2019 2018
£m £m

Revenue 2,387.5 2,555.7
Costs of services (1,951.5) (2,104 .4)
Gross profit 436.0 451.3
General and administrative costs {(151.7) (257.8)
Operating profit 284.3 193.5
Share of resuits of associates 6.5 13.0
Profit before interest and taxation 290.8 206.5
Finance and investment income 3.6 5.4
Finance costs {17.3) (9.7)
Revaluation of financial instruments (9.4) ' 3.5
Profit before taxation 267.7 205.7
Attributable tax expense (78.8) (67.9)
Profit after taxation 188.9 1378
Goodwill impairment on classification as held for sale’ {94.5) -
Gain cn sale of discontinued operations 73.8 -
Attributable tax expense on sale of discontinued operations (157.4) -
Net gain attributable to discontinued operations 10.8 137.8
Attributable to:
Equity holders of the parent (3.8) 126.4
Non-controlling interests 14.6 1.4

10.8 137.8

Note
' Goodwill impairment of £94.5 million arose from the assessment of fair value less costs to sell under IFRS 5.

12 Assets held for sale and discontinued operations (continued)

49 \WPD LRI FFE [ IMITFD - R288R7H



[
O
g

L P e R
B iy , f
.\OL\.,-_; f lr.v A

For the yzar ended 3

TS NSO, B Rt [ Y b i -
coiriedinznoa diatarmznats {continu
.

i

December 2019

For the year ended 31 December 2018, the Kantar group contributed £322.9 million {2018 £292.5 million) to
the Group's net operating cash flows, paid £53.2 million (2018: £59.5 million) in respect of investing activities
and paid £27.2 million (2018: £7.9 million) in respect of financing activities.

Reconciliation of operating profit to headline operating profit":

2019 2018

£m £m
Operating profit 284.3 193.5
Amortisation and impairment of acquired intangible assets? 14.1 782
{Gains)/losses on disposal of investments and subsidiaries (4.7) 2.4
Restructuring and transformation costs 14.0 368
Headline operating profit 307.7 310.9

Note

! Further detail on headline operating profit is provided on page 32.

2 Under IFRS 5, non-current assets are not amaorised whilst classified as held for sale. This means that there is no amortisation
recognised for the Kantar group from 8 July 2019.

1 oz zrations (continued)
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Notes to the consolidated financial statements (continued)
For the year ended 31 Decernber 2019

The gain on sate of discontinued operations disposed by 31 December 2019 is calculated as follows:

2019

Em

Intangible assets (including goodwill) 2.410.0
Property, plant and equipment 115.7
Right-of-use assets 103.5
Interests in associates and joint ventures 92.3
Other investments 1.5
Deferred tax assets 441
Corporate income tax recoverable . 49.8
Trade and other receivables : 748.8
Cash and cash equivalents 3249
Trade and other payables (839.8)
Corporate income tax payable (48.2)
Lease liabilities {106.3)
Deferred tax liabilities (98.6)
Provisions for post-employment benefits ' (26.7)
Provisions for liabilities and charges (22.4)
Net assets 2,758.6
Non-controlling interests (19.1)
Net assets excluding non-controlling interests 2,739.5
Consideration received in cash and cash equivalents 2,352.1
Re-investment in equity stake® 231.7
Transaction costs (56.1)
Deferred consideration? 1.6
Total consideration received 2,529.3
Loss on sale before exchange adjustments (210.2)
Exchange adjustments recycled to the income statement’ 284.0
Gain on sale of discontinued operation 73.8

Notes

' Re-investment in equity stake represents the value of the Greup’s 40% stake in the new Kantar group as par of the dispesal.

2 peferred consideration is made up of £78.6 million expected to be received in future periods on the satisfaction of certain
conditions and the deferral of £78.0 mitfion consideration against services the Group will supply to Kantar on favourable tems in
tae future. The conditions expected to be met in the future include the settlement of ongoing legal cases, realisation of the value
of gentain investments and the utilisation of certain tax losses and allowances. There was uncertainty at the date of disposal in
regard to the ultimate resolution of these items and estimates of amounts due to ke received were required to be made; there
were no individually material estimates. Future services previced by the Group to Kantar arose thrcugh the negotiation of
Transition Service Arrangements, as is customary for a dispesal of this magnitude, The Group will suppert Kantar for a period of
up to 4 years, primarily in the area of IT, on terms which are favcuratle to the disposal grzup. As such, an elerrent of consideration
has been deferred and will be recognised as the services are provided.

T thrtshe' T T ot anddic oot Lod operations {continued)
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The major classes of assets and liabilities comprising the operations classified as held for sale at 31

December 2019 are as follows:

Non-current assets
Intangible assets:
Goodwill
Other
Property, plant and equipment
Right-of-use assets
Interests in associates and joint ventures
Cther investments
Deferred tax assets
Trade and cother receivables

Current assets

Corporate income tax recoverable
Trade and other receivables

Cash and shont-term deposits

Total assets classified as held for sale

Current liabilities

Trade and cther payables
Corporate income tax payable
Bank overdrafts

Short-term lease liabilities

Non-current liabilities

Trade and other payables

Deferred tax liabilities

Provisions for post-employment benefits
Provisions for liabilities and charges
Long-term lease liabilities

Total liabilities associated with assets classified as held for sale

Net assets of disposal group

2019
£fm

156.4
5.9
12.8
257
46
0.6
59
26

2135

15.9
189.4
66.5

271.8

485.3

(130.4)
(3-8)
0.2)
(3.9)

(138.3)

(1.3)
(1.2)
(8.5)
(0.6)
(20.5)

(32.1)

(170.4)

314.9

Furiher stages of the Kantar transaction compisiad in February and April 2020, corsisiing cf approximately
5% cf the Kantar Greup, with cash consideraticn received of £159.2 millicn. The remaining stages of the

transaction are expected to complete in 2C20.
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For the year ended 31 Decamter 2019

The movements in the year ended 31 December 2019 were as follows:

Land and Plant and

buildings machinery " Total
Right-of-use assets £m £m £m
1 January 2019 1,862.5 326 1.895.1
Additions 348.1 16.5 3646
Transfers to net investment in subleases’ (37.6) - (37.6)
Disposals (31.0) (0.6) (31.6)
Depreciation of right-of-use assets (301.5) (16.4) (317.9)
Transfer to disposal group classified as held for sale (134.4) (3.7) (138.1)
31 December 2019 1,706.1 28.4 1,734.5

Note .

1 The sublease of certain office space Is classified as a finance lease and relates primarily to Kantar business units that were sold. The
Company de-recognised the right-of-use asset (to the extent that it is subject to the sublease) and recognised the net investment in
subleases, which is included within trade and other receivables. No other disclosures are deemed necessary as it is not material.

Land and Plant and

buildings machinery Total
Lease liabilities £m £m £m
1 January 2019 22044 31.8 2,326.2
Additions 325.9 12.3 3382
Interest expense related to lease liabilities 1018 1.2 102.7
Disposals (27.5) {0.2) (27.7)
Repayment of lease liabilities (including interest) (326.2) (14.9) (341.1)
Transfer to disposal group classified as held for sale (144.7) (3.9 {148 6)
31 December 2019 2,223.4 26.3 2,249.7

The following table shows the breakdown of the lease expense between amounts charged to operating profit
and amounts charged to finance costs:

2019
Continuing operations - £m
Depreciation of Aght-of-use assets:
Land and buildings (286.5)
Plant and machinery (15.1)
Short-term lease expense (83.8)
Low-value lease expense (2.9}
Variable lease expense (74.2)
Sublease income 17.5
Charge to operating profit {445.0)
Interast expense related to lease liabilities (96.7)
Charge ‘o profit before taxation for leases {234.7)

Variable lease payments primarily include r2al esiate taxes and insurance cos's.
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The maturity of lease liabilities at 31 December 2019 were as follows:

2019

Period ending 31 December £m
2020 3859
2021 3840
2022 3354
2023 283.0
2024 2205
Later years 1,393.7
3,002.5

Effect of discounting (752.8)
Lease liabiiity at 31 December 2019 2,249.7
Short-term lease liability 3022
Long-term lease liability 1,947.5

The total committed future cash flows for leases not yet commenced at 31 December 2019 is £558.0 million.

The Group does not face a significant liquidity risk with regard to its lease liabilities. Refer to note 26 for
management of liquidity risk.
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14 Intangible assets

Goodwill

P izieme s (continued)

The movements in 2019 and 2018 were as follows:

Cost:

1 January 2018

Additions’

Revision of earnout estimates
Exchange adjustments

31 December 2018

Additions’

Revision of earnout estimates

Disposals

Transfer to disposal group classified as held for sale
Exchange adiustments

31 December 2019

1 January 2018
Impairment losses for the year

Exchange adjustments

31 December 2018

Impairment on classification as held for sale?
Impairrnent losses for the vear

Transfer to disposal Qroup classified as held for sale
Exchange adiustments

31 December 2019
Net book value:

31 December 2018
31 December 2018

Note

£m

13,675.3
154.4

(68.3)
368.1

14,129.5
8.5
(14.3)
{18.6)
(2.729.1)
{419.9)

10,956.1

722.4
183.9
20.4

926.7
70.9
47.7

(230.5)

(29.3)

785.4

10,170.7
13,202.8

! Additicns represent goodwill arising on the acquisition of subsidiary undertakings including the effect of any revisions to fair value
acjustments that has been determined provisicnally at the immediately preceding balance sheet date, as permitted by IFRS 3 Business
Cembinations. The effect cf such revisions was not material in the period presented. Goodwill arising cn the acquisition of associate

undertakings is shown within interests in associates and joint ventures in note 16. .
2 Geodwill impaiment of £70.9 million arose from the assessment of fair value less costs to sell of the Kantar group on dlassification

2s held-for-sale under IFRS 5.
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14 Intangible assets {continued)
Other intangible assets
The movements in 2019 and 2018 were as follows:

Brands with
an indefinite Acquired
useful life intangibles Other Total
£m £m £m £m

Cost:
1 January 2018 1,081.3 2.547.8 4115 4,040.6
Additions - - 60.4 60.4
Disposals - (0.9) (37.3) (38.2)
New acquisitions - 40.3 - 40.3
Other movements' - 29 (7.4) (4.5)
Exchange adjustments 51.5 18.9 1041 81.5
31 December 2018 1.132.8 2,610.0 4373 4.180.1
Additions - - 43.2 43.2
Disposals i (3.4) {(41.0) (44.4)
New acquisitions - 35 - 35
Other movements - - (1.4) ’ {1.4)
Exchange adjustments (41.4) (28.2) (9.9) (79.5)
Transfer to disposal group classified as held for sale - (979.0) {115.9) i1 ,094.9)
31 December 2019 1,0914 1,602.9 3123 3,006.6
Amortisation and impairment:
1 January 2018 - 1,718.7 3035 20222
Charge for the year - 275.8 38.7 3145
Disposals - (0.7) (27.3) (28.0)
Other movements - - 1.9 (1.9)
Exchange adjustments - 21.4 9.8 313
31 December 2018 - 2,015.2 3229 2,338.1
Charge for the year 13.2 116.8 2986 159.6
Dispesals - (1.6) (37.7) (39.3)
Other movements - - 72.6 26
Excharge adjusiments - (15.2) (9.1) {24.3)
Trarsfer to Ziscesal groue clzss¥ed as held for sale - (835.9) {63.0) (898.9)
31 Decembar 2019 13.2 1,279.3 2453 1,537.8
Net book value: ]
31 December 2019 1,078.2 323.6 67.0 1,468.8
31 Decamber 2018 1,132.8 594.8 114 4 1,842.0
Note
0tk ~ verrents inacqus 32 ~iangitles incluzs evinicns to fair value adjustments arising cr the acquisition of - s/ zry
;?: T,!H::f '173cdn:-ee © - cTo-ed crovisict © c ta immediately praceding balance sheet 2ote, as permitts - - 7283
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14 [Intangible assets (continued)

Cash-generating units with significant geadwill and brands with an indefinite useful life as at 31 December are:

Brands with an
Goodwill indefinite useful life

2019 2018 2019 2018

£Em £m Em £m

GroupM 2,936.0 2,942.9 - B
Kantar - 25229 - -
Wunderman Thompson 2,138.9 2,118.8 409.7 4248
VMLY&R 901.0 930.4 199.1 206.6
Ogilvy 762.9 618.7 211.1 219.1
Burson Cohn & Wolfe 7414 714.0 130.2 135.4
Other 2,680.5 33,3551 128.1 146.9
Total goodwill 10,170.7 13,202.8 1,078.2 1,132.8

Other goodwill represents goodwill on a large number of cash-generating units, none of which is individually
significant in comparison to the total carrying value of goodwitl.

Separately identifiable brands with an indefinite life are carried at historical cost in accordance with the
Group's accounting policy for intangible assets. The carrying values of the other brands with an indefinite
useful life are not individually significant in comparison with the total carrying value of brands with an indefinite
useful life.

Acquired intangible assets at net book value at 31 December 2019 include brand names of £218.6 million
(2018 £361.2 millien}), customer-related intangibies of £100.6 million (2018: £220.6 million), and other assets
(inciuding proprietary tools) of £4.4 million (2018: £13.0 milfion).

The total amcrisation and impairmant of acquired irtangible assets of £121.5 million (2018: £201 8 million)
incfuces an impainment charge of £26.5 millicn (2018: £89.1 millicn) comprising £21.4 millicn in regard to
ceriain trand rames tha! are no lernger in use, inclucding £13.2 mitlion for brands with an incefinite life and
£5.1 million in regard to customer rziaticnships where the underlying clients have teen fest. £13.2 million of
the impairment charge relates to the Public Ralations segment, £13.0 million of the impairment charge relates
to the Global Integrated Agencies segment, and £0.3 million relates to the Specialist Agercies segment. In
addition, the total amcrtisation and impairmerit of acquired intangible assets includes £5.6 million (2018: £3.7
million) in relation to associates.
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14 intangible assets {continued)

In accordance with the Group’s accounting policy, the carrying values of goodwill and intangible assets with
indefinite useful lives are reviewed for impairment annually or more frequently if events or changes in
circumstances indicate that the asset might be impaired.

The impairment review is undertaken annually on 30 September. The goodwill impairment charge of £47.7
million (2018, £183.9 million) relates to a number of under-performing businesses in the Group. In certain
markets, the impact of local economic conditions and trading circumstances on these businesses was
sufficiently severe to indicate impairment to the carrying value of goodwill. In 2018, the goodwill impairment
charge primarily relates to a charge of £148.0 million on VMLY&R with the remaining £35.9 million relating to
a number of under-performing businesses in the Group.

Under IFRS, an impairment charge is required for both goodwill and other indefinite-lived assets when the
carrying amount exceeds the "recoverable amount”, defined as the higher of fair value less costs to sell and
value in use. The review assessed whether the carrying value of goodwill and intangible assets with indefinite
useful lives was supported by the value in use determined as the net present value of future cash flows.

Due to a significant number of cash-generating units, the impairment test was performed in two steps. In the
first step, the recoverable amount was calculated for each cash generating unit using a conservative pre-tax
discount rate of 8.5% (2018: 9.0%), and assumed a long-term growth rate of 3.0% (2018: 3.0%). The pre-tax
discount rate of 8.5% was above the range of rates calculated for each of the global networks and for smaller
cash-generating units that operate primarily in a particular region where we calculated a discount rate to be
higher than 8.5%, that higher discount rate was used in the impairment test. Management have made the
judgement that the long-term growth rate does not exceed the long-term average growth rate for the industry.

The recoverable amount was then compared to the carrying amount. Cash-generating units where the
recoverable amount exceeded the carrying amount by a considerable margin were not considered to be
impaired. Those cash-generating units where the recoverable amount did not exceed the carrying amount or
where the recoverable amount exceeded the carrying amount by less than 25% were then further reviewed
in the second step.

In the second step, the cash-generating units were retested for impairment using more specific assumptions.
Tris included using 2 casn-gererzting unit szecific cre-izx disceunt rate and management forecasts for a
croiection pericd of Up to fve years, folowed by an zasumed long-term growth rate of 3.0% (2018: 3.0%). If
e rscoverable zmcurt using the more specific assumgtions did not exceed the carrying value of a cash-
gererating unit, an impairment charge was recorced.

Pre-tax disccunt rates were cziculated for the gecgraphic regions in which the cash-gererating units operate
based on maiket assessments of the weighted average cost of capital. These assessments considered the
time-value cf mcney and risks zpzcific to the asset for which the future cash flow estimates had not been
adjusted, giving 2 range of pra-‘ax discount rates from 4.1% to 13.6% (2018: 6.2% to 16.3%).
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14 Intangible assets (continued)

Discount rates for each of the cash generating units that operate globatly were based on a weighting of the
regional rates by its geographic distribution of cash flows, ranging from 6.3% to 7.4% (2018: 8.0% to 8.7%).
The cash generating units were initially tested for impairment in the first step using a conservative discount
rate of 8.5% (2018: 9.0%).

Our approach in determining the recoverable amount utilises a discounted cash flow methodology, which
necessarily involves making numerous estimates and assumptions regarding revenue growth, operating
margins, appropriate discount rates and working capital requirements. The key assumptions used for
estimating cash flow projections in the Group's impairment testing are those relating to revenue growth and
operating margin. The key assumptions take account of the businesses’ expectations for the projection period.
These expectations consider the macrceconomic environment, industry and market conditicns, the unit's
historical performance and any other circumstances paricular to the unit, such as business strategy and client
mix.

These estimates will likely differ from future actual results of operation and cash flows, and it is possible that
these differences could be material. In addition, judgements are applied in determining the level of cash-
generating unit identified for impairment testing and the criteria used to determine which assets should be
aggregated. A difference in testing levels could affect whether an impairment is recorded and the extent of
impairment loss.

Changes in our business activities or structure may also result in additional changes to the level of testing in
future periods. Further, future events could cause the Group to conclude that impairment indicators exist and
that the asset values associated with a given operation have become impaired. The recoverable amount of
goodwill represents valuations as at 31 December 2019 and does not consider the impact of the emergence
and spread of the Covid-18 virus. Given the adverse impact of the Covid-19 pandemic on the global economy
and the likely revenue declines that are expected as a result, there is an increased likelihood of impairments
to goodwill and other indefinite lived intangible assets in future reporting periods. At the current time, given
the level of uncertainty, such impact has not been quantified and any resulting impairment loss could have a
malerial impact on the Group’s financial condition and results of operations.

Historically our impairment losses have resuited from a specic event, condition or circumstance in one of
cur cormmpanies, such as the lcss cf a sigrificant client. As a result, changes in the assumpticns used in our
impairment mcdel have rot had 2 significant effact or the impairment charges racegrised ard a reascnably
ross.bie change in assumptions weuld not lead i a significant imzairment. The carrying value of goodwill
and cother intangible assets will continue te be reviewed at least annually for impairment and adjusted down
to the recoverable amount if required.
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15 Property, plant and equipment
The movements in 2019 and 2018 were as follows:

Fixtures,
Land Freehold Leasehold fitings and  Computer
£m buildings buildings equipment  equipment Total
£m £m £m fm £m

Cost
January 2018 ) 371 118.8 1,081.8 3772 703.0 _2.317.9
Additions - 17.7 161.4 499 85.8 3148
New acquisitions - 0.1 0.9 1.2 09 3
Disposals - - (83.5) (62.9) (109.3) (255.7)
Exchange adjusiments - (1.1) 41.8 99 100 60.6
31 December 2018 371 1355 1,202.4 375.3 690.4 2,440.7
Additions - 337 158.5 35.0 67.7 2949
New acquisitions - - - 0.1 - 0.1
Disposals - {109.0) {(167.3) (68.3) (76.3) (420.9)
Transfer to disposal group classified as
held for sale (2.8) (17.1) (98.1) (115.2) (231.5) (464.7)
Exchange adjustments - (16.9) (46.7) (14.5) (26.4) (104.5)
31 December 2019 34.3 26.2 1,048.8 2124 423.9 1,745.6
Depreciation
1 January 2018 - 28.5 526.1 2369 546.9 1,3384
Charge for the year - 31 91.5 44 .4 86.1 225.1
Disposals - - {74.6) (58.0) (107.9) (240.5)
Exchange adjustments - 4.5) 24.3 6.4 85 347
31 December 2018 - 271 567.3 2297 5336 1,367.7
Charge for the year - 1.5 79.9 36.3 67.8 185.5
Disposals - {7.2) (129.9) (59.9) (74.5) (271.5)
Transfer to disposal group classified as
held for sale - {(15.8) (56.1) (81.7) (192.6) (346.0)
Exchange adjustments - (1.6). (17.9) (13.2) (23.4) (56.1)
31 Decemter 2019 - 42 443.3 111.2 3109 369.6
Net beok value
31 December 2019 34.3 22.0 605.5 101.2 113.0 876.0
31 December 2018 371 108 .4 635.1 145.6 156.8 1,083.0

A 37 December 2019, capital commitments contracted, but not provided for in respect of Zroperty, plant and

gcuicment, were £°725 C million (2613 £28.4 million). The increase is due to a number ¢f ci<rificant properly

Conrtrrentsin b

©z7ra, UK - -~ “estern Cortirental Europe.
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16 Interests in associates, joint ventures and other investments

The movements in 2019 and 2018 were as follows:

Interests in

associates and Other

joint ventures investments

£m Em

1 January 2018 1,065.2 1,344.4
Additions .18.7 137.7
Share of results of associate undertakings 43.5 -
Dividends (49.7) -
Other movements 1.2 -
Reclassification from other investments to associates 0.3 (0.3)
Exchange adjustments 12.9 -
Disposals (304.0) (462.7)
Reclassification to subsidiaries 16.9 -
Revaluation of other investments through profit or loss - 68.1

Revaluation of other investments through other comprehensive
income - (295.0)
Amortisation of other intangible assets (4.2) -
Write-downs (2.0 -
31 December 2018 796.8 792.2
Additions 236.6 18.3
Share of results of associate undertakings 21.2 -
Dividends (33.3) -
Other movements 1.2 -
Exchange adjustments (35.5) -
Disposals (51.5) (118.4)
Reclassification to subsidiaries {0.3) -
Revaluation of other investments through profit or loss - 9.1
Revaluation of other investments through other comprehensive

income - {92.5)
mcertisation of other intangible assets (5.6) -
Transfer to dispesal group classified as held for sale (108.1) {(12.1)
Write-downs (7.5) -
31 December 2019 813.0 596.6

e ey e e —— s e




16 Interests in associates, joint ventures and other investments (continued)

The investments included above as “"other investments” represent investments in equity securities that
present the Group with opportunity for return through dividend income and trading gains. They have no fixed
maturity or coupon rate. The fair values of the listed securities are based on quoted market prices. For unlisted
securities, where market value is not available, the Group has estimated relevant fair values on the basis of
publicly available information frorm outside sources.

The carrying values of the Group's associates and joint ventures are reviewed for impairment in accordance
with the Group’s accounting policies.

The fair value of other investments represents valuations as at 31 December 2018 and does not consider the
impact of the emergence and spread of the Covid-19 virus.

The Group’s principal associates and joint ventures at 31 December 2019 included:

% Country of

cwned incorporation

Barrows Design and Manufacturing (Pty) Limited 350 South Africa
Dat Viet VAC Media Corporation 30.0 “Vietnam
GlIR Inc 30.0 Korea
Haworth Marketing & Media Company 49.0 USA
High Co SA 341 France
Joye Media SL' 22.5 Spain
Nanjing Yindu Ogilvy Advertising Co Ltd 49.0 China
Smollan Holdings (Pty) Ltd 24.8 South Africa
Summer (BC) JVCo S.ar.i? 40.0 Luxembourg
Summer (BC) US JVCo SCSp? 40.0 Luxembourg

Notes
! Representing the Groug's interest in lmagina.

2 Representing the Group's interest in Kantar split between the United States and rest of world.

The marksat value of the Group's shares in its grincipal listad asscciate undertakings at 31 December 2019
was as follows: GUR Inc: £21.2 millicn, and High Co 34! £39.4 million {(2018. GIIR‘Inc: £26.3 millicn and High
To SAIEZC.S wition). The carrying value (including socodwill and ct=er intarngibles) cf these equity interests

s consolicdated balance shest at 31 Tecember 2015 was as follows: GIIR Inc: £37.7 millien and
High Co SA: £35 4 miillicn {2013; GIIR Inc: £46.8 miliicn and High Co SA: £37.1 million).

Where the market value of the Group’s listed asscciates is less than the carrying value, an impairment review
is performed utilising the discourted cash flow methcdology discussed in note 14, which represents the value
in use.

The Grt -’z ‘~vestments '~ *s ~rincipal aszzc.2tz undertakings are representec py crifirary shots
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16 Interests in associates, joint ventures and other investments (continued)

Summarised financial information

The following tables present a summary of the aggregate financial performance and net asset position of the
Group's associate undertakings and joint ventures. These have been estimated and converted, where
appropriate, to an IFRS presentation based on information provided by the relevant companies at 31

December 2019.

2019 2018
£m £m
income statement
Revenue 3,619.1 3,685.8
Operating profit 3656 378.4
Profit before taxation (385.9) 194.7
Profit for the year (429.6) 118.1
2019 2018
£m £m
Balance sheet
Assets 8,855.1 2.,940.8
Liabilities " {8,765.7) (1,570.6)
Net assets 2,089.4 1,370.3

The application of equity accounting is ordinarily discontinued when the investment is reduced to zero and
additional losses are not provided for unless the investor has guaranteed obligations of the investee or is

otherwise committed to provide further financial support for the investee.

At 31 Decemter 2019, capital commitments contracted, but not provided for in respect of interests in
asscciates and other investments were £21.8 million (2018: £31.4 million).



17 Deferred tax

The Group’s deferred tax assets and liabilities are measured at the end of each pericd in accordance with
1AS 12. The recognition of deferred tax assets is determined by reference to the Group’s estimate of
recoverability, using models where appropriate to forecast future taxable profits.

Deferred tax assets have only been recognised for territories where the Group considers that it is probable
that all or a portion or the deferred tax assets will be realised. The main factors that we consider include:

e The future earnings potential determined through the use of internal forecasts;

* The cumulative losses in recent years;

» The various jurisdictions in which the potential deferred assets arise;

= The history of losses carried forward and other tax assets expiring;

s The timing of future reversal of taxable temporary differences;

*« The expiry period associated with the deferred tax assets; and

¢ The nature of the income that can be used to realise the deferred tax asset.

If it is probabie that some portion of these assets will not be realised, then no asset is recognised in relation
to that portion.

If market conditions improve and future results of operations exceed our current expectations, our existing
recognised deferred tax asset may be adjusted, resulting in future tax benefits. Alternatively, if market
conditions deteriorate further or future results of operations are less than expected, future assessments may
result in a determination that some or all of the deferred tax assets are not realisable. As a result, all or a
portion of the deferred tax asset may need to be reversed.

Certain deferred tax assets and liabilities have been offset as they relate to the same tax group. The following
is the analysis of the deferred tax balances for financial reporting purposes:

As
Cffset reported Cffset As reported
Gress 2019 2019 2019 Gross 2018 2018 . 2018
£m £m £m £m £m £m
Delzrrad lax assets 4£30.9 (243.0} 187.9 412.0 {255.0) 153.0
Celzrrad fax liakilities {622.8) 2436 {379.8) (738.5) 253.0 {479.5)

(191.9) - {191.9) (326.5) - (325.5)




17 Deferred tax {continued)

The following are the major gross deferred tax assets recognised by the Group and movements thereon in

2019 and 2018:

Accounting Relirement Share- Other
Deferred provisions benefi Propeny, plant Tax Losses & Dased Restnicturing temporary
compensation & accruals obligations £ equipment credits i diffi Total
£m Em £m Em £m £m £m fm £m

1 January 2018 53.5 84.9 756 68.4 72.7 33.0 5.8 17.9 411.8
Acguisition of subsidiaries - - - - - - - 2.0 2.0
Credit/(charge) to income 47 13.0 {11.2) (20.6} (8.9) (15.3) 10.7 110 (16.6)
Charge to other ’
comprehensive income - - (0.2) - - - - - {0.2)
Charge to equity - - - - - (1.8} - - {1.6)
Exchange differences 34 35 4.3 0.1 3.3 0.7 038 0.5 16.6
31 December 2018 616 101.4 68.5 47.9 67.1 16.8 17.3 314 412.0
(Charge)/credit to income (1.7) 10.2 6.7 19.4 24.2 2.9 12.5 {16.6) 57.6
Charge to other
comprehensive income - - {3.2) - - - - - (3.2}
Credit to equity - - - 27.8 - 31 - - 30.9
Transfer to disposal group
classified as held for sale (4.2) (19.2) (12.3) (13.6) (3.0) 0.7) (3.4) 0.1 (56.3)
Exchange differences {2.2) (5.0) (2.2) 3.2 {2.0) {0.6) {0.6) 0.7) (10.1)
31 December 2019 53.5 87.4 57.5 84.7 86.3 21.5 25.8 14.2 430.9

Other temporary differences comprise a number of items including tax deductible goodwill, none of which is
individually significant to the Group’s consolidated balance sheet. At 31 December 2018 the balance related
to temporary differences in relation to revenue adjustments, tax deductible goodwill, fair value adjustments,

and other tempoerary differences.

In addition, the Group has recognised the following gross deferred tax liabilities and movements thereon in

2019 and 2018:

Brands Property, Other
ang other Associale planc and Financial temporary .
inlangibles eamings Goodwill equipment instruments differences Total
£m £m £m £m im £m £m

1 January 2018 489.2 216 140.4 21.2 36.2 56.6 765.2
Acquisition of subsidiaries 10.7 - - - - - 10.7
(Credit)/charge to income (68.8} (3.9) 31.8 (0.3) (0.9) (20.7) {62.8)
Charge to cther comprehensive inceme - - - - - 0.5 0.5
Exchange differences 7.5 {0.1) 10.1 1.3 4.6 1.5 248
31 December 2G18 438.6 17.8 182.3 222 38.9 37.9 738.5
Acquisition of subsidiaries 0.8 - - - - - 0.8
{Credit)/charge to income (21,2} €8.6 10.3 (22.2) €.7) 87) 18.1
Cradit to cther comprehersive inccme - - - — - (9.6) (9.6)
Trarsier lo dispesal group classified as
neid for sale {(45.6) 7.5) (51.7) - - 086 {1C5.5}
Exznarge differences {9.3) (1.8) (5.5} - (2.3) {0.5; (15.4}
31 Cecember 2019 352.3 76.5 135.4 - 35.9 21.7 . 8228
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17 Deferred tax {(continued)

At the balance sheet date, the Group has gross tax losses and other temporary differences of £6,475.6 million
(2018: £6,638.6 million) available for offset against future profits. Deferred tax assets have been recognised
in respect of the tax benefit of £1,856.6 million (2018: £1,763.4 million) of such tax losses and other temporary
differences. No deferred tax asset has been recognised in respect of the remaining £4,619.0 million (2018:
£4,875.2 million) of losses and other temporary differences as the Group considers that there wilt not be
enough taxable profits in the entities concerned such that any additional asset could be considered
recoverable. Included in the total unrecognised temporary differences are losses of £60.7 million (2018: £46.4
million) that will expire within 1-10 years, and £4,437.6 million (2018: £4,572 .6 million) of losses that may be
carried forward indefinitely.

At the balance sheet date, the aggregate amount of the temporary differences in relation to the investment in
subsidiaries for which deferred tax liabilities have not been recognised was £2,165.3 million (2018: £1,768.5
million}. No liability has been recognised in respect of these differences because the Group is in a position to
control the timing of the reversal of the temporary differences and the Group considers that it is probable that
such differences will not reverse in the foreseeable future. .

18 Trade and other receivables
The following are included in trade and other receivables:

Amounts falling due within one year:

2019 2018

£m £m

Trade receivables (net of bad debt provision) 7,007.6 8,062.2
Work in progress 349.5 366.5
VAT and sales taxes recoverable 2119 263.7
Prepayments 287 .1 287.3
Accrued income 3,292.7 3,541.2
Fair value of derivatives 1.4 1.3
Amounts due from parent company 6,964.2 5,190.3
Other debtors 671.0 5787
18,785.4 18,291.2
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18 Trade and other receivables (continued)

]

The ageing of trade receivables and other financiat assets by due date is as follows:

Days past due

Carrying amount Over
at 31 December Not past 0-30 31-90 91-180 181days than 1
2019 due days days days —1year year
£m £m £m £m £m £m £m
Trade receivables 7,007.6 5,553.3 9349 341.0 921 22.4 63.9
Due from parent company 7.652.5 76525 - - - - -
Other financial assets 582.5 357.6 129.9 48.3 16.2 5.2 253
15,242.6 13,563.4 1,064.8 389.3 108.3 27.6 89.2
Days past due
Carrying amount Over
at 31 December Not past 0-30 31-90 91-180 181 days than 1
2018 due days days days -1 year year
£m £m £m £m £m £m £m
Trade receivables 8,062.2 58737 1,370.7 549.1 128.3 756 64.8
Due from parent company 6,580.1 6,580.1 - - - - -
Other financial assets 551.7 424.9 61.3 14.2 8.6 77 35.0
15,184.0 12,878.7 14320 563.3 136.9 83.3 99.8
Other financial assets are included in other debtors.
Past due amounts are not impaired where collection is still considered likely.
Amounts falling due after more than one year:
2019 2018
£m £m
Prepayments 2.2 3.0
Accrued income - 16.5
Fair value of derivatives - 84
Amounts due from parent company 688.3 1,388.8
Other debtors 135.4 1521
825.9 1,569.8
The Group nas applied the praclical expediznt permitted Ty iFRS 15 1o ot <izclise the rznzaciicn price
ailocatzd o ceriormance coigations unsatisfied (cr partially urss ring period

tisfied)as of ire end ef the rezc

as contracts typically have an criginal expectad duration of a year or less
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18 Trade and other receivables (continued)

Bad debt provisions:

2019 2018

£m £m

Balance at beginning of year 116.6 91.3
New acquisitions 5.0 1.5
Charged to the income statement 454 66.7
Released to the income statement (19.0) (11.6)
Exchange adjustments {4.1) 2.1
Transfer to disposal group classified as held for sale {8.9) -
Utilisations and other movements (23.3) (33.4)
Balance at end of year 111.7 116.6

The allowance for bad and doubtfui debts is equivalent to 1.6% (2018: 1.4%) of gross trade accounts

receivable.

Impairment losses on work in progress and accrued income were immaterial for the years presented.

The Group considers that the carrying amount of trade and other receivables approximates their fair value.

19 Trade and other payables: amounts falling due within one year
The following are included in trade and other payabies falling due within one year:

2019 2018

£m £m

Trade payables 10,1121 10,524.3
Payments due to vendors (earnout agreements) 142.4 148.2
Liabilities in respect of put option agreements with vendors ' 754 36.8
Deferred income 1,024.6 1,253.6
Fair value of derivatives 1.5 26
Armcurnts due to parent company 1,646.8 1,675.8
Cineor crecilors and sceruals 2,586.5 3044
15,599.3 16,7357

The Group cersiders that the carrying amount of trade and other payables approximates their fair value.



20 Trade and other payables: amounts falling due after more than one year

The following are included in trade and other payables falling due after more than one year:

Payments due to vendors (earnout agreements)

Liabilities in respect of put option agreements with vendors
Fair value of derivatives

Other creditors and accruals

The Group considers that the carrying amount of trade and other payabies approximates their fair value.

2019 2018
£m fm
111.4 266.5
151.4 2052
21.2 14.2
199.3 355.5
483.3 841.4

The following tables sets out payments due to vendors, compromising deferred consideration and the

directors’ best estimates of future earnout-related obligations:

Within one year

Between one and two years
Between two and three years
Between three and four years
Between four and five years
Over five years

At the beginning of the year

Earnouts paid

Naw acguisitions

~evision of estimatas taken to gecdwill {note 14}
Ravaluation of payments due to vendors

Transfer to disposat group classified as held for sale
Exchange zdjustments

At the end of the year

2019 2018
£m £m
142.4 148.2
36.9 1402
37s 385
14.8 50.3
9.7 204
12.5 171
253.8 4147
2019 2018
£m £m
414.7 830.7
(130.0) (120.2}
9.6 486
{14.3) (68.3)
1.1 (82.6)
(11.5) -
(15.8) 6.5
253.8 4147




20 Trade and other payables: amounts falling due after more than one year (continued)

As of 31 December 2019, the potential undiscounted amount of future payments that could be required under
the earnout agreements for acquisitions completed in the current year and for all earnout agreements ranges
from £nil to £14 million (2018: £nil to £179 million) and £nil to £1,110 million (2018: £nil to £1,960 million),
respectively. The decrease in the maximum potential undiscounted amount of future payments for all earnout
agreements is due to earnout arrangements that have completed and payments made on active
arrangements during the year, disposal related to the Kantar sale and exchange adjustments, partially offset
by earnout arrangements related to new acquisitions.

21 Bank overdrafts, bonds and bank loans
Amounts falling due within one year:

2019 2018

£m £m

Bank overdrafts 235.7 T 4420
Corporate bonds and bank loans ‘ 2256 583.1
461.3 1,025.1

The Group considers that the carrying amount of overdrafts and short-term borrowings approximates their
fair value.

Amounts falling due after more than cne year:

2019 2018
£m £m
Corporate bonds and bank loans 4,047.3 56348

The Group estimates that the fair value of corporate bonds is £4,439 8 million at 31 December 2019 (2018:
£5,965.7 million). The fair values of the corperate bonds are based on quoted market prices.

The Group consicers that the carrying amount of bank lcans of £110.4 million (2018 £186.8 millicn)

epproximates their fair value,



21 Bank overdrafts, bonds and bank loans {continued)

The corporate bonds, bank loans and overdrafts included within creditors fall due for repayment as follows:

Within one year

Between one and two years
Between two and three years
Between three and four years
Between four and five years
Over five years

22 Provisions for liabilities and charges
The movements in 2019 and 2018 were as follows:

1 January 2018

Charged to the income statement’
Acquisitions?

Utilised

Released to the income statement
Other movemenis

Exchange adjustments

31 December 2018

Charged to the income statement

Acquisitions?

Utilised

Released to the inccme statement

Cther movements?®

Trzrsfer o dispesal greup classified 235 heid for sale

Excrange adjustments
31 Decernber 2019

Nctes

TAmounts charged to the inccme statement in 2018 include £50.6 milion in regard to transformation costs with respect to the
strategic initiative of co-Iccaticns in majer cities.
2 Acguisitions include £0.7 million (2018: £8.4 illion) of provisions arsing from revisions ic fair value adjustmer:s refated to the

2019 2018

£m £m

461.3 1,025.1

96.4 423.8

590.4 761.0

6321 609.8

554.3 670.1

2,174.1 3,170.1

4,508.6 6,659.9
Property Other Total
Em £m £m
52.6 176.4 229.0
721 13.9 86.0
0.5 8.3 8.8
(5.7) (2C.1) (25.8)
(5.7) (4.6} {10.3)
2.0 10.9 12.9
2.9 8.2 11
118.7 - 183.0 311.7
38.5 76 471
- 0.7 0.7
(1.2) (12.2) {13.4)
(10.3) (6.9) (17.2)
(58.4) 8.2 {49.2)
(8.2) (18.4) (24.6)
(G.8) (6.7) (7.3)
81.5 166.3 247.8

acguisition of subsidiary urcertakings that hac¢ been determined provisicnally at the immeciately preceding balcrce sheet date, as

permitiad by IFRS 3 Eus'ness Cembinations.

Tz rirzasesofcz ol oo

¢ movements irc' L Ze ansfers of prepenty pravisicns relatec o croperty leases which are now recogniz i o zht-of-use
szerty-related lizl o o5 and cerain lor 32 emgloyee ternciits.



22 Provisions for liabilities and charges (continued)

The Company and various of its subsidiaries are, from time to time, parties to legal proceedings and claims
which arise in the ordinary course of business. The directors do not anticipate that the outcome of these
proceedings and claims will have a material adverse effect on the Group's financial position or on the results
of its operations.

23 Share-based payments
Charges for share-based incentive plans over continuing operations were as follows:

Continuing operations 2019 2018

) £m £m

Share-based payments 66.0 78.3
Note

! Prior year figures have been re-presented in accordance with [FRS 5 Non-current Assets Held for Sale and Discontinued
Operations, as described in the accounting policies.

Share-based payments comprise charges for stock options and restricted stock awards io employees of the
Group. All share options are over the share capital of WPP plc.

As at 31 December 2019, there was £140.7 million (2018. £146.0 million) of total unrecognised compensation
cost related to the Group's restricted stock plans. That cost is expected to be recognised over a period of one
to two years.

Further information on stock options is provided in note 28.

Restricted stock plans

The Group operates 2 number of equity-settled share incentive schemes, in most cases satisfied by the
delivery of WPP plc stock from one of the Group's ESOP Trusts. The most significant current schemes are
as follows:

Executive Performance Share Plan (EPSP)

Tris scheme is intended to reward and incentivise the mcest senior exacutives ¢f the Group. The performance
zefedis Sve compizie firancial vears, commencing witn the finarcial y2arin which the aword is granied. The
v23t date will vsuzly be in the March follewing the ernd of the five-ysar performarce ceried. Vesting is

conditional ¢n continued employrient throughout the vesting period.

The 2019 EPSP awards are subject to a relative TSR performarce cendition, with a Return on Invested

Capital (ROIZY underpin. TSR performance will be compared to companies represanting the most relevant,

listed global competitors, with cerformance beicw median resulting in zero vesting. Performance tetween

median anc oper decile provides for a vesting cpgortunity of betwveen 15% énd 1C0%. The awarcs will vest

subject to = TDIC underpic f an average -7 7.5% over the performance [zl The Comr:z2-zziion
Tittee . Coomidit L. CLontodet o r e extent (o which the awe: | 3L



‘23 Share-based payments.(continued)
For EPSP awards granted between 2013 and 2018 there are three performance criteria, each constituting
one-third of the vesting value, and each measured over this five-year period:

(i TSR against a comparator group of companies. Threshold performance (equating to ranking in
the 50th percentile of the comparator group) will result in 20% vesting of the part of the award
dependent on TSR. The maximum vest of 100% will arise if performance ranks in the 90th
percentile, with a sliding scale of vesting for performance between thresheld and maximum.

(i} Headline diluted earnings per share. Threshold performance (7% compound annual growth)
will again result in a 20% vest. Maximum performance of 14% compound annual growth wil
give rise to a 100% vest, with a sliding vesting scale for performance between threshold and
maximum,

{iii). Return on equity (ROE). Average annual ROE defined as headline diluted EPS divided by the
balance sheet value per share of shareholders’ equity. Threshold performance ranges between
10-14% average annual ROE and maximum performance ranges between 14-18%, with a
sliding scale in between. Threshold again gives rise to a 20% vest, 100% for maximum, with a
sliding scale in between.

Performance Share Awards (PSA)

Conditional stock awards made under the PSA are dependent upon annual performance targets, typically
based on one or more of: operating profit, profit before taxation and operating margin. Grants are made in the
vear following the year of performance measurement, and vest two years after grant date provided the
individual concerned is continually employed by the Group throughout this time.

Leaders, Partners and High Potential Group
This scheme makes annual conditional stock awards to approximately 1,500 key executives of the Group.
Vesting is conditional on continued employment over the three-year vesting period.

Valuation methodology

For all of these schemes, the valuation methcdolcgy is based upon fair value on grart date, which is
Zztzrmined by the market price on that date or the apclication of a Black-Schcles medel, depending upen the
Zharocterislics of ne scheme concarmed. The assumctions underlying the Elack-Schcles medsa! ars detaled
nonote 28, inciucing details of assumed dividend yields. Market price eon any given day is cetained fro

axiernal, publicly available scurces.

Market/non-market conditions

Most sharz-based plans are subject to non-market performance cenditions, such as margin or growth targets
as well as continued emplcyment. EPSP is subject to a number of performance cerditions, including TSR, a
market-tased condition, ‘



23 Share-based payments (continued)

UL

For schemes without market-based performance conditions, the valuation methodology above is applied and,
at each year-end, the relevant accrual for each grant is revised, if appropriate, to take account of any changes
in estimate of the likely number of shares expected to vest.

For schemes with market-based performance conditions, the probability of satisfying these conditions is
assessed at grant date through a statistical model {such as the Monte Carlo model) and applied to the fair
value. This initial valuation remains fixed throughout the life of the relevant plan, irrespective of the actual
outcome in terms of performance. Where a lapse occurs due to cessation of employment, the cumulative

charge taken to date is reversed.

Movement on ordinary shares granted for significant restricted stock plans:

Executive Performance Share Plan (EFPSP)
Performance Share Awards (PSA)

Leaders, Partners and High Potential Group
Weighted average fair value (pence per
share):

Executive Performance Share Plan (EPSP)
Performance Share Awards (PSA)

Leaders, Partners and High Potential Group

Non-vested

Non-vested 1 31 December
January 2019 Granted |Lapsed Vested - 2019
number number number number number

(m) {m) (m) ()] (m)
6.7 42 (1.3) (0.8} 88

2.3 17 {0.4) (1.0} 2.6

9.1 4.1 {(1.9) (2.0} 9.3

1,363p 989p 1,334p - 1,265p 1,198p
1,437p 926p 1,210p 1,572p 1,081p
1,154p 909p 1,076p 1,551p 974p

The total fair value of shares vested for all the Group's restricted stock plans during the year ended 31
December 2019 was £90.8 million (2018: £107.2 million).
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24 Provision for post-employment benefits
Companies within the Group operate a large number of pension plans, the forms and benefits of which vary
with conditions and practices in the countries concerned. The Group's pension costs are analysed as follows:

Continuing operations 2019 2018!
£m £m
Defined contribution plans 154.9 146.7
Defined benefit plans charge to operating profit 14.8 14.2
Pension costs (note 5) 169.7 160.9
Net interest expense on pension plans (note 7) 3.5 36
173.2 164.5

Noté

' Prior year figures have been re-presented in accordance with IFRS 5 Non-current Assets Held for Sale and Discontinued Operations,

as described in the accounting policies.

Defined benefit plans

The pension costs are assessed in accordance with the advice of iocal independent qualified actuaries. The
latest full actuarial valuations for the various pension plans were carried out at various dates in the last three
vears. These valuations have been updated by the local actuaries to 31 December 2019. Valuations are as
at 31 December 2019 and do not consider the impact of the emergence and spread of the Covid-19 virus.

The Group's policy is to close existing defined benefit plans to new members. This has been implemented
across a significant number of the pension plans.

Contributions to funded plans are determined in line with local conditions and practices. Contributions in
respect of unfunded plans are paid as they fall due. The total contributions {for funded plans) and benefit
payments (for unfunded plans) paid for 2019 amounted to £37.1 million (2018: £44.9 millicn). Employer
contributions and benefit payments in 2020 are expected to be approximately £25 million.

RS baie U B




24 Provision for post-employment benefits (continued)

{a) Assumptions

There are a number of areas in pension accounting that involve estimates made by management based on
advice of qualified advisors. These include establishing the discount rates, rates of increase in salaries and
pensions in payment, inflation, and mortality assumptions. The main weighted average assumptions used for
the actuarial valuations at 31 December are shown in the following table:

2018

2019

% pa % pa
UK
Discount rate’ 2.0 2.8
Rate of increase in salaries? _ n/a nia
Rate of increase in pensions in payment 4.4 4.3
Inflation 2.6 2.8
North America
Discount rate' 3.0 41
Rate of increase in salaries. 3.0 3.0
Inflation nfa n/a
Western Continental Europe
Discount rate’ _ 1.2 2.0
Rate of increase in salaries 2.2 23
Rate of increase in pensions in payment 1.8 1.2
Inflation 1.7 1.7
Asia Pacific, Latin America, Africa & Midd!e East and Central & Eastern Europe
Discount rate’ 4.6 5.0
Rate of increase in salaries LN 58
Inflation ’ 3.7 35

Notes

' Discount rates are based on high-quality corporate bond yields. In countries where there is no deep market in corporate bonds, the
discourt rate assumpticn has teen set with regard to the yield on lcng-term government bonds.

?The soiary assumpticns are no longer applicable to the UK plans as the plans werz frozen since 2017. Active participants will not
acerue scit.enal berefits for iLture services under these plans.
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24 Provision for post-employment benefits {continued)

(a) Assumptions (continued)

For the Group’s pension plans, the plans’ assets are invested with the cbjective of being able to meet current
and future benefit payment needs, while controlling balance sheet volatility and future contributions. Pension
plan assets are invested with a number of investment managers, and assets are diversified among equities,
boﬁds, insured annuities, property and cash or other liquid investments. The primary use of bends as an
investment class is to match the anticipated cash flows from the plans to pay pensions. The Group is invested
in high-quality corporate and gevernment bonds which share similar risk characteristics and are of equivalent
currency and term to the plan liabilities. Various insurance policies have aiso been bought historically to
provide a more exact match for the cash flows, including a match for the actual mortality of specific plan
members. These insurance policies effectively provide protection against both investment fluctuations and
longevity risks. The strategic target allocation varies among the individual plans.

Management considers the types of investment classes in which the pension plan assets are invested. The
types of investment classes are determined by economic and market conditions and in consideration of
specific asset class risk.

Management periodically commissions detailed asset and liability studies performed by third-party
professional investment advisors and acluaries that generate probabiiity-adjusted expected future returns on
those assets. These studies also project the estimated future pension payments and evaiuate the efficiency
of the allocation of the pension plan assets into various investment categories.

At 31 December 2019, the life expectancies underlying the value of the accrued liabilities for the main defined
benefit pension plans operated by the Group were as follows:

Western

All North Continental
Years life expectancy after age 65 clans America UK Europe Other!
— current pensioners (at age 65) —male 222 21.9 231 20.8 14.0
—current censicrers {at age 65) — fernale 237 233 241 239 17.4
—future censicnars (current 252 45) — male 238 234 247 232 14.0
—iuturs censicrers (currant 253 45) — female 254 248 259 250 17.4

Note
' Includes As.a Pacific, Latin America, Africa & Middle Sast and Central & Eastern Eurcge.

The lite exgectancies after 2ge 65 at 31 December 2018 were 22.2 years and 23.9 years for male and
female current pensioners (at age 65) resgectively, and 24.0 years and 25.7 years for male ard female
future pznsioners (currert age 45), respectively.




24 Provision for post-employment benefits (continued)
(a) Assumptions (continued)

In the determination of mortality assumptions, management uses the most up-to-date mortality tables
available in each country.

The following table provides information on the weighted average duration of the defined benefit pension
obligations and the distribution of the timing of benefit payments for the next 10 years. The duration
corresponds to the weighted average length of the underlying cash flows.

Western
All North Continental
plans _America UK  Europe Other’
Weighted average duration of the defined benefit
obligation (years) 11.2 9.1 13.8 12.7 8.5
Expected benefit payments over the next 10 years
Benefits expected to be paid within 12 months 51.4 251 158 538 4.7
Benefits expected to be paid in 2020 454 245 126 55 2.8
Benefits expected to be paid in 2021 46.9 26.0 12.7 58 2.4
Benefits expected to be paid in 2022 44 4 223 12.9 57 3.5
Benefits expected to be paid in 2023 42.3 20.9 13.0 58 2.8
Benefits expected to be paid in the next five years 21=6.1 947 67.1 326 21.7
Note

' Includes Asia Pacific, Latin America, Africa & Middle East and Central & Eastern Europe.

The following table presents a sensitivity analysis for each significant actuarial assumption showing how the
defined benefit obligation would have been affected by changes in the relevant actuarial assumption that were
reasanably possible at the balance sheet date This sensitivity analysis applies to the defined benefit
obligaticn only and not to the net defined tenefit pension liability in its entirety, the measurement of which is
driven by a number of factors including, in addition to the assumptions below, the fair value of plan assets.

The szrotyvily zralyzas 2rz based on a change in one assumption while hclding all cther assumptions

czedizrt so trat inlzrdscondencies totacen the assumpticns are excluded. The metrcccicay applied is

e

corzziontwith that uoed i determine Ine rzcognised defined beneft celigation. The sensilivity aralysis for
inlztion s net shown 23 itis an underlying assumpticn to build the pensien and salary increase assumptions.
Charging the infiation assumpticn on its own without changing the salary or pension assumptions will not
rasult in a significant change in persicn liabilities.



24 Provision for post-emplioyment benefits (continued)

(a) Assumptions (continued)
Increase/{decrease) in benefit obligation

Sensitivity analysis of significant actuarial 2019 2018
assumptions E£m £m

Discount rate
Increase by 25 basis points

UK (8.2} (9.8)
North America {7.5) : (8.8)
Western Continental Europe {3.8) (8.7)
Other’ {0.7) (0.7)
Decrease by 25 basis points

UK 8.5 10.3
North America 7.7 9.1

Western Continental Europe 3.9 9.3
Other’ 0.7 0.7

Rate of increase in salaries
Increase by 25 basis points

Western Continental Europe 0.8 1.3

Other' 0.6 0.7
Decrease by 25 basis points

Western Continental Europe {0.8) (1.2)

Other? {0.6) (0.7)

Rate of increase in pensions in payment
Increase by 25 basis peints

UK 0.7 1.3

Western Continental Europe 1.9 5.3
Decrease by 25 basis points

UK (0.5) {0.8)

Western Continental Europe (1.9} (5.0)

Life expectancy
Incrzase in longevity by cre addilicnal year

UK 1.7 138

Nerth America 5.9 57

Western Continental Europe 4.3 6.9
Note

! Inciudes Asia Pacific, Latin America, Africa & Middle East and Central & Eastern Europe.




24 Provision for post-employment benefits (continued)

(b) Assets and liabilities
At 31 December, the fair value of the assets in the pension plans, and the assessed present value of the
liabilities in the pension plans are shown in the following table:

2019 2018
£m % : £m %
Equities 65.5 9.1 76.5 9.1
Bonds ’ 2725 44.8 5449 64.8
Insured annuities' 239.1 39.3 90.9 10.8
Property 0.7 0.1 0.9 0.1
Cash 17.7 29 311 37
Other 23.0 3.8 96.3 115
Total fair value of assets 608.5 100.0 8406 100.0
Present value of liabilities {767.5) (1,024.0)
Deficit in the plans {159.0) {183.4)
Irrecoverable surplus - 0.9)
Net Liability? (169.0) (184.3)
Plans in surplus 20.6 42 8
Plans in deficit {(179.6) (227.1)

Note

! The increase in 2019 from 2018 in the amaunt of assets held in insured annuities is attributable to the cornpletion of buy-in
transactions during 2019 for certain UK plans. The invested assets for these plans, as at 31 December 2018 consisted of a
mixture of equities, bonds, cash and other assets, were transferred to an insurance company and, in accordance with tAS 19, all
assets for these plans are now classified as insured annuities.

2 The related deferred tax asset is discussed in note 17.

All plan assets have guoted prices in active markets with the exception of insured annuities and other assets.

Surplus/{deficit) in plans by region .
2019 2018

£m £m
UK 0.3 33.7
Ncrth America (45.2) {68.7)
Western Continental Europe (79.4) (104.6)
Asia Pacific, Latin America, Africa & Middie East and Central & Eastern Eurcpe (34.7) {43.8)

Deficit in the plans (159.0) (183.4)
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24 Provision for post-employment benefits (continued)

{b) Assets and liabilities

Some of the Group's defined benefit plans are unfunded (or largely unfunded) by common custom and
practice in certain jurisdictions. In the case of these unfunded plans, the benefit payments are made as and
when they fall due. Pre-funding of these plans would not be typical business practice.

The following table shows the split of the deficit at 31 December 2019 between funded and unfunded pension

plans.

2019 2018
2019 Present 2018 Present
Surplus/ vailue of Surplus/ value of
(deficit) liabilities (deficit) liabilities
£m £m £m £m
Funded plans by region
UK 0.3 (247.6) 337 (290.5)
North America 12.8 {286.2) (4.6) (375.3)
Western Continental Eurcpe (33.3) (77.6) (35.8) (168.4)
Asia Pacific, Latin America, Africa & Middle East and (3.6) (20.9) 66) (19.7)
Central & Eastern Europe -
Deficit/liabilities in the funded plans (23.8) (632.3) (13.3) (853 9)
Unfunded plans by region
North America (58.0) {58.0) (64.1) (64.1)
Western Continental Europe (46.1) (46.1) (68.8) (68.8)
Asia Pacific, Latin America, Africa & Middle East and (31.1) (31.1) (37.2) (372)
Central & Eastern Europe
Deficit/liabilities in the unfunded plans {135.2) (135.2) (170.1) (170.1)
Deficit/liabilities in the plans (159.0) (767.5) (183.4) (1,024.0)

In accerdance with IAS 19 (amended), plans that are 'whelly or partially funded are consicered funded plans.




24 Provision for post-employment benefits (continued)
{c) Pension expense

The following table shows the breakdown of the pension expense between
profit and amounts charged to finance costs:

Continuing operations

Service cost?
Administrative expenses

Charge to operating profit
Net interest expense on pension plans

Charge to profit hefore taxation for defined benefit plans

Notes

amounts charged to operating

2019 2018
£m £m
12.9 12.0
1.9 22
14.8 14.2
3.5 36
18.3 17.8

' Prior year figures have been re-presented in accordance with IFRS 5 Non-current Assets Held for Sale and Discontinued

Operations, as described in the accounting policies.

? Includes current service cost, past service costs related to plan amendments and (gain)/loss on settlements and curtailments

The following table shows the breakdown of amounts recognised in the consolidated statement of

comprehensive income (OCI):

Return on plan assets (excluding interest income)

Changes in demographic assumptions underlying the present value of the
plan liabilities

Changes in financial assumptions underlying the present value of the plan
liabitities

Experignce gain arising on the plan liabilities

Actuarial (Icss)/gain recognised in OC|

2019 2018
£m £m
16.7 (43.9)
5.9 38
(64.3) 452
5.1 38
(36.6) 8.9




24 Provision for post-employment benefits {continued)

{d) Movement in plan liabilities

The following table shows an analysis of the movement in the pension plan liabilities for each accounting

period:
2018 2018
£m £m
Plan liabilities at the beginning of the year 1,024.0 1,135.4
Service cost' 14.9 15.5
Interest cost 26.2 307
Actuarial (gain)/loss
Effect of changes in demographic assumptions (5.9) (3.8)
Effect of changes in financial assumptions 64.3 (45.2)
Effect of experience adjustments (5.1) (3.8)
Benefits paid? (140.8) (75.6)
Loss/(gain) due to exchange rate movements (22.7) 30.0
Settiements payments® (47.4) (70.4)
Transfer to disposal group classified as held for sale (148.0) -
Other* 8.0 11.2
Plan liabilities at end of year ‘ 767.5 1,024.0
Notes
! Includes current service cost, past service costs related to plan amendments and (gain)/loss on settiements and curtailments.
2In 2019, there was an amendment to a US defined benefit plan that aliowed certain participants to receive immediate lump
sum pay-outs, which totalled £69.7 million.
*1n 2019 and 2018, the Greup completed the transfer of the defined benefit obligations for certain UK plans to an insurer
resulting in £47.1 million and £70.4 miliion, respectively, in settlement payments.
4 Other includes acquisitions, disposals, plan participants’ contributions and reclassifications. The reclassifications represent
certain of the Group's defined benefit plans which are included in this note for the first time in the periods presented.
(e) Movement in plan assets
The following table shows an analysis of the movement in the pension plan assets for each accounting period:
2019 2018
£m £m
Fair value of plan assets at beginning of year 840.6 930.0
Interest income on plan assets 224 263
Return ¢n plan agsets (excluding interest income) 16.7 (43.9)
Employer contributions 37.1 449
Berefits paid’ {140.8) (75.6)
{Lcss)gain due to exchange rate movaments {15.7) 23.0
ztlement payments? {(47.4) {70.4)
Admiristrative zxpenses {2.1) (3.4)
Trarsfer to dispcsel group classified as held for sale . {111.1} -
Cther? 8.2 97
Fair value of plan assets at end of year €C8.5 2340.6
Actual return on plan assets 3941 {(17.6)

Notes

' In 2019, thers was an amendment ic a US defined berefit plan that allowed certain participants ‘¢ racgive immediate lur=p sum

pay-outs, which ictal’ed £63.7 millicn.
?in 2019 and 2012

n £47.1 millic~ - 4 million, =~~~ z7v2ly in settle 2t zayments.
Y Cther inclu . o -uwstions, dis o :n padicic-.. 2 contributions a2 .z '3z Pcations
zentain oftv o saderedbol T ios wnich A o Todinthis nots 2 e ip o

:ne Group corrgietad the transfer ¢ the d=fined benefit chiigaticns forcertai- . - ~ztsaninsu - -3
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25 Events after the reporting period

In the period since 31 December 2019, the emergence and spread of Covid-19 has impacted the Group and
its clients. The coronavirus pandemic is adversely affecting and is expected to continue to adversely affect
our business, revenues, results of operations, financial condition and prospects.

The Group has approximately £2.0 billion of undrawn credit facilities at 31 December 2019 and has supported
this by further action to maintain liquidity, including the suspension of share buybacks and the 2019 final
dividend. On working capital, we are constantly reviewing cash outflows and receipts to monitor our position.
We are continuing to work closely with our clients to ensure timely payment for the services we have provided
in line with contractual commitments. Cost reduction and cash conservation measures have also been taken,
including the freezing of new hires, 20% salary and fee sacrifice for the CEQO, Board members, Executive
committee members and employees earning above certain thresholds. Additionally, savings have been
identified on property and IT capital expenditure. In May 2020 we issued £250 million of 3.75% bonds due
May 2032 and €750 million of 2.375% bonds due May 2027 which improved the Group's liquidity position
further.

Close to 95% of our people are remoete working and maintaining services to our clients and using creativity to
support clients to adjust their communications, and support governments and NGOs in mitigating the impact
of Covid-19.

26 Risk management policies

Foreign currency risk

The Group's results in pounds sterling are subject to fluctuation as a result of exchange rate movements. The
Group does not hedge this translation exposure to its earnings but does hedge the currency element of its
net assets using foreign currency borrowings, cross-currency swaps and forward foreign exchange contracts.

The Group effects these currency net asset hedges by borrowing in the same currencies as the operating (or
"functional”) currencies of its main operating units. The majority of the Group's debt is therefore denominated
in US dollars, pounds sterling and euros. The Group's borrowings at 31 December 2019 were primarily made
up of 31,563 million, £844 miliion and €2,600 million (2018; $2,784 million, £1,044 million and €3,200 million).

ne Groeup’s averace gress debt during the course of 2019 was $2,509 million, £947 million and €3,128 million
(2C18: 33,377 millicn, £1,039 rillion =nd €3,202 millien).

The Group's crerztions concuct the majntly of iheir activities in their cwn lccal currency and conseguently
the Greugn nas rno sgnificant ansactional “oreign exchange exzcosures arising from its operaticns. Any
sigrificant cross-herder rading expesuras ars hedged by the use of forward forzsign-exchange centracts. No

speculative foreign exchange trading is undertaken.



e e N s e e e e e

Foainn yzarenczd 31 Oacamper 2019

26 Risk management policies (continued)

Interest rate risk

The Group is exposed to interest rate risk on both interest-bearing assets and interest-bearing liabilittes. The
Group has a policy of actively managing its interest rate risk exposure while recegnising that fixing rates on
all its debt eliminates the possibility of benefiting from rate reductions and similarly, having all its debt at
floating rates unduly exposes the Group to increases in rates.

Including the effect of interest rate and cross-currency swaps, 100% of the year-end US dcllar debt is at fixed
rates averaging 4.06% for an average period of 95 months; 100% of the sterling debt is at a fixed rate of
2.73% for an average period of 188 months; 80.8% of the euro debt is at fixed rates averaging 2.34% for an
average period of 82 months and 19.2% of the euro debt is at floating rates averaging 0.06% for an average

of 16 months.

Going concern and liquidity risk

In considering going concern and liquidity risk, the Directors have reviewed the Group's future cash
requirements and earnings projections. The Directors believe these forecasts have been prepared on a
prudent basis and have also considered the impact of a range of potential changes to trading performance.
The Company’s forecasts and projections, taking account pf (i) reasonably possible declires in revenue less
pass-through costs; (i) remote declines in revenue less pass-through costs for stress-testing purpeses as a
consequence of the Covid-19 pandemic from April 2020 onwards compared to 2019; and considering the
Group's bank covenant and liquidity headroom taking into account the suspension of share buybacks and the
final dividend in 2019 and cost mitigation actions which are and which could be implemented, show that the
Company and the Group would be able to operate with appropriate liquidity and within its banking covenants
and be abie to meet its liabilities as they fall due. The Company modelled a range of revenue less pass-
through costs declines from 15% to over 35%. The Directers have concluded that the Group should be able
to cperate within its current facilities and comply with its banking covenants for the foreseeable future and
therefore believe it is appropriate to prepare the financial statements of the Group on a going concern basis.
The potential impact of Brexit has been considered and is not deemed to have a significant effect on this

assessment.




26 Risk management policies (continued)

At 31 December 2018, the Group has access to £6.3 billion of committed bank facilities with maturity dates
spread over the years 2020 to 2046 as illustrated below:

Maturity by year
2020 2021 2022 2023 2024+
£m £m £m £m £m £m
£ bonds £400m (2.875% '46) 400.0 : 400.0
US bond $220m (5.625% '43) 165.8 165.8
US bond $93m (5.125% '42) 70.0 70.0
Eurobonds €600m (1.625% '30) 507.9 507.9
Eurobonds €750m (2.25% '26) 634.9 634.9
Eurcbonds €500m (1.375% '25) 423.3 4233
US bond $750m (3.75% '24) 5655 565.5
Bank revolver ($2,500m '24) 1,884.9 1,884.9
Eurcbonds €750m (3.0% '23) 634.9 6349
US bond $500m (3.625% '22) 377.0 377.0
Eurobonds €250m (3m EURIBOR +0.45% '22) 2116 2116
Bank revolver (A$150m ‘20, A$270m '21) 222.4 79.4 143.0
Eurcbonds €250m (3m EURIBOR +0.32% "20) 2116 2116
Total committed facilities available 6,309.8 291.0 143.0 588.6 634.9 4,652.3
Drawn down facilities at 31 December 2019 4,304.2 216.9 96.4 5886 6349 27674
Undrawn committed credit faciljties 2,005.6
Drawn down facilities at 31 December 2019~ 4,304.2
. Net cash at 31 December 2019 (3,739.0}
Other adjustments {31.3)
Net debt at 31 December 2019 533.9

Given the strong cash generation of the business, its debt maturity profile and availatle facilities, the directors

believe the Group has sufficient liguidity to match its requirements for the foreseeable future.

Trazsury activities

Treasury activity is manzged cantrzlly rom Londen, Naw York an

wih e mentoang of workirg czpual monaging exiemmal and inlsmal furding raguivaen

semitoring and manzzamant of Trzrcal maorket rsis) in padicular irlzrast rate and Torzign exchange

SXPOSUrES.

ia
2r3

Heng Kong, and is orincipally cencerned

the

The treasury creration is not z profit centre and its activities ara carried out in accordance with zcicies
approved by (~e Board of Direccrs and subject to regular review and audit.
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26 Risk management policies (continued)

The Group manages liquidity risk by ensuring continuity and flexibility of funding even in difficult market
conditions. Undrawn committed borrowing facilities are maintained in excess of peak net-borrowing levels
and debt maturities are closely monitored. Targets for average net debt are set on an annual basis and, to
assist in meeting this, working capital targets are set for all the Group's major operations.

Capital risk management

The Group manages its capital to ensure that entities in the Group will be able to continue as a going concern
while maximising the return to stakeholders through the optimisation of the debt and equity balance. The
capital structure of the Group cansists of debt, which includes the borrowings disclosed in note 10, cash and
cash equivalents and equity attributable to equity holders of the parent, comprising issued capital, reserves
and retained earnings as disclosed in the consolidated statement of changes in equity and in notes 28 and
29

Given the significant uncertainty over the coming months generated by the emergence and spread of Covid-
19, the Group continues to monitor its capital structure. Our bond pertfolio at the 31 December 2019 had an
average maturity of 8 2 years, with only a May 2020 €250 million Eurobond due in the next two years.

Credit risk

The Group’s principal financial assets are cash and shert-term deposits, trade and other receivables and
investments, the carrying values of which represent the Group’s maximum exposure to credit risk in relation
to financial assets, as shown in note 27.

The Group’s credit risk is primarily attributable to its trade receivables. The majority of the Group’s trade
receivables are due from large national or multinational companies where the risk of default is considered
low. The amounts presented in the consolidated balance sheet are net of aliowances for doubtful receivables,
estimated by the Group's management based on prior experience and their assessment of the current
economic environment. A relatively small number of clients make up a significant percentage of the Group’s
debtors, but no single client represents more than 5% of total trade receivables as at 31 December 2019.

The crecit risk on liquid {unds and derivative financial instruments is limited because the counterpariies are
tarks with high credit ratings zssigned by international credit-rating agencies or tarks that have been
finarced by thelr covernment,

A rziatively smail number of ¢lents contribute a significant perceniage of the Group's corsaiidated revenues.
The Group's cieris gererally ara eble to raduce advertising and marketing spending or cancel projects at
any time for any reason. There can be no assurance that any cf the Group's clients will centinue to utilise the
Group’s services to the same extent, or at all, in the future. Clients can reduce their marketing spend,
terminate contracts, or cancel projects on shert notice. The less of one or more of cur largest clients, if not
replaced by new accounts or an increase in business from existing clients, would zdversely affect cur financial
condition. '




26 Risk management policies (continued)

Following the emergence and spread of Covid-19 in 2020, the Group continues to work closely with our clients
to ensure timely payment for the services we have provided in line with contractual commitments. The Group
constantly reviewing cash outflows and receipts to monitor our position.

Sensitivity analysis

The following sensitivity analysis addresses the effect of currency and interest rate risks on the Group's
financial instruments. The anatysis assumes that all hedges are highly effective.

Currency risk

A 10% weakening of sterling against the Group's major currencies would result in the following losses, which
would be posted directly to equity. These losses would arise on the retranstation of foreign currency
denominated borrowings and derivatives designated as effective net investment hedges of overseas net
assets. These losses would be partially offset in equity by a corresponding gain arising on the retranslation
of the reiated hedged foreign currency net assets. A 10% strengthening of sterling wou'd have an equal and
opposite effect. There are no other material foreign exchange exposures which would create gains or losses
to the functional reporting currencies of individual entities in the Group.

2019 2018

£m £m

US dollar 125.2 192.2
Euro 162.5 S 2325

Interest rate risk

A one percentage point increase in market interest rates for alf currencies in which the Group had cash and
borrowings at 31 December 2018 would increase profit before tax by approximately £22.6 million (2018: £7.2
million). A cne percentage decreassa in market interast rates would have an equal and cpposite effect. This
has been calculaiad by applying the inisrest rate change to the Group's variable rate cash and borrowings.



.- T i [

N e VA
L LEIENIIeT s

27 Financial instruments

Currency derivatives

The Group utilises currency derivatives to hedge significant future transactions and cash flows and the
exchange risk arising on translation of the Group’s investments in foreign operations. The Group is a party 10
a variety of foreign currency derivatives in the management of its exchange rate exposures. The instruments
purchased are primarily denominated in the curmrencies of the Group's principal markets. The Group
designates its foreign currency-denominated debt as hedging instruments against the currency risk
associated with the translation of its foreign operations.

The Group also designates certain cross currency swaps as hedging instruments in cash flow hedges to
manage its exposure to foreign exchange mcvements on its borrowings. Contracts due in March 2025 have
receipts of €500.0 millicn and payments of £444.1 million.

At 31 December 2019, the fair value of the Group’s currency derivatives is estimated to be a net liability of
approximately £21.2 million {2018: net asset of £8.4 million). These amounts are based on market values of
equivalent instruments at the balance sheet date, comprising £nil (2018: £8.4 million) assets included in trade
and other receivables and £21.2 million (2018: £nil) liabilities included in trade and other payables. The
amounts taken to and deferred in equity during the year for currency derivatives that are designated, and
effective hedges was a credit of £29.2 million (2018: charge of £17.9 million) for cash flow hedges.

Changes in the fair value relating to the ineffective portion of the currency derivatives amounted to a loss of
£nil (2018: £11.1 million) which is included in the revaluation of financial instruments for the year.

At the balance sheet date, the total nominal amount of outstanding forward foreign exchange contracts not
designated as hedges was £151.7 million (2018: £296.1 million). The Group estimates the fair value of these
contracts to be a net liability of £0.1 million (2018: £1.3 million).

These arrangements are designed to address significant exchange exposure and are renewed on a revolving
tasis as required.

Interest rate swaps

~e Group uses iniarest rote swaps o8 hedsing instruments in fair value hadgas to marage its 2xposure {0
irterast rate movermants on s tomrovwdir g During 2043 the Group termingtsd ceontracts that Rad a nominal
alue of 3812 millicn wrich nad fxed rale recaipts of 4.75% and fleating interast payments avearaging LIBOR
rius 2.34% until November 2021, The Greup also terminated contracts in 2018 that had a nominal value of
35C0 million which had fixed rate rzczipts of 3.63% ard floating interast payments avercsing LIBOR plus
1.52% until Septericer 2022.

<

Tae fair value of int2rast rate swaps zntsred into at 31 December 2018 is estimated to be a ret liability of £nil
'TI48 £14.2 milis-l. Trese amou—i: 272 based on markat values of ezuivalent instru— - -5 4t the balance
CIniIcom T 2018: T T Nion) liakiities included in tnZz ond other



27 Financial instruments {continued)
Changes in the fair value relating to the ineffective portion of interest rate swaps amounted to a gain of £1.0
miltion (2018: £0.9 million) which is included in the revaluation of financial instruments for the year. This gain

resuited from a £13.3 million foss on hedging instruments and a £14.3 million gain on hedged items.

An analysis of the Group’s financial assets and liabilities by accounting classification is set out below:

Derivatives Held at fair
in Heild at fair value through
designated value other .
hedge through  comprehensive Amortised Carrying
relationships  profit or loss income cost value
£m £m £m £m £m
2019
Other investments - 255.7 340.9 - 596.6
Cash and short-term deposits - - - 39747 3,974.7
Bank overdrafts, bonds and
bank loans - - - (461.3) (461.3)
Bonds and bank loans - - - (4,047.3) (4,047.3)
Trade and other receivables:
amounts falling due within
one year " - - 14,4951 14,495.1
Trade and other receivables:
amounts falling due after .
more than one year ) ) . 7475 747.5
Trade and cther payables:
amounts falling due within
one year - - - (11,586.1) (11,586.1)
Trade and other payables:
amounts falling due after
more than one year ) ) ) (2.6) (2.6)
Derivative assets - 1.4 - - 1.4
Derivative liabilities (21.2) (1.5) - - {22.7)
Payments due to vendors
(Z%a)rnouu agreements) (note ) (253.8) _ } (253.8) |
Liabilities in respect of put )
cctions - (226.8) - (226.8)

_{21.2) 1220.0) 340.9 3.120.0 3.214.7




27 Financial instruments {continued)

Derivatives Held at fair
in Held at fair value through
designated value other
hedge through  comprehensive Amortised Carrying
relationships  profit or loss income cost value
£m £m £m £m £m
2018
Other investments - 3196 4726 - 792.2
Cash and short-term deposits - - - 3,817.3 3,817.3
Bank overdrafts, bands and )
Bonds and bank loans - - - (5,634.8) (5,634.8)
Trade and other receivables:
amounts falling due within
one year - - - 13,735.9 13,735.9
Trade and other receivables:
amounts falling due after
more than one year i ) B 1,458.1 1,458.1
Trade and other payables:
amounts falling due within }
one year - - (12,313.1) (12,3131)
Trade and other payables:
amounts falling due after .
more than one year i - 8.4 (8.4)
Derivative assets 8.4 1.3 - - 9.7
Derivative liabilities {14.2} (2.6) - - (16.8)
Payments due to vendors
(2%.:-;rnout agreements) {note ) (414.7) ) ) @14.7)
Liabilities in respect of put
options - (242.0) - - (242.0)
(5.8} (338.4) 472.6 29.9 158.3

The Group is party to cerfain cash pooling arrangements with its banks and has offset cash and short-term
depcsits and bank overdrafts where a legally enforceable right to set cff exists. At 31 December 20189,
£6,832.8 million (2018 £5,214.2 million) had teen cffset.

Tre Ttileving tztie poovides an zralysis ¢f §

carcial instrumenis that are measurad subsaquant o initial

rzcegnition 2t law valte, grousad into levels 1ic 3 zased on the dagrae to which the fzir value is chservable;

Level 1 fair value measursments are these derived from quoted prices (unadjusied) in active markets for

identical assets or liabilities;

Level 2 foir value measursments are those cerived from inputs other than quoted prices included within level
1 that =rz ctservable fcr == 2sset or liatiity, either directly {i.e. as prices) cr indirectly (i.e. 2arived from

prices);
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27 Financial instruments (continued)
Level 3 fair value measurements are those derived from valuation techniques that include inputs for the asset
or liability that are not based on observable market data (unobservabie inputs).

Level 1 Level 2 Level 3
£m £m £m

2019

Derivatives in designated hedge relationships

Derivative assets - - -
Derivative liabilities - 21.2) -
Held at fair value through profit or loss ’

Other investments - - 2557
Derivative assets - 1.4 -
Derivative liabilities - (1.8) -
Payments due to vendors (earnout agreements)

(nate 20) - - (253.8)
Liabilities in respect of put options . - (226.8)
Held at fair value through other comprehensive

income

Other investments 140.5 - 200.4

Level 1 Level 2 Level 3
£m £m £m

2018

Derivatives in designated hedge relationships

Derivative assets - 8.4 -
Derivative liabilities - (14.2) -
Held at fair value through profit or loss

Other investments 0.4 - 318.2
Derivative assets . - 13 -
Derivative liabilities - (2.8) -
Payments due to venders (earnout agreements)

(note 20) - - (414.7)
Liakilities in rescect cf put options _ - (242.0)
He!d at fair value through other comprahensive

inccme

Cimegrinvastments 2536 - 219.0

rere have been no transfers betwean these levels in the pericds presented.
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27 Financial instruments (continued)

Reconciliation of levei 3 fair value measurements*

1 January 2018

Gains recognised in the income statement

Losses recognised in ather comprehensive income
Exchange adjustments

Additions

Disposals

Cancellations

Reclassifications from other investments to interests in
associates

Settlements

31 December 2018

(Losses)/gains recognised in the income statement
Losses recognised in other comprehensive income
Exchange adjustments

Additions

Disposals

Cancellations

Transfer to disposal group classified as held for sale
Settlements

31 December 2019

Note

Liabilities in
respect of put

options Other investments
£m £m
(258.1) 820.3
345 61.1

- (140.6)

1.1 -
(43.5) 35.0

- (237.3)

2.2 -

- (0.3)

21.8 -
(242.0) 538.2
(19.4) 9.1

- (55.4)

11.7 -
(38.6) 18.2

- (63.4)

9.7 -
31.0 (0.6)

20.8 -
{(226.8) 456.1

Tre reconciliaticn of ayments due to verders (earncut c3reements) is presanted in note 20.

Tre fzir valves of fin

Aia o e ~F =AYy s eyt 5N il Tyt Tag e k
Yme market value i3 ret zvaiiatle, the Group has astmatad relevant fair valves on b
c

onogueted marks! prices wrer
& vasis of publicly

z avziatle. Where

avzizzis informaticn from cutside scurzes. Thera have tesnno meovemnanis Lohween level 8 znd sther levels.




27 Financial instruments (continued)

Payments due to vendors and liabilities in respect of put options

Future anticipated payments due to vendors in respect of contingent consideration (earnout agreements) are
recorded at fair value, which is the present value. of the expected cash outflows of the obligations. Liabilities
in respect of put option agreements are initially recorded at the present value of the redemption amourt in
accordance with IAS 32. After recognition, the liability is remeasured in accordance with IFRS 9 and is subject
to the estimation of future performance of the business acquired. Changes in the estimation result in re-
measurement of the liability through the income statement. Both types of obligations are dependent on the
future financial performance of the entity and it is assumed that future profits are in line with Directors’
estimates. The Directors defive their estimates from internal business plans together with financial due
diligence performed in connection with the acquisition. At 31 December 2019, the weighted average growth
rate in estimating future financial performance was 19.5% (2018: 22.7%), which reflects the prevaience of
recent acquisitions in the faster-growing markets and new media sectors. The risk adjusted discount rate
applied to these obligations at 31 December 2019 was 1.4% (2018: 2.9%).

A one percentage point increase or decrease in the growth rate in estimated future financial performance
would increase or decrease the combined liabilities due to earnout agreements and put opfions by
approximately £4.6 million (2018: £6.8 million) and £7.7 million (2018: £10.4 million), respectively. A 0.5
percentage peoint increase or decrease in the risk adjusted discount rate would decrease or increase the
combined liabilities by approximately £5.6 million {2018: £7.1 million) and £5.7 million {2018: £7.2 million),
respectively. An increase in the liability would result in a loss in the revaluation of financial instruments, while
a decrease would result in a gain.

Other investments

The fair value of other investments included in level 1 are based on quoted market prices. Other investments
included in level 3 are unlisted securities, where market value is not readily available. The Group has
estimated relevant fair values on the basis of publicly available information from outside sources using the
most appropriate valuation technique, including all external funding rounds, revenue and EBITDA multiples,
the share of fund net asset value and discounted cash flews. Certain invesiments are valued using revenue
multicies. An increase cr decrease in this multiple of cre times revenue would result in an increase or
cecrease in the vzlue cf investments of £53.6 millicn, which would result in a cradit or charge to the income
stement of £3.3 million and aquity of 250 2 millicn, Trne sensitvity o changes in urcbservatle inputs is

specific te 2azh indwicual investment



28 Authorised and issued share capital

Issued and fully paid

At 31 December 2018 and 2019

Share options

Equity
ordinary
shares of £1
each

100,001

Nominal
value
£m

0.1

All share options are over the share capital of WPP plc

WPP Executive Share Option Scheme (WPP) )
As at 31 December 2019, unexercised options over ordinary shares of 6,741 have been granted under the
WPP Executive Share Option Scheme as follows:

Number of ordinary Exercise price Exercise
shares under option __per share (£) dates
3,696 8.333 2015-2022
3,045 10.595 2016-2023

WPP Worldwide Share Ownership Program (WWOP)
As at 31 December 2019, unexercised options over ordinary shares of 2,757,654 and unexercised options
over ADRs of 388,854 have been granted under the WPP Worldwide Share Ownership Programme as

follows:
Number of ordinary Exercise price Exercise
shares under option per share (E) dates
82,650 6.268 2014-2021
36,500 6.268 2015-2021
53,150 7.113 2013-2020
25,750 7113 2014-2020
194,079 8.458 2015-2022
43,000 13.145 2017-2021
1,739,050 13.145 2017-2024
4,375 13.145 2¢18-2024
564,975 13.505 2£18-2023
14,125 13.505 2717-2023
Muomber of ADRs Exercize price Sxzrcise
under option rer ADR (3) dates
24,550 49.230 2C14-2021
16,530 56.560 2G13-2020
39,184 67.490 2015-2022
166,655 102.670 2017-2024
141,935 110.760 2016-2023




28 Authorised and issued share capital (continued)

WPP Share Option Plan 2015 (WSOP)

As at 31 December 2019, unexercised options over ordinary shares of 13,413,425 and unexercised options
over ADRs of 1,396,745 have been granted under the WPP Worldwide Share Ownership Programme as

follows:
Number of ordinary Exercise price Exercise
shares under option per share (£) dates
18,250 8.372 2021-2025
3,406,900 8.372 2021-2028
15,500 8.600 2022-2026
2,863,975 9.600 2022-2029
19,250 13.085 2020-2024
2,785,100 13.085 2020-2027
55,500 15.150 2018-2022
1,952,200 15.150 2018-2025
5,375 15.150 2019-2025
12,375 17.055 2019-2023
2,279,000 17.055 2019-2026
Number of ADRs Exercise price Exercise
under option per ADR (§) dates
347 660 53.140 2021-2028
347,105 62.590 2022-2029
276,790 88.260 2020-2027
236,285 105.490 2020-2026
188,925 115.940 2018-2025
The aggregate status of the WPP Share Option Plans during 2019 were as follows:
Movements on options granted (represented in ordinary shares) Qutstanding Exercisable
1 January 31 December 31 December
2019 Granted Exercised Lapsed 2019 2019
WPP 6,741 - - - 6,741 6,741
wwop 5,520,774 - (71,475) (747,375) 4,701,924 4,701,924
WSoP 18,891,100 4 615,000 (4.150)  (2,904,800) 20,397,150 5,248,075
24218615 4,615.000 {75,625) (3.652,175) 256105815 9 657,740
Grghizd-averaze sxeooise price Tor erlicns over erztarding Exzrzisatle
1 Jaruary 1 CTecember 31 D=cember
2018 Grarted Exercised Lacsed 2019 2019
Ordinary shares (£)
WPP 8.355 - - - 9.355 9.355
WWOP 12.290 - 6.888 12.027 12.421 12.421
WSOP 12.753 9.660 8.372 12.405 12.121 16.164
ZDRs $
. UDP €7.433 - 47.383 91622 96.744 96.74<
- 53.140 79.763

. £..202 62 zs0

82.2%¢C

115.940

= e



28 Authorised and issued share capital (continued)
Options over ordinary shares

Qutstanding

Range of exercise prices Weighted average exercise price Weighted average contractual fife

£ £

Months

6.268 — 17.055 12.171

90

Options over ADRs
Qutstanding

Range of exercise prices Weighted average exercise price Weighted average contractual life

£ £

Months

49.230 - 115.940 83.488

88

As at 31 December 2019 there was £7.3 million (2018 £8.5 million) of total unrecognised compensation costs
related to share options. That cost is expected to be recognised over a weighted average period of 19 months

(2018: 20 months).

Share options are satisfied out of newly issued shares.

The weighted average fair value of options granted in the year calculated using the Black-Scholes model was

as follows:
2019
Fair value of UK options (shares) 117.0p
Fair value of US options (ADRs) $8.49
Weighted average assumptions:
UK Risk-free interest rate 0.57%
US Risk-free interest rate 1.61%
Expected life (months) 48
Expected volatility 24%
Dividend yield 3.8%

2018
107.0p
$8.09

0.78%

274% -

48
24%
3.5%

Crticns are issued at an exarcise grice egral to markat value on the date of grant.

The average shars price of the Group for the year encecd 31 December 2019 was £9.35 (2078 £11.58) and

the average ADR price for the same period was $55.93 (2018: $77.31).

Expected volatility is sourced from extemnal market data and represents the historic vclatility in the Group's

share price over a period equivzlent to the expected cption life.
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28 Authorised and issued share capital (continued)
Expected life is based on a review of historic exercise behaviour in the context of the contractual terms of the
options, as described in more detail below.

Terms of share option plans

In 2015, the Group introduced the Share Option Plan 2015 to replace both the ‘all-employee’ Worldwide Share
Ownership Plan and the discretionary Executive Stock Option Plan. Two kinds of options over ordinary shares
" can be granted, both with a market value exercise price. Firstly, options can be granted to employees who
have worked at a company owned by WPP pic for at feast two years which are not subject to performance
conditions. Secondly, options may be granted on a discretionary basis subject to the satisfaction of
performance conditions.

The Worldwide Share Ownership Program was open for participation to employees with at least two years'
employment in the Group. It was not available to those participating in other share-based incentive programs
or to executive directors. The vesting period for each grant is three years and there are no performance
conditions other than continued employment with the Group.

The Executive Stock Option Plan has historically been open for participation to WPP Group Leaders, Partners
and High Potential Group. It is not currently offered to parent company executive directors. The vesting period
is three years and performance conditions include achievement of varicus TSR (Total Shareholder Return)
and EPS (Earnings Per Share) objectives, as well as continued employment. The terms of these stock options
with performance conditions are such that if, after nine years and eight months, the performance conditions
have not been met, then the stock option will vest automatically.

The Group grants stock options with a life of 10 years, including the vesting period.



29 Other reserves
Other reserves comprise the foliowing:

Equity Revaluation Translation Total other
reserve reserve reserve reserves
: £m £m £m £m
1 January 2018 (222.4) 262.9 709.9 750.4
Exchange adjustments on foreign currency net
investments - - 75.4 75.4
Accounting policy change (IFRS 9) ! - (262.9) (104.0) - (366.9)
Recognition and remeasurement of financial
instruments (30.7) - - (30.7)
31 December 2018 (253.1) - 681.3 428.2
Exchange adjustments on foreign currency net
investments - - {361.4) (361.4)
Exchange adjustments recycled to the income
statement on disposal of discontinued operations - - {284.0) (284.0)
Recognition and remeasurement of financial
instruments 2.5 - - 2.5
31 December 2019 (250.6) — 35.9 (214.7)

Note

! Due to the adoption of IFRS 9 cumulative'gains and losses on revaluation of available for sale investments have been transferred
to retained earnings.

30 Acquisitions

The Group accounts for acquisitions in accordance with IFRS 3 Business Combinations. IFRS 3 requires the
acquiree's identifiable assets, liabilities and contingent liabitities (other than non-current assets or disposal
groups held for sale) to be recognised at fair value at acquisition date. In assessing fair value at acquisiticn
date, management make their best estimate of the likely cutcome where the fair value of an asset or liability
may be contingent on a future event. In certain instances, the underlying transaction giving rise to an estimate
may not be resolved until some years after the acquisition date. IFRS 3 requires the release to profit of any
acquisition reserves which subsequently become excess in the same way as any excess costs over those
provided at acquisition date are charged to profit. At each period end management assess provisions and
other balances established in respect of acquisitions for their continued probability of cccurrence and amend
ihe ralevant value accordingly through the consolidatad income statement or as an adjustment to goodwill as
appropriate under iIFRS 3.

Cceedwil arcng frem ceguisiens represants tne value of synargies with cur existing perifeiic cf businsssss

-

and skilled iz to daliver zer.ices to our clients.

Nen-controlling interasts in acquired companies are measured at the nen-cenirgiling interests’ preportionate
sharz of the acquiree's icantifiable net a23sets.

The coriribution to revenue and operatirg profit of acquisiticns completed in the year was nc: material. There
were ~c material acguizticns completed in the yearendec 37 December 207G crbetween 37 T i-2mber 2018
anc t~e Zate the fine~c gl statements have ceen authorisc 2 for issue.




31 Related party transactions
From time to time, the Group enters into transactions with its associate undertakings. These transactions

were not material for the year presented.

The Group has continuing transactions with Kantar, including sales, purchases, the provision of |T services,
subleases and property related items. None of these were material in the period since 5 December 2019
when Kantar became a related party as an associate.

The following amounts were outstanding at 31 December 2019:

2019

Amounts owed by related parties £m

Kantar 87.5

Other 87.5

_ 175.0

Amounts owed to related parties

Kantar {36.5)
Other {49.6)

{86.1)

A
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For the yzar ended 31 Decamber 2019

Notes
Turnover
Operating income/(costs) 33
Operating profit/(loss)
Income from shares in group undertakings
Impairment of investments 38
Interest receivable and similar income 34
Interest payable and similar charges 35
Revaluation of financial instruments 36
Profit on ordinary activities before taxation
Taxation on profit on ordinary activities 37

Profit for the year

Note

The accompanying notes form an integral part of this income statement.

All results are derived from continuing activities.

2019 2018
£m £m
256.1 (212.1)
256.1 (212.1)
1,304.9 677.8
(535.3) (143.2)
24.0 27.8
(247.9) (226.0)
- (0.1)

801.8 1242
(0.4) (0.4)
801.4 1238

There are no recognised gains or losses in either year, other than those shown above, and accordingly no statement

of comprehensive income has been prepared.

Rt Soam vt TE | TER O fa-agye



Notes 2019 2018
£m £m
Fixed assets
Investments a8 24,219.8 22,583.8
Current assets
Debtors
— due within one year 39 2,192.7 2,083.1
—due after one year 40 4.6 54
2,197.3 2,088.5
Current liabilities
Creditors: amounts falling due within one year 41 {13,336.7) (7,466.5)
Net current liabilities (11,139.4) (5,378.0)
Total assets less current liabilities 13,080.4 17,205.8
Creditors: amounts falling due after more than cne year 42 (2,417.3) (7,344.1)
Net assets 10,663.1 9,861.7
Capital and reserves
Called-up share capital 43 0.1 0.1
Share premium account 12,553.7 12,553.7
Profit and loss account (1,890.7) (2,692.1)
Equity share owners’ funds 10,663.1 9,861.7
Note
The accempanying netes form an integral part of this balance sheet.
Treiirencial statamerts were apgroved by the Board of Directers and suthorised forissue on 30 June 2020,

DP2i—

D. Ccnaghan

Registered Cormpany Number: 08286875
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~or the year ended 31 Decembper 2019

For the year ended 31 December 2019

Total equity

Ordinary share Share Profit and loss share owners’

capital premium account funds

£m ___Em £m £m

Balance at January 2018 0.1 12,653.7 (2,815.9) 9,737.9
Net profit for the year and total

comprehensive income - - 123.8 123.8

Balance at December 2018 0.1 12,5563.7 (2,692.1) 9,861.7
Net profit for the year and total

comprehensive income - - 801.4 801.4

Balance at December 2019 0.1 12,553.7 {1,890.7) 10,663.1
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32 Accounting policies
The principal accounting policies of WPP Jubilee Limited (the Company) are summarised below. These accounting
pclicies have all been applied consistently throughout the year and preceding year.

a) Basis of accounting

The financial statements of WPP Jubilee Limited have been prepared under the historical cost convention in accordance
with UK accounting standards and the Companies Act 2006. The company meets the definition of a qualifying entity
under FRS 100 (Financial Reporting Standard 100) issued by the Financial Reporting Council.

The financial statements of WPP Jubilee Limited have been prepared in accordance with Financial Reporting Standard
101 Reduced Disclosure Frameawork. As permitted by FRS 101, the Company has taken advantage of the disclosure
exemptions available under that standard in relation to share-based payment, financial instruments, capital
management, presentation of a cash-flow statement and certain related party transactions.

Where required, equivalent disclosures are given in the consolidated financial statements. The financial statements are
prepared on a going concern basis, further details of which are in the Directors' report on pages 5to 7.

b) Translation of foreign currency

Foreign currency transactions arising from operating activities are transiated from local currency into pounds sterling at
the exchange rates prevailing at the date of the transaction. Monetary assets and liabilities denominated in foreign
currencies at the year end are translated at the year-end exchange rate. Foreign currency gains or losses are credited
or charged to the profit and loss account as they arise.

c) Investments
Investments in subsidiaries are stated at cost less provision for impairment.

d) Other assets and liabilities
Unless otherwise indicated all assets and liabilities are stated at ncminal value.

33 Operating costs

Ocerating costs include:
2019 2018

£fm £m

Net fcraign axchange gairs/icsses) 258.1 (212.1)




34 Interest receivable and similar income

2019 2018
£m £m
Interest receivable from subsidiary undertakings 24.0 249
Bank and other interest receivable - 2.9
24,0 27.8

35 Interest payable and similar charges
2019 2018
£m £m
Interest payable to subsidiary undertakings 215.6 1957
Bank and other interest payable 323 30.3
247.9 226.0

36 Revaluation of financial instruments
2019 2018
£m £m
Revaluation of payments due to vendors (earnout agreements) - (0.1)
- 0.1)

37 Taxation on profit on ordinary activities ]
The tax assessed for the year differs from that resulting from applying the rate of corporation tax in the UK of 19.0%
(2018: 19%). The differences are explained below:

2019 2018

£m ' £m

Profit on ordinary activities before tax 301.8 124.2

Tax zi the rate of 18.0% thereon {(152.3) (23.6)

Facters afzcling tax charge for the year:

Ex-=rzes not deductible {120.8) (22.5)

rzup r2lief for nil censideration (23.7) {(13.7)

Inceme net taxable 238.8 228

lrrzzovarakle withheiding tax o4 AN
To: o 2rge for the wsar :
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38 Fixed asset investments
The following are included in the net book value of fixed assets investments:

Subsidiary

undertakings

Net book value £m
At 1 January 2019 22,583.8
Additions 16,202.7
Disposals {14,031.4)
Impairment (535.5)
31 December 2019 24,2193

The following significant additions and disposals occurred in the year:

On 19 September 2019 the Company acquired 100% of the issued ordinary shares of a nominal value of $1 each in
WPP UK Torre from a fellow Group company, WPP Luxembourg Turris S.arl, for a cash consideration of
£1,035,855,088 on 19 September 2019.

On 17 October 2019 the Company disposed of its entire investment in Lexington International B.V. to a fellow Group
company, WPP 2005 Limited, for a consideration equal to the book value of the shares of £13,075,615,000. The
transaction was settled by the issue of 15,000,000,000 ordinary shares of a nominal value of £0.0002 each. to the
Company. The amount settled for each share was £0.87, creating a share capital of £3,000,000 and creating a share
premium balance of £13,072,815,000 in WPP 2005 Limited.

In accordance with the company's accounting policy, the company annually tests the carrying value of investments for
impairment. The 2018 impairment review was undertaken as at 31 December 2019. The review assessed whether the
carrying value of investments was supported by the net present value of future cash flows derived from the assets. An
annual growth rate of 0.0% and a pre-tax discount rate of 7.10% has been assumed.

WPP Jubilee Limited has guaranteed the liabilities of the subsidiaries listed below under secticn 479A and C of the
Comparies Act 2006 (as amended). As such, these subsidiaries will take advantage of the audit exemption set out
within section 4794 for the year ended 31 Becemker 2019.
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38 Fixed asset investments (continued)
Company
Ambassador Square
Cockpit Two Limited
Cordiant Group Limited
Corgiant Property Holdings Limited
Enduring Organisation Two
Flexible Crganisation
Intact Limited
Line Exchange Limited
mOne Limited
Mortimer Square Limited
Readysquare Limited
Readysquare Two Limited
Thistleclub Limited
WPP 2318 Limited
WPP 2709 Limited
WPP Consulting Limited
WPP Direct Ltd
WPP Dutch Holdings Limited
WPP Enterprise Ltd
WPP !nsight Ltd
WPP Jargon Ltd
WPP Madrid Square Limited
WPP Magic Limited
WPP Marketing Communications Holdings Limited
WPP Montreal Ltd
WPP No. 2356 Limited
WPP Ottawa Ltd
YWEP Pearls Limited
PP Samsen Two Limited
WIPP Sparikle Limited
WPP Qcen (WPP Brandz)
WPP Dcrzet Square Limited
WPP Sigma Limited
Belgrave Square
WPP Atticus

Company Number
03192242
04603423
00063031
02263516
04331338
04128560
03127449
03861779
04800433
03341083
03065587
04579665
02298386
04214568
04996810
03596410
06128693
03516043
06128665
06296696
06296691
06774356
04622033
02825983
06452888
04788392
06452897
03844920
05078192
04622024
04032667
11683062
07840267
03208383
03994903



38 Fixed asset investments (continued)
Company
WPP Cap Limited
WPP fFlame
WPP Knowledge
Tempus Group Limited
WPP Finance 2015 Limited
WPP Golden Square Limited
WPP Headline
WPP Manchester Square Limited
WPP Rocky Ltd
WPP UK Germany Hoidings
WPP UK Torre
Enduring Organisation
Enduring Organisation Three
Ultimate Square
WPP AMC Holdings
WPP Compete
WPP DOLPHIN UK LIMITED
WPP Russell UK One Limited
WPP Russell UK Two Limited
WPP Unicorn Limited
Bates Overseas Holdings Limited
Newcrosse Limited
Stickleback Limited
WPP GroupM Holdings Limited
WPP Investments Limited
WPP Sparky Limited
WPP Vancouver Lid
Yourg & Rubicam Brands US Heldings
WFEP MR US
WEP MR UK Limited
Red det square heldings limited
MED worldwide limited
Tzmpus Partners Limited
WNEP 2008 Limited

Company Number
04585374
06258613
06402202
01594098
09624550
10938605
06251386
10938613
06452937
10690352
10778185
04150380
04598395
03420047
04090277
05581232
10931789
10931798
10933317
04486011
02217108
03050332
03449562
10938849
02989230
04343132
£6452906
05134820
05535452
£5522068
£B55C060
03161960
02923869
05537577

o C oot nvestr 0 o T Decer o T712 s disclosed in Appendix 1.
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39 Debtors: amounts falling due within one year
The following are included in debtors falling due within one year:

Amounts cwed by subsidiary companies
Amounts cwed by parent company
Other debtors

40 Debtors: amounts falling due after one year

The following are included in debtors falling due after more than one year.

Amounts owed by subsidiary companies

41 Creditors: amounts falling due within one year
The following are included in creditars falling due within one year:

Bank overdraft

Amounts owed to subsidiary companies
Amounts owed to parent company
Other creditors -

2019 2018
£m £m
61.7 0.4
1,693.0 1,649.9
438.0 432.8
2,192.7 2,083.1
2019 2018
£m £m
4.6 54
4.6 54
2019 2018
£m £m
407.5 1,309.7
11,490.9 46969
1,437.7 1,457.3
0.6 28
13,336.7 7,486.5




42 Creditors: amounts falling due after more than one year
The following are included in creditors falling due after more than one year:

2019 2018
£m £m
Amounts owed to subsidiary companies 2,417.3 7,344
' 2,417.3 7,344.1
43 Called-up share capital
2019 2018
£m £m .
Authorised, allotted, called-up and fully-paid
100,001 (2018: 100,001 of £1 each) ordinary shares of £1 each 01 0.1
0.1 0.1

44 Ultimate parent and controlling party
The directors regard WPP plc, a company incorporated in Jersey, as the immediate and ultimate parent company and
the ultimate controlling party.

The parent undertaking of the largest group of undertakings for which group financial statements are drawn up and of
which the company is a member is WPP plc, incorporated in Jersey. Copies of the financial statements of WPP plc are
available at www.wpp.com. Copies of the financial statements of WPP plc can be obtained from the registered address
Queensway House, Hilgrove Street, St Helier, Jersey, JE1 1ES.
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Appendix 1 - Group companies

In accordance with Section 409 of the Companies Act 2006 a full list of subsidiaries, associates and joint ventures, the
country of incorporation and the effective percentage of equity owned, as at 31 December 2019 are disclosed below.
Unless otherwise stated the share capital disclosed comprises ordinary shares which are indirectly held by WPP

Jubilee Limited.

Company Country of Holding Type Registered Address
Incerporation (%)
United Kingdom
[m]Platform Limited 100.0 | Ordina 27 Farm Street, Londen, England, W1J 5RJ, United Kingdom
Avenida La Estancia, Centro Banaven, Torre D, Pise 3,
141 Ceimbra Publicidad. C A. Venezugla 80.0 | Ordinai Chuao, Caracas, 1080, Venezuela
. 13 Calle 2-60, Zona 10 Edificio Topacia Azul Oficina 902,
141 Guatemala, S.A. Guatemala 40.0 | Crdinary Guatemala City, 010010, Guatemala
Corporate Creations Network Inc., 3411 Siiverside Road,
Rodney Building No. 104, Wilmington, DE, 18810, United
141 Hawaii, LLC United $tates 100.0 | Ordinary States
United Corporate Services, Inc, 374 Walker Road, Svite C,
141 Woridwide Boomerang LLC United States 100.0 { Crdinal Dover_Kent, DE, 19904, United States
Montes Urales 505 1er Piso, Lomas de Chapultepec, C.P.
141 Worldwide, SA de CV Mexico 100.0 | QOrdina 11001, Mexico
Rua Duoter, Virgilio de Carvalho 138, Pinheiros, Sac Paulo,
1927 Agéncia de Comunicagao Lida Brazil 70.0 | Ordinary CEP 05415-020, Brazil
1DA - ONE DIGITAL AGENCY - Edificio Atrium Saldanha, Praca Duque de Saldanha No 1 - 4
PUBLICIDADE DIGITAL S.A. Portugal 100.0 | Crdinary £, 1050-094 Lisboa, Portugal
24 JULHO - RELAGOES PUBLICAS. Avenida General Norton de Matos No 63F, Miraflores, Alges,
S.A. Partugal 60.0 | Crdinary Qeiras, Portugal
Australia Level 17 GroupM House, 65 Berry Sireet, North Sydney,
24/7 Media Australia Pty Ltd 100.0 | Ordinary NSW, 2060, Australia
Suite 900, 1959 Upper Water Street, Halifax, NS, B3J 3N2,
24/7 Media Canada Holding Company Canada 100.0 | Ordinary Canada
2417 Media SARL France 100.0 | Ordinary 32-34 rue Marbeuf, Paris, 75008, France
Suite 1800, 1 First Canadian Place, 100 King Street West,
2B Ing Canada 49.0 | Ordina Toronte, ON, M5X 1G5, Canada
United Kinggom Sea Containers, 18 Upper Ground, London, SE3 9GL, United
28ixty Technologies Limited 100.0 | Ordinary Kingdom
c/o National Corporate Research Ltd, §15 5. Dupont Highway,
2Sixty Technologies, LLC United States 100.0 | Ordinary Dover, DE, 19901, United States
360 TTL Sp.z.0.0. Poland 100.0 | Ordinary Prosta 51, Warsaw, 00-838, Poland
3G MULTIMEDIA KFT
Hungary 33.0 | Ordinary Alkotas utca 53, B, Il, Budapest, 1123, Hungary
Rua Mostardeiro 322, 4 andar, Moinhos de Vento, Porto
3YZ Marketing Digital Lida. Brazit 80.0 | Ordinai Alegre, CEP $0430-000, Brazil
41 29 Medya Internet Egitimi ve
Danismanlik Reklam Sanayi Dis Ticaret Tesvikiye Mah. Hakki Yeten Cad., No 11-13 Terrace Fulya
Anonim Sirketi Turkey 80.5 | Ordinary Center, 1-2 M2 Kati Sisli, Istanbul, Turkey
gine Sports & Entertainment Publicidade
Lida Brazil 100.0 | Ordinary Avenida Sac Gaulter 499, Lapa Sao Paulo, 05455-000, Brazil
United Corporate Services, Inc, 874 Walker Road, Suite C,
A. Eicoff & Company, Inc. United States 100.0 | Qrdinary Dover, Kert, DE, 19504, United States
AMRE EqvetL L.C. Egynt 80.8 | Ordirary Villa JWT. 8 lbn 2Zinki Street, Zaralek, Caire, 124, Egypt
AZ {Shanghal) Markating Seracas Ce. 1703E. No.481-435, Scuth Read Huaging, Qingpulistrict,
Lid China 429 | Grdirary Sharghai, Chira
) j Lrited 3tates ) . . .
AAT Eitch Ire. i 1005 | Crdira~r 2394 £ Caralback P-ad. Prcerix. Arizerg Lrited States
AB Fr jca E Sweden 200 1 Qrinary Box *518. Sloekbalm, 14 EE. Sweden
ABS MM NY ( Salgivm ‘260 § Crdirary Cclez'aan *C8 3cox 1-"130 Uccle, Bruzzels. Selgium
Corporate Creaticns Network inc, 3411 Silverside Road,
Rodney Building No. 104, Wiimirgtcn, DE, 19810, United
Absplute ColorLLC United States 100.0 | Ordinary States
Absolute Marxating Communiczices 30-1, Jalan Luchai Maju 8, Off Jaian Kuchai Lama, Kuata
Sdn.Btd Malaysia 100.0 | Criina~v Lumpur, ‘Milayvah Persekutuan, Mzlaysia :
Av, Brig. Faria Lima, 1478, 16°, EZif Menumente, Pinheires,
Acho F--<.c30 e Comunicagas Lica Brazil 92.5 § Crdinary Sdo Pavlc. SP, 001451-001, Brazil
Accelerzticn Cigital Masketing (F1y) 2nd Flocr, Longkloof Studios, Dariers Road, Cape Town,
Limited South Africa 73.9 | Ordinary. 8001, Scuth Africa
2nd Ficer, Longkloof Studios, < z2r3 Road, Cape Town,
Accele—-- -~ =\arkating (Pt "t South Afr - 73.8 | Ordinary B0O1, Sarh 3rea . ]




=Cr € year =noec 31 Zecamozr 2048
Company Country of Holding Type Registered Address
Incorporation (%}
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 8PD,
Acceleration eMarketing Limited 100.0 | Ordinary England & Wales
Acceleration eMarketing Middle East United Arab Bth Fioor, Executive office number FBEQ 07, Thuraya, Tower
FZ-LLC Emirates 100.0 | Ordinary 2, Media City, Dubai, United Arab Emirates
Acceleration eMarketing S.A.
{Argentina) Amgentina 100.0 | Ordinary Montaneses 2180, 2do piso, Argentina
Acceteration eMarketing, Inc 32 East 31st Street, 9th Floor, New York, NY 10018, United
United States 100.0 | Ordinary States
Mant Crevelt House, Bulwer Avenue, St Sampson, GY2 4LH,
Accaleration Holdings Limited Guemsey 100.0 | Ordinary Guernsey
Act Two Limited United Kingdom Sea Containers, 18 Upper Ground, London, SE1 9PD,
100.0 | Ordinary England & Wales
Ordinary Corporate Creations Network Inc., 3411 Siiverside Road,
and Rodney Building No. 104, Wilmington, DE, 19810, United
Action Exchange LLC United States 1000 | Preference States
Actionline Chile SA Chile 100.0 | Ordinary Maciver No. 440 piso B,Santiago, Chile
ADDED VALUE AUSTRALIA PTY )
LIMITED Australia 40.0 | Ordinary Level 4, 1 Kent Street, Millers Point, NSW, 2000, Australia
Room 913-917, First Building Zhuang Sheng Plaza, 6 Xuan
Added Value China Limited China 100.0 | Ordinary Wu Men Wai Da Jie, Xi Cheng District, Beijing, China
. United Kingdom Sea Containers, 18 Upper Ground, London, SE1 9PD,
Added Value Group Holdings Limited 100.0 | Ordinary England & Wales
Added Value Limited Hong Kong 100.0 | Ordinary 30/F, @Convoy 168 Electric Road, Narth Point, Hong Kong
United Kingdom
Addison Corporate Marketing Limited 9 100.0 | Ordinary B Brewhouse Yard, London, EC1V 4DG, England
United Kingdom
Addison Investments Limiteg 100.0 | Ordinary 6 Brewhouse Yard, London, EC1V 4DG, England
United Kingdom 5 Copper Row, Tower Bridge Piazza, London, England, SE1
Adgistics Limited 33.8 | Ordinary 2LH, United Kingdom
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
ADLAB LLC United States 100.0 | Ordinary States
ADPeaople A/S Denmark 100.8 | Ordinary Per Henrik Lings Alle 4, Copenhagen, 2100 OE, Denrnark
Adrians Perch AB Sweden 100.0_| Ordinary Box 16356, Nybrokajen, Stockholm, 103 26, Sweden
AdValue International BV Netherands 100.0 | Ordinary Karperstraat 8, Amsterdam, 1075 KZ, Netherands
Advalue Nederland Bv Netherlands 100.0 | Crdinary Karperstraat 8, Amsterdam, 1075 KZ, Netherlands
ADVERTISING & MARKETING
RESULTES - AL BAHETH (AM.R.B) United Arab
L.L.C. Emirates 81.4 | Ordinary 205 Al Masraf Tower, Deira, Dubai, United Arab Emirates
1600 Rene-Levesque Cuest, 10E Etage, Montreal, Québec,
Advertising TAXI Montreal Inc Canada 77.3 | Ordinary H3H 1P9, Canada
Advertising Ventures Pwvt Ltd Mauritius 100.0 | Ordinary 10 Frere Felix de Valois Street, Port Louis, Mauritius
Africa Red Advertising and The Brangd Building, 15 Sloane Street, Bryanston, GP, 2152,
Communications (Pty) Lid South Africa 59.0 | Ordinary South Africa
Agencia Collogqutal de México, S.A. de Ejercite Nacional 518, Col Granada, Del. Miguel Hidalgo,
CV. Mexico 100.6 | Ordinary Mexico, Distrito Feceral, 11520, Mexico
Agencia de Comunicacién Interactiva, Montes Urales 505 ier Piso, Lomas de Chapultepec, C.P.
SAde CV Mexico 1€0 0 | Crdinars 11001, Mexico
Ria Doutor Virgic de Carvalhe Pinto 320, Pinheros, 5ao
Acdreia Ideal d2 Coryricacie Lida, Braxzil 707 | Crdirars Paule, CEP 05475-220, Srazil
13th Aacr, Sun Palace Bulicing, NC.12A, TalYangGeng Micdle
Prardy ‘Zaiirn) Lid Crira CTCD F Dedimang 2cad, Cragvarg Tistrct. 2aiiing, China

Crit$3-08, 32:F, 113 Cenraught Road Yvest, mong Keng,

V Arandg Mera forgt g ! “iore ¥orn ar G Oy Herg Xeng
t | S5F-1 Ne 3 Sec 2 Roesaved Rceg, Taipel, 1CCS3, Tawan
2 -emaz Maiwar) Lid Tamwen ATLI P Mrdimar Provirge of Chira
Acarda Zroup (Asin Lirted I Here <ong “CC T 1 Criinary ! £/F Alexandra House. 18 Crater Road, Central, Forg Kong
E Leve! 7, Memara Milerium, 8 Jalan Damarielz, Pusat Bandar
| Damansara, Damansara kaights, Kuala Lumgur, £8480,
A~enda Solution S¢r 2rd YValzvsia *or 3 | Ordinary | Malaysia
f Lrited Kingdom | Sea Containers, 18 Urper Sround, London, 321 $GL, United
!_A'raort Media Interpaticrzat Limited “CC 3 | Ordinary F Kirgdom
ALQA (Shanghai) Lic i Rm 102, B2 Huitong < rice Park No 71, Jian Suo Roead, Chao
China “CCO | Ordinary E ‘Yarg District, Beijing. “ 2CC25, China
" AMDABV | “ath=rands “0¢ % | Ordinary i Hersngracht 477, Ar-creedam, 1017 BS, Net-c“a-ds
¢ Aw. 3ngadeiro Faria _r=a, (478, 16 floor, 8I« -au ¢, Sdo
& 708 Brasii Comuroe el 2C 5 | Ordinary I Bacls, Brazil _




Company Country of Holding Type Registered Address
Incorporation (%)
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Witmington, DE, 18810, United
AKQA Corporation United States 100.0 | Ordinary States
AKQA Denmark A/$ Denmark 75.0 | Ordinary Staunings Plads 3, 1., Copenhagen V, 1607, Denmark
Hiroo SK Building, 2-36-13 Ebisu, Shibuya-ku, Tokyo, 150-
AKQA GK Japan 100.0 | Ordinary 0013, Japan
AKQA GmbH Germany 100.0 | Ordinary Monbijouplatz 4, Bedlin, 10178, Germany
United Coerporate Services, Inc, 874 Walker Road, Suite C,
AKQA Holdings, Inc. United States 100.0 | Ordinary Dover, Kent, DE, 19904, United States
United Kingdom
AKQA Limited 100.0 | Ordinary 1 St John's Lane, London, EC1M 4BL, United Kingdom
8th Figor, Commerz, International Business Park, Oberoi
Garden City, Off Westemn Express Highway, Goregaon (East),
AKQA Media India Private Limited India 100.0 | Ordinary Mumbai, 400-083, India
AKQA SASU France 100.0 | Ordinary 19 Rue des Peres, Paris, 75006 France
AKQA Srl Raly 91.0 | Ordinary Via Sile 39 , Ron¢ade (TV), 31056, haly
AKQA Sweden AB Sweden 100.0 | Ordinary Humlegdrdsgatan 6, 114 80, Stockholm, Stockholm, Sweden
United States 118 King Street, 6th FLoor, San Francisco, CA, 94107, United
AXQA Inc. 100.0 | Ordinary States
Al Mass Plasa Suites 108, Tahlia Street, Riyadh, 11492, Saudi
Al-Bassira Advertising Campany LLC Saudi Arabia 78.4 | Ordinary Arabia
Alealamiah Regional Company for Office No 24, Markez Bin Hamoud-Beside Bicycle Circle NCB,
Marketing Results (AMRB) Saudi Arabia 81.6 | Ordinary King Fahad Street, Jeddah, Saudi Arabia
United Kingdom
All Global Limited S 40.0 | Ordinary 27 Farm Street, London, England, W1J 5RJ, United Kingdom
United Kingdom The Burrows Building, 5 Rayleigh Road, Shenfield, Essex,
Allan Burrows Limited 100.0 | O«dinary CM13 1AB, United Kingdom
| Alphabet Consulting Private Limited india 80.0 | Ordinary 9 Mathura Road, Jangpura B, New Delhi, 110 014, india
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 eGL, United
Alton Wire Products Limited 100.0 | Ordinary Kingdom
Always (Shanghai) Marketing Services
Co Ltd China 65.0 | Ordinary No 599 Xinye Road, Qing Pu District, Shanghai, China
Always 3ree Pte. Ltd. Singapore 75.0 | Ordinary 2 Kaltang Avenue, #06-09, CT Hub, Singapore 339407
6th Floor, Alexandra House, 18 Chater Road, Central, Hong
Always Hong Kong Limited Hong Kong 100.0 | Ordinary Kong
Always Marketing (M) Sdn. Bhd 30-1, Jalan Kuchai Maju 8, Off Jalan Kuchai Lama, Kuala
Malaysia 100.0 | Ordinary Lumpur, Wilayah Persekutuzn, Malaysia
Always Marketing Holdings (M) Sdn Bhd 30-1, Jalan Kuchai Maju 8, Off Jalan Kuchai Lama, Kuala
Malaysia 68.0 | Ordinary Lumpur, Wilayah Persekutuan, Mataysia
6th Floor, Alexandra House, 18 Chater Road, Central, Hong
Always Marketing Holdings Limited Hong Kong 65.0 | Ordinary Kong
Always Marketing Holdings Ltd. (Taiwan 35, 3F, Lane 11, Guangfu N. Rd., Taipei, Taiwan Province of
Branch) Taiwan 65.0 | Ordinary China
Always Smolian (Shanghai) Room 202, No.1200 Qinghewen Road, Qing Pu District,
Fieldmarketing Co., Lid China 33.2 | Ordinary Shanghai, China
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
Ambassader Square 100.0 | Ordinary 9GL, United Xirgdom
Australia
AMR INTEPACTIVE PTY LTD 40.0 Ordirars Level 4, 1 Kert Stree!, Millers Peint, N3, 2000 Australia
AMRB Midcle East & North Africa
AMRSYWL Rzbrain 318 | Crdirars =04 Building 2504, Bloc't 428, A Seaf Marar~a 8ahrain
' Suite 1207, 12th Ficer, £amz 243 Selanger, Jn Sultan, Kuala
AME Zrer'acd Irtennatar Ton 3he Nra'aviia 518 | Crdirzr “urgur, 50000, M=iavsa
1 AMNL G Ulusiararass iniermet e
- Talekzminikasyen Hizmeter Keru Yeolu Sck. Arf 2 Talrckz -t Zinast A Blk 2411, Masrak,
L'mijted Sirkati Tarkay ac Crairzns 'stanbui, Turkay
| 23355, Sute 750, Lano« Sca NS, Alanta, GA, IL308, United
Aralytics Quetier! tre Urited States 23.% | Ordinar/ ! States
702, 7th Floor, Ackict: Srar, MIDC Central Rcac, Next to Marol
AnalyticsQuotient Services india Private Te!ephone Exchange MiCC, Andhen (Eas., Mumbai, 400093,
Limited Irdia 39.9 ! Ordinary India
United Kingdom 11-13 Soho Street, Loncon, England, WD 204, United
Antidote Limited 25.0 | Ordinary Kingdom
APP !l - Agéncia Fsricguasa de Av. Engenheiro Cuzrie Sacheco, Torre 1 - 3 ancar, 1070-101
Produgdo, Lda Portugal 1C0.0 | Ordinary Lisboa, Partugal
[ APP-Agéncia Poriuguesa de Produgio, ! Avenida Engenheirc, Cuarte Pacheco, Terre 1 8o ander,
. ACE Pcrugal 1C0.0 | Ordinary Lisboa, POI‘!UL“"“C-”W Portugal, Eurcree
 Appetizing Chira . 5020 jnai} Marketing i ] 1T03E, NodB1=:7, 300 Road Huaqing, Zioo oL Cistrict,
|_“achinate Co. ' *= . _EBhira %30 | Ordinary Sharghai, China
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Ferthe yzarended 3T Dl
Company Country of Holding [ Type Registered Address
Incorporation (%}
1st Floor Hutton Court, 1 Summit Road, Hyde Park,
| Apptogix {Pty) Limited South Africa 82.0 | Ordinary Johannesburg, Gauteng, 2196, South Africa
Via F. Garofali n. 233, San Giovanni Lupatoto (VR), 37057,
AQuest S.r.l. Itaty 85.0 | Ordinary Italy
Office on 16th Roor, MG Tower, No.133, Hoi Bun Road, Kwun
ARBA, Holdings Limited .. Hong Kong 65.0 | Ordinary Tong, Hong Kong, Kowltoon, Hung Kong
Arbour Square B.V. Netherlands 100.0 | Ordinary Laan op Zuid 167, Rotterdam, 3072 DB, Netherlands
ArcTouch Brasil Desenvolvimento de Rodovia Jose Carlos Daux SC-401, 4190, Saco Grande,
Software Ltda Brazil 100.0 | Ordinacy Florianopolis, CEP BB032-005, Brazil
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
ARCTQOUCH LLC United States 100.0 | Ordinary States
Argonautes SA France 83.0 | Ordinary 84 avenue de Villiers, Paris, 75 017, France
Plaza 138, Suite 18.03, 18th Floor, 138 Jin Ampang, Kuala
Art & Magic Sdn Bhd Malaysia 45.0 | Ordinary Lumpur, 50450, Malaysia
Ant Company (Creative Services) United Kingdoem The Johnson Building, 77 Hatton Garden, London, England,
Limited {The) 100.0 | Ordinary EC1N 8JS, United Kingdom
20-18, Jalan Pandan 2/1, Pandan Jaya, Kuala Lumpur, 55100,
Adtistree (Malaysia) Sdn Bhd Malaysia 100.0 | Ordinary Malaysia
15th Floar, Philam Tower, B767 Paseo de Roxas, Bgy. Bel-Air,
Artistry Ing. Philippines 51.0 | Qrdinary Makati City, Metro Manila, 1200, _Philippines
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 9RQ,
Antwork Direct Limited 100.0 | Ordinary England & Wales
ASEK LLC Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
United States 65.0 | Ordinary States
Asatsu-DK-Fortune Communications B1/B2, Enkay Tower, Udyog Vihar - V, Gurgaon, Mumbai, 122
Private Ltd India 50.0 | Ordinary 016, India
Asdaa Advertising & Public Relations
Sarl Lebanon 79.2 | Ordinary Al Saifi-Echmoun Building Sth flogr, Main Road, Lebanon
United Arab 41h Floor, The Gateway Building, Dubai Media City, Dubai,
Asdaa Advertising FZ LLC Ernirates 80.0 | Ordinary United Arab Emirates
United Arab 6th Floor, The Gateway, Block 8, Dubai Media City, Dubai,
Asdaa Advetising LLC Emirates 38.2 | Ordinary United Arab Emirates
ASDAA Public Relations Holding Inc Panama 80.0 | Ordinary P.Q. Box 55-0324, Paitillo, Panama, Panama
Abdallah Ghosheh Street, Al Hussaini Complex No. 55,
Asdaa Public Relations LLC Jordan 38.6 | Ordinary Amman, Jordan
Astus APAC timited Hong Kong 50.0 | Ordinzry 6/F Alexandra House, 18 Chater Road, Central, Hong Kong
Astys APAC Singapore Pte. Limited Singapore 50.0 | Ordinary 4 Robinson Road, #10-01, 048543, Singapore
Alface Internet Facility Center BV Netherlands 100.0 | Ordinary Karperstraat 8, Amsterdam, 1075 KZ, Netherlands
Atlantic Dawn Participatie ill B.V. Netherlands 1000 | Ordinary Emmasingel 25, 5611 AZ Einghoven, Netherlands
Allas Advertising Private Lid India 87.8 | Ordinary 55 B, Mirza Ghalib Street, Kolkata, 700 013, India
2 Ploenchit Center, 21st Floor, Sukhumvit Road, Klongtoey,
Atlas Communications (Thailand) Ltd. Thailand 1000 | Ordinary Bangkok, 10110, Thailand
No. 3 and 34, Crescent Read, Kumarakrupa East,Behind Golf
Aulumn Advertising Priva‘e Lirited India 785 Ordinary Cceurse, Bangalore, 560 001
Uniteg £Lingcom The Inspire, Hornbeam Park, Harrcgate, HGZ 8PA, United
Aiaigr Media Limited 1€C 7T | Ordirary Kirqcoom
United States .
Asar Groun Inc £8 7 1 Ordirary 300 AVYON STREET STRATECRED CT, 5497, Urited States
Agicap AD ‘ Swedar et | Crdim-re | Bee 1343 CroM-pocatap 24 8ty Sireetnie, 111 33 Sweden
Axicam 3Y ! Metherlands “SCS | Crinnns I He-a-graght “23-717 Apgtardar 1770 T Natrerlands
AuiCerm Cerrureaticrs SARL ‘ Frarce 1CC O | Qrdir=ey 37 rye do Be'a%rd TEQ0S Par's, Frarca
Uniteg Kingrom Sea Centainers, 18 upper Gicond, Landon, SE1 9GL, Lnited
Axiccm Groue Limited 100.0 | Crdirary Kingdom
AxiCor: tztia S Italy 100.0 | Ordirary Via Mercadante 17, Milan, taly
United Kiris#em Sea Ccriainers, 18 Upper Grou. 2, _zndon, SE1 9GL, Lrited
Axicor *imited 100.0 | Trdirary Kingdom
Pasep 2= la Cnopera 121, Blecu = Z - 2ajo, Alcobendas,
Axicor: Soain SL Spain 100.0 | Trdirary Madrid. 251C0, Spain
Edificic ~Atrium Saldanha, Pracy ... de Saldanhaho 1 -4
BAR TCUWY PORTUGAL <A, Portugal 100.0 | Trdinary E, 1080-094 Lisboa, Portugal
Avenica Zcvuizr Chucri Zaidar .0 1-car, Vila Corc oie,
B2V T ~ - :c3gePrepr - - a2 | Braail 100.0_§ Ordinary Sfo P3w'e C=P 04583-110, - S _ ,,,f,_J




Company Country of Holding Type Registered Address
Incorporation {%)
United Stales 9100 Wilshire Boulevard, Beverly Hills, California, CA 90212,
| Baker, Winokur, Ryder, Inc. 100.0 | Ordinary United States
Banperconnect 8.V. Nethedands 100.0 | Ordinary Poststcaat 12, Sittard 6135 KR, Netherlands |
United Corperate Services, Inc, 874 Walker Road, Suite C,
Barleycorn LLC United States 100.0 | Ordinary Dover, Kent, DE, 19904, United States
Barrows Asia Pacific Pte. Ltd. Singapore 35.0 | Ordinary 50 Scott Road #02-02A, 228242, Singapare
550 Burrard Street, Suite 2300, Bentall 5, Vancouver, BC, V6C
Banows Canada Retall Sendces Lid Canada 35.0 ) Ordinary 2BS Caraga
! Barrows Design and Manufacturing Ridgeside Campus, 2 Ncondo Drive, Umhlanga Rocks, 4320,
|_(Pty) Limited South Africa 35.0 | Ordinary South Africa
Barrows Global ISM Limited Iste Of Man 35.0 | Ordinary Nadine House 13 North Quay, Douglas, IM1 4LE, Iste Of Man
United Kingdom 1 Knightsbridge Green, London, England, SW1X 7NW, United
Barrows London Limited 35.0 | Ordinary Kingdom
Corpaorate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
i Barrows North America Ing. United States 35.0 | Ordinary States
Ground Fioor Sanlam Arena, Bolton and Craddock Road,
Base Two Digital (Proprietary) Limited South Africa 83.3 | Ordinary Rosebank, 2816, South Africa
Ordinary
and Level 11, Menara IGB, Mid-Valley City, Lingkaran Syed Putra,
Bates (Malaysia) Sdn Bhd Malaysia 49.0 | Preference Kuala Lumpur, 59200, Malaysia
Bates (Poland) Sp. z.0.0. Poland 100.0 | Ordinary Jasna 24, Warsaw, 00-054, Poland
18th fioor Centec tower room 1801, 72-74 Nguyen thi minh
Bates 141 Vietnam Ltd Vietnam 100.0 | Ordinary khai st, Dist.3 Hochiminh city. Viet Nam
Yebisu Garden Place Tower, 26th Floor, 4-20-3 Ebisy,
Bates Asia Japan Inc. Japan 100.0 | Ordinary Shibuya-ku, Tokyo, 150-6026, Japan
House 23 (11th Floor), Road 113/A, Gutshan-2, Dhaka-1212,
Bates Bangladesh Private Limited Bangladesh 87.8 | Ordinary Bangladesh
3rd Fioor, 65 Norodom Bivd, Sangkat GCheychomnass, Khan
Bates Cambodia Ltd Cambodia 100.0 | Ordinary Doun Penh, Phonm Penh, Cambadia
BATES CHINA LIMITED Horg Kong 100.0 | Qrdinary 23/F, The Centre, 99 Queen's Road, Central, Hong Kong
Bates Hong Kong Limited Hong Kong 100.0 | Ordinary 23/F, The Center, 99 Queen's Road Central, Hong Kong
Bales India Private Ltd India 87.8 | Ordinary 367, Sane Guruji Marg, Agripada, Mumbai,_400 011, India
No.35 (C), Thirimingalar Lane, Kamayut Township, Yangon,
Bates Myanmar Limited Myanmar 100.0 | Ordinary Myanmar
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
Bates Overseas Holdings Limited 100.0 | Ordinary 9GL, United Kingdom
United Arab Level 6, MAF Tower, Deira City Centre, Dubai, United Arab
Bates Pan Guif LLC Emirates 400 | Ordinary Emirates
Bates Red Cell Portugal - Publicidade e
Marketing S.A. Partugal 100.0 | OCrdinary Av.24 de Julho, 82, Lisbon, 1200 869
Bates SAS France 1000 | Ordinary 47 rue de Babylone, Paris, 75007, France
Bates Singapore Asia Pte Ltd Singapore 1000 | Ordinary 50 Scocits Road, #04-01, 228242 Singapore
2/F, No. 101, Song Ren Road, Taipei, 11073, Taiwan Province
Sates Tawan Ca Lid Taiwan 120.¢ | Ordinary of China
tclbergs gate 21, Postocks 7094, St Clavs Plass, Oslo, N-
Zates Urited AS Norvay “20 0 | Ordinary “030. Nerway
S3tes/Ped Ce'l Gruceer A/S Canrmark 1003 | Crdirary Landermaerkal 29 4h Tnor Ccracbagen DK-1119, Cenrark
Sates/V IR LSS Danmar' 499 1 Ordirary Lapdermm@mrkat 7% 4th fepor Coterame- LKLY Darrark
SatesAsia Herg Yeng Limited Herg Kong 1000 | Crlira~s IYF. Tawar * Troes Tecars Caosswe B3y Heong Keng
[atasAsiz Limited Hcrg Kong 1C0.0 | Qrgirary 23F, The Derter GG Quean's Ro+2 Ca~tral Heorg Kang
Helbergs gate 21, Pestbexs © oS4, 3t Ciavs Plass, Oslg, N-
Sates~Grupren AS Norwvay 1009 | Ordinary 1028, Morwaay
Batav ‘Prey Lid Singaccre 80.0 | Drdinary 50 Secbs Road, 228242, Sirnaeere
Batev Hcidings Pte Lid Singacrre 99.6 | Ordinary 50 Sootts Road, 228242, Sirsaccre
Grey ricuse, 28 Dr. E Borg=s Rcad, Opp. Dr Shirockar High
Ba'cv Incia Private Limited India 100.0 ! Crdinary Scherl. Parel, Mumbai, 40C 272, ‘rdia
BEC RE<LAM VE PRODUKSIYON Esen:zge Mah, Buyukdere 2.2, £oza Sok, Safter han Nc6 K3
AnCsiing SIRKETI Turkey 100.0 | Crdinary Levert, tstanbul, Tutkey
BC.. Ainca Holding Propr = 2ry _mited ' Arcay Heuwse Il 3 Anerley -~ - srciewn, GP, 2770 Scuh
L . Sout- * rica 423 | Ordinary Alrna .
Al AR -

~mGr -
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Company Country of Holding Type Registered Address
Incorporation (%)
9F East Tower, Signature Towers, 99 Supyo-dong, Jung-gu,
BCW Korea Ltd Korea 100.0 | Ordinary Seoul, S. Korea, 100-230, Korea, Republic of
Corporate Creations Network Inc,, 3411 Silverside Road,
Radney Buiiding No, 104, Wilmington, DE, 18810, United
BCWLLC United States 100.0 | Ordinary States
BCW SAS
France 100.0 | Ordinary 32 rue de Trévise, Paris, 75009, France
United Kingdom East Studio Riverside Walk, Sea Containers, 18 Upper
BDG architecture + design Limiled 100.0 | Ordinary Ground, London
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 18810, United
BDG Design LLC United States 100.0 | Ordinary States
Beaumont Bennett Madrid SLU Spain 100.0 | Ordinary Passeo De La Castellana 91, 28046 Madnid, Spain
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SEt
Beaumont Square 100.0 | Ordinary 9GL, United Kingdom
United Kingdom The Johnson Building, 77 Hation Garden, London, Engiand,
Beaumont-Bennett Limited 100.0 | Ordinary EC1N 8JS, United Kingdom
Rue Jules Cockx 8-10, Brussels (Auderghem), B-1160,
Behigh SA Belgium 70.0 | Ordinary Belgium
Beijing Benpao Century Technalogy Room 0512, Fifth Floor, Building 4, Compound 1,
Development Co.,Ltd. China 100.0 | Ordinary Wangzhuang Road, Haidian District, Beijing, China
Beijing Channel Marketing Service Rm 102, Building B2, Huitong Park, No 71 Jianguo Road,
Center Co. Ltd China 90.0 | Orgdinary Chao Yang District, Beijing, China
Room 509, 5/F Fuwah JinBao Tower, No 89 JinBao Street,
Beijing Contract Advenrtising Co. Ltd China 100.0 | Ordinary Dongcheng District, Beijing, 100005, China
Beijing Grey ArtM Marketing Room 635, Building 8, Compound 2, Anwai Sheng Gu Zhong
Communications Co. Ltd. China 70.0 | Ordinary Road, Chaoyong District, Beijing, China
Beijing Ogilvyone Marketing Co.. Lid China 100.0 | Ordinary No.18, AnDing Industry Zone, DaXing District, Beijing, China
Room 2008, 2th Floor, Huali Building, 58 Jinbao Street,
Beijing Redworks Advertising Co. Litd China 100.0 | Ordinary Baijing, 100005, China
Unit 02, 8/F., Hua Li Building, 58 Jin Bao Street, Dong Cheng
Beijing Soho Square Advertising Co. [td | China 100.0 | Ordinary District, Beijing, China
Beijing Soho Square Marketing Co Ltd China 100.0 | Ordinary No 18, AnDing Industry Zone, Daxing District, Beijing, China
Unit 10, 12th Flgor Hua Li Building, 58 Jin Bao Street, Dong
Beijing WDT Advertising Co. Ltd China 100.0 | Ordinary Cheng District, Beijing, China
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
Belgrave Square 100.0 | Ordinary 9GL, United Kingdom
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
Benenson Strateqy Group, LLC United States 100.0 | Ordinary States
Ordinary
and
Berkeley Square Holding BY Netherlands 100.0 | Preference Laan op Zuid 167, Rotterdam 3072 DB, Nethedands
United Corporate Services, Inc, 874 Walker Road, Suite C,
Berlin, Cameron & Pariners, Inc. United States 100.0 | Ordinary Dover, Kent, DE, 19904, Uniled States
BG Intressenter 1997 AB Sweden 100.0 | Ordinary Box 7042, Stockholm, 103 86, Sweden
Avenida La Capilla #550, Colenia San Benito, San Salvador,
Bianchi ¥ Ascociados SA de CV E! Salvador 40.¢ | Ordinary El Salvador
Binarix S A.C. Peru 55.0 { Crdirary Diez Canseco 219 2do Piso Miraflcres .Lima, Peru
United Kingdom 20 Soho Square, Londen, England, WiA 17R, United
Biscit Desicr Umited 200 F Dedirs-y Kingcem
Lrated Lingdem i Sea Containers, 18 Ugper Gicurd, Loncen, SET 9ET,
BK 2 T Hoidi~gs Uiritad ‘203 | Cediezrs | Tnelacd & Wales

Tlanle Mot Timaal Ueepad

wTWED SangLem

Trlrses

fuondon Housa2, ~amistead Read, Lenaon, W TGP,

1 rodem

| wILiZI A Fouem i
i T T RMS Correct U vad ‘T Trdiraes I Srazter Lorder Meuwsa Yamrostzad Road, terden, MAY 7QP
. ELA~ Parucipagdes Lica. | Averica 2ngadeirc Fana Lama, 1335, Sute i73,34¢ Padlo, P
2razil “2 0 Crdinag~ | 31452.00, Bragzil
2last Radius Irc. Carada “0 32 1 Prefererce l 1148 Homer Streat. Va-couver, BC, VEB 2X6 Tarada
{ Cal. Contralmirant2 Montero 411, int. 1102, Magealena det
Slast Radius Per. S AC. Fory 558 { Ordinary | Mar, Lima, Peru
Blue Interactive “1=rketing Limited kg Kong 100.0 | Ordinary ' 5/F Alexandra Hcuse, * 3 Chater Road, Ca~tral Hong Kong
Blue Mango Interz7ive BV, Nztherlands 1C0.0 1 Ordinary l Emmasingel 25, £611 AZ Eindhoven, Nethertards
| National Registerec Agents Inc, 160 Greentres Drive Suite
Siue State Digit~' ~¢ ZC0.0 1 Crdinary ! 01, Dover, Kent, Z€. - 3304. United Sta‘as
~h2SlateDigi - 7 7 ted “£0.0 | Ordinary 3 Brewhouse Yar ~ “or ‘an EC1V4DG -1
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Company Country of Holding Type Registered Address
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LR No 209/289622 CVS Plaza, Kasuku/Lenana Road, PO Box
BluePrint Marketing Limited Kenya 56.3 | Ordinary 30280-00400, Nairobi, Kenya
United Kingdom
BMRB UK Ltd 40.0 | Ordinary 222, Gray's Inp Road, London, WC1X 8HB, England & Wales
Bold Art Design & Production Single
Member S.A. Greece 33.5 | Ordinary Gravias 3 & Granikou, Maroussi, Athens, Greece
Beld Ogilvy Société Anonyme
| Greece 33.5 | Ordinary 10A Imathias Str, Gerakas, Athens, Greece
8¢ld Propaganda SA Brazil 49.0 | Ordinary Av. das Nacdes Unidas 14885, Sao Paulo, S40 Paulo, Brazil
Unit G5, Pinewood Square, Pinewood Office Park, 33 Riley
Bon View Trading 56 (Pty) Lid South Africa 43.1 | Ordinary Road, Woodmead, 2191, South Africa
Bon View Trading 59 (Pty} Ltd South Africa 49.0 | Ordinary 323 Lynnwood Road, Menlo Park, 0081, South Africa
Bonus Touch Point WLL Egypt 41.1 | Ordinary Villa JWT, & Ibn Zinki Street, Zamalek, Cairc, 124, Egypt
United Kingdom c/o Forward Wortdwide Limited, The Griffin Building, 83
Clerkenwell Road, Lendon, England, EC1R 5AR, United
Bookmark Communciations Ltd 100.0 { Ordinary Kingdom
United Kingdom The Griffin Building, 83 Clerkenwell Road, London, England,
Bookmark Content Ltd 100.0 | Ordinary EC1R 5AR, United Kingdom
Boole Relaciones inteligentas con
Clientes SL Spain 100.0 | Ordinary Paseo de la Castellana 53, Madrid, 28046, Spain
Corporate Creations Network Inc., 3411 Silverside Road,
Radney Building No. 104, Wilmington, DE, 19810, United
Boltle Rocket ELC United States 100.0 | Ordinary States
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 9GL, United
Box of Vegetables Limited 75.3 | Ordinary Kingdom
Brand Communications (Shanghai)
Limited China 36.0 | Oddinary Room 1500, No 2 A307 Long Wu Road, Shanghai, China
Brand Communications International Room 2808-10, 28/F Prosperity Millennia Plaza, 663 King's
Limited Hong Kong 60.0 | Ordinary Road, Nornth Point, Hong Kong
14th Floor, Commerz, International Business Park, Oberoi
Brand David Communicalions Private Garden City, Off Westem Express Highway, Goregaon (East),
Limited India 86.1 | Qrdinary Mumbai, 400063, India
Brand Fibres sp. 2 o.0. Poland 49.0 | Ordinary al. Slowianska 10 B, 01-695 Warsaw, Poland
United Kingdom
Brandamp Ltd 100.0 | Ordinary 27 Farm Street,_London, England, W1J S5RJ, United Kingdom
Avenida Paulista 2064, 90 andar, parte, Bela Vista, Sao Paulo,
Brandanalytics Consultoria Ltda Brazil 28.0 | Ordinary 01310-200, Brazil
Avenida Humberto Primo numero 670, Piso 4, Oficina F 48,
del Complejo Capitalinas Blogue Corporativo Fragueire,
Brandigital S.A. Argentina 100.0 | Ordinary Cordoba, Argenting
Innesfree View, 2-4 Harris Road, Corner of Katherine & Harris
Brandsh Media (Pty) Limited South Africa 59.4 | Ordinary Roads, Sandown, 2196, South Africa
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
Breakwater Strategy LLC United States 100.0 | Ordinary States
Brigada d.g.0. Croatia 41.7 | Ordinary Zavrnica 17, Zagreb
8RUKETASZINICAGREY d.0.0. Croatia 83.3 | Ordirary Zavrtnica 17, 2agreb
BSB Corrunicacior s Publicidad S L. Spain 51.0 | Ordirary Caile Asturias 15, 1A, Cvideg, Scain
238 Publicidad SA Scain 1060 | Crtirans Pases de'a Lastellama 53 Madrid 29C45, Ssain
253 Puklicidac Ta-a-fe 51 Scain 50 | Criicrars Marcez Nerez 52, 2. Saris Truz e Tererf2 18002, Spain
| i TIC ND 8, Maw NC.2E, Sutzzsa Alenue, Prmrsse Read,
T rdig Priveta eatad ' irdia cZr 2 U Cefirars 1 Bzrgators, S6C075 rcia
[ Lriiza {ingcem E 3 Ficor, 107 Cheagsice, ~sndon, £nGanc, S5V SCN,
Sucharan Cerrur-catiers Limited A0t | Cridirary Uried Kirgdem
) ' whites Kingdom 1 3e2a Contaners House, 13 Jzper Groung, Lzaden, - -, SE1
2uiletin Irtercaticral Limited 1600 | Ordicars 9GL, Unitec Kirgcem
Lruted Kingdom Sea Conainers House, 18 Upper Grourg, Loncen, - -, SE14
Bulletin Inter~=tioral UK Limited 1600 | Ordirar/ 9GL, United Kirgdom
Burson Cohr 3 Weife AB Sweden 100.0 | Ordinar/ Box 1313, Drctininggatan 94 Sir, Stock~glm, 111 83, Sweden
Avenida Vitacura 2639, Cffice 301, are Ficer, Las Condes,
Burson Caohr & Wclfe Chile SpA. Chile 100.0 | Ordinac/ Santiago, Chile
Burson Cohn & Weife de México, §. ce Bivd Manual Avila Camache No 176, 750 5, Col Reforma
RL deC.V. Mexico 100.0 | Ordinary Social, Mexico. 11630, Mexico
__Burson Cob- A %2 Par SAC. Pery 106.0 | Ordirar Avenida Angz~=s ‘Taste 915, Mirgflr -2~ Lira, Pery
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Company Country of Holding Type Registered Address
Incorporation

BURSON COHN & WOLFE
SPRUBVBA Belgium 100.0 | Ordinary Square de Meeus 37, Brussels_ 1000, Belgium
Burson Cohn & Wolfe Sr Italy 100.0 | Ordinary Via Benedetto Marcellg, 63, MILAND, ITALY, 20124, ltaly
Burson Cohn Wolfe Sports SA Switzerland 65.0 | Ordinary Rue de Petit-Chene 38, Lausanne, 1003, Switzerand

Av Brigadeiro Faria Lima, 1478, 16 Andar, Edificio
Burson Marsteller Lida Brazil 100.0 | Ordinary Monumento, Pinheiros, S30 Paulo, 01451-001, Brazil

23/F, Chinachem Exchange Square, 1 Hoi Wan Street, Quarry
Burson-Marsteller {Asia) Limited Hong Kong 100.0 | Ordinary Bay, Hong Kong

Level 18. The Gardens North Tower, Mid Valley City,Lingkaran
Burson-Marsteller (Malaysia) SDN BHD Malaysia 100.0 | Ordinary Syed Putra, 59200 Kuala Lumpur, Malaysia

Arcay House Il, 3 Anerley Road, Parktown, GP, 2193, South
Burson-Marstelier {Pty) Ltd South Africa 42.3 | Ordinary Africa

Burson-Marsteller (UK) Limited

United Kingdom

100.0 | Ordinary

Level 6 South, Central Saint Giles, 1 St Giles High Street,
London, England, WC2H BAG, United Kingdom

Burson-Marsteller B.\. Netherfands 100.0 | Ordinary Alexanderveld 9, The Hague, 2585 DB, Netherlands
Bursen-Marsteller Financial Arcay House I, 3 Anerey Road, Parktown, GP, 2193, South
Communications {Pty) Ltd South Africa 42.3 | Ordinary Africa

Uniited Kingdom Level & South, Central Saint Giles, 1 St Giles High Street,
Burson-Marstelter Limited 100.0 | Ordinary London, England, WC2H 8AG, United Kingdom
Burson-Marstelter Vietnam Compasny 273-2738 Ben Chuong Duong, Co Giang Ward, District 1, Ho
Limited Vietnam 60.0 | Ordinary Chi Minh City, Viet Nam

Business Design Group McColl Limited

United Kingdom

100.0 [ Ordinary

East Studio Riverside Walk, Sea Containers, 18 Upper
Ground, London

Business Planning and Research
Limited

United Kingdom

100.0 | Ordinary

27 Farm Street, London, England, W1J 5RJ, United Kingdom

Buyerminds Brussels NV Belgium 38.3 | Ordinary Hendrik Placesiraat 43A, groot bijgaarden, 1702, Belgium
C & C Action Marketing S.A.§. Colombia 100.0 | Ordinary Calle 97 N 11B 17 pisoc 7,Bagota, Colombia

Avenida Brigadeiro Faria Lima no. 2954, conj, 51, Jardim
Cairos Usabilidade Lida Brazii 60.0 | Ordinary Paulistano, Sao Paulo, Brazit

Corporate Creations Network Inc., 3411 Silverside Road,

Rodney Building No. 104, Wilmington, DE, 19810, United
Calvary LLC United States 100.0 | Ordinary States

Campaign Planning Limited

United Kingdom

100.0 | Ordinary

Sea Centainers, 18 Upper Ground, London, SE1 9RQ,
England & Wales

Campaigns & Grey in¢

Philippines

99.0 | Ordinary

2723 Sabio Si. Bgy Bangkal, Makati City, 1231, Philippines

Candyspace Media Limited

United Kingdom

20.0 | Ordinary

Second Floor, 77 Kingsway, London, WC2B 6SR, England

Candyspace US, Inc.

United States

20.0 | Ordinary

Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
States

Capital IV LLC

United States

100.0 | Ordinary

United Corporate Services, fnc, 874 Walker Road, Suite C,
Dover, Kent, DE, 19904, United States

Carpon 14 SA

France

82.9 | Ordinary

94 avenue de Villiers, Paris, 75 017, France

Carl Byoir (UK} Limited

United Kingdom

100.0 | Ordinary

The Buckley Building, 49 Clerkenwell Green, London, EC1R
0EB

Reppoengi Yamada Bldg, 3-5-27 Roppongi, Minato-ku, Tokye,

Carl Byeir Japan Ltd Japan ‘T 0 ¢ Crdinary Japan
¢ CAANATION GROUF SO0 CARNATION GROUP DCO, Strcamajereva §, Subctica
' Sartia “or 0 | ortirary 24000, Sarbia
CARNAT.ON SRCUF S.R.L. CARNATION GROUP 3.R.L., 4 uririi EcLlevard, condomunium
no. 8B staircase 1, 6th Ficor aganrment 2¢.18, District 4,
Frrearig LSl Crtina Jucharest. Rera2mia
Carcerate Cragions Nawers Inc, 341 Siverside Road,
Radrey Soilcding N, 184, Wimir gion, TF, 13810, United
Catzht T s LG Lrited Statas o B B el States
Corparata Craziiens dhetwork inc, 341 Siverside Road,
Recney Euilging No. 1C4, "Wiminzion, CE, 19810, Uniled
Cavairy LLC United Statss 100.0 | Trrirary States
Cz2-~a4 Sguare Holding By Neth=-'3rsg 1000 & Trtirary Laar or Zuid 167, Rotterd=—_ 2772 OB, Netherards
CB: Arznitecture Commerz:ale 2t t
Des'+~ Clanvironnement SAS France 82.9 | Crdinary 94 avenue de Villiers, Paris. 73 217 France
Arnavitkey Kurucesme Caczasi N, 12/1, Besiktas, |s:ancul,
Ct- “T3GN SOLUTIONS Turkev 33.2 f Crdinary Turkev
C=': Sozell Design, SL Spain 785 I Crdinary ENFIQUE LARRETA 2, M# Z“RIC. MADRID, 2803E. Spain

C7 % = ror L'mited

Unite:: . ngoom

83 < [ Crdinary

New Ming Somerset House,
Erc'ard 3 ‘Males, United ¥ -~ “orm

etk
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Company Country of Holding Type Registered Address
Incorporation (%}
United Arab Office No 1101, Business Central Towers (A), Eleventh Floor,
CB'a Memac FZ LLC Emirates 71.5 | Ordinary Dubai - Free Trade Zone, United Arab Emirates
CBA Milan ltaly 66.4 | Ordinary Via Lecce 4, Mitano, 20136, ltaly
CCG Creative Communications Group
Limited fretand 31.8 | Ordinary 3 Christchurch Square Dublin, 8, reland
United Corperate Services, Inc, 874 Walker Road, Suite C,
Center Pariners, Inc. United States 100.0 | Ordinary Dover, Kent, DE, 19904, United States '
Jacob Bontiusplaats 9, UNIT 5.80, Amsterdam, 1018 LL,
Centrale Helding Du Bois Ording B.V. Netherlands 100.0 | Ordinary Netherlands
Centrul Pentru Studierea Opiniei si Pietii
{CSCP) SRL Romania 22.1 | Ordinary 1, Louis Blanc Str, 3rd Floor, Bucharest 1, Romania
Cerebra Communications Proprietary Wunderman House Sandhurst Office PA, 7 Federal Avenue,
Limited South Africa 64.7 | Ordinary Sandhurst, Guateng, 2196, South Africa
Chafma B.V. Netherands 100.0 | Ordina Laan op Zuid 167, Rotterdam,_3072 DB, Netherlands
United Kingdom Commercia! Wharf, 8 Commercial Street, Manchester,
Cheetham Bell JWT Limited 100.0 | Ordinary Lancashire, M15 4PZ, United Kingdom
United Kingdom The Johnson Building, 77 Hatton Garden, London, England,
Chelsea Market Research Limited 100.0 | Ordinary EC1N 8JS, United Kingdom
Chemistry Strategic Communications
Lirmited Ireland 28.0 | Ordinary 14 Leeson Park, Ranelagh, Dublin 6, lreland
ChengDu Apex Qgilvy Brand Marketing 7F SaiSi Commercia! Building, No.42 XiAn Zhong Road,
Consulting Co Ltd China 51.0 | Ordinary ChengDu, China
Linited Kingdom 7 Rathbone Street, London, England, W1T 1LY, United
CHI Nominees Limited 42.4 | Ordinary Kingdom
United Kingdom 7 Rathbone Street, London, England, W1T 1LY, United
CHI Partners Hotdings Limited 42.4 | Ordinary Kingdom
United Corporate Services, Inc, 874 Walker Road, Suite C,
Chi Wunderman Partnership, LLC United States 50.0 | Ordinary Dover, Kent DE, 19504 United States
United Kingdom
CHI Wunderman UK Limited 75.0 | Ordinary 7 Rathbone Place, London, W1T 1HN, England & Wales
United States Superintendent of Financial Services, NewYork State
Depariment of Financial Services, One Commerce Plaza,
Chimera Square Insurance Company 1000 | Ordinary Albany, NY, 12257 United States
CIA Holding B.V. Nethertands 100.0 | Qrdina Laan op Zuid 167, Rotterdam, 3072 DB, Netherlands
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
CIA Nominees Limited 100.0 | Ordinary 9GL, Uniteg Kingdom
GCIA Norway Holdings AS Norway 100.0 | Ordinary 6 Kongensgate, Oslo, 0153, Finland
CIC (Shanghai) Information Technology Room 658, 999 Chang Ning Rd. Chang Ning District,
Co. Ltd. China 100.0 | Ordinary Shanghai, China
J Walter Thompson House, Homestead Place, Cnr 12th
LiForce (Proprietary) Limiled South Africa 37.1 | Ordinary Avenue and Rivonia Road, Rivonia, 2128, South Africa
71 Robinson Road, #07-01, Crosby House, 068885,
Circus Social Pte. Ltd Singapore 25.5 | Ordinary_ Singapore
United Kingdom Leve! 6 South, Central Saint Giles, 1 St Giles High Street,
City & Corporate Counsel Limited 100.0 | Ordinary London, England, WC2H BAL, United Kingdom
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
Clarion Communications (P.R.) Limited 100.0 | Ordinary 9GL, United Kingdom
United Arab 6th Floer, The Gateway, Block 8, Cubai Media City, Dubai,
Classic Advertising FZ LLC Emirates 913 | Ordirary United Arab Emirates
i United Arab | Cukbai Technoicgy and Media Free Zone, Cucai, United Arab
Clesrag FZ LLC Smirgtes 473 | QOrdirary ETirates
20C Charterad Accountanis & Advisers, LT3 16 Cffice no.
l United Arab l 124, PO Ecx 261232, Jebel Al Free Zore, Cukai, United Arab
Claamas Holoirg Uiried L Smirates ar g ! ordiramy | Emiratas
_ E wnmlsd AngZom I . . .
TRAWITWN ERCOUTT NI 7T PRI S ' 8 Zarteryz Maw Topd, Lo-der, T OTA, Urited irgdem
i 238i2 Pasieur, Yiarz S8, Diswct 82, S Chi Mink Cuty, Viet
gk Madiz Jrint Stonk Toe ey Vigtram 8C* | Crairz~y T Nam
Unil2g X mgzem F 14 Livcnia 3oreet, Lzrden, £ngiang, wiF 3AG, United
Cleckonnrk Tagital Lirited 520 | Crdirary Kingdcm
Cicsec Joint Stock Cempany TNS Pyatnitskaya Street 16, 2uiicing 1, Moscow, Russian
Mark 2ting Informalior Center Rucsia 472 | Crcinary Faderation
3WTC- 175 Greenwich Sirzei, 31st Fioor, New York, NY,
ZMi Vedia, LLC Uritzd States 1C2 3 | Orcinary 12C07 United States
Unitz2 inggom Qrdinary
and Sea Centainers House, T2 Uprer Ground, Longor, - -, SE1
C-ekzit Holdings Limited 1€C 9 | Preference 9CL, United Kingdom
Ur.-2 Kngdom Sa2a Containers House, 2 Uicer Ground, Loncer, - - SE1
C ezt Two Limited T o | Crdinary 3031, United Kingdom
Urit 2 & rgdom GeaCortaners, 18 Up:: J-.7¢ London, §7 L Crited
L7 g2 Terputer Love L ~itez 753 | Ordinary Cragrm o ]
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Company Country of Holding Type Registered Address
Incorporation (%) .
Cogrifide Inc. Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
United States 100.0 | Ordinary States
United Kingdom
Cognifide timited 100.0 | Ordinary The Met Building, 24 Percy Street, London, W1T 2BS
Cognilide Polska Sp z.0.c. Poland 100.0 | Ordinary Ul. Dobra 56/66, Warsaw, 00-312, Peland
Arcay House Il, 3 Anerley Road, Parkiown, GP, 2193, South
Cohn & Wolfe Africa (Pty) Ltd South Africa 42.3 | Ordinary Africa
Cohn & Wolfe Impact Asia Limited Hong Kong 100.0 | Ordinary 30/F., 169 Electric Road, North Point, Hong Kong
United Kingdom Lynton House, 7-12 Tavistock Square, London, England,
| Cohn & Wolfe Limited 100.0 | Ordinary WC1H 9LT, United Kingdom
Cohn & Wolfe Marketing
Communications Censulting (Shanghai) Unit 058, 25th Floor, The Center, 989 Chang le Road,
Coltd China 100.0 | Ordinary Shanghai, 200031, China )
Cohn & Wolfe Sp.z.0.0 Poland 87.5 | Ordinary Jasna 24, Warsaw, 00-054, Poland
Cohn & Wolfe XPR Pte Limited Singapore 73.3 | Ordinary 50 Scotts Road #03-01, 228242, Singapore
B-10-13 SOHO, Empire Subang, Jalan 5516/1, Subang Jaya,
Cohn & Wolfe XPR Sdn Bhd Malaysia 73.3 | Ordinary Selangor, 47500, Malaysia
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 9RQ,
Coley Porter Bell Limited 100.0 | Ordinary England & Wales
Collective ID (PTY) Ltd South Africa 52.5 | Ordinary 43 Peter Place, Lyme Park, Sandton, 2060
United Kingdom
Colloguial UK Limited 100.0 | Ordinary The Met Building, 24 Percy Street, Longon, W1T 288
Colmar & Brunton Research Limited New Zealand 35.4 | Ordinary 6-10 The Strand, Takapuna, Auckland, New Zealand
Australia
COLMAR BRUNTON PTY LIMITED 40.0 | Ordinary Level 4, 1 Kent Street, Millers Point, NSW, 2000, Australia
United Kingdom 121-141 Westbourne Terrace, London, England, W2 6JR,
Colwood Healthworld Limited 100.0 | Ordinary United Kingdorm
Comercial de Productos y Alquileres, Cami Can Calders 4, Sant Cugat Valles, Barcelona, 08173,
S.A. Spain 40.0 | Ordinary Spain
United Kingdom
Common Technology Centre EEIG 29.4 | Ordinary 27 Farm Street, London, England, W1J SR, United Kingdom
Communication Group, 2.5. Slovakia 30.0 | Ordinary Mostova 2, Bratislava, 811 02, Slovakia
2 rue Andre Derain, BP 40016, Chambourcy Cedex, 76243,
Compagnie Fonciere Les Yvelines France 33.0 1 Ordinary France
Compaiiia Hill and Knowiton México, S. Prolongacion Paseo de la Reforma 490 Piso 1, Colonia, Santa
deR.L de C.V. Mexico 100.0 | Ordinary Fe, Mexico DF, 01210, Mexico
Compania Rednet Ecuador Av. Carlos Julio Arosemena 5/N y Av. Las Monjas C.C.,
ECUAREDNET S.A. Ecuador 100.0 | Ordinary Aventura Plaza Local 46 Piso 2 Oficina 4, Ecuador
United States United Corporate Sesvices, Inc., B0 Main Street, 5th Floor,
Compas, Inc. 49.0 | Ordinary West Orange, NJ, 07052, United States
Comwerks Pte Ltd Singapore 90.0 | Ordinary 50 Scofts Road, #03-01, Singapore 228242 Singapore
Av. Pedroso De Morais, 1553 - ¢j. 53 e 54, Pinheiros, Sao
Concept Agencia de Comunicacao Ltda Brazil 70.0 | Ordinary Paulo, CEP 05419-001, Brazil
Cercerde Finance France SAS France 100.0 | Ordinrary Avenue George ¥V, Paris, France
Conexarca VD SAS Frarce 1C0.0 | Crdirary 6. rue d'isly, Paris,. 75008, France
‘ Buyukders cacdesi, Astoria AVM Ne.127, Kat: 2, Esentepe,
Terraet Tifigl Hiz—ete Limited Siresd Turezy 29 | Criirary Istanbul, 34394, Turkey
| Lrited Gogoem | Sea Containers Heuse, 13 Upper Ground, Langen, - -, SE1
_ar-ect Tnaetlrdan st 1 Criira SGL. United Xircdem
] T act taly s | el ) “Tr 21 Crlirars a Toeora No 37 Wga, 7744 Maly
i d Angeem Crginary
} I ard Sea Centainers House, 13 Yoeer Ground, Londer, - -, SEY
Zorrect Cre Limited 1CC T | Prefaranze SGL, United Xirgdem
Cennect Sates Promencns Direct I I )
Mtarketing 3¢ Sva-is Lid ! !srael “2C.0 | Ordirary 58 Rakevet Strael, Tal Aviv. 6777018, !srag!
| Jruted Kingdom I . Sea Containers Hcuse 18 Upper Greund, London, - -, SE1
Connect Six | ~—ited : ) 100.0 | Ordina-/ SGL, United Kircdem
| 1 21th Floor, UBC 1l Building, 591 Sukhumwvit 33 Road, Klongten
Conguest C~~ ~urizatons Co Lid. Thailand 100.0 | Ordinz-: Nua, Wattana. fanckeok, 10110, Thailard
' United Kingdom | Greater Londcr Reuse, Hampstead R, Landen, NW1 7QF,
Conquest Ci-;~7v2 Services Limited | ' 100.0 § Ordina-« United Kingdcm
| Congquest Exyo: e Advertising Limitzc l ]
' _Liability Cor-: -~ - Z3vpt . 41.1 | Ordina~s Villa JWT, 6 tcr T ri Street, Zamale ~2 70 24 Tgypt

R T Ty
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Company Country of Holding Type Registered Address
incorparation (%)
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
| Conguest Europe (UK} Limited 100.0 | Ordinary 9GL, United Kingdom
Conquest Marketing Communications 6th Flaor, Alexandra House, 18 Chater Road, Central, Hong
{Hong Kong} Limited Hong Kong 100.0 | Ordinary Kong
Conguest Marketing Communications 6th Floor, Alexandra House, 18 Chater Road, Central, Hong
(Taiwan) Limited Hong Kong . 100.0 | Ordinary Kong
United Kingdom Greater London House, Hampstead Road, London, NW1 7QP,
Conquest Media Limited 400.0 | Ordinary United Kingdom
Consortium MRB Hellas Metron
Analysis Greece 23.5 | Qrdinary 74 Panormou Street, Athens, 115 23, Greece
21th Floor, UBC 11 Building, 591 Sukhumvit 23 Road, Klonglon
Contract Advertising (Thailand) Co. Ltd Thailand 100.0 | Ordinary Nua, Wattana, Bangkok, 10110, Thailand
India Bulls Finance Centre, 15th Flogr, Tower-3, Plat
No.612/613, Elphinstone Milf Gompund, Mumbai, Mumbai
Contract Advertising India Pvi Ltd India 84.4 | Ordinary City, Maharashtra, 400013, India
Contract Advertising Services Singapore
Pte. Ltd. Singapore 100.0 | Ordinary 50 Scotts Road #01-01, 228242 Singapore
Level 18. The Gardens North Tower, Mid Valley City, Lingkaran
Contract Communications Sdn Bhd Malaysia 63.3 | Ordinary Syed Putra, 59200 Kuala Lumpur, Malaysia
Converge Technologias (Private)
Limited Pakistan 30.0 | Ordinary D-22, Biock 4, KDA Scheme No. 5 _Clifton, Karachi, Pakistan
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
Caordiant (US) Holdings Limited 100.0 | Ordinal 9GL, United Kingdom
Cordiant Advertising Holding SA Spain 100.0 | Ordinary c/Recoletos, 13, Madnd, 28001, Spain
Cordiant Communications Group United Kingdom Sea Containers House, 18 Upper Graund, London, - -, SE1
Limited 100.0 | Crdinary_ 9GL, United Kingdom
Cordiant Communications Group United Kingdom Sea Containers House, 18 Upper Ground, Lendon, - -, SE1
Trustees Limited 100.0 | Qrdinary 9GL, United Kingdom
. Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
Cordiant Finance, Inc. United States 100.0 | Ordinary States
United Kingdom Ordinary
and Sea Containers House, 18 Upper Ground, London, - -, SE1
Cordiant Group Limited 100.0 | Preference 9GL, United Kingdom
United Kingdom Sea Containers House, 18 Upper Ground, London. - -, SE1
Cordiam Cverseas Holdings timiled 100.0 | Ordinary _ 9Gt, United Kingdom
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
Cordiant Property Holdings Limited 190.0 | Ordinary 9GL., United Kingdom
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmingtan, DE, 19810, United
Cordiant US Holdings LLC United States 100.0 | Ordinary_ States
United Kingdom Level § South, Central Saint Giles, 1 St Giles ngh Streeat,
Corporate Vision Limited 100.0 | Ordinary London, England, WC2H 8AG, United Kingdom
United States Tercy Smith, 701 Horsebarn Road, Suite 200, Rogers, AR,
COUPONFACTORY, LLC 100.0 | Ordinary | 72758, United States
Creative Services Unit Limited United Kingdom Ordinary
and Sea Containers, 18 Upper Ground, London, SE1 9PD,
100.C | Preference England & Wales
United Kingdom The Johnson Building, 77 Hatton Garden, London, England,
Creative Strategy Limited 100.¢ | Ordinary EC1N 8JS, United Kingdom
Cree8 B\, Netherlards 50.0 1 Crdirary Laan oo Zuid 167, Rotterdam. 3072 DB, Nethedlands
CS Rekiam Hizmetleri Sanay Ve Ticaret Asmalmeascit Manhallesi Istiklal Cad. Kallavi Sok., No: 1 Kat 1
Ancrim Sirketi Turkey 1C0.0 | Croira~y Beyoclu Istarbul, Turkey
} 248 Feer, Shamad Tower, No 32A Jianguo Read, Chacyang
CEM Madiag Roaparch To | L “hira 270 Ordipary Chstret, Beijirg, China
{ | 3econg Flecr, Daglk Sudeing, Cmar Dacuk Sazet, Barit
CT Cicidal AL ' *=arar T3 Tedieasy P Zaetr® Tigeeot Aliry 3 =gen Tairct feba-gn
: ]
! CT Frances SA “racce i1 | Crdima=s | 54 qyarue zayiers Pars 78 017, Frarce
Cute Integraied 3/3°3 lampdigns Yy Unit 3 River juncicn, 3 ippe Park Avenus, J.verhorse
Ltd Seouth Africa 227 1 Cedean t Valley Sast. 45+7 Seoth Africa
CUBING SAS France 86.0 | Cr¥rary 32 rue Guersant, Par's, 75017, Frarce
Corporate Creaticns Network Inc., 2411 Suverside Road,
Rodney Buiicing No. 104, Wilmingtcn, TE, 19810, United
Cygnet Heldings Inc. United States 100.0 | Orz~ars States
United Kingdcm 6 Dock Placa, Laith, Edinburgh, Sz tane, EHE LU, United
Darwin - Z-a2v Limited 100.0 | Orv~arr Kingdom
178 Nam K, <noi Nghia Street, Wa:c 3, Cistrict 3, Ho Chi
Dat Viet '/A.C W'adia Corporation Vietnam 300 | Qedirars Minh City, */'2t Mam
DA-UK Lmited Urnited Kingcem Sea Conta ~=rs, 18 Upper Grounc  Zrozn, SE1 9PD,
1000 | Criira~y England ® # :'a
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Company Country of Holding Type Registered Address
Incorporation (%)
6F, no.1, NanKing East Road Sec. 5, Taipei, 105, Taiwan
David Advertising (Taiwan) Co Ltg Taiwan 70.0 | Crdinary Province of China
Charcas 5051, Ciudad Autonoma de Buenos Aires, Buenos
David Argentina S.A.U. Argentina 100.0 | Ordinary Aires, 1425 Argentina
State of Sdo Paulo at Avenida Pedroso de Morais, 1553,
conjuntos 21, 22 e 23, Pinheiros, CEP 05419-001, S&o Paulo,
David Brasil Comunicagéo Ltda Brazil 100.0 | Ordinary Brazil
David Communications (Beijing) Group 1, A Zone, Private Sector Enterprises, Anding Town, Daxing
Co. Ltd China 100.0 { Ordinary Oistrict, Beijing, China
6th Floor, Alexandra House, 18 Chater Road, Central, Hong
David Communications Group Limited Hong Kang 100.0 | Ordinary Kong
26th Floor, Yebisu Garden Place Tower, 4-20-3 Ebisu,
David Communications KK Japan 100.0 | Ordinary Shibuya-ku, Tokyo, Japan
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
David Miami tnc. United States 0.0 | Ordinary States
J8 Under Ground, No. 34, 17 Alley, Shao Xing Road, Luwan
DAYI (Shanghai) Consulting Co Lid China 100.0 | Ordinary District, Shangbhai, China
dBOD Brand Planning Co., Lid China 50.0 | Ordinary Room 2, No 600 Shan Xi Bei Road, Shanghai, China
Jacob Bontiusplaats 9, UNIT 5.80, Amsterdam, 1018 LL,
dBOD International B.V. Netherlands 50.0 | Ordinary Netherands
Av. Taguara, n°® 154, sala 201 Porto Algre/RS, CEP 90460-
DCSNET Comunicages Ltda. Brazil 60.1 | Owdinary 210, Brazil
Decode Co., Ltd 3rd Floor, No.665 Zhangjiang Road, Shanghai Free Trade
China 100.0 | Ordinary Experimental Zone, Shanghai, China
- Corporate Creations Network Inc., 3411 Silverside Road,
! Rodney Building No. 104, Wiimington, DE, 19810, United
Deeplocal Inc. United States 100.0 | Osdinary States
Ordinary
and
Deliiumcybertouch {Asia) Pte Ltd Singapore 100.0 | Preference 50 Scotts Road #03-01, 228242, Singapore
Delvico 2IN SL Spain 75.0_| Ordinary Zurbaran 16, Madrid, 28010, Spain
1 Maritime Square, #13-02 Harbour Front Centre, 099253,
Demand Interactive Pte Lid Singapore 100.0 { Crdinary Singapore
Dernilog S.A. Uruguay 51.0 | Ordinary Luis Alberto Herrera 1248, Apto 1407, Montevideo, Uruguay
Design Bridge Asia PTE Limited Singapore 100.0 | Crdinary 60 Kandahar Street, 198906, Singapore
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 9GL., United
Design Bridge Limited 100.0 | Ordinary Kingdom
Design Bridge Nederand BY Netherlands 100.0 | Ordinary Overtoom 37 3/), Amsterdam. 1054 JN, Netherlands
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmingten, DE, 19810, United
Design Bridge New York, LLC United States 100.0 | Ordinary States
Roppongi Yamada Bldg, 3-5-27 Roppongi, Minato-ku, Tokyo,
Design Direct Tokyo GK Japan 100.0 | Ordinary Japan
Designercity (HX) Limited Hong Kong 51.0 | Qrdinary 6/F Wallington Street, Central, Hong Kong
Despatch S.A. Uruguay 51.0 | Ordirary Ruta 8, Km 17.5, Zoramerica, Urugquay
Ccrperate Creations Netwerk inc., 3411 Silversice Road,
Redney Building Ne. 14, Wilmington, DE, 13810, United
Dawev Scuare Gre» LLC Urited States ‘2C Q0 | Orcirary States
l ] ] o I unitee Xingcem | ] l o
Siglerue Marketicg Pzrracstic LVipiad *oC g | Qraicars 27 Farm Straet, Lorden, S-giand, W1J SRJ Urited Wrgdom
L | | [ 7.F, K2C Big, 27-3, Caamwan-oong, Seccne-Gu, Seeul,
Tinpeepd Tty LT S _‘_!__k RIS ity W-roz Razo ks of
I et SokH | Gerra~v | 35 | Trimsey | Falckerstei~girafe 49 Baip. 7 T Carary
’ o Amasik & Raprsgizs o Lritad #irg2e ™ | | Greatar Lonaon Howse, Ramf2isac Road, Lenden, 2 giang,
| Tachrolecs Lmites RO Trdean MY TOR Undad Kreder
| JMWT MENA, Bab Idriss, 47 Fawaren rowelyex 3irast, 2eirut,
Cizite! “actery S.AL fOfzhera? Lzka~cn %23 | Crdirary Lebarcn
Urrzz {irgeocm I 124 Theccalds Road, Lencen, Sngland, WCTX 23X, united
Tract MediaCom Limite~ 1C0 5} Ordinary ¥rgcem
Uritzc Lingcom 124 Theobalds Read. Lorcen, England, WC1X 3RX, United
| ZiraoCem Limited 127 % | Ordinary “.rggom
'8/ AY Deutschland TmbH Ger~—any 75 3 | Ordinary Ernz-Scheffier-Strafle ta. Kéir, 51103, Germany
Uritez Kingdom 323 Sallsbury House, 2§ Fnstury Circus, Londcn, EC2ZM
| L5 2v Irternational L'r-ite 75.2 | Ordinary 5CQ. England & Wales




Company Country of Holding Type Registered Address
Incorporation (%)
Corporate Creations Network inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
Disruptive Capital Partners LILC United States 30.3_| Ordinary States
c/o TBW, E3 The Premier Centre, Abbey Park, Romsey,
DNX Limited United Kingdom 86.3 | Ordinary Hampshire, SO51 8DG
Dogrudan Etkinlik Yonetimi ve
Pazarama Lid Turkey 65.0 | Ordinary Kosuyoly Mah. Cenap Sahabettin Sok N22, Istanbul Turkey
Dolphin Square Holding B.V. Netherlands 100.0 | Ordinary Laan op Zuid 167, Rotterdam, 3072 DB, Netherands
178 Nam Ky Khoi Nghia Street, Ward 6, District 3, Ho Chi ’
Dong Tay Promotions Corporation Vietnam 30.0 | Ordinacy Minh City, Viet Nam
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
Dr. Puttner And Bates Limited 100.0 | Ordinary 9GL, United Kingdom
Sth Floor, JoongPyung Building, 748-15 Yecksam-dong,
diSl Inc Korea 3100.0 | Ordinary Gangnam-gu, Secul, Korea, Republic of
Jacob Bontiusplaats 9, UNIT 5.80, Amsterdam, 1018 LL,
Du Bois Ording Design B.V. Netheriands 100.0 { Ordinary Netherdands
United Kingdom . Sea Containers House, 18 Upper Ground, London, - -, SE1
Eaton Square Limited? 100.0 | Crdinary 9GL, United Kingdom
EBSt Holding BV Nethedands 100.0 | Ordinary Leel Id eg 14m, Weesp, 1382 LX, Netherlands
Effect Halkla lligkiler Ve Turizm Buyukdere Cad. Ecza Sok., Safter Han, K: 4, No: §, Sisil,
Hizmetieri Anonim Sirketi Turkey €0.0 | Ordina Istanbul, Turkey
EffectiveBrands Holding B.V. Netherands 100.0 | Ordinary Silodam 231,Amsterdam 1013, Netherlands
Egift (Shanghai) Design and Production Unit 189 District H, 1/F, Block 3, 555 Song Siu Lu, Qing Pu
Co. Ltd China 75.0 | Ordinary District, Shanghai, China
Eighty Two Point Five Communications 11th Floor, Commerz, International Business Park, Qberoi
Private Limited Garden City, Off Western Express Highway, Goregaon (East),
india 80.0 | Ordinary Mumbai, 400063, India
Eightytwenty Customer Experience
Limited Ireland 40.0 | Ordinary 6 Ely Piace, Dublin 2, Ireland
The Corporation Trust Company, Corporation Trust Center,
Elemental Interactive LLC United States 35.0 | Ondinary 1209 Qrange Street, Wilmington, DE, 19801, United States
Emark B.V. Nethertands 70.0 | Ordinary Nieuwe Gracht 74, 2011 NJ Haarlem, Netherdands
Emark International B.V. Netherlands 70.0 | Ordinary Nieuwe Gracht 74, 2011 NJ Haarlemn, Netherlands
E-Mark Mail B.V. Netherlands 70.0 | Ordinary Nieuwe Gracht 74, 2011 NJ Haarlem, Netherlands
United Kingdom Sea Cantainers, 18 Upper Ground, London, SE1 9PD,
Emark Services Lid 70.0 1 Ordinary England & Wales
Gran Via de les Corts Catatanes,672, principal primera,
Emark Spain S.L. Spain 70.0 | Ordinary Barcelona, 08010, Spain
Emaxol Limited United Kingdom
100.0 [ Ovdinary & Brewhouse Yard, London, EC1V 4DG, England
Corporate Creations Network Inc., 3411 Silverside Road,
Reodney Building No. 104, Witmington, DE, 19810, United
Emergent Programmatic, LLC United States 100.0 | Ordinary States
Emer AS Estonia 29.7 | Ordinary AH. Tammsaare tee 47, Tallinn 113186, Estonia
64-65, Harsh Bhawan, Flat No. 205, Nearu Place, New Delhi,
Encompass Events Private Ltd India 800 | Crdirary 110019, India
1 Kim Seng Promerace, #15-12, Great Werlc City, Singapore,
Erccmpass Private Ltd Singagore 5%.9 1 QOrdirars 237994, Singapcre
Lnited Kingdom { Sea Ceritainers kouse, 18 Upper Grournd, Landon, - -, SE1
E~durirg Orgarisation 1CC 3 1 Crdirary 9GL. Urited Kingdem
Unate 2 Kingcem I Sea Cortalners House, 13 Leger Sreurd, Londen, - -, SE1
S-dusrs Croacigaticr Thrae e It U-tag Kiredem
| writed Ko Lom 2amers meuse, (3 .ooes Frewrg, Lercen, - -, 821
| E-durre Troapiszten Tan ] LIl Covmany L Urted Wiredom
E-flicn e Lid Singzonra SC3 T Trdirany S0 Scobs Boag #C3-TY T-oncis 273042 Sirgnzten
£-53ne CEE GrbkH Austra 1003 | Crdimary Felschmarkt 106 S'cok W 2mnz 7910, Ostarralch
Ercage Communicaticns Limited Yenva 40 2 | Ordinary PO 3ox 55207-0020C N2i-~bi, Kenya
Uniteg £ingdom
£-igma Code Limited 259 | Ordinary 7a “anscn Street, Lerion WAW BTE, England & ‘Males
Ezerium Holding BV Natrerlands “C0 9 | Ordinary Lasywenveld g “=v Waesp 1382 LX, Methe-ands
i £-enum India BY “attarlands £60 | Crdinary I L.ecuwenveld g "<, Meesp, 1382 LX, Nethec'ands
j | Sure 702, Tth Floor, W.isma Hangsam, Jin karg Laxir, Kuala
'_Tzuinox Communic = rs 3cn Bhd nHlaveia 457 | Crdinary | Lurcur, 50000, Mals.sia
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Company Country of Holding Type Registered Address
Incorporation (%)
Equus Advertising Company Ltd India 30.0 | Ordinary N117 Panchsheel Park, New Delhi, 110 017, India
Era Ogilvy Public Relations Co., Limited { Hong Kong 70.0 | Ordinary 23/F, The Center, 99 Queen's Road Central, HongKong |
Corporate Creations Network Inc., 3411 Silverside Read,
. Rodney Building No. 104, Wilmington, DE, 19810, United
ESP Properties, LLC United States 100.0 | Ordinary States
Ordinary
and Unit 725, 7/F, Block A, Kelana Centre Point,3 Jatan S57/19,
Essence Communications Sdn Bhd Malaysia 60.0 [ Preference Kelana Jaya, 47301 Petaling Jaya, Setangor, Malaysia
100 King Street West, Suite 1600, 1 First Canadian Place,
Essence Global Canada Inc. Canada 100.0 | Ordinary Toronto, ON, Canada
United Kingdem Sea Containers, 18 Upper Ground, London, SE1 9GL, United
Essence Global Group Limited 100.0 | Ordinary Kingdom
Yebisu Garden Place Tower, 30th Floor, 4-20-3 Ebisu,
Essence Global Japan KK Japan 100.0 | Ordinary Shibuya-ku, Tokyo, 150-6030, Japan
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 9GL, United
Essence Global Limited 100.0 | Ordipary Kingdorn
Comorate Creations Network Inc., 3411 Silverside Road,
Rodney Building No, 104, Wilmington, DE, 19810, United
Essence Global LLC United States 100.0 | Ordinary States
Essence Global Media Singapore Pte.
Lid. Singapore 100.0 | Ordinary 4 Robinson Road #10-01 Singapore, Singapore, 048543
Estudio Graphic Line SLU Spain 100.0 | Ordinary calte Bolivia §8-70, Barcelona, 08018, Spain
Estudios de Mercado LP de México, S. Alfonso Reyes 115, Col Hipodromo Condesa, Delegacion
de R.L. de C.V. Mexico 40.0 | Ordinary Cuauhtemoc, 06710 DF, Mexico
United Kingdom The Johnsen Building, 77 Hatton Garden, London, England,
Euroclearing Limited 100.0 | Qrdinary EC1N 8JS, United Kingdom
United Kingdom
Eurocrew Limited 100.0 | Ordinary 6 Camberwell New Road, London, SES 0TA, United Kingdom
Praga José Queirds, n° 1 - Piso 3 - Fracgdo 3 - 1800-237,
Euroteste-Marketing e Opinian, SA Porugal 40.0 | Ordinary Lisbon, Portugal
United Kingdom
EWA Limited 100.0 | Ordinary 121-141 Westbourme Terrace, London, W2 6JR, Engtand
ExcentricGrey Lisboa - Agencia de
Publicidade S.A. Portugal 100.0 | Ordinary Rua do Alecrim 73, Lisboa, 1200-018§, Portugal
Exchange Lab Canada Inc. Suite 1600, 1 First Canadian Place, 100 King Street West,
Canada 100.0 | Ordinary Toronto, ON, M5X 1G5, Canada
Expansion de Vertas SL Spain 90.0 | Qrdinary Carrer de Santafo, 10, Barceiona, 08021, Spain
Extern Finland Qy Finland 100.0 | Ordinary Vattuniemenkalty 21, Helsinki, 00210, Finland
External Solutions Consulling, S. de Ave. Ejércitc Nacional 519, 6° piso, Col Granada, 11520,
R.L.deCV. Mexico 100.0 | Ordinary Mezxico
Extreme Close Up Production LLC Egypt 41.6 | Ordinary 9 Nables Street, Mohandessen, Giza, Cairo, Egypt
Famous Relations NV Belgium 75.0 | Ordinary Hendrik Placestraat 43A, groot bijgaarden, 1702 Belgium
FamousGrey NV Belgium 75.0 | Ordinary Hendrik Placestraat 43A, groot bijgaarden, 1702 Belgium
FAST - Financial Administration
Scluticns & Technologies Sri italy 100.0 | Ordinary Strada 3, Palazzo B1, Assago Milancfion, 20090, aly
Fast ar Remarkable Proprietary 2nd Floor, The Quirk Building, 7 Durham Avenue, Salt River,
Lim#2~ “rading as NotNorm Pry | td) Scuth Africa 74.2 | Ordirary Cape Town, 7925, Scuth Alrica
Uniteg Kingoem 121-1471 Westbcurne Terrace, Loncen, England, W2 8JR,
FASTy /T COILVY U'MITED ‘CQ0 Crdirary United Xrgcom
Rua Jcae Moura, 1144, Finneros, Sao Faclo, 05412-002,
=217 Crereuricaran Lia l Srazi . Crgdirany Brazil
i | Rua Jcdc Mcura, 11+4-, Finnescs, 230 facc, +5412-302,
T2 Paric’caties ' =ra7il Tt | Cemiean, 1 8razil
i i 981 Wellingten ~ead oo, Suite 408, Landen, ON, NBE 3A3,
Foratzi; Waar P3mnaeg - Cargeg e ! Tamada 200 | Cedieary | Carada
Corporate Cr2atens NeTwerk ., 2471 Suversice Road,
Rodney Builcing Ne. 104, Wilmirgten, £E, 198710, United
Financa<lus USA LLC Urited Statzs 100.0 | Crairaxy Slates .
Financigro 2--‘ar SAS France 95.0 | Orginzny 118 rue Tecuedlie, Paris, 756017, F-3r<a. Europe
Sea Contair.ars, 18 Upper Ground, czreen, SE1 9GL, Uniled
Finecast - ziciras Limited® United Kingcr 1000 | Orci-ary Kingdom
Sea Contairars, 18 Upper Grounc, Lorcen, SE1 9GL, United
Finecast L'mited United Kinge- — 100.0 | Qrdirary Kingdom
Finnpane' <y Finland 20.0 | Ordirary Lénnrotink2*: 27 A Q0120 Helsink’ “irland
|_Finsbur : -~ = ed !v‘{cng Konc 100.0 | Ordirary 6/F Alexarcy “rvees 18 Chater * - ¢ "-=--ral Hong Ke-z |
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United Arab
Finsbury FZ LLC Emiratas 10040 | Oudinary PO Box 77842, Abu Dhabi Free Zone, United Arab Emirates
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
Finsbury LLC United States 100.0 | Ordinary States
702, 7th Floor, Ackruti Star, MIDC Central Road, next to maro
Firefly Market Research India Private Telephone Exchange, MIDC Andheri East, Mumbai, 400093,
Limited India 40.0 | Ordinary India
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 8FD,
Fitch Design Consultants Limited 100.0 | Ordinary England & Wales
Unit D, 26/F Morrison Plaza, 5-92 Morrison Hill Road, Wanchai,
FITCH Design Limited Hong Kong 87.5 | Ordinary Hong Kong
Fitch Design Ple Ltd Singapore 100.0 | Ordinary 71 Robinson Road #06-00 Singapare 068895
Unit 23A, 1 Level 23A Menara Standard Chartered 30, Jalan
Fitch Design Sdn Bha Malaysia 100.0 | Ordinary Sultan Ismail, KUala Lumpur, 50250, Malaysia
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
Fitch Digital In¢. United States 75.0 | Ordinary States
United Kingdomn Sea Containers, 18 Upper Ground, London, SE1 9PD,
Fitch Digital Limited 75.0 | Ordinary England & Wales
United Arab Building 1, Suite 1, Dubai Media City, PO Box 74351, Dubai,
FITCHFZ-LLC Emirates 87.0 | Ordinary Oubai - Free Trade Zone, United Arab Emirates
United States UCS OF OHIO INC, 3040 RIVERSIDE DR STE 122,
Fitch Inc. 100.0 | Ordinary Columbus, OH, 43221, United States
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 9PD,
Fitch Worldwide Limited 100.0 | Ordinary England & Wales
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 SPD,
Fitch: Qatar Limited 100.0 | Ordinary England & Wales
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
Flexible Qrganisation 100.0 | Ordinary 9GL, United Kingdom
Focus Media SL Spain 100.0 | Ordinary calle Bolivia 68-70, Barcelona, 88018, Spain
Level 1, 46 Sale Street, Auckland CBD, Auckland, New
Focus Research Limited New Zealand 40.0 | Ordinary Zealand
United States Davis & Gilbert LLP, 1740 Broadway, New Yaork, NY, 10019,
Food Group, inc 100.0 | Ordinary Liniled Stales
United Kingdom
Fortune Cookie (UK} Limited 100.0 | Ordinary 27 Farm Street, London, England, W1d 5RJ,_Uniteg Kingdom
United Kingdom clo Forward Worldwide Limited, The Griffin Building, 83
Clerkenwell Road, London, England, EC1R SAR, United
Forward Puhlishing Limited 100.0 | Ordinary Kingdom
United Kingdom ¢lo Forward Worldwide Limited, The Griffin Building, 83
Clerkenwell Road, London, England, EC1R 5AR, United
Forward Worldwide Limited 100.0 | Ordinary Kingdom
Rua Ramon Penharrubia 130, 3rd ander - conjunto 304, §
andar - conjunto 504, 9 andar - corjuntos 902/903, 12 andar -
conjuntos 1201 - 1204, Paraiso, Sau Paulo, CEP 01323-149,
Foster Informatica Lida Brazit 70.0 | Ordinary Brazil
Freeway Communications Ltd Hong Kong 100.0 | Ordinary 31/F., 169 Electric Road, North Paint, Hong Kong
Frash Fruit Bigital B.V. Netrerands 100.9 | Oidinary Emmasingel 25, 5811 AZ Eindhcven. Nethertands
Fra~dly Film AIS Canr-ark 1CC 2 | Crdirary Tcidkcdgade 55, 3, Cecertacen K. DK-1253, Dermark
Rua Jcao Meura, 1144, Prorewes, Sao Paclo, 05412-002,
F-tzro Markatirg e Teerclosa L'Ca Brazi 517 | Crdirary Brazil
E Unitec Kingccm I Graater Lenden RCusa, orpsieae Joad, Londer, NW1 74P,
Frieane—g ' rited CORS 0 Crdieaes ! Uritad X.rcdem
| United Aras ' i Ctfica F14, Zlock 13, Fusi Seor, Ancwlecy2 village, Ducal,
GME I C | _Emirz'es BCn | Crdimgey United Arsb Srirs'as
1 ) ) { F22, 8th Ficer, vav ntErmatenal Sosress Center, No 8
G Avigyiglar Chimg Govegrg T U Chira 50 | Orrirany Huachenq Dzadae. Tianre Tislret Guarczmcu. Chira
United <irgzem 121-14% Westseurna Terrace, Faceington, London, England
G2 Srardirg srd Cesign Lirited 100.0 | Ceirary and Wiles, W2 6JF, United Xincdom
Room 377-13, Building 2, No 351, Gue Sncu Jing Read,
G2 Crira Tc. Lid China 100.0 | Criirary Zhangjia H-*ach Zone, Shanghai._"*ina
Grey Heuse, 28 Or. E Borges Fozd, Cep. Dr Shirodkar ~igh
G2 Cor-murications Pvt Ltd India 100.0 | Crdirary School, Parel, Mumbai, 400 017 Irciia
United Kingzom 121-141 ‘Nestbourne Terrace, P :caington, London, England
(2 Da'z Cynamics Limited 100.0 | Orcirary_ and Wales, W2 6JR, United Kir<dem
G2 Veore Korg Ltd Hong Karg 50.0 | Crdirary 31/F., "#2 Slectric Road, Nortt
United Kirgcem 12114 Scurne Terrace, - na
G2 Ir*erzntive Umited 100.0 [ Cedirary and Wi T 2R, United K
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Area Bancana, Calle 50, Edificio Solendeg No 59, Ciudad de
G2 lntemnational Corp Panama 100.0 | Ordinary Panama, Panama
United Kingdom 121-141 Westbourne Terrace, Paddington, London, W2 6JR,
G2 London Limited 100.0 | Ordinary England
Ordinary
- and
G2 Rams India Pvt Lid India 94.7 | Preference Plot No 68, Sector - 18, Gurgaon, 120015, India
G2 Star Echo Marketing F22, 6th Floor, Nantian International Business Center, No 8
Communications Co. Lid China 51.0 | Ordinary Huacheng Dadao, Tianhe District, Guangzhou, China
G2 Worldwide Spain §.L.U Spain 100.0 | Ordinary Cafrer de Santalo, 10, Barcelona, 08021, Spain
Ave. Ejército Nacional 519, 6° piso, Col Granada, 11520,
G7.0 Servicios Graficos, SA de CV Mexico 60.0 | Ordinary Mexico
United Kingdom 5-11 Lee Road, Blackheath, London, SE3 9RQ, United
Gain Theory Limited 100.¢ | Ordinary Kingdom
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
Gain Theory, LLC United States 100.8 | Ordinary States
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 9GL, United
Gamaroff Limited 100.¢ ! Ordinary Kingdom
Gambit Hill & Knowlton AS Norway 100.0 | Ordinary Fridtiof Nansens plass 4, Oslo, 0160, Norway
United Kingdom Ordinary
Garrott Dordand Crawford Holdings and Sea Containers House, 18 Upper Ground, London, - -, SE1
Limited 100.0 | Preference 9GL, United Kingdom
GCG Perh 5.AC Peru 100.0 | Ordinary 4080 Arequipa Avenye, Miraflores, Lima, Peru
GCI Communications 49 Spadina Avenue, 4th Floor, Teronto, ON, M5V 2H8,
Inc./Communication GEI fne. Canada 100.6 | Ordinary Canada
United Kingdom l.ynton House, 7-12 Tavistock Square, London, England,
GCI Financial {Holdings) Limited 100.0 | Ordinary WC1H 9LT, United Kingdom
United Kingdom Lynton House, 7-12 Tavistock Square, London, England,
GCI Financial Group Limited 100.0 | Ordinary WC1H 9LT, United Kingdom
United Kingdom The Johnson Building, 77 Hatton Garden, London, England,
GC1 Group Limited 100.0 | Oudinary ECIN 8J5, United Kingdom
United Kingdom Lynton House, 7-12 Tavistock Square, London, England,
GClI Healthcare Limited 100.0 | Ondinary WC1H 9LT, United Kingdom
United Kingdorn Lynton House, 7-12 Tavistock Square, London, England,
GCl Jane Howard Limited 100.0 | Oddinary WC1H 9LT, United Kingdom
United Kingdom Ordinary
and Lynton House, 7-12 Tavistock Square, Londen, England,
GCI London Limited 100.0 | Preference WC1H 9LT, United Kingdom
GCI Nederdand BV Netherlands 100.0 | Ordinary 53 Danzigerkade, Amsterdam. 1013AP, Netherlands
Genesis BCW Private Limited . 807, New Delhi House, Barakhamba Road, Connaught Place,
India 100.0 | Ordinary New Delhi, 110001, India
Géomeétrie Globale Ltée Geomeltry . 215 St Jacques Street, Suite 333, Montreal, Québec, H2Y
Global Ltd. Canada 100.0 | Ordinary 1M6. Canada
Honduras 5488, Capiral Federal, Buenos Aires, C1414 BNB,
Geometry Argentina S.A. Argentina 51.0 | Ordinary Argentina
Geometry Global {Taiwan} Co Ltd Taiwan 100.0 | Ordinary 90, Song Ren Road, Taipei, 110, Taiwan Province of China
United Kingdom Sea Containers House, 18 Upper Ground, Landon, - -, SE1
Geemetry Global /UK) Limited 1000 | Crdinary 9GL, United Kingdom
| United Arab .
Geometrs Gicka! 2avardisirg LALCL i Emirates “C0.0 | Ordinary Alattar Business " swer 234 Fleer, Umites Arab Emirates
Sacretty Glebal 3arafce 3Y, | Metharards T D | Criirary Watercrarplein 4b. Amster-am, 1051 PA, Netherlands
wolicral Srasd Jomr ogds ' | ! Av Maer Sybao ¢e Magathaes 7 zcliha 5206, Blees D 2 ancar,
Tz - 722 | Crdirany ¢ noriurte 24 Jargim Aerurbi, Sale Brazil
| I Tne Brand Suilding, 13 Sicare Srzat, Bryansicn, &P, 2152,
Tatrettr Tlebat Tawe S Seuth 2¥ce 537 | Creirary South Afca
\ Secretry Gickal Shile Sca Crile ot l Crdinary Alersoc de Cordova No 4 322 Viacura, Sartiano, Chile
! Canretry Global Coinmitia S A8, Crlcrkia “n6.0 1 Crdinary Calle 34 Mo 18-57, Bcacta. Colembia
! 2 zcmetry Global Cc~ra~y Limited - 1ro ong 03 | Ordinary | 23/F , The Center, 98 ~_.<>'s Road, Central “crg Xong
'+ Geemetry Global Cesia R.ca Agencia | Escazu Quinientos Meirss Al Ceste De Tonys Romas, Edificio
=2 2ublicidad S.R.L. Sogtr Riga “2€.2 | Ordinary | Barco General, Quirtc Piso. San Jose, Costa Sica
: Gasmetry Global Hur - 207 Kit oroany ¢ 9 | Ordinary | Arcrassy str 9, Budacest. “261 _Hungary
! £-6 Laxmi Industrial Esiate, New Link Road, Anchar (W),
~roretry Global In ~ =4 T 30 2 | Crdinary Mumbai, 400053, Irz'a
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Yebisu Garden Place Tower, 25th Floor, 4-20-3 Ebisu,
{ Geometry Global Japan GK Japan 100.0 | Ordinary Shibuya-ku, Tokyo, 150-6025 Japan
Geometry Global Johannesburg {(Pty) The Brand Building, 15 Sloane Street, Bryanston, GP, 2152,
Lid South Africa $9.0 | Ordinary South Africa
11F, JS Tower 508 Samseong-ro, Gangnam-gu, Seoul, Karea,
Geometry Global Karea Co. Ltd Korea 100.0 | Ordinary Republic of
United Kingdom 121-141 Westbourne Terrace, Paddington, London, England
Geometry Global Limited 100.0 | Owdinary and Wales, W2 6JR. United Kingdem
United States Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
Geometry Global LLC 100.0 | Ordinary Slates
» 999/9 The Offices at Centralworld, 14th Floor , Rama 1 Rd,,
Geometry Globai Lid Thailand 300.0 | Orginary Patumwan Patumwan, Bangkek, 10330, Thailiand
Geometry Global Peru S.A. Peru 70.0 | Ordinary Avenida el Bosque 128, San Isidro, Lima, Peru
Geometry Global PR SDN BHD Malaysia 100.0 | Ordinary 15/l Wisma Genting, Jl Sultan Ismail, 50250, Malaysia
71 Robinson Road, #07-01, Crosby House, 068895,
Geometry Global Pte Limited Singapore 100.0 | Ordinary Singapore
Frumoasa Street, No 39, District 1 Bucharest, 010986,
Geometry Global Romania SRL Romania 100.0 | Ordinary Romania
Geometry Global S.AS. France 100.0 | Ordinary 32-34 rue Marbeuf, Paris, 75008, France
Geometry Giobal s.r.o. Czech Republic 100.0 | Cidinary Privozni 24, ¢.p. 1064, Praha 7, 17000 _Czech Republic
Geometry Global Sdn Bhd ) Malaysia 109.9 | Qrdinary 15/ Wwisma Genting, J! Sultan ismail 50250, Malaysia
Geometry Global Sp. z 0.0. Poland 100.0 | Cidinary Ul Senatorska 12 _Warsaw, 00-082, Poland
Geometry Global $pain §.A. Spain 100.0 | Ordinary QCHANDIANO 8, MADRID, MADRID, 28023, Spain
Geometry Globat Srl Italy 100.0_| Ordinary viale V. Lancetti, 29, Milano, 20158, Italy
Geometry Global Ukraine Enterprise
LLC Ukraine 100.0 | Ordinary 4A Verhnii Val St, Kyiv, 04071, Ukraine
Avenida La Estancia, Centro Banaven, Torre C, Piso 3,
Geometry Global Venazuela CA. Venezuela 80.0 | Ordinary Chuao, Caracas, 1060, Venezuela
25F Picadifly Star Bldg, Lot 3, Block 18, 4th Comer 27th
Geometry Global, Ing. Philippinas 51.0 | Ordinary Street, Fort Bonifacio, Taguig City, Philippines
Geometry Istanbul lletigim Hizmetleri ve Buyukdere Cad. Noramin Is Merkezi, No: 237 Giris Kat
Damigmanhk Anonim Sirketi Turkey 90.¢ | Ordinary Maslak, Sisli, Istanbul, Turkey
Geometry London Limited United Kingdom Sea Containers, 18 Upper Ground, London, SE1 9GL, United
100.0 | Oudinary Kingdom
Get Ready Production SAS France 68.2 | Crdinary 32 rue Guersant, Paris, 75017, France
Vnited Kingdom The Johnson Building, 77 Hatton Garden, London, England,
GHG Access Limited 100.0 | Ordinary EC1N 8J5, United Kingdom
LG Mapo Building 15th Floor, 275 Gongdeck2dong Mapogu,
GilR In¢ Korea 29.4 | Crdinary Seoul, 121-721, Korea, Republic of
2nd floor, Crescent Royale, Opposite Infiniti Mall, Next to
Glitch Media Private Limited India 78.0 | Ordinary Morya House, Andheri (W) Mumbai, Maharashtra- 40, India
: /o MITCO, Level 11, One Cathedral Square. Port Louis,
Glsbal Smottan Heldings Limited Mauritius 25 ¢ | Ordinary Mauritius
United Kingdem
Glckal Seertrat UK Limited 1080 | Ordirary 27 Farm Street. London, England, WiJ SR, United Kingdom
United Slates | United Corperate Services, Inc., 66 Cedar Street, Newington,
Gletal Stra‘ecias 'rtermaticral, LLT 739 | Ordirzrs CT.C68111. Urtad States
i Gictal WS irvesirent Hecings [
L Leed 1T 1 Crdiracy 4t F'onr Etere Skies Rus <o 'nsttt Suere Mauritiug
i 1 ! I The Zranc Suncing, 132 3icarg Sireel, Siyansien, GP, 21582,
L O'en Tieag) Dagims T omaieteo ead | Toute 2Fen IS 3 Trdirary Seipts 2f-ca
© Glue Zhila SpA ' CRie tone ‘ Crdirary [ Auarida tos Lecrgs 1172 Frovidenaia, Sartiage, Chile
MEG Holdirgs Szair SL 'f S=ain *723.0 | Ordina~ 1 Passec De La Tas'sila~a 33, Vadrid, 25C46, Scain
i Lrited Kingdom J Greater Londen ~cuse, Hampstead Read, Lendon, NW1 74P,
GMT+Q Limited J ©209 | Ordinary England
I [ The Brand Buildirg, : 2 3icane Street, Bryaniicn, GP, 2152,
’ Go Advertising (Frooratary) Limited Scuth Africa 443 | Ordinary Scuth Africa
{ ( Suite 2802, 28/F . centy Millennia Plaza, £63 King's
Golden Fame Ir:=-~a*cral Holdings Lt¢ | _+erg Kong 8500 | Ordinary | Road, North Poir~. -crz Kong
Goidfarb Consuitz 15 Wiéxico, S.A, de ! 3csque de Durazr 5 Mo 75-205 Col, Bosu2s 22 las Lomas,
CV. | Maxico 204 | Ordinary ! ©P.11700, Mex~ - _
| i Loted States | nited Corporate - rne, 10 Bar- . Iuite 560, |
"_Caad Neighbor =2 - ~iep Ing, ‘0.0 | Ordinary ' _Aite Plaing, N - States '
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United States Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
Gorilla, LLC 100.0 | Ordinary States
GORQID KFT Hungary 51.0 | Qrdinary GOROID KFT, H-1112 Budaorsi ut 153, Budapest, Hungary
Avenida das Nacoes Unidas. 12.955. 9@ Andar saia 35-V,
GPAT S.A. - Propaganda e Publicidade Brazil 51.0 | Ordinary Brocklin Novo, Sao Paulo, 04578-000, Brazil
Tesvikiye Mah. Hakki Yeten Cad., No 11-13 Terrace Fulya
Gram Reklamgilik Lid St Turkey 80.5 | Ordinary Center, 1-2 M2 Kati Sisli, Istanbul, Turkey
Grand Wealth International Holdings
Limited Hong Kong 51.0 | Crdinary 31st Floor, 168 Electric Road, North Peint, Hong Kong
Building 20, 6 Leninskiy Prospekt, Moscow, 119981, Russian
Grape LLC Russia 60.0 | Ordinary Fedearation
Building 20, 6 Leninskiy Prospekt, Moscow, 118991, Russian
Grape Media Russia 48.0 | Ordinary Federation
Ordinary
and
Graphic People Ltd Bangladesh 60.0 | Preference Plot 76/A (3rd Floor), Road 11, Banani, Dhaka, Bangladesh
Greenhouse Group B.V. Netherlands 100.0 | Crdinary Emmasingel 25, 5611 AZ Eindhoven, Netherands
LR No 209/269622 CVS Plaza, Kasuku/Lenana Road, PO Box
Grego Limited Kenyz 56.3 | Ordinary 30280-00100, Nairobi, Kenya
HB Tower, 4th Fioor, House No 1A, Road No 23, Gulshan - 1,
Grey Advertising (Bangladesh) Ltd. Bangladesh 52.5 | Ordinary Dhaka, 1212 Bangladesh
Grey Advertising Africa Proprietary Unit 21, Second Floor, 1 Melrose Boulevard, Melrose Arch,
Limited South Africa 58.5 | Ordinary Johannesburg, 2196, South Africa
Grey Advertising Hong Kong Ltd Hong Kong 100.0 | Ordinary 31/F., 169 Electric Road, North Point, Hong Kong
United Kingdom The Johnson Building, 77 Hatton Garden, London, England,
Grey Advertising Limited 100.0 | Qrdinary EC1N 8JS, United Kingdom
Grey Advertising Limited Hong Kong 100.0 | Crdinary 31st Floor, 169 Electric Road, North Peint, Hong Keng
Grey Advertising ULC/Publicite Grey Suite 1600, 421 7th Avenue SW, Calgary, AB, T2P 4K9,
ULC Canada 100.0 | Ordinary Canada
Grey Amsterdam B.V Netherlands 90.0 | Ordinary 53 Danzigerkade, Amsterdam, 1013AP, Netherlands
Juan Ramirez de Vetasco 845, Buenos Aires, C1414AQQ,
Grey Argentina S A. Argentina 100.0 | Ordinary Argentina
Grey Athens SA Greece 100.0 | Crdinary 280 Kifissias Avenue, Chalandri, Athens, 15232, Greece
Block C, First Floor, 10 Hobart Road, Hobart Square,
Grey Channel (Proprietary) Limited South Africa 83.3 | Ordinary Bryansion, 2128, South Africa
Elecdere Yanez 2376 Providencia Las Condes, Santiago,
Grey Chile SpA Chile 100.0 | Ordinary Chile
Grey China Marketing Communications 607-610A, Tower W3, Oriental Plaza, 1 East Change An
Co Ltd China 100.0 | Ordinary Avenue, Beijing, 100738, China
Grey CIS Werbeagentur GmbH Gemany 100.0 | Ordinary Platz der Ideen 1, Disseldorf, 40476, Germany
Grey Colombia $.A.S. Colombia 100.0 | Ordinary Calle 94, No. 16-57, Bogota, Colombia
United Kingdom Ordinary
and The Johnson Building, 77 Hatton Garden, Londen, England,
Grav Communicaticns Group Limited 100.0 | Prefersnce EC1N 848 United Kingdom
Unitel Kingdem The Jennsen Building, 77 Hattion Garcen, Londen, England,
G-z Direct Limited 1605 | Crdirany EC N 3.5, United Kingdor
Unit 2211, No 8 Yunhe Bet 3L X.anlie Zheng Rd, Guangzhou,
Crzy TRIGLargzou) Lirited Chira 0T 1 Crdirany Chira
j Suite 2802, 28iF., Frospenty Milerria Paca, 663 King's
Gy TP Mg Worgt Ulrnitad “ore Yarg ant |l Crtimem © Rged, Nortt Peoirt, Morg Korg
i ! I ¢+ 3th Fieer, Tre Charcery, Waley Scic, PO Zex 24337,
{ Gy Dam Ariag miad | Kz=ys 535 | ey Karva
| Unites angsem ! | The Jehnsen 2uiding, 77 Haoen Jarzzs, Linden, Englanc,
[ Zray Entennmmetand Vadin e e 1 Crdinm I 207N 348, Uritad {redem
{
Grey T3235~2 SLU i Soain l ‘€00 t Crdirs—y [ carrer 2o Sa~‘alp, "0, Barcelcra TAT21. Srain
United K.rgoom l The Jennsen 3udding, 77 Hatten Garzen, Lendon, England,
Grey ='.rina Uirited 100.0 { Trdirars EC1N 3.53. Uniled Kingdom
Grey Firanc.ai Services (Propr @ =) Black C, 773 Floor, 10 Hobart =._ac, ~ctart Square,
Limited Sauth Africa 83.3 | Crlirany Bryanstcn, 2128, South Africa
No 15/7 - :cicna Flace, Elvitigalz ‘iz~ aiha, Colombo, 08, 3n
Grey Fir:* Sarve Advertiging P ¢ Sri Lanka 100.0 | Crdira~y Lanka
United Kirczom The Jonrscn 3uilding, 77 Hattor Sarcen, London, Englang,
Grey G2 Liri‘ted 100.0 | Crdirary EC1N 98 Urited Kingdom
United Kirczom The Jorrscr 3uilding, 77 Hattcr. Sarzan, London, Englacd,
Grey 7 - Grouo (UK) Limis o~ o 1000 | Cesdire-s ECIN 2.5, L t24 Kingdom

f
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Grey Global Group France SAS France 100.0 | Ordinary 32-34 rue Marbeuf, Paris, 75008, France
Corporate Creations Network in¢., 3411 Sitverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
Grey Global Group LLC United States 100.0 [ Ordinary States
Grey Globai Group Sweden AB Sweden 100.0 | Ordinary Box 7820, Stockholm, 103 97, Sweden
2758 Pham Ngu Lao, W. Pham Ngu Lao, District 1, Ho Chi
Grey Global Group Vietnam Co. Ltd Vietnam 51.0 | Ordinary Minh City, 5.R. Vietnam, Viet Nam
Grey Group PTE Lid Singapore 100.0 | Ordinary No 1 Magazine Road, 93-07 Central Ma), 59587, Singapore
United Kingdom The Johnson Building, 77 Hatton Garden, London, England,
Grey Group Services Limited 100.0 | Ordinary EC1N 8JS, United Kingdom
Grey Heaithcare ltalia Sl Italy 100.0 | Ordinary Via Galvano Fiamma 18, Milan, Italy
Grey Healthcare Japan Inc Japan 100.0 | Drdinary 1-23-23 Ebisu, Shibuya-ku, Tokyo, 105-0013, Japan
United Kingdom The Johnson Building, 77 Hatton Garden, London, England,
Grey Healthcare London Limited 100.0 | Ordinary EC1N 8JS, United Kingdom
Grey Healthcare Ltd Hong Kong 50.0 | Ordinary 31/F., 189 Electric Road, Narth Point, Hong Kong
Grey Healthcare Paiis SA France $9.8 | Ordinary 44 Tue de petites ecuries, Pars, 75010, France
Grey Holding Central Europe GmbH Germany 100.0 | Ordinary Platz der ideen 1, Dusseldorf, 40476, Germany
Grey Hungary Kft Hungary 100.0 | Ordinary Andrassy str 9 Budapest, 1061, Hungary
Gsey \beria SL Spain 100.0 | Osdinary Passeo De La Castellana 91, 28045 Madrid, Spain
United Corporale Services, Inc, 874 Walker Road, Suite C,
Grey IFC2 LLC United States 100.0 | Ordinary Dover, Kent, DE, 19904 United States
. United Corporate Services, inc, 874 Walker Road, Suite C,
Grey India Inc. United States 100.0 | Ordinary Dover, Kent, DE, 19904, United States
United Kingdom The Johnson Building, 77 Hatton Garden, Londan, England,
Grey interactive Eurppe Limited 100.0 | Osdinary EC1N 8JS, United Kingdom
Grey Interactive Ltd Hong Kong 60.0 | Ordinary 31/F., 169 Electric Road, North Foint, Hong Kong
Grey International Limited Hong Kong 100.0 | Ordinary 31st Floor, 169 Electric Road, North Point, Hong Kang
United Kingdom The Johnscn Building, 77 Hatton Garden, London, England,
Grey Limited 100.0 | Crdinary EC1N 8JS, United Kingdom
Grey Ljubiljana Agencija za trzne
komunikacije d.0.¢. Slovenia 100.0 | Ordinary Dunajska cesta 139, 1000, Ljubljana, Slovenia
United Kingdorm The Johnson Building, 77 Hatton Garden, Lendon, England,
Grey London Limited 100.0 | Ordinary EC1N 8JS, United Kingdom
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
Grey Maryland LLC United States 100.0 | Ordinary States
Jaime Balmes No. 8-104, Col Los Morales Polanco, Mexico
Grey México, §. de R.L. de C.v. Mexico 100.¢ | Ordinary DF, 11510, Mexico
United Kingdom The Johnson Building, 77 Hatton Garden, London, England,
Grey Midlands Limited 100.0 | Ordinary ECN 8J3, United Kingdom
Gray Netherlands Holdirg B.V. Nother'ands 1C0.0 | Crdirary L3ar op Zuid 167, Rotterdam. 3072 DB, Netherands
Lnited KingZom Tre Johnson Building, 77 Hatten Garden, Loncon, England,
Cray Nebwork Limited 2220 | Ordirary =CIN 8S, United Kinrczem
Crav Neric AeS Carmark ot a | Codiras Ny Csterrade *4, Cocerehacer K. 1161, Cenrark
| Lrted Lingcem i Tre Jcnnsen Bulcing, 77 Hattcn Sarden, Lencen, England,
Grzy Mok U eed i nn b oeiegn, | Z0N S United KircZem
| wor2e sasiem k 350 SUICIRG, 77 Aasn Savden, Lopcon, Ergiana,
Gray NT Uirted | ' 1t g P Crdiree 3,8 Unitzg Uneglem
Gz Pars SAS I Frarcs } AGQ | Crdraes I 52 qyeris dag Tarrag Parg 7577 Frarg2
Crev Cansible [V 8p.2.oo Polard 1000 ¢ Crdirary Frzsta 5 "Narsaw, 00-832 Pzlard
United <.ngaam Tre Jenrsen Building, 77 Baan Sardan, London, Exglang,
Gres P7< Advertising Lirri=d 100.0 | Dreinary EC*N 2SS United Kingdom
Gre: Putlic Relations Comeary Uid Hong ¥cng 100.0 | Orcinary 31/F.. 156 Slectric Road, Nch P2irt. Heng Kong
Aver.ca Fz2droso de Moraes, 1223, cjtos. 21/24, 61:€4 parte,
Grev Putlicidade do Brasil L'2a Brazil 97.8 | Ordinary Sdc Faulc SP_05419-001, S-22 )
Grey Sauci Advertising LLC 13th ~igccs, Tawuniya Towers, Nciin Tower, King Fand Road,
Saudi Aiakia 100.0 | Ordinary Olavz Ares. Riyadh, 11351
Unitec <ngcom Sea Conimners House, 18 L. cer Cround, London, - -, SE1
Grav 3212 Limited 100 2 | Crdirary 9G!. rit= Kingdom
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Grey Shared Services A/S Denmark 100.0 | Ordinary Ny Ostergade 14 _Copenehagen K, 1101, Denmark
Grey s ltaly 100.0 | Ordinary Vig Galvano Fiamma 18, Milan, Haly
United ¥ingdom The Johnson Building, 77 Hatton Garden, London, Engiland,
Grey Technology Services Limited 100.0 | Ordinary EC1N 8J8, United Kingdom
: United Corporate Services, Inc, 874 Walker Road, Suite C,
Grey Ventures Inc. United States 100.0 | Ordinary_ Dover, Kent DE, 19904, United States
Grey House, 28 Dr. E Borges Road, Cpp. Dr Shirodkar High
Grey Worldwide (India) Pvi.Ltd India 100.0 | Ordinary School, Parel, Mumbai, 400 012 India
Urited Arab AP Tower, Sheikh Zayed Road, Bar Dubai, United Arab
Grey Worldwide Co. LLC Emirates 100.0 | Ordinary Emirates
Grey Worldwide Inc (Japan) Japan 100.0 | Ordinary 1-23-23 Ebisu, Shibuya-ku, Tokyo, 105-0013, Japan
Grey Wordwide Kobenhavn A/IS Denmark, 100.0 | Ordinary Ny Ostergade 14, Copenehagen K, 1101, Denmark
3rd Floor, SBTower 318, Dosan-Daerg, Gangnam-gu, Seoul,
Grey Wortdwide Korega Inc. Korea 100.0 | Ordinary Korea, Republic of
United Kingdom The Johnson Building, 77 Hatton Garden, London, Engtand,
Grey Worldwide Limited 100.0 { Ordinary EC1N 8JS, United Kingdom
Grey Worldwide Luxembourg S.A, Luxembourg 50.0 | Ordinary 124, Bld de ia Petrusse, Luxembourg, L2330, Luxembourg
Grey Worldwide Middle East Network Kyriakou Matsi 16, Eagle House 10th Floor, Agici Omologites,
Ltd (Cyprus) Cyprus 100.0 | Ordinary Nicosia, 1082, Cyprus
Grey Worldwide Middle East Network Grey Compund - facing Aspetar, Aspire Zone Street, PO Box
Qatar W.L.L. Catar 49.0 | Osdinary 23687, Dohar, Qatar
Grey Worldwide Middle East Network Grey Compund, Beit Mery Roundabout, PO Box 55-477,
SARL Lebanan 100.0 | Ordinary Beirut, Lebanon
Grey Worldwide North Africa Network Sidi Maarouwf Lot No 2 - 4 etage, Lotissement Mandarouna
SARL Morocca 98.0 | Ordinary 300, Casablanca, Morocco
Frumoasa Street, No 39, District 1 Bucharest, 010986,
Grey Worldwide Romania SRL Romania 100.0 | Ordinary Romania
Suite 1603, 16th Floor, Wisma Lirn Foo Yong No.86, Jalan
Grey Worldwide Sdn Bhd Malaysia 100.0 | Crdinary Raja Chulan, 50200 K1, Mataysia
Suite 1603, 16th Floor, Wisma Lim Foo Yong,No.88, Jalan
Grey Worldwide SEA Sdn Bhd Malaysia 100.0 | Ordinary Raja Chulan, 50200 KL, Malaysia
Grey Warldwide South Africa Block C, First Floor, 10 Hobart Road, Hobart Square,
(Proprietary) Limited South Africa 83.3 | Ordinary Bryanston, 2128, South Africa
Grey Wortdwide Warszawa Sp. z.0.0 Poland 100.0 | Ordinary Prosta §1, Warsaw, 00-838, Poland
bid 2, 5th Yamskogo Polya street, Moscow 7, 125040, Russian
Greycom Group LLC Russia 100.0 | Ordinary Federation
United Kingdom The Johnson Building, 77 Hatton Garden, London, England,
Greycom Limited 100.0 | Ordinary EC1N 8JS, United Kingdom
GreyPOSSIBLE Bengiux B.V. Netherdands 90.0 | Ordinary 53 Danzigerkade, Amsterdam, 1013AP Netheriands
GreyPOSSIBLE Holding B.V. Netherlands 100.0 | Ordinary 53 Danzigerkade, Amsterdam, 1013AP, Netherlands
Group Always Investment Holdings 38/F PCCW Tower, Taikco Place, 979 Kings Road, Quarry
Limited Hong Kong 85.0 | Ordinary Bay, Hong Kong
Group M Frarce SAS France 100.0 | Ordinary 32 rue Guersant, Pans, 75017, France
Group M inciz Helding 8.V, Netherlands 10C.0 | Ordinary Laan ap Zuid 167, Retterdam, 3072 DB, Nethertands
United Arab Floer 35 and 38, Tower B, Business Cantral Towers, Dubai,
Grouc MMEVA FZ-L1C Ermirates 1C0.0 | Ordira~/ United Arak E~irates
Corpcrate Creations Netwerk ine., 3417 3Jilversice Road,
Roceney Building No. 104, Wilmingten, CE, 15310, United
Gran T M Moyia Totgm et e el Tratiy “Tn 0 Qrediracy States
v Oreinecy | Corperate Craaticrs NETwerk o, 3471 Suversce Read,
E and I Aocney BLidirg N, 103, Wimingien, TE, 13812, United
TrruT MUCMer'dwide LG Urtad Ta'ss s2on ! Prefearne | Saves
Tomr MUNER L ‘ratarg 1200 | Cedirary | 3 Chrsichurch Square Cuthr, B, 'rglard
Carpcrate Creaticns Network tnc., 3411 Siversice Road,
Rocney Building Ne. 154, Wilmington, DE, 15810, United
Zr2up SJRLLC Yr'ted States ‘0.0 | Ordina States
; i .+ Reom 3102, The C:ni2:, 389 Changle Rczc, &ranghai,
i GroupM (Shangrzi 2evertising Co. Ltd | Crira 1C0.0 | Ordinary l 200031, China
~0.2 Ploenchit Cen:ar Swiding, 23rd Floor, 3¢ Sukhumvit 2,
Sukhumvit Road, K.cngicey Sub-district, Kcngicey District,
' GrcuoM (Thailarc' Zr. r-cary Limited Trailand ‘0.0 | Ordinary ;. Bangkok
[ { 5th Floor, The Chancery, Valley Road, P C cox 34537,
_roueMAfrica b 2 { Yarya £6.3 | Ordinary MNairobi 00100, Kera
7 4rgent —_ tra L2200 | Ordinary Feriga 15, Piso * 27" 72+.3A) Buenge © :z coovvtna
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Company Country of Holding Type Registered Address
Incorporation (%)
GroupM Argentina Trading S$.A. Argentina 100.0 | Ordinary Charcas 5051, Buenos Aires, C1425B0C, Argenlina
18, Cross Street, #04-01 China Square Central, singapore,
GroupM Asia Pacific Holdings Ple Lid Singapore 100.0 | Ordinary 048423, Singapore N
GroupM B.V. Netherlands 1000 | Ordinary Kaiperstraat 8, Amsterdam, 1075 KZ, Netherlands
GroupM Belgium SA Belgium 100.0 | Ocdinary Rue Jules Cockxstraat 8-10, Bruxelles, 1160, Belgium
Suite 1600, 421 7th Avenue SW, Calgary, AB, T2P 4Ks,
GroupM Canada Inc Canada 100.9_| Ordinary Canada
GroupM Central Eurgpe Zagreb d.o.o Croatia 100.0 | Ordinary Strojarska cesta 22, Zagreb. 10000
GroupM Centroamérica S.A. Panama 100.0 | Ordinary P.O. Box 55-0324, Pailillo, Panama, Pangma
Vicufia Cifuentes 2209 Porvidencia Santiago de Chile,
GroupM Chile SAC Chile 100.0 | Ordinary Santiago, Chile
GroupM Colombia S.A.S Colombia 100.0 | Ordinary Carrera 19, No. 89-21, Bogota,, Colombia
GroupM Communications Hong Kong 36/F, PCCW Tower, Taikoo Place, 979 King's Road, Quarry
Limited Heng Kang 100.0 | Ordinary Bay, Hong Kong
GroupM Connect AG Switzerland 100.0 | Ordinary Manessestrasse 85 Zurich, 8045, Switzerland
GroupM Denmark AIS Denmark 100.0 § Ordinary Antonigade 2, 3.tv, Copanhagen K, DK-1106 _Denmark
GroupM Finland Oy Finland 100.0 { Ordinary Pohjoinen Makasiinikatu 3-5 Helsinki, 00130, Finland
groupm Germany GmbH & Co. KG Germany 100.0 | Crdinary Derendorfer Allee 26, Diisseldorf, 40476, Germany
GroupM Interaction LLC Russia 100.0 | Ordinary 2 Tsvetnoy Boulevard, Moscow, 127051, Russian Federation
Yebisu Garden Place Tower, 4-20-3 Ebisu, Shibuya-ku,
GroupM Japan KK Japan 100.0 | Ordinary Tokyo, Japan
GroupM Korea Digital B.V. Netherlands 100.0 | Ordinary Weena 340 _Rotterdam, 3012 NJ, Netherands
8F SB Tower, 318 Dosan-Daero, Gangnam-gu, Seoul, Korea,
GroupM Korea Inc. Korea 100.0 | Ordinary Repubfic of
6th Flogr, Alexandra House, 18 Chater Road, Central, Hong
GroupM Limited Hong Kong 100.0 | Ordinary Karig
GroupM LLC Ukraine 100.0 | Ordinary 8, O.Teligy Street, Building 1, Kyiv, Ukraine, 04112, Ukrainge
Rocom 2801, The Center, No 989 Changle Road, Shanghai,
GroupM Market Advertising Co. Lta. China 100.0 | Ordinary Shanghai, 200031, China
GroupM Media (Pty) Ltd Sri Lanka 100.0 | Ordinary 14/14A, Vajira Road, Colombo 04, Sri Lanka
GroupM Media Communication Services | Bosnia and Muhameda efendije Pandze do br. 4b, Sarajevo, Sarajevo -
d.0.0 Sarajevo Herzegovina 100.0 | Ordinary Novo Sarajeve, Bosnia & Herzegovina
GroupM Media Communication Services
d.0.0. Beograd Serbia 100.6 | Ordinary Baje Pivijanina 38, Belgrade, Serbia
Bth Floor, Commerz, international Business Park, Oberoi
Garden City, Off Western Express Highway. Goregaon {East),
GroupM Media India Pvt Ltd India 69.5 | Ordinary Mumbai, 400-063, India
GroupM Media Operations SRL Romania 1000 | Ordinary 47 Aviatorilor Bid, 2nd Floor, District 1, Bucharest, Romaria
GroupM Media Preducts Pte, Lo Singapore 10690 | Ordirary 4 Robinscr Read. #10-01. 048543, Singapore
GroupM Mecya Hizmetleri Ticarst Buyukderz caddesi, Astoria AVM No 127, Kat 2, Esentepe,
Limited Sircat Turksy 1809 | Crirars Istanbul, 34394, Turkey
GroueM Neryay A5 Nerway L3t Crdirars 5 ¥crgeronate, Celo, G182 Firlard
TooeM TG N | ; SREZ ) Crrmane Vordere Tallarinoirate T Wierra, 10a0 Osterraich

|
i
I ‘ ‘ l | ECS,_ 2nd rigor, To2 Forum, Koayazan-e-.amy, Chitcn, Karachi,
oM Dgkigtan STt L S atan ST 3 | Crdirary Saiistan
oM ol St I "3y ' i i Criirary ' Via Torora Me 37, Miz-, 2044 laly
I ] l ‘ 23rg Floor, Flcenchit Cenzer duilding, No. 2 Sai Suknumwt 2,
GroupM Proneetars \tadia Ca., Ltd Taitand 126 0 | Ordicary | Sukhymvit Read. Klong'eay, Bangkok, Thalland
; A l o tas Norias 32, Eginicio Nuestra $ercra del Pilar,
GroupM Public ad *Morldwide SA '_Spain 1080 | Ordinars Majadahonda, V'3:~¢. 28221, Spain
GioupM Public.cace Advertising ' r
Unipessoal, Lga Porugal 100.0 | Ordinar: Av.24 de Julho. 32, Lisbon, 1300 869
J i 270 Mufioz Rivera Ave., 3rd Floor , Haic rey PR 00918, San
GroupM Puers Rce Inc | Puerto Rico ‘ 100.0 | Ordinars Juzn, Puerto Rico
GroupM s.¢.. F Czech Repubilic { 100.0 | Ordinars Nadrazni 32, F-++a % Tzech Republic
| GroupM SA Y .. -ocings Proprie !
“imited o ____Toth Africa 78.7 |_Ordinary 7, Naivasha - -~- ° ~ "mqhill, 2157 _ .
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Incorporation (%)
GroupM Services AG Switzerdand 100.0 | Ordinary Seesirasse 315, Zurich, 8038, Switzerland
GroupM Singapore Pte Ltd Singapore 100.0 | Ordinary 4 Robinson Road, #10-01, 048543, Singapore
GroupM Slovakia s.r.0. Slovakia 100.0 | Ordinary CBC |, Karadzicova 8, Bratislava, 821 08, Slovakia
GroupM South Africa (Proprietary) 7. Naivasha Road, Sunninghill, Johannesburg, 2157, South
Lirnited South Africa 100.0 | Crdinary Africa
GroupM Sp.z.0.0. Poland 100.0 | Qrdinary Zaryna 28, Warsaw, 02-593, Poland
GroupM Srl Italy 100.0 | Ordinary Via Tortona No 37, Milan, 20144, Italy
GroupM Sweden AB Sweden 100.0 | Ordinary Birger Jarisgatan 52, Stockholm, 103 77, Sweden
Level 21, Suite 21.0%, The Gardens South Tower,Mig Valley
City, Lingkaran Syed Putra, Kuala Lumpur, Kuala Lumpur,
GroupM Trading (M} Sdn. Bhd. Malaysia 100.0 | Ordinary 59200, Malaysia
Rue Jules Cockx 8-10, Brussels (Auderghem), B-1160,
GroupM Trading Belgium SA Belgium 100.0 | Ordinary Belgium
GroupM Trading Colombia S AS. Colombia 100.0 | Ordinary Cafle 94A, No. 13-84 Piso 4 _Bogotd, Colombia
GroupM Trading Peru S.A. "Peru 100.8 | Crdinary Avenida Jose Pardo 151 Miraflores, Lima 18 Peru Lima, Peru
270 Munoz Rivera Ave., 3rd Fioor , Hato rey PR 00218, San
GroupM Trading Puerto Rico, Inc Puerto Rico 100.0_| Ordinary Juan, Puerta Rico
Avenida La Estancia, Centro Banaven, Torre A, Piso 5,
GroupM Trading Venezuela C.A. Venezuela 100.0 | Ordinary Chuap, Caracas, 1060, _Venezuela
United Kingdom
GroupM UK Digital Limited 100.0 [ Ordinary 27 Farm Street London, England, W1J §RJ, United Kingdom
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 8GL, United
GROUPM UK Ltd 100.0 | Ordinary Kingdom
Corporate Creations Network inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
GTB Agency, LLC United States 100.0 | Ordinary Slates
GTB Shanghai Advertising Co., Ltd Suite 3508, The Center. No 989 Changle Road, Shanghai,
China 100.0 | Ordinary China
United Corporate Services, Inc, 874 Walker Road, Suite C,
GTB Stat LLC United States 100.0 | Ordinary Dover, Kent, DE, 19904, United States
GTC Sd Italy 100.0 | Ordinary Via Torlona No 37, Milan, 20144, Haly
GTR Solutions Company Limited Hong Kong 100.0 | Ordinary 3YF., Tower 1, Times Square, C ay Bay, Hong Kong
Guangzhou Bates Dahua Advertising 7/F., Yue Xiu Industrial & Commercial Building, 11 Zhong
Co., Lid China 100.0 | Ordinary Shan San Lu, Guangzhou City, Guangzhou, 510100, China
Guangzhou Bates Dahua Advedising Room 505, Fuxing Plaza, No 109 Yandang Room, Shanghai,
Co., Lid {Shanghai Branch) China 70.0 | Ordinary China
Guangzhou Dawson Human Resources
Service Co. Lid China 51.0 | Ordinary Room 2802, No.246 Zhonshan Si Road, Yuexiu District, China
Guangzhou Dawson Marketing 401, 4/F Guangzhou Military Culture Mansion, 10 Dadao
Cormmmunication Co. Lid China 51.0 | Ordinary Road, Guangzhou, China
Guangzhou G2 Aviavision Trading Co F23, 6th Floor, Nantian International Business Center, No 7
Ltd China 51.0 | Ordinary Huacheng Dadao, Tianhe District, Guangzhou, China
Guangzhou G2 Star Echo Human
Rescurces Co Lid Crinra 510 | Ordinary 5 Fleor, 128 Hebin North Road, Conghua, Guargzhou, Ching
Suangzhou Insight Brand Censulting Rcom 29A, Nan Tie Builcing, 57 Zhongshan Yi Lu, Yue Xiu
Zerreany Limited Crira 200 | Qrdinary zistrict, Gungzhou, Gua~gccrg China
| Suangzhcu Newsun Inaght Adverising Jcem 801-802, Dongshan Cistrict, 57 Zhongshan Yi Lu, Yue
I Terrcary Limited Chira e A | Cedirary Xu District, Guargzhou, Guangderg, China
‘ Suargzncu Win-Line Markaing i 3C7, &F, Guangzhcu Miilitary Cuiture Mansion, 10 Dadao
izaticrs Co g Lrira = Cidrary Zcad Suargzhcu, Chira
, u Win-ine Collvy | zcom 301-2, NodZ§, Cezreng Road, Yogeu Disinct,
tharagseet Torsulirg Co g Crira 543 | Cotirnry Cuargztcny. Chira
Culf ¥ 3 Cogalton WL Bafrain 37 | Criirars 2 0 Box *338, Marama Babrain
United States Corperate Creations Netwerk inc., 3411 Sidverside Road,
’ Rodney 3Lilding No. 104, Wilmingten, CE, 19810, United
Sz LLC 100.0 ! Crdinary States
H1 Tnuakiasro. Slovakia 100.0 l Qrdinary CBC ' Karadziccva 8 Bratis'zv3. 321 08, Slovakia
l Holes:vice, Delmeka 21312, Srague 7, 170 00, Czech
Ht~" 500 Czech 3 :zutiic 100.0 | OQrdirary Reputlic
| Ha" - =stigacion S.A. Ecuad~! 40.0 ‘ COrdinary Av. E'cy Alfaro N38-81 y Per=ta Quito, Ecuador
| H. “Young S - o 23| Sweds 100.0 | Ocdinary Box ~3i32 Stockholm, 8-103 52 Sweden
2% .
. _ Der - - 1000 | Ordinary Antcr~2222 2 Copenhar - 7 7 <-° 176 Denme -
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Hamilton Russell South Africa
{Proprigtary) Limited South Africa 100.0 | Ordinary 2929 William Nicol Orive, Bryanston Office Park, South Africa
United Kingdom Greater London House, Hampstead Road, London, England,
Harrison Patten Troughton Limited 100.0 | Ordinary NwW1 7QP, United Kingdom
Harrogate Estate Ingatalanforgalmazo
es Kereskedelmi Kft Hungary 50.0 | Ordinary Bojtar y. 17., Budapest, 1037, Hungary
Avenida Paulista 2006, 11th Flaor, Sao Paulo, CEP 01310-
HD Comunicacae Ltda Brazil 78.0 | Ordinary 926, Brazil
Healthworld (Schweiz) AG Switzerland 100.0 | Ordinary Sennweidstrasse 46, 6312 Steinhausen, Switzerand
Healthworld BV Netherands $4.0 | Ordinary QOlmenlaan 6, Leusden, 3833 AV, Netherlands
Healthworld Communications Group
{Nethadands) B.V. Netherlands 100.0 | Ordinary Piiotenstraat 41, Amsterdam, 1058 CH, Netherands
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
Healthworld Holdings Limited 100.0 | Osdinary 9GL, United Kingdom
United Carporate Services, Ing, 874 Walker Road, Suite C,
Healthworld International Hoidings Inc. United States 100.0 | Ordinary Dover, Kent, DE, 19904 United States
United Kingdom £ - 8 Merchants Place, Reading, Berkshire, RG1 10T, United
Heath Wallace Limited 98.9 | Ordinary Kingdom
6th Floor, Alexandra House, 18 Chater Road, Centrai, Hong
HeathWallace {HK) Limited Hong Kong 98.9 | Crdinary Kong
124 Boulevard de la Petrusse, Luxembourg, L-2330,
Helix $.4 r.i. Luxembourg 100.0 | Ordinary tLuxembourg
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 9PD,
Henley Centre Headlight Vision Ltd 40.0 | Qrdinary England & Wales
Herring Gull Pte. Ltd. Singapore 85.0 | Ordinary 50 Scotts Road #03-01, 228242 Singapore
Heureka Huge Idea sp. 2 0.0. sp.k. Poland 49.0 | Ordinary al. Slowianska 10 B, 01-695, Warsaw, Poland
United Kingdom The Inspire, Hornbeamn Park, Harrogate, HG2 BPA, United
Hi Resolution (Production) Limited 93.8 | Crdinary Kingdom
United States Davis & Gilbert LLP, 1740 Broadway, New York, NY, 10018,
Hi Resolution Inc. 100.0 | Ordinary United States
Parc du Golf, Bat 2, BP 346 000, Aix-en-Provence, Cedex 3,
High Co SA France 34.1 | Ordinary 13799, France
Hill & Knowliton (China) Pubiic Relations The Office Park, Tower AB, 18th Floor, No 10 Jintong West
Co Lid China 100.0 | Ordinary Road, Beijing, 100029, China
Hill & Knowiton (SEA) Ple Ltd Singapore 100.0 | Ordinary 50 Scotts Road, #04-01, 2268242, _Singapore
) Rua André Ampére, 34, 3rd and 8th floor, Sdo Paulo, SP,
Hill & Knowiton Brasil Ltda Brazil 100.0 | Ordinary 04562-080, Brazil
5th Flpor, The Chancery, Valley Road, P O Box 34537,
Hill & Knowlton East Africa Limited Kenya 6.3 | Crdinary Nairabi, 00100, Kenya
Centro Corporativo Guayacan, Avenida Reforma 639, Zona
Hill & Knowiton Guatemala, $.A. Guatemala 40.0 | Ordinary 10, Nivel 9. Guatemala
Hill & Kriowiton International Belgium
SA Belgium 100.0 | Ordinary 118 Avenue de Cortenbergh, Brussels, 1000, Belgium
Roppongi Yamada Bldg, 3-5-27 Roppongi, Minato-ku, Tokyo,
Hill & Knowlten Japan Ltd Japan 100.0 | Ordinary Japan
United Kingdom Ordinary
and The Buckley Buiiding, 49 Clerkenwell Graen, London, EC1R
Hill & Know'ton Limited 1€0.0 | Preference 0EB
Hill & Knowiton PR inc 270 Munoz Rivera Ave | 3rd Flcer , Hato rey £R 0C918, San
Pueric Rico ‘CCO | Ordirary Juan. Puerto Rico
Hill & Knowher Qatac LI LC Catar 480 | Qrdirars PO Box 23524, Boba Datar
38 avenue Charles ce Gaulle, N2uilly sur Seine cedex, 32522,
Frarea cet ! Srlicay | Trarce
ca) Tre Brand Elilcing, 13 Swceng Stres:, 2nansion, GO, 2152,
Scutk Afreca 70 | Drdirary Scuth Africa
Hill & Caowor Strateg’as Nigeria L Miceria £8.3 | Criirary 22A Gerarg Rgag, kol Lanes Nigarig
Bl & Khowiion Strateges wganda Sth Fleer, Rwenzori Towers, Masasero Read, P. O, 2ox 7867
Lried Ugzarda 253 | Crdirary Kamgala Uganda
=12 “~cwiton Sweden 38 Swarden 1665 ! Crdinary Bex “5356, Nybrokajen. S'racim, 103 26 Sweder
Urite¢ Corporate Services. ne, 874 Walker Road, Suire C,
=l 3 Krowlton/Samcor L1L.C Unite~ States 1002 | Osdinary Drvar Kent, DE, 19904, '~*2 4 States
=l and Knowltin Strate;e2s jsanbul
Teratm Halkla lliskiter A:atiirma Ozel
<t vet Danismanlik A~ ri— Sirkefi Tur<=y 51.C_| Ordinary Haci Acil Sok 7, Aralik N 2 L =vent, Besiktas, istarbul. Turkey
Ordinary {evel 7, Memara Milenie—, ? Ja:an Oamanfela, Pusat 3andar
and Camarsara, Damansarz - & 7.5 Xuala Lumpur <0450,
T N 120 0 t Preference Maigysia




Company Country of Holding Type Registered Address
Incorporation (%)
&th Floor, Alexandra House, 18 Chater Road, Central, Hong
Hill and Knowiton Asia Limited Hong Kong 100.0 [ Ordinary Kong
36th Floor, PCCW Tower, Taikoo Place, 979 King's Road,
Hill and Knowiton Asia Pacific Limited Hong Kong 100.0 |} Ordinary Quarny Bay, Hong Kong, Hong Kong
Hill and Knowlton Finland Qy Finland 100.0 | Ordinary Ludviginkatu 6,_Helsinki, 00130, Finland
160 Bloor Street East, Suite 800, Toronto, ON, MaW 2P7,
Hill and Knowiton Liee Canada 100.0 [ Ordinary Canada
Hill and Knowlton Sp. 2 0.0 Poland 100.0 | Ordinary Raclawicka 95 Warsaw, Warsaw, Poland
Hill and Knowlton Strategies Egypt LLC Eqypt 81.9 | Ordinary Villa 42A, Oraby St. Maadi, Cairo, Eqypt
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
Hill and Knowlton Strategies, LLC United States 100.0 | Ordinary States
United Corporate Services, 15 East North Street, Dover, DE,
Hill and Knowiton/Samcor, LLC United States 100.0 | Ordinary 19901, United States
Weerdestein 20, 1083 GA, P.O.Box 87360, Amsterdam, 1080
Hill+Knowlton Strateqgies B.V. Netherlands 100.0 | Ordinary GG, Netherlands
Hill+Knowliton Strategies de Argentina
S.A. Argentina 100.0 | Crdinary Maipu 1210, 5th Floor, Buenos Aires, Argentina
Hill+Knowlon Strategies Italy sd ltaly 100.0 | Ovdinary Via Palo Lomazzo 19, MILANG, ITALY, 20154 Italy
Hill+Knowlion Strategies SpA Chile 100.0 | Ordinary Alcantara 271, 4th Floor Santiago, Chile
United Kingdom The Johnson Building, 77 Hatton Garden, Lendon, England,
Hilton Advertising Limited 100.0 | Ordinary EC1N 8JS, United Kingdom
Hindustan Thompson Advertising Peninsula Chambers, Ganpatrap Kadam Marg, Lower Parel,
Private Limited India 74.0 | Ordinary Murmbai 400 013, India
Hindustan Thompson Asscciates Peninsula Chambers, Ganpatrao Kadam Marg, Lower Parel,
Private Limited India 29.6 | Ordinary Mumbai 400 013, India
Hirschen Group GmbH Germany 49.0 | Ordinary An der Alster 85, Hamburg, 20099, Germany
United Kingdom 121-141 Westbourne Terrace, London, England, W2 6JR,
Hive Management Services Limited 100.0 | Ordinary United Kingdom
H-Line Ogilvy Communications 905 Building 6, No 68 Wanquanhe Rd., Haidian District,
Company Lid China 100.0 | Ordinary Beijing, China
H-Line Worldwide Limited Hong Kong 100.0 | Qrdinary 23/F, The Canter, 39 Queen's Road Central, Hong Kong
Hogarth & Qgilvy (Taiwan) Co., Lid 7/F, No.126 NanKing East Road Sec.4, Taipei 105, Taiwan
Taiwan 100.0 | Qrdinary Frovince of China .
Hegarth {Shanghai) Image Video Room 1007, The Center No 989, Chang Le Road, Shanghai,
Design & Production Co.Ltd China 100.0 | Ordinary China
Corporate Creations Netwark Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 18810, United
Hogarth Califernia LLC United States 100.0 | Qrdinary States
Hogarth Colombia S.A.S.
Colombia 100.0 | Qrdinary Carrera 13 #94 A 26 Piso 2 Bogota, Colombia
Yebisu Garden Place Tower, 25th Floor, 4-20-3 Ebisu,
Hoganrh Inc. Japan 100.0 | Ordinary Shibuya-ku, Tokyo, 150-6025 Japan
6th Floor, Alexandra House, 18 Chater Road, Central, Hong
Hogarth Worldwide (Hong Kong) Limited | Hong Koeng 100.0 | Ordinary Kong
Feganh Werdwide (Pty) Limited Scuth Africa 83.3 | Ordirary 2929 Willigm Nicol Drive, Bryansten Office Park, South Africa
Heganh /o 'dwice Argertinag S 4. Argertina 1CC.0 | Ordirars Arévalo 1130, Buercs Aires. Argetina
Fogarth Vecnowide Canada Precucucn
L fHegarth Carsca Froduction 100 King Street West, Suite 18CC, 1 First Caracian Flace,
Meraigl Ltes r2rads 2o U Criiranr | Terer'o, TN _Carada
P Igant Aonceile Ze Msacs, £ e | | | ¢ Beulevard Manwal Avila Camacac No. 178, Ser Piso Col.
E S g P Meran ' I i ! Rafcra Social Tel Migus’ “iesigo C.P . 17330, Mexico
r ‘ | | ‘ Carmstadter Langstrale 112, Frarkirt am Main, €588,
Femsek Merdwids TonH P DEreomy STt Crdicsmy 1 Gerrany
; Cerperate Creatons a2racrk ne, 3411 Sdvesce Read,
i £ Recdney Building Ne. 104, Wilmington, CTE, 13310, United
Heganth Werzwice the. Uritad States ! 17C A | Ordirars i States
SOGARTH W RLIWAGE ISTANBLL l E | Maslak Mahailes: 3iyukdere Caddes, 227 1501 Sanyer,
REKLAMCILIK <’ ! Turkey 800 | Ordinar- istanbul, Turkey
Hogarth Worle:-#2e l Italy i “C0.0 | Ordinar/ l Viate Edoardg to~ner 53, MILANG, ITA 22159 Italy
I | Yebisu Garder Flace Tower, 25th Flocr, 4-2¢2.3 Ebisu,
Hogarth Worlc'-'<e apan GK Japan i 1€0.0 | Qrdinar/ ! Shibuya-ku, Tckyo, 120-8025, Japan
Uruted Kingdom { | 164 Shaftesbury Avenue, Landon, Engiz=2, WC2H 8HL,
Hegarth World:-+a Uirmited “00.0 | Ordina~: United Kingdom
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Company Country of Holding Type Registered Address
Incorporation (%)
Aveniga Brigadeiro Faria Lima 201, 26 e 27 andares,
conjuntos 261 e 271, parte, Pinheiros, Sao Paulo, CEP 05426-
Hogarth Worldwide Producag Lida. Brazi 49.0 | Ordinary 100, Brazil
HOGARTH WORLDWIDE PTE.
LIMITED Singagpore 100.0 | Ordinary 50 Scotis Road, #02-01, 226242, Singapore
Hogarth Worldwide Publicidade Brasil
Lida Brazil 100.0 | Ordinary Rua Maric Amarat 50, Paraisc, Sao Paulo, 04002-020, Brazil
10th Floor, Menara Hap Seng, Noi & 3, Jalan P. Ramiee,
Hogarth Worldwide Sdn Bhd Malaysia 100.0 { Ordinary Kuala Lumpur, 50250, Malaysia
Hogarth Worldwide SRL Romania 100.0 [ Ordinary 4-10 Muntil Tatra Street, District 1, Bucharest, Romania
Hong Kong Dawson Marketing 6th Flgor, Alexandra House, 18 Chater Road, Ceniral, Hong
Communications Company Limited Hong Kong 100.0 | Ordinary Kong
United Kingdom
Horizon Video Limited 100.0 | Ordinary 6 Camberwell New Road, London, SES 0TA, United Kingdom
Avenida das Nacdes Uinidas 5777, Piso 3, Ala A, Alto de
HotWorks Comunicagio Lica Brazi| 100.0 | Ordinary Pinheiros, Sao Paulo, 05477.900, Brazil
Lakshmi Buitding, 2nd Floor Sir PM Road Fort, Mumbai,
HTA Marketing Services Private Limited | India 74.0 | Ordinary 40001, India
United Arab 2603-2605, Floor 26, Concord Tower, Dubai, United Arab
Hug Digitat FZ LEC Emirates 70.0 } Ordinary Emirates
o Appt 4, Unit 111, First Floor, Area 7, 1st Avenue, Street 90
Hug Digital LLC Egypt 70.0 | Ordinary Principal, opposite Blom Bank Egypt, Cairo, Eqypt
KC/44/293, Manickammal Purayidom, Moothakara, Kollam,
Hug BDigital Private Limited India 70.0 | Ordinary 691013, India
Huge Idea sp. z0.0. Poiand 49.0 | Ordinary al. Slowianska 10 B, 01-695, Warsaw, Poland
Hundred Percent Film Production A/S Denmark 100.0 | Ordinary Kristen Bernikows Gade 1_4, 1105 Kobenhaven K, Denmark
Hungama Digital Services Private F-1, 1st Floor, Laxmi Woollen Mills Estate, Shakti Milis Lane,
Limited India 56.0 | Ordinary Off Dr.E. Moses Road, Mahalaxmi, Mumbai, 400011, India
Building 20, 6 Leninskiy Prospekt, Moscow, 119991, Russian
Hungry Boys Russia 54.0 | Ordinary Federation
HWGL investment {Holding) Company
Limited Hong Keng 100.0 | Ordinary 23/F, The Center, 99 Queen's Road Central, Hong Kong
— United Kingdom
Hydration Limited 100.0 | Ordinary 27 Farm Sireet, London, England, W1J 5RJ, United Kingdom
IBOPE Argentina S/A Argentina 36.8 | Ordinary Calle Suipacha 664, piso 6 y 8, Buenos Aires, Argentina
IBOPE Inteligencia Argentina S A Charcas 5051, Ciudad Autonoma de Buenos Aires, Buenos
Argentina 21.4 | Ordinary Aires, 1425 Argentina
IBOPE Latincamericana, S.A. Uruguay 39.8 | Ordinary Cesar Cortinas 2037, Montevideo, Uruguay
Avenida Las Américas 18-81 - Zona 14, Edificio Columbus
Center - $no Nivel, Oficina 9 Sur Cidade da Guatermnala,
|IBOPE Media Guatemala 5.A, Guatemala 38.8 | Ordinary Guatemala
IBOPE Media Uruguay S.A. Uruguay 39.9 | Ordinary Calla Juncal 1305, Piso 2, 1100, Mantevideo, Uruguay
FINAB international Corporate Management Services Ltd, PO
Box 32338, ¥rd floor, Genesis Building, George Town, Grand
|BOPE Pacifico Cayman Islands 39.8 | Ordinary Cayman, KY1-1209, Cayman Islands
Av. Artigas 3671 planta baja 595, Asuncian Central, Asuncién,
I80PE Paraguay §/A Paraguay 20.3 | Qrdirary Paraguay
IBOPE REPUCOM PESQUISAS Avenica Francisco Matarazzo, 1330, Torre I, terreo (pare A),
ESPCRTVWAS LTDA, Brazil 22.0 | Crdi~g~s Barra Furda. S0 Pauto, CEP 22CC1-100
Rua da Cicra, 72, cony 319, Cartro Civico, Cuntiba, Parana,
iCherr: Putlicidade € Proccgarda Lidy Erazil ‘200 | Crlirars 30C3C-Z£C. Brazil
I .cEmmS Media Sroup Lmited Lritee £irzccm 1 ; Sea Contaners, 13 Jeper Oreune, Loncen, SE1 8PD,
i 1 ' Z-clard @ Wales
| SN—
1 I | a Zauer Virghic ¢ arsathe Fwnic 338, Puincercs, Ja¢
'dagl NP2 Prmitigaties Al Sraz | T 0| Crdieney o, CEP TE40 3N 2eazil
CEAMEDIA 5.7.0. 5 1 1 ) 7
Simraiiy “25 | Crtiqars Maiernikgwa 3 B w3, 341 56 Slgvakia
| boAV. AlaLlfo ce Pava, 1573, sala 283, Laxien, R de saneiro,
IGM S.A. Erazil 39.6 | Crfira~y l Srazit -
United Kingcem !
ignite JV L' —itad 50.0 | Orirame 27 Farm Streat Lzrden, England, /") 57J, Urited Kingcer
IMRB Millv:7¢ 27own Internationa: =12 '
Ltd Singagore 34.9 | Qrgirz~y 50 Scotts Rc.d 40d4-04 228242, Sirgaccre
IMT Adver ~'rg ‘Helding) Inc Panama 955 | Qroirsry P.0. Box 53-.324. Paitilla, Panama_ arama
Lozenetz Cis:ict 23, James Bouche” Sive, Sofia 1184,
Index AD Bulgaria 40.0 | Orrica~s Bulgaria
Indian Ma:x.2: R 2search Bureau Fi.. 3t 18t Floor A v. g Vihatre Pen Builc.: 3, <7 z7apati Bapat Ma '3,
Ltd ___tindia 74.0 | Orii-zre Dadar My~*-' 2 2228 India o




Company Country of Holding Type Registered Address
Incorporation (%}
infinAlt SOLUTIONS S.A. Luxembourg 100.0 | Ordinary 6C_ route de Tréves Senningerberg, 2633, Luxembourg
Urdesa Central, Balsamos Norte # 404 y Calle
informacion de Medios S.A. (Infomedia) Ecuador 20.3 | Ordinary Quinta Guayaquil, Ecuador
informacion y Decision Consultores,
SA Argentina 40.0 | Ordinary Santa Fe 1970, 2nd Floor, Buenos Aires, Argentina ‘
ingage Dijital Pazarlama Hizmetleri Unalan Mah. Ayazma Cad. Gamiica s Merkezi A Blok, 2,
Anonim Sirketi Turkey 45.6 | Ordinary .Bodrum Kat Uskidar-Istanbul, Turkey
Room A1605, No 360 Heng Tong Road, Zhabei District,
InGameAd Interactive Technology Lid China 40.2 | Preference Shanghai, China
Initiativ Nya Grey Ogilvy INGO AB Sweden 100.0 | Ordinary Master Samuelsgatan 56, Stockholm, 111 83, Sweden
Cami Can Calders 4, Sant Cugat Valles, Barcelona, 08173,
insights & Consulting Kantar, S L. Spain 40.0 | Ordinary Spain
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
Intact Limited’ 100.0¢ | Ordinary 9GL, United Kingdom
Integrated Communication Group
Holdings WiLL Bahrain 40.8 | Ordinary 504 Building 2504, Block 428, Al Seef, Manama, Bahrain
Intelligence Group ApS Denmark 750 | QOrdinary Borgergade 14 1, Kobenhavn K, DK-1300, Denmark
30-1, Jalan Kuchai Maju 8, Off Jalan Kuchai Lama, Kuala
Interactive Promoworks Sdn. Bhd Malaysia 100.0 | Ordinary Lumpur, Wilayah Persekutuan, Malaysia
Interactive Television Private Limited India 80.0 | Ordinary M - 189, Greater Kailash ||, New Delhi - 110048, India
. United Arab &th Floor, The Gateway, Block B, Dubai Media City, Dubai,
Intermarkets Advertising FZ- LLC Emirates 76.4 | Ordinary United Arab Emirates
Office 61, bidg 198, Road 2803, Area 428, Seef Disirict,
Intermarkets Bahrain 5.P.C. Bahrain 76.4 | Ordinary Manama, Bahrain
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
International Meetings & Science LLC United States 100.0 | Ordinary States
7524 king Abdulaziz Road, Al Shatee District, King's Road
Intermnational Networking Advertising Co Saudi Arabia 67.2 | Ordinary Tower, Office Number 2704 Jeddah 22412, Saudi Arabia
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 9GL, United
International Outdoor Systems Lid 45.0 | Ordinary Kingdom
Intramed Communications Srl Italy 100.0 | Ordinary Via Raffaelo Bertieri 4, Milano, 20146 Italy
Intuitive Servigos de Intetigéncia e Rua Haddock Lobo 585 - CJ 6B, cerquiera Cesar, Sao Paulo,
Anédlise Digital Ltda Brazil 56.1 | Ordinary CEP 01414-001, Brazil
Avenida del Parque 5045, Cuidad Empresario, Huechura,
Inversiones Cl S5.A. Chile 100.0 | Ordinary Santiago, Metropolitana, 8580711, Chile
&th Floor, Alexandra House, 18 Chater Road, Central, Hong
iPR Ogilvy (China) Limited Hong Kong 60.0 { Ordinary Kong
6th Flogr, Alexandra House, 18 Chater Road, Central, Hong
iPR Qqilvy Holdings Limited Hong Kong 60.0 { Ordinary Kong
&th Floor, Alexandra House, 18 Chater Road, Central, Hong
iPR Ogilvy Limited Hong Kong 60.6 | Ordinary Kong
United Kingdom
IR Group Limited 100.¢ | Ordinary 8 Biewhouse Yard, London, EC1V 4DG, England
Istro 3 s.r.o.
Slovakia 21.0 | Ordinary _Majemikova 8, Bratislava, 841 05, Slovakia
Istropotitana Advertising s.r.0.
Slovakia 30.0 | Ordinary Maijernikova 8, Bralislava. 841 05, Slovakia
% 51 Avenue Andre Merizet, Boulogne-Billancourt, 92100,
J SAS Frarce =o0 6 | Ordinary France
4 Walter Therrpsen - Saprair WLL 2akeain 23.2 ! Orgdinary { 504 Building 2504, Bicck 428, A} Seef, Mana~a. Bahrain
Creinary
and
JhRtes TRe~egar Sirgnoors T i Fircoznre rn ] Seafaciecs SC Zaots Sood #0070 274747 Sirgacere
| 3 prarar mregsor Tarisal SARL TUnisia 3T Trdinnns * 31 Av Louis Z-3ile Cl2 T Cradra, 7 irisia
| t Aveniga Ceronal Franc.sco Lzal 3235, Buenas Ares,
I \Walkar Therpsor Argerntina S A, Arnerting TG | Drdirges : Arcertira
i 4 Maiter Thempson Cape Town 2rnd Ficer, Cape Quarter Squars, 27 Somerset Read, Graen
(Fr2pretany) Limited Scutk Airca 742 | Ordinary Peirt, Czce Town, 8001, South Afnca
2 Mzitar Trompson Comany (CT) J\halter Thompson House, Fcmestead Place, Cnr 12th
{=--rrefary) Limited Sou' Arca 74 7 Ordinary Avarce and Rivonia Roac ~:tria. 2128, South Africa
J Wvalter Thompson Comcany {(JHB) J wialter Thompson House, estead Place, Cnr 12th
(= -ngristary) Limited Sout Afrfea 74 7 | Ordinary Avenue and Rivonia Roac “nia, 2128, South Africa
¢ WMalter Thompson Comigzany South 2579 William Nicol Drive, £ -+z2:5!cn, Johannesburz, 2021,
£ca Sou* aAlrica 74 2 | Ordinary Scuth Africa
Avenida La Estancia, Cenus 2snaven, Torre C, Fise 3,
Verezoe'a 146 2 | Ordinary Chuac. Caracas, 1080, Varaz 2'a
L I B -2 4° 1 | Ordinary Vita )75 bn Zinki & —-iek Cairg, 174 E- ]
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Company Country of Holding Type Registered Address
Incorporation (%)
J Walter Thompson Finland Qy Finland 88.9 | Ordinary Iltamerenkatu 1, Helsinki, 00180, Finland
Yebisu Garden Place Tower, 30th Floor, 4-20-3 Ebisu,
J Walter Thompson Japan GK Japan 100.¢ | Ordinary Shibuya-ku, Tokyo, 15G-6030, Japan
United Arab Business C, Tower B, 51s¥/ 52nd Floor, Sheikh Zayed Road,
J Walter Thompson LLC Emirates 33.3 [ Ordinary Dubai_ 282032, United Arab Emirates
J Walter Thompson Middle East and
North Africa E.C. Bahrain 68.0 [ Ordinary Office 2150, Building 2648, Street 570, Block 257, 8ahrain
J Walter Thompson Middle East and 86 Ahmad Ben Hanbal Street, Jabal El Weibdeh, Amman,
North Africa Jordan LLC Jordan 34.7 | Ordinary Jordan
Angte Alfred de Musset & A Al Mazini, 1st Floor, Casablanca,
J Walter Thompson Morocco SARL Morocco 67.0 | Ordinary Morocco
J Walter Thompson Private Ltd Sni Lanka 100.0 | Ordinary 26B Alwis Place, Kollupitiva, Colombo-03, Colombgo, Sri Lanka
J Walter Thompson Publicidade Centro Cultural de Belém, Rua Bartdlomeu Dias 1449, Lisboa,
Unipessoal Lida Portugat 100.0 | Ordinary 003, Portugal
Edificio Star Comunications Helding, calle 50 y 64 este, Ter.
J Walter Thompson S.A. Panama 100.0 | Ordinary Piso,Panama, San Francisco
Avenida Las Camelias y Calle Los Castafios # 17, Calonia San
J Walter Thompson S.A. de C.V. El Salvador 100.0 | Ordinary Francisco, Edificio Point,, El Salvador
Del hotel San Jose Palacio 500, edificio esquinero Gris, Costa
J Walter Thampson §A (Costa Rica) Costa Rica 100.0 | Ordinary Rica
World Business Center, Edifico Euro Plaza, Quinta Avenida 5-
J Walter Thompson SA {Guatemala) Guatemala 100.0 | OCrdinary 55, Zona 14, Torre 3, Nivel 8 _Guatemala City, Guatemala
KM 4 172 Carretera a Masaya Centro Bac 4 to Piso, Managua,
J Walter Thompson SA {Nicaragua) Nicaragua 100.0 | Crdinary Nicaragua
J Walter Thompson SAS
France 100.0 | Ordinasy 32 ue Guersant, Parig, 75017, France
Unit 30-31, Level 30, Tower A, Vertical Business Suite,
Avenue 3, Bangsar South, No.8, Jalan Kerinchi, Kuala
J Walter Thompson Sdn Bhd Malaysiz 63.3 | Ordinary Lumpur, 58200, Malaysia
J Walter Thompson South Africa
Holdings (Proprietary) Limited South Africa 100.0 | Ordinary 2929 William Nicol Drive, Bryanston Office Park, South Africa
Colonia Ruben Dario,Calle Arturo Lopz Rodenzo, No 936, 5a
J Walter Thompson, Sociedad Anonima Honduras 100.0 | Ordinary Avenida, AP 1891, Tegucigalpa, MDC, Honduras
J. Spolka z.0.0, Poland 100.0 | Ordinary Zaryna 2B, Warsaw, 02-593, Poland
J. Walter Thompson Al Doha Qatar 49.0 | Ordinary P.Q. Box 1277 Doha, Qatar
J. Walter Thompson Chilena SpA Chite 100.0 i Ordinary Av. Ricardo Lyon 1262, Providencia, Santiago, 5650421, Chile
J. Walter Thompson Company {North 6th Floor, Alexandra House, 18 Chater Road, Central, Hong
Asia) Limited Hong Kang 100.0 | Ordinary Kong
J. Waiter Thompson Company United Corporate Services, Inc, 874 Walker Road, Suite C,
Caribbean United States 100.0 | Ordinary Dover, Kent, DE, 19904, United States
J. Waiter Thormpson Company Limited United Kingdom Grealer London House, Hampstead Road, London, NW1 7QF,
{UK) 100.0 | Ordinary United Kingdom
J. Walter Thompson Company Limited
La Compagnie J. Walter Thompson Suite 800, 160 Bloor Street, Toronto, ON, ON M4W 3P7,
Limitee Canada 100.0 | Ordinary Canada
Corporate Creations Network Inc., 3411 Silverside Road,
J. Walter Thompson Company Peruana Rodney Building No. 104, Wilmington, DE, 19810, United
LLC United States 10C.0 | Ordinary States
c/o Baghuset, Teicbedgade 55, 3, Copennagen K, DK-1253,
J_Waller Thomzser Cooerhagen A/S Denrmark “0C 0 | Orginary Cermark
J. Walter Thomgsan Experience Egypt
‘er Adverising JWYT Experience Egynt 4C 2 | Crdirars Vila WT. 6 Ton 2 rki Street, Zar-zlek, Cairs, 124, Eqvot
! J. WNaiter Thormpscn Far Eastern v Urited Cercerate 3eraces, .nc, 874 Walker Read, Sute C,
! Carcary Uritad States S o N Celiene Tougr, Xaot, TE 45804 1rias Digtes
Sih Fieer. Toe Srancess, vodey foad, m 0 Soua 4237,
J Nalter Tremrser Kanyg Uimrad Karyg 2z CrhraEns Mairch, C01CC, Karya
J 'Mater Therceen sro Cract Rerukiic “ce” U Crliramy Resvosreho *CEQ3, Bratz & LT OO Crerch Rercvklic
Unidec Lingdom Crdinary
J. Walter Thompsen U K. Fclgings and Greater London House, Rampstead Road, Lernden, NW1t 7QP,
Lirited “20.7 | Preference ‘Jnite Kingdom
! J ‘Maiter Thompsen ' ~.quaya S.A, I -.guay <C % | Ordinary “laza Independencia 3** 7 3. Uruguay
| Corporate Creations Natwverk inc., 3411 Silvers.ce Road,
| . ‘Walter Thompson Vv a2rittre Company, { Recney Building No. 52+, Wimington, DE, 198+ 0, United
i Limited Lrited States “20.0 | Crdinary States
' J.vvalter Thompson Er.cge Advertising { Racm 501, 5th Floor Jir. Zzc Tower, N0.B8 Jir 3ac Sireet,
| Lo Ltd. China 2062 | QOrdinary { Daorg Cheng District. nr;, China
’ + 3hiruku Maynds Tow-2-, = -1 Yoyogi Shibuvs <., Tekyo,
i~:an Kantar Rese~ "~ '~c Ianan 4c0 | Qrdinary " lamar. 151-0053,J¢ -
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Company Country of Holding | Type Registered Address
Incorporation (%}
Jermyn Street Communications Centre United Kingdom Sea Containers, 18 Upper Ground, London, SE1 9PD,
Limited 100.0 | Ordinary England & Wales
United Kingdomn "
Johannes Leonardo Europe Limited 49.0 | Ordinary 27 Farm Street, London, England, W1J 5RJ, United Kingdom
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19819, United
Johannés Leonardo LLC United States 25.0 | Ordinary States
John Street Inc Canada 100.0 | Ordinary 172 John Street, Toronto, ON, M5T1X5, Canada
Joule France
France 100.0 | Orginary 32 rue Guersant _Pans, 76017, France
JTC Scan Ltd tsrael 100.0 | Ordinary 58 Rakevet Street, Tel Aviv, 5777016, Israel
Jupicorp {Pty) Limited (trading as The
Mobil Aitime and Rewards Company Block G, Wedgewood Office Park, 3 Muswell Road,
"TMARC") South Africa 63.2 | Ordinary Bryansion, 2021, South Africa
530 Rea Bandeira Paulista, 13 andar, ltaim Bibi, Sac Paulo,
Jissi Intention Marketing Lida. Brazit 75.0 | Ordinary CEP 04532-001, Brazit
JWT (Netherands) Helding BV Netherlands 99.2 | Ordinary Leidseplein 29, Amsterdam, 1017 PS, Netherands
JWT Adventure Co Ltd 7/F, KCC Bidg, 27-8, Chamwon-Dong, Seocho-Gu, Seoul,
Korea 100.0 | Ordinary Korea, Republic of
JWT Budapest Marketing Szolgaltatd RiverLoft Office Building, Revesz u.27, Budapest 1138,
KFT Hungary 100.0 | Ordinary Hungary
JWT Digital lsrael 50.0 | Ordinary. 58 Rakevet Street, Tel Aviv, 6777016, Israel
United Kingdom Greater London House, Hampstead Road, London, NW1 7QP,
JWT Entertainment Productions Limited 100.0 | Ordinary United Kingdom
JWT lsrael Lid Israel 100.0 | Ordinary 58 Rakevet Street, Tel Aviv, 6777016, Israel
12 N Amosova St, Horizon Park Business Center, Bid 1, Kyiv,
JWTLLC Ukraing 100.0 | Ordinary 03680, Ukraine
Ave. Eiército Nacional 519, 6° piso, Col Granada, 11520,
JWT México, 5.R.L. de C.V. Mexico 100.0 | Ordinary Mexico
JWT Rotterdam Netherlands 99.5 | Ordinary Leidseplein 29, Amsterdam, 1017 PS, Netherlands
Avenida Coronel Francisco Uzal 4235, Buenos Aires,
JWT S A, Argentina 100.0 | Qrdinary Argentina
Rue Jules Cockx B-10, Brussels (Auderghem), B-1160,
JWT SA Belgium 70.0 | Ordinary Belgium
JWT MENA, Bab |driss, 47 Patriarch Howeiyek Street, Beirut,
JWT SAL {Cffshore) Lebanon 68.0 | Ordinary tebanon
JWT Shanghai Zhiao Marketing No 555 3 1 12 158 Sangxiu Road, Qingpu District, Shanghai,
Services Co Ltd China 42.3 | Ordinary China
United States Corporate Creations Network Inc., 3411 Siiverside Road,
Rodney Building No. 104, Wilmingtan, DE, 19810, United
JWT Specialized Communications LLC 100.0 | Ordinary States
JWT Uganda Limited Uganda 56.3 | Ordinary 3rd Floor, Acacia Place, Acacia Avenue, Kampala
JWT Warszawa Sp. 2.0.0 Poland 100.0 | Ordinary Ul. Szamocka 8, 01.748, Warsaw, Poland
JWT Wien Werbeagentur Geseilschaft
mbH Austria 1000 | Qrdinary Fleischmarkt 10/6. Stock, Vienna, 1012, Osterreich
JWTWO Preductions LLC (megrgad into United Corperate Services, Inc, 874 Walker Road, Suite C,
J WALTER THCMPSCN US A LLD) United Stz*es 10C.0 | Crdirary Daver, Kant. CE. 19504, Unitec States
SSN Center, 3rc Floor, 86 Norccocm 3ivd, Phnem Pernh,
Kartar 'Carbedia) Lirited Camktcedia I TG | Crdicary Cambocia
Creinary “5TH FLOCR, RACANAKLARN BUILTING, 3 SCUTH
ard SATAHCRN RCAD, YAMNAMA, SATECEN, EANCKCOK,
fgeige ~eaitznd 371 Sesferve-n | 10120 T-ailard
ioAanarAincs el l ; < Grgcem | TNS Heuse, vhes ale, JIooon, 236300, MNE LA, Lnited
T Crdipe ' Credom
3t Ficer, Comimerz, intamraticnal 2usness fark, Ckeroi
: Carden City, O Western Zxprass Highwar, Gerzgacn (East),
Kantar Arz"ties '~?a Prvate Lirced Ircia 47 Criimz=; fumbai, 426-3682 'rdia
Kantar AS J Norway I 40.0 | Orgirs=y Kirkegata 2C CTslc 0453, Norway
Kantar Aus'r ;'ia “racdemarks Pty L¢ | Australia i 40.0 | Ordirary Level 4, 1 Kar: Strzet Millers Point, & 3W, 2000, Australia
I South Breeze Zenter (8th floor), Builcing no. 0§, Road no. 11,
Kantar Bar+ '~desh Private Limiteg Bangladesh 99.0 | Ordirnry Block-G, Ba~=ni. Dhaka, 1213, Banc'zdesh
Kantar Bel~i_=m SA I Belgium 40.0 | Ordirary Broekstraat 43 Rue du Maraig, Brus:zzls *C00Q Belgium
' United Kingdom Sea Containers, 13 Upper Ground, Londen, SE1 9GL, United
KANTAR =~ *N7I UMITED 40.0 | Ordir=rs Kingdom
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Incorporation (%)
102F Building 1, #3 Xijing Road, Badachu High Tec Area,
Kantar China Limited China 38.0 | Ordinary Shijangshan District Beijing, China
Kantar Consulting (Shanghai) Co., Room 517, Bullding Jia 1, No 57 Fu Xing Xi Road, Xu Hui
Limited China 100.0 | Ordinary District, Shanghai, China
Kantar Consulting SAS France 40.0 | Ordinary 32-34 rye Marbeuf, Paris, 75008, France
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 9PD,
Kantar Consulting UK Limited 40.0 | Ordinary England & Wales
KANTAR CZ s.r.o. Czech Republic 40.0 | Ordinary Rozkosneho 1058/3, Praha 5, 150 00, Czech Republic
Kantar France Holdings SAS France 40.0 | Ordinary 3 Rue St Georges, Paris 75008 France
Kantar Gallup Denmark A/S Denmark 40.0 | Ordinary Radhuspladsen 45, 1550 Copenhagen
Kantar Greece S.A. Greece 40.0 | Ordinary Michatakopoulou 139 & Sinopis 23, Athens, 115 27, Greece
Rua Tranquilo Prosperi, 143, Jardim Santa Genebra ii, Barao
Kantar Health do Brasil Pesquisa e Geraldo, CEP 13084-778, city of Campinas, State of Sdo
Consultoria ern Saude Ltda Brazil 38.8 | Ordinary Paulo, Brazil
Kantar Health SAS France 40.0 | Ordinary 3 Avenue Pierre M Paris, 75014, France
Kantar Health S Itaty 40.0 | Ordinary Viale Milanofiori Strada 3 Pal. B1, Assago, Raly
Kantar Moldings (Nominges) B.V. Netherands 40.0 | Ordinary Laan op Zuid 167, Rotterdam, 3072 DB, Netherlands
Kantar Holdings B V. Netherlands 40.0 | Ordinary Laan op Zuid 167, Rotterdam, 3072 DB, Netherlands
Kantar Hong Kang Limited Hong Kong 40.0 | Ordinary 30/F, @Convoy, 169 Eleciric Road, North Point, Hong Kong
Kantar Hungary Kit Hungary 40.0 | Ordinary Aradi u. 8-10., Budapest, Budapest, 1062, Hungary
KANTAR IBOPE Marcas Participagdes Rua Mario Amaral, no. 50, sala N, parte, Paraiso, Sao Paulo,
Ltda. Brazil 40.0 | Ordinary CEP 04002-020, Brazil
Antonia Ldpez de Bello, street number 172, office 502,
KANTAR IBOPE Media Chile SpA Chilg 39.8 | QOrginary Recoleta, Santiago of Chite, Chile
KANTAR |BOPE Media Colombia
S.AS. Calembia 34.8 | Ordinary Avenida 19 # 96-07 Pisoc 4 Bogota, Colombia
Cairnidahat 200 Mts Sur Mc Donalds Plaza Dal Sol, San Jose,
KANTAR IBOPE Media Costa Rica S.A. Costa Rica 39.8 | Ordinary Costa Rica
KANTAR IBOPE Media Ecuador EC- Av. Rodrigo Chévez, Parque Empresarial Coldn, Torre
KIM S.A. Ecuador 39.8 | Ordinary Empresarial 4 Piso 3 Oficina 301, Guayas, Ecuador
KANTAR IBOPE MEDIA
INFORMATION CORPORATION INC. United States 39.8 | Ordinary 3191 Coral Way, Suite 1000, Miami, FL, United States
Kantar IBOPE Madia LLC United States 39.8 | Ordinary 18192 Coastal Highway, Lewes, DE, 19958
. Av. Aquilino De La Guardia, Torre Banco General - Pisa 22,
KANTAR IBOPE Media Panama S/A Panama 39.8 | Ordinary Dficina 2201 Cidade do Panamd, Panama
AV. PASEO DE LA REPUBLICA 5895, EDIFICIO LEURO,
KANTAR IBOPE Media Peru S.A. Peru 39.8 | Ordinary MIRAFLORES, LIMA, Peru
KANTAR IBOPE Monitor de Meios Avenida Francisco Matarazzeo, 1350, Torre |l terrec {parte A),
Publicitarios Ltda. Brazil 39.9 [ Ordinary Barra Funda, S3o Paulo, CEP 05001-100
KANTAR IBOPE Mgnitor de Verificacag Alameda Santos, 2101, 5th Floor, Cerqueira Cesar, Sao
Putlicitaria Lida Brazil 3%9 | Crdinary_ Paulo, 0141%-100, Brazil
KANTAR IBOPE Pesquisa de Midia Al Santas 2101, 1st, 2nd pan, 5th, part 3rd, 6th part, 10th, 11th
LA, Brazil 398 [ Crdinary and *2 1. SP CEP 01418-0C2 Br3zil
Karar Irdia Heldings B V. Nether'ards 49 c [ Crairary Laan =g Zuid 167, Rctierde~. 372 L8, Netherancs
Kamar insigris Pazar Arasurmalan l ] Buyucere Caccesi no 127, Asicna Avhl Kat 1, $ish, Istannhul,
Carisrarlk re Ticarat Apcrim Sire= Turkeyv 50 1 Crodicany PoTurkay
|
’ Wgriar \reafica-clag Paztinipaties T A Zrazif | 4cc [ Crriprey ’ Qua Mars 3rarat S5 sea N
I ! ‘ | Strawingkyzan 1203, 2
Kartar irfer-gticr s Heldirgs BV L ajgthprinady 408 3\ Crdirz~ i Arsiterdar Mzthepa-dy
Kartar italia S taly I 40.C | Crdirz~s l Viale Miarcficr Stradda 3 P2l 31 Asrzae laly
| Shinjuku Mayrcs Tewer, 2-1-1 Yovog Smicuya-Ku, Tokyo,
Kantar Jazar Inc Japan 400 [ Crdira~r Japan. 15:-CC53. Japan
10F, SiM~AC 3igg 52, Gukjegeumy:.£.5-ig, Youngdeungno-
Kantar ¥crea Ltd Korea 40.0 | Crirary gu, Seor! 1733C. Korea, Repubic of
Kantar Lzrka /Privata) Limited Sri Lanka 40.0 | Crdirary 2nd and +'h F'cors, 228 Galle Re=2. Czlembo
702 7th F.cor, wisma hangsam, ...1253 nang Lekir, Kuala
Kantac Mlausia Sdn Bhd Malaysia 40.0 | Crlirary Lumpur, *CCCC Malaysia
Kantar Mariczt Research Services Pyt ‘A’ Wing, Mhatre Pen Building, Serapau Bapat Marg, Mumpal,
Lid India 65.5 | Orcina~ Maharashira. ' 70 628, India
1stand 2r.c ~ or, 75 Baratiei Strecl, © 2 Zistict, Bucharest,
Kant~ ** ‘erces SR Romania 40.0 | Ordirary Romar'~ .
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Company Country of Holding Type Registered Address
Incerporation {%)
Kantar Media Ltd Israel 34.2 | Ordinary 16 Barch Hirsh, Bnei Brak, Israel
Kantar Media Medya Arastirmalasi istanbul Kagithane Merkez MH.Baglar, 14 Kagithane Ofispark,
Danismanlik ve Ticaret Anonim Sirketi Turkey 40.0 | Ordinary K:5 B2 Blok, Istanbul, Turkey
Kantar Media S.A. Spain 40.0 | Ordinary Calle Julian Camarillo 42, 28037 Madrid, Spain
Kantar Media 5p. 2 0.0 Poland 40.0 | Ordinary ul. Stonimskiego §, 50-304 Wroclaw, Poland
Kantar Media srl Italy 40.0 | Ordinary Via Dominutti Alberto 20, VVerona, ltaly
Kantar Media Switzerland AG Switzerland 40.0 | Ordinary Bahnhofstrasse 4, Gumligen, CH-3073, Switzedand
Kantar Media TGl Research Ltd Israel 34.2 | Ordinary 16 Barch Hirsh, Bnei Brak, israel
United Kingdom Qrdinary
. and
Kantar Media UK Lid 40.0 | Preference 222, Gray's Inn Road, London, WC1X 8HB, England & Wales
Kantar Midia Participagées S.A Brazil 39.6 | Ordinary Rua Mario Amaral, 50, sala E, parte, Paraiso, Brazil
Kantar Myanmar Company Limited Myanmar 70.0 | Ordinary 31-B South Racecourse Tarmwe Township,Yangon, Myanmar
Kantar Netherands B.V. Netherlands 40.0 | Ordinary Amsteldijk_166, Amsterdam, 1079 LH, Netherlands
Rua Mario Amaral, no. 50, sala C, parte, Paraiso, Sao Paulo,
KANTAR Paulista Participagdes Lida Brazil 40.0 | Ordinary CEP 04002-020, Brazil
8/F Sun Plaza Building, 1507 Shaw Blvd cor., Princeton St.,
Kantar Philippines, Inc. Philippines 40.0 | Ordinary Mandaiuyong City, 1650, Philippirnes
Kantar Poiska S.A. Paland 40.0 | Ordinary Postepu 188, Warszawa, Poland
South Breeze Center {10th floor), Building no. 05, Road no.
Kantar Research (Bangladesh) Pyt Ltd Bangladesh 99.6 | Qrdinary 11, Block-G, Banani, Dhaka, 1213, Bangladesh
Kantar Research LLC ) Uzbekistan 24.0 | Ordinary B3A, Nukus Street, Tashkent, Uzbekistan
) - United Kingdomn
Kantar Retail UK Limited 40.0 | Ordinary 24-28 Bloomsbury Way, London, WC1A 251
United Kingdom 3 Copperhouse Coun, Caldecotte Lake, Milton Keynes, Bucks,
Kantar Retail Virual Reality Limited 40.0 | Ordinary MK? 8NL, United Kingdom
82-98, Office 1, 5th Floor, Calea Grivitei, Podium Building,
Kantar Romania SRL Romania 40.0 | Ovdinary Bucharest
Kantar SAS France 40.0 | Orginary 2 rue Francis Pedron, Chambourcy, 78240, France
Kantar Sifo AB Sweden 40.0 | Ordinary Vasagatan 11, Stockholm, SE-114 78 _Sweden
Kantar Singapore Pte. Ltd. Singapore 40.0 | Ordinary 50 Scotfs Road, #02-01, 225242, Singapore
Kantar Stovakia s.r.0. Slovakia 40.0 | Ordinary Prievozska 4D, Bratislava, 821 09, Slovakia
Kantar South Africa (Pty) Limited South Africa 32.4 | Ordinary 10 Fricker Road, lilovo Boulevard, llilovo, 2196, South Africa
Kantar Square Two B V. Netherands 40.0 | Ordinary Laan op Zuid 1567, Rotterdam, 3072 DB, Netherlands
3F, 34 Bade Road, Section 3, Taipei, Taiwan Province of
Kantar Taiwan Limited Taiwan 100.0 | Ordinary China
Cami Can Calders 4, Sant Cugat Vailes, Barcelona, 08173,
Kartar Tech Spain S.L. Scain 23.6 | Ordinary Spain
“artar TNS Agri Ov Firland 248 | Ordinary Miestentie 9 C $2145¢ ESPOO, Firland
Kartar TNS Oy { Srlard a4 | Qriirars Miestentie 9 2 02150 S3IFCL Firland
Hartor T30 TASG 1 Frarce L l Srdirars 3 Avarya Tleees Vlasie Dars TE2Y4 Frapge
Lnited s.r3ocim | QCrzinary
| ard TNS House, Westgate, Lzndon, Trglard, WS 1UA, United
Camtr W U ke 47 7 1 Prafersres Kingdem
I | Mcntaneses 2130, ter Sisc, 21403 AGF, Civicad ¢ 3uencs
<3~3- Weddpane! drmartica S A d-—gntiag 200V Cedinary Airzs. Argentina
| Kar:ar Werlgpanel Brasil 2 2zquisa de
[_Mezdo Lida Srzzil <3.C | Ordinary Alar-eca Xingu, 350 2a-.erf Brazil
; ’ Avenica del Valle 928, 2/Fc2 201, Huechuraba, Za./naga,
__Xar*ar Worldpanel C* = ScA C'e 3¢ | Ordinary Zhile
i «<artar Worldpanel Ec..accr =ep. De El Salvador N2+ y Pertugal Bd. Athes. Cf. €02,
_“ANTARECSA SA £.2dor 226 | Ordinary Scuador
- KLariar Wordpanel Per 3.A. {Bolvian
| _3racch) E-'vig 42,0 | Ordinary Av. 20 de Qctubre Nrc 255°  Edif. Mediterrane-. 2rlivia
! <Z-tar Woerldpanet Pe—. S A, Py 400 | Ordinary Ay Sarto Teribio N115 - #-7» ~ “ 22 San Isidro * ~3 “=ery
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Company Country of Holding Type Registered Address
Incorporation (%}
Kantar Wacldpanel Perg S A. Sucursal
Colembia Colombia 40.0 | Ordinary Carrera 11A, 94A 23 Of. 107, Columbia, Bogotla
Registro Mercantil V-Urb, Cuac Cubo Negra, P.B. Edo
Kantar Worldpanel Venezuela C A. Venezuela 40.0 | Ordinary Miranda, Venezuela
Karakas Yatirimei lligkileri Ve lletlslm Buyukdere Cad. Ecza Sok., Safter Han, K: 4, No: 6, Sisil,
Hizmetieri Anonim Sirkeli Turkey 60.0 | Ordinary Istanbul, Turkey
Karmel Pazarlama Hizmetleri ve
Danismanhk A5 Turkey 1000 | Ordinary Kosuyolu Mah. Cenap Sahabetin Sok N22, Istanbui, Turkey
Kassius SA France 100.0 } Qrdinary 32-34 rue Marbeuf, Paris, 75008, France
United Kingdom
KB8I Group Limited 40.0 | Ordinary 1 Broadgate, London, EC2ZM 208
United Kingdom
KBI Trustees Limited 40.0 | Ordinary 1 Broadgate, London, EC2ZM 2QS
KBM Group Brasil Pesquisa e Andlise Rua André Arnpére, 34, 3rd and Bth floor, S30 Paulo, SP,
de Dados Ltda. Brazil 100.0 | Ordinary ' 04562-080, Brazil
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmingtort, DE, 18810, United
KBM Group LLC United States 100.0 | Crdinary States
KBM Group s.r.o. Czech Republic 100.0 | Ordinary Rozkosneho 1058/3, Praha 5. 150 00, Czech Republic
Kevade SAS France 100.0 | Ordinary 8, Rue De Sentier, Paris, 75002, France
KGM Datadistribution AB Sweden 100.0 | Ordinary Box 42065, Stockholm, 126 13, Sweden
399, 20F WPP Campus, Hengfeng Road, Shanghai, 200070,
Kinetic Advertising {Shanghai) Co. Ltd China 1000 | Ordinary | China
15 Floor, R Tech Park, Rommell Real Estate, Goregaon East,
|_Kinetic Advenlising ‘ndia Private Limited | India 84.4 | Oiginary Mumbai, 400 063, India
Kinetic Belgium SA Belgium 100.0 | Ordinary Rue Jules Cockxstraat 8-10, Bruxelles, 1160, Belgium
Kinetic SAS France 100.0 | Ordinary ﬁ32 rue Guersant, Paris, 75017 _France
Kinetic Srf taly 100.0 | Ordinary Via Tortona No 37, Milan, 20144 ltaly
2 Ploenchit Center, 20th Floor, Sukhumvit Road, Klongloey,
Kinetic Worldwide (Thailand) Co Ltd Thailand 100.0 | Qrdinary Bangkok, 10110, Thailand o
Kinetic worldwide Germany GmbH Germany_ 100.0 | Ordinary Derendorfer Allee 26, Disseldorf, 40476, Germany
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 9FD,
Kinetic Werldwide Group Limited 100.0 | Crdinary England & Wales
United Kingdorn The Inspire, Hornbeam Park, Harrogate, HGZ 8PA, United
Kinetic Worldwide Limited 100.0 | Ordinary Kingdom
Kinetic Worldwide Media Pte Ltd Singapore 100.0_| Ordinary 50 Scotts Road, #03-01, Singapore 228242, Singapore
Australia Einfield Symonds Vince, Level 18, 55 Market Street, Sydney,
Kinetic Worldwide Pty Ltd 100.0 | Ordinary NSW, 2000, Australia
194 Sos Mihai Bravu, Building 203, Entrance A, 1st Flgor,
Kinetic Worldwide Romania SRL Romania 100.0 | Ordinary Apartment 2, District 2, Bucharest, Romania
16-A {1st Floor), Jalan Tun Sambanthan 3, Brickfields, Kuala
Kinetic Worldwide Sdn Bhd Malaysia 100.0 | Qrdinary Lumpur, Kuala Lumpur, 50470, Malaysia
King Eclient S.L. Spain 80.0 | Ordinary 100 Calle Velaguez, 2nd floor izquierda. Madrid, 28006, Spain
King Eclient S.L U, Ardorra 80.0 | Ordirary 8B Carrer Callaueta_Anderra la Vella. Arderra
United Kingdom Sea Containers, 18 Ucper Ground, Lenden, SEt 9RQ,
Kingsway Metia Sardices Lirited €80 1 Ordiray Erglard & Walag
Cwihia-grig Yeidirs 3V Nettar-ards ‘S0 | Criirars Cmracirael 25 8814 A2 Siackeven, Netherlands
Corgerzie Crezucns Naaork e, 3471 Silversige Read,
} Todngy 2uilging No. 104, Wi ‘rf' n CE, 13810, United
| <€C=2avC LLC 27 | Crlirary i Seates
LHENT Sanner Susiness JASimanen { Lruzz Lrgeecm ‘
Urtsd 470 1| Ordirary 1 @reedoate, Lerger, ETTM 205
) . ! Urnizc £rgoom . ’
“~ght-Banner tric-—gv=r Lirated 470 { Ordinary 1 Breadgate, Lorcen. 207 2085
3ih Floor, Commerz, inernaucnal Business =ark, Crerol
Kncwiedge Based Vio-kating Company 1 Garcen City, Off Wesiar Zxpress Highway, Garagacn (East),
‘rdia LLP ncia iCC0 | Ordinary Llumbai, 400-063, 'rtia
I I Fiaza 138, Suite 13.23, 12w Floor, 138 Jin Axcarg, Kuala
cbs & Draft Asia Scn 8hd Ma'aysia 43.0 | Ordinary Lumpur, 50450, Malavsia
I United Kingdom ' 124 Theobalds Roac, Lzncon, England, WC1X 3RX, United
YR Media UK Limit2d 120 [ Ordinary K,ngdom
“R Wavemaker SA3 l France *¢€0 | Ordinary ) 32 rve Guersant, F»-= 7727 France
“SMB.V. I Navberlands 29 ! Ordinary I T Vasumweg 95 -."M33 80 -
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Company Country of Holding Type Registered Address
Incorperation - (%)
La Comunidad, Interactive & Event
Marketing BV Hetherlands 100.¢ | Ordinary Karperstraat 10, Amsterdam, 1075 KZ, Netherlands
Avenue Hédi Karray, Centre Urbain Nord/3eme tranche, 1082
Label Memac Tunisia 24.0 | Ordinary Tunis Mahrajéne, Tunisia
Labstore GmbH Austria 100.0 | Ordinary Franz-Klein-Gasse 5, Vienna, 1180, Osterreich
Labstore s.r.0. Czech Republic 100.0 | Ordinary Nadrazni 762/32, Praha 5, 15000, Czech Republic
United Kingdom
Lambie-Naim & Company Limited 100.0 | Ordinary 6 Brewhouse Yard, London, EC1V 4DG, England
Lambie-Naim & Company Limited
193089 Germany 100.0 | Ordinary Rosenheimer Strale 145 d, Minchen, 81671, Germany _
Landor Associates Designers &
Consultants Litd Hong Kong 100.0 | Crdinary 17th Flpor, Kinwick Centre, 32 Hollywood Road, Hong Keng
Landor Associates Designears &
Consultants Pte Ltd Singapare 100.0 | Ordinary 4 Robinson Road, #10-01, 048543, Singapore
Landor Associates Designers and Room 2004, 20/F, Yueda 889 Centre, No.1111 Changsou
Consultanis Limited China 100.0 | Ordinary Road, Jing An District, Shanghai, 200042, China
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 9GL, United
Landor Assaciates Europe Lid 100.0 | Ordinary Kingdom
United States Mark Breslauer, 1001 Front Street, San Francisco, CA, 94111,
Landor Associates International Lid. 100.0 | Ordinary United States
Landor Associates Limited Liability Room 10, Floor 3,Building 5, 16 Qlympiyskiy Prospect,
Company Russia 100.0 | Ordinary Moscow, 129110, Russian Federation
Landor Associates SAS France 100.0 | Ordinary 44 rue de petites ecuries, Paris, 75010, France
Landor Associates Srl Italy 100 0 Ordinary Via Tortona Np 37, Milan, 20144, ltaly
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
Lander Ohio LLC United States 100.0 §{ Ordinary States
United Corporate Services, Inc, 874 Walker Road, Suite C,
Landor, LLC United States 100.0 | Ordinary Dover, Kent, DE, 19904, United States
Lansdowne Market Research Lid Ireland 40.0 | Ordinary Unit 2, Arkle Road, Sandyford, Dublin 18, freland
LdB Ogilvy & Mather B.V. Netherands 51.0 | Qrdinary Pilotenstraat 41, Amstérdam, 1059 CH, Netherfands
LDV United NV Belgium 100.0 | Ordinary Hangar 26/27, Rijnkaai 99, Antwerp, 2000, Belgium
Ordinary -
and
Leicester Square Holding B.V. Netherlands 100.0 | Preference Laan op Zuid 167, Rotterdam, 3072 DB, Netherlands
Lemon Sky Sp. z.0.0. S.K.A Poland 100.0 | Ordinary Ul_Szamocka &, 01.748, Warsaw, Poland
Lemon Sky Spélka 2.0.0. Poland 100.0 | Ordinary Ul. Szamocka 8, 01.748, Warsaw, Poland
Les Ouvriers du Paradis United
Babylone SAS France 100.0 | Ordinary 28 bis, rue de Bourgogne, 75007 Paris, France
Les Quvriers du Paradis United
Bourgogne SAS France 100.0 | Ordinary 47 rue de Babylone Parig 75007 France
Lexington Internaticnal B.\/. Netherands 100.0 | Ordinary Laan op Zuid 167, Rotterdam, 3072 DB, Netherlands
Liacning Ogilvy Jiasheng Advertising Floor 18, Belfang Communication Media Building, No 167
Co Ltd - China 60.0 | Ordinary Qingriar Street, Sherhe District. Shenvang City, China
Lirti-zaad GM! Sirgapers ='a tigd, Singacrre 40,0 | Ordirary 50 8-7"5 Rcad #02-01 Singzscre. 228242 Singapore
Lorizzaed Py L4 Austratia 4C.0 1 Crdirary Loual 4 1 Cart Straat, Millers Foint, NSW, 2000, Australia
I Lohtspesd Researca Suii-mia #r
L';"‘EG N k Apgtealia ' i 7 oredipacy Loua' 4 4 W3t Thraat WWlarg Poied, NTWZO0C, Australia
; |
i lgitagesd SetErnin 30 ) Matherards i 130 | Srilcans L Grote Rexarsstraat T4 1813 X8 Argterda— Melland
i | 36 F, FCCW Tower, Takae Flace, 379 Ang's Road, Quarry
i Lesgnaed T oagemn SK L etad “erg Cang ' 400V Crdirar Bay, Heprg Korg
united Kingceim
ightspeac ==cearty 40.0 Crdirany 4 Millbark, LzrZcn. V1P 3JA
Ligh c = nlid | | Crdi Millh, SW
Limite¢ Lzziny Company Hegarn |
Worldwize Russia ‘ 10.0 | Crirars 4th Lesre s D2racick, 4, Moscew ~ 27747, Russian Federsticn
Limon Ir'::ne: ve Sosyal Medya
Yénetim -i2—='ler Lid Turkey 100.0 | Ortirary Kosuyolu Vzh. Cenap Sahabettic -k N22. Istanbul, Turkey
United Kingz-m Sea Conta.ners House, 18 Upper J:¢+5d, London, - -, SE1
Line Exc* :rc2 Limited 1000 | Crinars 9GL, Unit=~ Kirgdom
Linkpuls= 35 Norway 100.0 | Ordinary QOppegarive‘er 368, 1400 SKi. *orvar
366, Gali =272 Ranyha Phatak .. . rice Ajmeri G (2
Linxsr _ v I india 99.9 | Crdinary Oelhi, 1- 7724 ncia L o




Company Country of Hokding Type Registered Address
incorporation (%)
8/1 S'ezzhinskiy Pereulok, Moscow, 105120, Russian
LLC "Aiite’ Russia 100.0 | Ordinary Federation
bid 2, 5th Yamskogo Polya street, Moscow 7, 125040, Russian
LLC Geometry Globgl Russia 106.0¢ | Ordinary Federation
LLC 'GroupM' Russia 100.0 | Ordinary 2 Tsvetnoy Boulevard, Moscow, 127051, Russian Federation
LLC 'GroupM Qutdoor’ Russia 100.0 | Qrdinary 2 Tsvetnoy Boulevard, Moscow, 127051, Russian Federaltion
Pereulok Ogorodnaya Sloboda, 5a, Moscow, 101000, Russian
LLC 'JWT Russia 100.0 | Ordinary Federation
LLC 'Maximize' Russia 100.0 | QOrdinary 2 Tsvelnoy Boulevard, Moscow, 127051, Russian Federation
LLC 'Maxus' Russia 100.0 | Ordinary 2 Tsvetnoy Boutevard, Moscow, 127051, Russian Federation
LLC 'MC2Z' Russia 100.0 | Ordinary 2 Tsvetnoy Boulevard, Moscow, 127051, Russian Federation
LLC Mega Media Russia 100.0 | Ordinary 2 Tsvetnoy Boulevard, Moscow, 127051, Russian Federation
LLC METS Russia 100.0 | Ordinary 2 Tsvetnoy Boulevard, Moscow, 127051, Russian Federation
LLC 'Mindshare' Russia 100.0 | Ordinary 2 Tsvetnoy Boulevard, Moscow, 127051, Russian Federation
LLC 'Ogilvy & Mather' Russia 100.0 | Ordinary 4-y Lesnoy Pereulok, 4, Moscow, 125047, Russian Federation
Pereulok Ogorodnaya Sloboda, 5a, Moscow, 101000, Russian
LLC 'Ravi’ Russia 100.0 | Ordinary Federation
12 Leningradsky Prospekt, Moscow, 125040, Russian
LLC Reklama v Socialnykh Setyakh Russia 60.0 | Ordinary _ Federation
LLC Wavemaker' Russia 100.0 [ Ordinary 2 Tsvetnoy Boulevard, Moscow, 127051, Russian Federation
' 13fl, 175-87 Anguk-bldg, Anguk-dong, Jongno-gu, Seoul,
Longitude One LLC Kerea 70.0 | Ordinary Korea, Repubtic of
Corporate Creations Network Inc., 3411 Silverside Road;
Rodney Building No. 104, Wilmington, DE, 19810, United
Loom Media, LLC United Stales 80.0 | Ordinary States
Lorien Consulting Srl Haly 100.0 | Ordinary Strada 3, Palazzo B1, Assago Milancfiori, 20090, ltaly
Lumiere Publicite SARL France 100.0 | Ordinary 32-34 rue Marbeuf, Paris, 75008, France
M Globe Pte. Ltd Singapore 100.0 | Ordinary 4 Robinscn Road #10-01 Singapore, Singapore, 048543
M.S. Plus Ltd Eqypt 63.8 | QOrdinary 26 Mohamed Mazhar St, Zamalek, Cairo, Eqypt
M/SIX, Lda. Portugal 100.0 | Ordinary Rua D. Jodo V, N° 24, Lisboa, 1250-081, Portugal
Poonsgung Building, 4th Floor, 51-12 Banpo 4-Dong, Seocho-
M2 Digital Inc. Kaorea 100.¢ | Ordinary Gu, Seoul, Korea, Dem. People's Rep. of
15th Floar, Rtech Park, Romell Real Estate, Goregaon East,
Magdhouse Mobile India Private Limited India 100.0 | Ordinary Mumbai, 400 053, India
Madrid Redes de Campo SA Spain 90.0 | OCrdinary Carrer de Santalo, 10, Barcelona, 08021, Spain
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 8PD,
Man vs Machine Limited 75.0 | Ordinary England & Wales
Buyukcere Caddesi, Harman Sokak NO 4, Kat 7-8-9, Levent,
Manaians Thompson Reklam 'slerf A S Turkay 1669 | Ordinary Istanbul, 85498, Turkey
Unitac Xingdom 27 Faraday Recad, Rabars Lare industrnial Estate, Aylesbury,
Mardo Corgeration Lirried 1CT 2 ) Crdirary Eucks. HP19 3RY. Unites <irgdom
Unred Lingeem Z7 raraday Reoad, Aylescury, Bucks, HP19 3RY, Linited
Mardo Sarvices 12 e | Crlirany K'rgoem
Vowerd Teace Cariar, Torra A, Cricing 1488, Luis Aerto de
Mang 3! 5 A, Lroolay 5% 1 Trelmamy f 23 Wt-teviden U oTuay
Marney &S Darmark £00 | Crdray Ewaldsgzde 3 Crrarmbarna~ N TR.ITI0 Tanprark
Marrev AR Swazaen 258 1 Dwdirary Pacgrartirsiz~ 3 Walre 244 47 Sweden
Marrcy Heidirg A/S Denmark 50.8 t Crdirary Ewales 7arde 3 2240 Koberha M Dermark
Corperate Creations Networks 'vc., 2471 1 Silverside Rcad,
Rodney Zciding No. 104, Wilk-im; .o, DE, 19810, United
Manus*tacrire, Ine. United Staas 750 | Crdirary States
United Ki-gdem
Map =-iect Office Limited 75.0 | Ordinary 27 Far— Street, tondan, Eng'~~7 "#/1J 5RJ, United K.-rgccm
Avenica Paulista, 2.008, 8 anc i, Conjunte 807, Sala A, Sao
Macira 72 Noticia Cofmunicz-2c Lida Brazil 78.0 1 Ordinary _ Paule 213°0-826, Brazil
Avenica Padlista, 2.006,8a . .. ~onunto 807, Salz &, 355
Mar'~-="~ Uzfei Participagfc 3 % A Brazil 780 | Crrrary Paule ©*7-1-324 Brazil _ I
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Company Country of Hoiding Type Registered Address
Incorporation (%)
Mark & Mini B.V. Netherdands 30.0 | Ordinary Maaskade 100 A3, Rotterdam, 3071 NG
513 Nguyen Dinh Chieu Street, Ward 6, District 3, Ho Chi
Market Action Co Lid Vietnam 80.0 | Ordinary Minh, Viet Nam
Market Research Bureaux Pakistan E4, 2nd Floor Nasreen Building, Block-7/8 KCHS, Shaheed-e-
Private) Limited Pakistan 40.0 | Ordinary Millat Road, Karachi, Pakistan
Avenida das Nagdes Unidas, 12.495, Torre Nagdes Unidas, 7
andar, Escritorio 71, Centro Empresarial Berrini, Brogklin
Marketdata Solwtions Brasil Ltda Brazil 75.0 | Ordinary Paulista, Sao Paoclo, Brazil
Marketing Communications Korea Co., 3rd. FL., F&F Building,541, Eonju-ro, Gangnam-Gu, Seou,
LTD. Korea 100.0 | Ordinary Korea, Republic of
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 9RQ,
Marketing Consultancy Limited (The) 100.0 | Ordinary England & Wales
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
Marketing Direct LLC United States 100.0 ]| Ordinary States
Marketing Services Risk Surety Ltd' Bermuda 100.0 [ Ovdinary Victoria Hall, 11 Victoria Street, Hamilton, Bermuda
Marketique Interactive Marketing
Services BV Netherlands 100.0 | Ordinary Pilotenstraat 41, Amsterdam, 1058 CH, Netherands
Corporate Creations Network In¢., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
Marketplace Ignition, LLC Upited States 100.0 | Crdinary States
Marktest Audimetria - Medicac De
Audienciags Televisivas, S.A. Portugal 25.6 | Ordinary RUA PADRE LUIS APARICIO, 10 4°, 1150-248 LISBOA
United Kingdom Level 6 South, Central Saint Giles, 1 5t Giles High Street,
Marsteller Advertising Limited . 100.0 | Ordinary London, England, WC2H 8AG, United Kingdom
Av. Carlos Julio Arosemena S/N y Av. Las Monjas C.C.,
Maruri Digital Cia. Ltda. MARDIGITAL Ecuador 60.0 | Ordinary Aventura Plaza Local 46 Piso 2 Oficina 4, Ecuador
Av. Carlos Julio Arosemena S/N y Av. Las Monjas C.C.,
MARURI-GREY S.A. Ecuador 60.0 | Ordinary Aventura Plaza Local 46 Piso 2 Oficina 4, Ecuador
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 9PD,
Mash Strategy Limited 40.0 | Ordinary England & Wales
United Kingdom Sea Containers, 18 Upper Ground, Landon, SE1 8RO,
Mather Communications Limited 100.0 | Ordinary England & Wales
Mather Communications LLC Ukraing 100.0 | Oedinary 4 Nikolaya Grinchenko Str, Building B, Kiev, 03039 Ukraine
gth Floor, Commerz, Intemational Business Park, Oberci
Garden City, Off Western Express Highway, Goregaon (East),
Matrix Publicities & Media India Pvt Ltd India 100.0 | Ordinary Mumbai,_India
Maximize Mediaugynckseg Kft Hungary 50.0 | Ordinary Alkotas utca 53, A, Il. Budapest, 1123, Hungary
Maximize Sri ftaly 100.0 | Ordinary Via Tortona No 37, Milan, 20144 Italy
Charcas 5051, Ciudad Autonoma de Buenos Aires, Buenos
Maxus Argentina S.A. Argentina 100.0 | Ordinary Aires, 1425 Argentina
Rue Jules Cockx 8-10, Brussels (Auderghem), B-1160,
Maxus Belgium SA Belgium 100.0 | Ordinary Belgium
Maxus Commercial Communications SA | Greece 75.0 | Ordinary Kifissias Avenue 350 & Lada 2, Chalandri, Athens, Greece
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 9ET,
Maxus Communications (LK} Limited 100.0 | Ordinary England & Wales
Maxus Commurications A/S Denmark 1CC 0 | Ordinars Antonigade 4.3 tv_Cccerehaqen K, DK-1108, Denmark
Maxus Commonicaiens Proprietary
Limited Scuth Africa 728 | Ordirars 7. Naivasha Rez2, Surrirghill, 2157
\laxus Dv Firlzrg el Trdirars Pokicirer Makasiirikat: 2-5, Halgirki €230, Firland
Ve Toeuent by Soras el l Trelirar ! Ay 24 da b 82 Uswer 17901 968
gt Mgy O Supeany o I Troiears b Atesrds g 53 dciler B . 1177 Qudamest Burcz
Smcmmae Maauararsoat 5T Hur s “oCa I Zrelirary | Akztas oa 538 1 2udanest 1123 Hungary
MNTC srl italy A3 | Ordinary | wiz'e det Muling, n. 4 20070 Az~ago, Milano. taty
i E Sth Ficor, The Chancary, valley Road, P O Ecx 34337,
| VIEC Africa Limited hEr] 533 | Ordinary Naircb:, 00100, Kenva
]
E WEC Finland Oy “riard “7C.0 | Qrdinary i Pshjoinen Makasiini>*u_3-5. Helsinki, 00130 F'riand
% Nedia Basics BV | “etterlands “GC 0O | Ordinary } Karperstraal 8, Amnsterdar 1075 KZ Nether'ands
| l Suite 1600, 421 Tth ~Averce SW, Calgary, AB T2° 4K,
“Vadia Buying Sersizas ULC Carada 100.0 | Ordinary Canada
‘ " 2% Tlub Sl T vaby 1000 | Ordinary f Via Tortona No 37 137 70744 (taly
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. Sth Ficor, The Chancery, Valley Road, P O Box 34537,
Media Compete East Africa Limited Kenya 56.3 | Ordinary Nairobi, 00100, Kenya
Media Initiative West Africa Limited
Nigeria 56.3 | Ordinary 22A Gerrard Road, 'koyi, Lagos, Nigeria
Media Insight Kft Hungary 50.0 | Ordinary Alkotas utca 53, B, I, Budapest, 1123, Hungary
Media Insight LLC Greece 50.0 | Ordinary Kifissias Avenue 350 & Lada 2, Chalandri, Athens, Greece
United Kingdom The Inspire, Hornbeam Park, Harrogate, HG2 8PA, United
Media Insight Qutdoor Limited 100.0 | Ordinary Kingdom
Media Insight SNC France 100.0 | Ordinary 32 ue Guersant, Pars, 75017, France
Media Insight Sr Italy 100.0 | Ordinary Via Tortona No 37, Milan, 20144, ltaly
Media Plan Sp.z.0.0. DEREGISTERED
Poland 100.0 | Ordinary Zurawia 45, 00-880 Warsaw,_Poland
Media.com Interactive AS Norway 100.0 | Ordinary 6 Korigensgate, Osto, 0153 Finland
MediaBasics BV Netherlands 100.0 | Ordinary Laan op Zuid 167, Rotterdam, 3072 DB, Netherlands
MediaCom - Warszawa Sp.2.0.0. Poland 100.0 | Ordinary Woloska 24, Warsaw,_02-675_Poland
Mediacom (Media Planning and Buying)
Ltd lreland 100.0 | Ordinary 3 Christchurch Square, Cublin, 8, Ireland
2 Ploenchit Center, 20th Floor, Sukhumvit Road, Klongtoey,
Mediacom (Thailand) Limited Thaitand 100.6 | Ordinary Bangkok, 13110, Thailand
Mediacom AG Switzerland 100.0 | Ordinary Manessestrasse 85 Zurich, 8045, Switzerland
Charcas 5051, Ciudad Autonoma de Buenos Aires, Buenos
Mediacom Argentina $.A. Argentina 100.0 | Crdinary Aires, 1425, Argentina
MediaCom AS (Norway) Norway 100.0 | Ordinary 6 Kongensgate, Oslo, 0153, Finland
MediaCom B.V. Netherlands 100.0 | Ordinary Karperstraat 8, Amsterdam, 1075 KZ Netherands
Rue Jules Cockx 8-10, Brussels (Auderghem), B-1160,
MediaCom Belgium SA Belgium 100.0 | Ordinary Belgium
MediaCom Bratislava s.r.o. Siovakia 100.0 | Ordinary CBC 1, Karadzicova B, Bratislava, 821 08, Slovakia
Mediacom Canada Canada 100.0 | ©Ordinary 1 Dundas Street, Suite 2800, Toronte, ON, M5G 121, Canada
Suite 1600, 421 7th Avenue SW, Calgary, AB, T2P 4K,
Mediacom Canada ULC Canada 100.0 | Ordinary Canada
Mediacor Central Europe Zagreb d.0.0. Croatia 100.0 | Ordinary Strojarska cesta 22 Zagreb, 10000
MediaCom Communication Services
d.0.0. Beograd Serbia 100.0 | Ordinary Bulevar Milutina Milankovica 8z, Novi Beograd, Serbia
MEDIACOM COMMUNICATIONS 6th Floor, Alexandra House, 18 Chater Road, Central, Hong
LIMITED Hong Kong 100.0 | Ordinary Kong :
349, Business Point, 1st Floor, Off Western Express Highway,
MediaCom Communications Pvt Ltd India 74.0 | Ordinary Andheri East, Mumbai, 400059, India
MEDIACOM CONNECTIONS LTD Israel 51.0 | Owdinary 98 Yigal Alon Street, Tel Aviv, Israel
MeciaCom Dapmark A/S Benmark 100.0 | Ordinary Antcnigade 2, 2, Ccpenhagen X, DK-11C6. Denmark
United Kingdem 124 Thecobatds Road, London, England, WC1X 8RX, United
MegiaCom Grzup Limited 1000 | Orgirs~y Kingdom
MediaCorn —iciding Central and £::.2m
Europe GroH Sermany “C0% ) Crdirary Cererderfer Allze 10, Cussalderf 42475 Germany
wnited £irgeem t Crginary |
poand 124 Trectaids Road, Lardon, 2ngland, WC1K BRX, United
Ae el Haldiaag ! e bad e e R e~y
| E LG L GCiES 32, a6 N _eara Sencra Zel miar,
! Alediaeem ‘Rardig SA Sezim *Te T b Tedimany f ~enda, Madrd 2 * . Seair
i MediaCem stancu! Meoya —omenen ‘ ! » Buylkosre caddesi, Asiona ALM NOUTZT, Kal 2 2ianiege,
las T iray *Inn b Crdican P igtaraul, 34284 Turkey
‘Mediacom lHalia S Italy +o0 g | Ordinars { \fia Tortona No 37 Milzn, 20144 Raly
i 36/F, PCCW Towar,Ta:kce Place, 979 Kog's Rcad, Quarry
Mediacom Limitad “crg Kong 100.0 | Crdinary i Bay. Hong Kong
Mediacom LLC - Sgveot ‘ Eqypt 78.2 | Ordinary i 26 Mohamed Ma-“ar 5t. Zamalek Cairc Zcunt
Mediacom LLC ‘Russia) | Pussia 100.0 | Qrdinary ’ 2 Tsvetnoy Bouleward. Moscow, 127051, Russian Federation
| United Arab H.H. Sheikh Ber Khaiifa AiNahhian Off £.r, Cubai, United
Mediacom LLC /' !AEY Z-nitates 78,1 | Ordinary Arab Emirates
MediaCom Lic _ {_*"-reece 100.0 | Ordinars 1 Kifissias Avenu= 75C ' 32a 2 Chalar - = - =~ Greece




Company Country of Holding Type Registered Address
Incorporation (%}
MediaCom Magyarorszag Kft Hungary 100.0 | Ordinary Alkolas utca 53, C, II, Budapest, 1123, Hungary
Mediacom Middle East & North Africa Flat 241, Btdg 113, Road 383, Block 315, Manama Center,
Holding W.L.L. Bahrain 78.4 | Ordinary Manama, Bahrain
. e United Kingdom
Mediacom North Limited 100.0 | Ordinary 1 Hardman Street, Manchester, M3 3HF, Enqgland & Wales
Mediacom Paris SA France 100.0 | Ordinary 32 rue Guersant _Paris, 75017, France
Mediacom Peru S.A. Peru 100.0 | Ordinary Avenida Jose Pardo 151 Miraflores, Lima 18 Pery, Lima, Peny
MediaCom Praha s.i.0. Czech Republic 100.0 | Ordinary Opletalova 55 Praha 1, Czech Republic
Frumoasa Street, No 39, District 1 Bucharest, 010986,
MediaCom Romania Sri Romania 100.0 | Ordinary Romania
MediaCom S.a.r.l Lebanon 78.1 | Ordinary Al Saifi-Echmoun Building 9th floor, Main Road, Lebanon
Mediacom S.A.S Colombia 100.0 | Ordinary Calle 94, No. 16-57, Bogota, Colombia
United Kingdom 124 Theobalds Road, London, England, WC1X BRX, United
MediaCom Scotland Limited 100.0 | Ordinary Kingdom
Block C, First Flgor, 10 Hobart Road, Hobart Square,
Mediacom South Africa {Pty) Ltd South Africa 83.3 | Ordinary Bryanston, 2128 _South Africa
United Kingdom 124 Theobalds Road, London, England, WC1X BRX, United
MediaCom UK Limnited 100.¢ | Ordinary Kingdom
Mediacom Ukraine LLC Ukraine 100.0 | Ordinary 6, O.Teligy Street, Building 1, Kyiv, Ukraine, 04112 Ukraing
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
Mediacom Worldwide LLC United States 100.9 Crdinary States
Mediacommunications Giteborg AB Sweden 89.9 | Ordinary Box 11334, 404 27 Goteborg, Sweden
MediaCommunications Services Sverige
AB Sweden 89.9 | Ordinary Birger Jarlsgalan §2, Stockholm, 103 77, Sweden
Mediacommunications Sverige |
Steckholm AB Sweden 100.0 | Ordinary Birger Jarisgatan 52, Stockholm, 103 77, Sweden
Block C, First Flgor, 10 Hobart Road, Hobart Square,
Mediacompete (Proprietary) Limited Secuth Africa 83.3 | Ordinary Bryanston, 2128 South Africa
3 Boulevard Al Massira Al Khadra, Maarif, 3rd fioor,
Mediacompete s.ar.l Morocco 78.1 | Ordinary Casablanca, Morocco
Suite 1603, 16th Floor, Wisma Lim Foo Yong,No.86, Jalan
Mediacompete Sdn Bhd Malaysia 100.0 | Ordinary Raja Chulan, 50200 KL, Malaysia
United Kingdom
Mediaedge:ClA (UK) Holdings Limited 100.0 | Ordinary_ 1 Paris Garden, London, England, SE1 8NU, United Kingdom
Mediaedge:CIA Finland QY Finland 100.0 | Qrdinary Pohjoinen Makasiinikatu 3-5, Helsinki, 00130, Finland
81h Floor, Commerz, International Business Park, Oberoi
Garden City, Off Western Express Highway, Goregaon {East),
Mediaedge:cia india Pvi Lid India 100.0 | Ordinary Mumbai, 400-063, India
Mediaedge:cia Ireland Limited Ireland 51.0 | Ordinary G Ely Piace, Dublin, Co Dublin, 2, Ireland
Ordinary Unit 30-31, Level 30, Tower A, Vertical Business Suite,
and Avenue 3, Bangsar South, No.8, Jalan Kerinchi, Kuata
Medigedge:cia Malaysia Sdn Bhd Malavsia 100.0 | Preference Lurmpur, $9200, Malaysia
¢f Naturaiista Chares Robert Darwin, 5, Paterna, Victoria,
Nediaedge cia Mediterra-e3 SA Spain 45,0 | Ordinary 48350, Spain
Unit=c £ngoom Sea Centainers, 18 Upper Grownd, London, SE1 9PD,
Niadigedoacia UK Invagi~antg Urded 10C 2 | Qrdirars E~clard & Wales
Unitz 2 <ingeem Se3 Contairers, 13 Lpper Giound, Landen, SE1 SET,
U N adinedna CIA \Winrcwic s | it ARG Cedeare S-clard & Wales
i‘ i wrss Grgeem 1 823 Coeri@ners, 13 Lpoer Grownd, Lancen, 521 SET,
L NWadiamaad Thee monlegtiepg ! Tiod LY T P Zrglard 3 Wiales
Madighl i A3 t Meryay LCf | Crdina~y Teorseata 5, Csle, 0“2, Nerwvay
Medizsur £r-erc’a Ta Mecdics TA Spain 26.0 | Crgirars Averica <e 'a Corstitucion, 7. 23 P'arta. Savilla, 41C04, Spain
Mediz*7imite Hacpi Oy Finlang 100.0 | Crcirary Pohijcirer Makasiinikatu 3-5. F2'ziri, £C*30, Finland
1st Flecr, Marna House, Blocxk ¢, Za3tpcint Business Fark,
Mediz - 3ic™ Limited Ireland 40.0 | “rdicary Dublin. 3 Irzland
c/o Syzqy UK Ltd, Elsley Houz 2, 24-30 GreatTitchfieic Street,
Medic - <iv Limited United K~ ;2cm 51.8 | Treicary Londar. W1W BBF
United K.~ ;cem Srinary
and The Jehnsen Building, 77 Hatter: Garden, Lendon, England,
Mellgrs ===+ & Pariners Lirited _ 100.0 | Preference EC1N 84S. United Kingdom
|_Mer. C o axMatherEg - T | Egypt 60.0 | Ordirary 4 Abel “abran Z| Rafei Stre~* 7' :~-!2ssin, Caire T:vat
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Company Country of Holding Type Registered Address
Incorporation (%)
Memac Ogilvy & Mather Holding ing Panama 60.0 | Ordinary P.Q. Box §5-0324, Paitilo, Panama, Panama
Al-Attar Business Tower - 24th Floor, Sheikh Zayed Road,
United Arab P.O. Box 74170, Dubai - Free Trade Zone, United Arab
Memac Ogilvy & Mather LLC Emirates 60.0 | Ordinary_ Emirates
Al-Rabia Street, Ghazi Al-Dabas Blidg., 2nd flcor, P.O.Box
Memac Ogilvy & Mather LLC {Jordan) Jordan 30.0 | Ordinary 831410, Amman 11183, Jordan, Jordan
Futuroscope Roundabout, Rizkallah & Boutros Bldg., §th
Memac Ogilvy & Mather SAL Lebanon 60.0 | Ordinary Floor, Sin El Fil - P.O Box 11-4584, Beirut, Lebanon
Al Moayyed Tower, Bldg 2504 ,Rpad 2832, Al Seef 428, P.O.
Memac Qgilvy & Mather WLL Bahrain 60.0 | Ordinary Box 2140, Manama, Bahrain, Bahrain
Abdelkader Kedouche No 12, Hydra Wilaya d'Alger, Algers,
MEMAC Ogilvy Algerie SARL Algefia 51.0 | Ordinary Algeria
Boutros & Rizkallah Bldg, Futuroscope Roundabout, Rizkallah
Memac Ogilvy Inter-Regis (Holdings) & Boutros BIdg., 8th Floor, Sin El Fil = P.O Box 11-4584,
SAL Lebanon 60.0 | Ordinary Beirut , Lebarion
Balbak Building, 1st Floor, Hamra, Abdel Aziz Street, Beirut,
Memac Ogilvy Media S.A.R.L _Lebanon 64.0 | QOrdinary Lebanon
Merchint Wireless Engdineering (Pty) Ridgeside Campus, 2 Ncondo Drive, Umhlanga Rocks, 4320,
Limited South Africa 35.0 | Ordinary South Africa
Fiot No. 61, Seth Megii Mathurdas Estate, Dr S.S. Rao Road,
Meterology Data Private Limited India 21.5 | Ordinary Mahatma Ghandi Hospital, Parel, Mumbai, 400012, India
Metior B.V. Netherfands 40.0 | Ordinary High Tech Campus 8, Eindhoven, 5656, Netherands
United Kingdom 53 Great Suffolk Street, Londen, England, SE1 08D, United
Metro Broadcast Limited 100.¢ | Ordinary Kingdom
United Kingdemn
Metro Ecosse Limited 100.0 | Ordinary 8§ Camberwell New Road, London, SE5 0TA, United Kingdom
The Brand Building, 15 Sloane Street, Bryanston, GP, 2152,
Metropolis Media ldeas (Pty) Lid South Africa 37.8 | Ordinary South Africa
MetropolitanRepublic Intergrated Hercules House, 42 Homestead Road, Rivonia, 2128, South -
Communications (JBH) (PTY) Limited South Africa 36.6 | Ordinary Africa
Nadrazni 762/32, Prague 5 - Smichov, 105 00, Czech
METS Czech s.r.0. Czech Republic 100.0 | Ordinary Republic
METs Hungary Kft Hungary 100.0 | Ordinary Alketas utca 53, B, lI}, Budapest, 1123, Hungary
METS Media GmbH Austria 100.0 | Ordinary Vordere Zollamtsstrafle 13, Vienna, 1030, Osterreich
METS Sp. z.0.0. Poland 100.0 | Ordinary Zaryna 28, Building D, Warsaw, 02-593,_Poland
MiA Mauritius Limited
Mauritius 56.3 | Ordinary 10 Frere Felix de Valois Street, Port Louis, Mauritius
160 Bloor Street East, Suite 800, Toronto, ON, M4W 3P7,
Midas Exchange Canada Inc. Canada 100.0 | Ordinary Canada
Midas Media Limited China 100.0 | Ordinary Room 3106, The Center, 989 Changle Road, Shanghai, China
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
Middte Mile Productions LLC United States 100.0 | Ordinary States
Midia 123 Servigos de Pubiicidade Via
Internet Ltda. Brazil 80.0 | Ordinary Rua Padre Jodo Manuel 923, $do Paulo, Brazil
Millward Brown ApS Benmark 40.0 | Qrdinary Radhuspladsen 45 - 47, 5th, Copenhagen V, 1550, Denmark
Jrd Yamskogo Polya 51, 2, Bld 12, Moscow, Russian
Millward Brown ARMI-Varketing LLC Russia 230 | Ordirary Foderation
Miilward Brown ARM!-Marketing '
I_Jik:aire LLC Lkr3ire 730 | Crdirgmy 78 Mizhriv Val sir. Ky 74071 Lkrsaire
Wit rown Crile SeA Crile s Crodirey i Avarids 'og Tornisizdoras *T00 it T Providercia Chile
Miteze? Tepas Tolermzia S AR Caler2a 400 ) Srdnen. | 2RA 13 Mg %A -"8Fac § Tooribie Coembia
Alameda 3airtzs 2104, 1 are 7 Jleer, Sao Paulo, 01415-202,
Milbwo-2 Srowe o ZrasilLica Brazil 4c 0 | Criire Brazil
Milbward 3rowe Tast Africa Lid Kerya 553 | Crdinary N3ircki Susiness Park Urit © renec R7Oad, 1634, Xenya
Mitear? Irown Egypt LLC Egyo 40 % | Crdinary Villa 37 5 lbn Zinki Strz3*, Za-z'ek _Cairo, 124, E-vpt
Crdinary
and 3, Raianakarn Building, Le .. 13, Scuth Sathom Rcad,
M. w32 Srown Firefly Lid Thaita~d 99 ¢ | Praference Yar-awz,_Sathorn, Bankck “7° 22 Thailand
Miiw3rZ 3rown lreland Lt Irelanc 40.C | Crdinary Mills ank House, Arkle Roa- < 3~dvford, Dublin 18. Irelard
Muiwarc 3rown [rish Marke .rng Surveys
L Irefard 400 | Crdinary Millbank Youse, Arkle Re-~ 77 -<vford, Dublin 18, "ralar
. 6th ~icor. Alexandra Hou . ~crer Road, Cer: 1ng
4’ wa~ Srown Limited Hor: ¥org 10C.0 | Crdinary Kere ]
A e mm




Company Country of Holding Type Registered Address
incorporation (%}
Millward Brown Lid, Taiwan Branch of
HK co Taiwan 100.0 | Ordinary 6/F Alexandra House, 18 Chater Road, Ceniral, Hong Kong
702 7th Floor, Wisma hangsam, Jalan Hang Lekir, Kuala
Millward Brown Malaysia Sdn Bhd Malaysia 100.0 | Ordinary Lumpur, $0000, Malaysia
702, 7th Fioor, Ackruti Star, MIDC Central Road, next to maro
Miliward Brown Market Research Telephone Exchange, MIDC Andheri East, Mumbai, 400093,
Services India Private Lta india 40.0 | Ordinaty India
Avenida Insurgentes Sur #863 Piso 13, Colonia Napoles,
Millward Brown México, S.A. de C V. Mexico 40.0 | Ordinary Mexico, DF 03810, Mexico
Millward Brown Myanmar Co Lid Myanmar 100.0 | Ordinary 31-B Scuth Racecourse Tarmwe Township, Y2ngon, Myanmar
Millward Brown Nigeria Limited Nigeria 56 3 | Ordinary 376 Ikorodu Read, Maryland, Lagos
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
Millward Brown No.2337 Limited 400 | Ordinary 9GL, United Kinqdom
C/-Bell Gully Level 22 Vero Centre,48 Shortland Street,
Millward Brown NZ Ltd New Zealand 40.0 | Ordinary Auckland, New Zealand
Av. Republic of Panama No. 3581, 17th Floor, San Isidro,
Millward Brown Perd S.R.L. Peru 40.0 | Ordinary Lima, Pery
MILLWARD BROWN PTY LTD Australia 40.0 | Ordinary Level 4, 1 Kent Street, Millers Point, NSW, 2000, Australia
7524 king Abdulaziz Road, Al Shatee District, King's Road
Millward Brown Saudi Arabia LLC Saudi Arabia 24.0 | Ordinary Tower, Office Number 2704 Jeddah 23412, Saudi Arabia
United Kingdom
Millward Brown UK Limited o 40.0 | Ordinary 27 Farm Street, London, England, W1J 5RJ, United Kingdom
Millward Brown Vietnam Company
Limited Vvietnam 40.0 | Ordinary 76 Le Lai, Ben Thanh Ward, District 1, HCMC, Viet Nam
Millward Brown West Africa Limited Ghana 563 | Ordinary 94/2 Second Rise Link, North Ridge, ACCRA,_Ghana
) . L United Kingdom A .
Milton Marketing Group Limited 100.0 | Ordinary 27 Farm Street, London, England W1J SRJ, United Kingdom |
United Kingdom
Milton Marketing Limited 100.0 | Ordinary 27 Farm Street, London, England, W1J 5RJ, United Kingdom
United Kingdom The Johnsan Building, 77 Hatton Garden, London, England,
Mind Over Media Limited 100.0 | Ordinary EC1N 8JS, United Kingdem
Mind Resource Ogilvy Limited Hong Kong 70.0 | Ordinary 23/F, The Center, 89 Queen's Road Central, Hong Kong
Mind Share Finland Oy Finland 100.0 | Ordinary Pohojoinen Makasiinikatu 3-5, Helsinki, 00130, Fimand
Ave Ejército Nacional No. 218, Piso 2, Col. Veronica Anzures,
Mind Share México, S. de R.L. de C v, Mexico 100.0 | Ordinary 11520, Mexico
MindShare - Planeamento e Compra de
Tempe e Meios Publicitarios ACE Portugal 100.0 | Ordinary Rua D. Jodo V, N°® 24, Lisboa, 1250-091, Portugal
Mindshare A/S Denmark 100.0 | Ordinary Antonigade 4. 4., Copenhagen K, DK-1106, Denmark
United Arab Business Central towers, Level 45 Tower B, Internet City,
Mindshare Advertising LLC Emirates 64.0 | Ordinary Dubai, United Arab Emirates
MindShal:e AG Switzedand 100.0 | Ordinary Manessestrasse 85 Zurich, 8045, Switzerland
MindShare AL Bahrain WLL Bahrain 63.4 | Ordinary 504 Building 2504, Block 428, Al Seef, Manama, Bahrain
MindShare Argentina S.A. Argentina 100.0 | Ordinary Charcas 5051, Buenos Aires, C1425BOC, Argentina
MindShare 8.V. Netherlands 100 0 | Crdirary Karperstraat 8. Amsterdam, 1075 KZ2. Netherlands
3rd Flocr, 6€ Noredom Bive, Sangkat Cheychomnass, Khan
MircShare Zartodia Ltd. Cambcdia 1000 | Ordicars Doun Penh, = onm Penh, Cambedia
| 160 Bloor Street East, 8th Floer, Teronto, Cntano, M4W CAZ,
MirdShara Canada Caraca e G | Drdicaey | Canada
F i | Carrera 14 N0, 94 - 82 Ais¢ ¢ Zcgeta Ceicimtia, Begeta,
WErTghace ToleeTin 28 8 el tig cegs b ooediaaey i Coicmbia
! l | §th Ficor, Aexancra meuse, 13 Chater Read, Central, hang
i AfirZShare Somrruricatiorg Urited | werg <:rg s ! Crdirary | Karg
| I l Tuican #803 y Avenica 3 Je Ccwrre, Egificic Contemperaneo
! AMirdskars del Eruader C Lida ! Ervndaer 44.5 | Crdinars Riso N. 1, Guavacuil. Ezuacer
' Mirdshare Egvtt LLC | Syt I §2 0 | Qrdinary 26 Mohamed Mazhar 5t Zamalek, Cairo. Sgvat
| Mindshare For Advz-sing and ) i
i Promotion Compzny LL.C I Al-Makhmal Plaza, Paestine Street, Tower B 3rd Floor,
} Mcshaarakat Al Fves) Saudi Arabia 54.0 | Ordinary Jeddah, Saudi Arztia
! | 73143, 2nd Crescent Asylum Down, PO 3cx ¢51
i_Mindshare Ghara Li¢ Zrana 46.3 ! Ordinary Cantonmennts Accra. Ghana
| Mindshare Grrab l_}lz:sfria *90.0 | Ordinary Franz-Klein-Gasse 5 Vienna, 1190, Osterreich
: ; ! 6th Floor, Alexarcra -<use, 18 Chater Rcac, Zantral, Hong
_UroShargHg- - v - . mited o~ Xong _ 2.3 | Ordinary Kong —
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Company Country of Holding Type Registered Address
Incorporation {%)
Mindshare Ii - Meigs Publicitarios Lda Portugal 100.0 | Crdinary Rua £. Jodo V, N° 24 Lisboa 1250-091, Portugal
LR No 2098/269622 CVS Flaza, Kasuku/Lenana Road, PO Box
MindShare Kenya Limited Kenya $6.3 | Ordinary 30280-00100, Nairobi, Kenya
Mindshzre Lebanon SAL Lebanon 64.0 | Ordinary Sodeco Square, 3rd Floor, Block B, Beirut, Lebancn
Mindshare LLC Ukraine 70.0 | Ordinary §, O.Teligy Street, Building 1, Kyiv, Ukraine, 04112, Ukraine
Bucharest 1st District, 47 Aviatorilor Boulevard, 5th Floor,
MindShare Media S Romania 100.0 | Ordinary Romania
United Kingdom Central St Giles, 1 St Giles High Street, London, WC2H 8AR,
Mindshare Media UK Limited 100.0 | Ordinary United Kingdom
United Kingdom Central St Giles, 1 5t Giles High Street, London, WC2H BAR,
Mindshare Media Worldwide Limited 100.0 | Ordinary United Kingdom
MindShare Mediaugynokseq Kit Hungary 50.0 | Ordinary Alkotas uica 53, B, |, Budapest, 1123, Hun)qgr-y
N Buyukdere caddesi, Astoria AVM No.127, Kat: 2, Esentepe,
Mindshare Medya Hizmetleri A.S. Turkey 100.0 | Ordinary Istanbul, 34394, Turkey
Mindshare Middle East & North Afiica Flat 31, Road 402, Bidg 107, Block 304, Manama Center,
(MENA) E.C. Bahrain 64.0 | Ordinary Bahrain, Bahrain
Mindshare Middle East and North Africa Abdallah Ghosheh Street, Al Hussaini Complex No. 55,
Jordan LLC Jordan 63.5 | Ordinary Amman, Jordan
Mindshare Morocco SARL Morocco 63.5 | Ordinary BD Zerktouni Angle BD Brahim, Morocco
Mindshare Norway AS Norway 100.0 | Ordinary 6 Kongensgate Oslo, 0153, Finland
208, 2nd Floor,The Forum, Khayaban-e-Jami, Clifton, Karachi,
Mindshare Pakistan (Pvt) Ltd Pakistan 50.0 { Ordinary Pakistan
MindShare Pera S.A.C. Peru 85.0 | Ordinary Avenida Jose Pardo 151 Miraflores, Lima 18 Peru, Lima, Peru
MindShare Pclska Sp. z.0.0. Poland 100.0 [ Ordinary Zaryna 2B, Building C, Warsaw, 02-593, Poland
MindShare §.r.¢. Cz2ech Republic 100.0 | Qrdinary Skolska 28/693, Praha 1, 11000, Czech Republic
Mindshare SA (Belgium) Belgium 100.0 | Ordinary Rue Jules Cockxstraat 8-10, Bruxelles, 1160, Belgium
MindShare SA (Greece) Greece 50.0 | Ordinary Kifissias Avenue 350 & Lada 2, Chalandri, Athens, Greece
Mindshare Slovakia s.r.0. Slovakia 100.0 | Ordinary CBC |, Karadzicova 8, Bratislava, 821 08, Slovakia
Mindshare SNC France 100.0 | Ordinary 32 rue Guersant, Paris, 75017, France
Mindshare South Africa (Cape) 7. Naivasha Road, Sunninghill, Johannesburg, 2157, South
{Proprietary) Limited South Africa 78.7 | Oddinary Africa
Mindshare Scuth Africa (Gauteng) 7. Naivasha Road, Sunninghill, Johannesburg, 2157, South
{Proprietary) Limited South Africa 78.7 | Qrdinary Africa
MindShare South Africa (Proprietary) 7. Naivasha Road, Sunninghill, Johannesburg, 2157, South
Limited South Africa 78.7 | Qrdinary Africa
Mindshare SpA Ital 100.0 | Ordinary Via Tortona No 37, Milan, 20144, Italy
¢/ Las Norias 92, Edificic Nuestra Sencra del Pilar,
Mindshare Spain SA Spain 100.0 | Ordinary Majadahonda, Madrid, 28221, Spain
Mindshare Sweden AB Sweden 100.0 { Ordinary Birger Jarisgatan 52, Steckholm, 103 77, Sweden
Mindshars Turisia S AR L Tunisia 63.5 | Crdinary 91 Av Leuis Braille, Cite £l Kha<ra, Tunisia
United Staes Davis & Ciibert LLP, 1740 Broacway, New York, NY, 10018,
Mirdshara USA LLC 100.0 | Criirary United S'ates
Aveniga La Esancia, Cantro 3anaven, Toire A, Pisa §,
| Mird3-ara, TA taratiala ST T Trdirans Zhuac, C3racas. 08¢ Meretusla
"Nriate 3N | Mathe-ands TR Crdinaey vﬁ!_'_eaﬂ g 2uid "37 Rgtedzm, IL72TE Metrerlards
| ioMe 2 Pleerjit Cerzar, 12 Fleer, Scknumit Rcac, Kiengteey
Mirteraction Cerza-v i Tratard T30 1 Ordirary  F Sub-gistnet, Kiorotcey District Sacgksk, "ailard
135 Soi Sukhumwvit 43, Kiongion-aue Sub-Zising, Wattana
Mirum (Tradarg) ©srreany Limited Thraitand 20.0 | Crgirary Cistrict, Barckek, Trailand
Mirum Age~=v AB Sweden 98.9 | Ordir=rs 86, Box 702 Stcckhelm, SE-10386. Sweden
Darmstidter _ancsirafie 112, Frankf.r am Main, 60598,
Mirum Agercy GmbH Germany 98.9 | Ordirars Germany
Urited Kingdor:
Mirum Agercs Lcrdon Limited 98.9 | Ordirzry The Met Buil-"~g, 24 Percy Street, Lorcon, W1IT 2BS
Mirum Agercs Ov Finland 98.9 | Ordirary 26 € Pursimic - he-ta%y, Helsinki, 0C“ 0. Finland
2nd Floor, ;0 4 Zuding, 97 €. T Avenue, Salt River,
Mirum Car= "=~ Proprietary Lir = South Africa 74.2 | QOrdir=ss Cape Towr. ~— "~ ~ - ‘fica




Company Country of Holding | Type Registered Address
Incorporation (%)
Rua Reinaldino Schaffenberg de Quadros, 367, Alto da Rua
Mirum Digital do Brasil Lida Bragzil 100.0 | Ordinary XV, Curitiba, Parana, 80050-030, Brazil
2nd Floor, Mahajan Mills Compound, LBS Marg Vikiroli West,
Mirum Digital Private Limited India 79.5 | Ordinary Mumbai, 400079, India
Mirum Europe B.V. Netherlands 98.9 | Ovdinary Amsleldijk 166, Amsterdam, 1079 LH, Netherlands
MIRUM ISTANBUL REKLAM (SLERI Buyukdere Caddesi, Harman Sokak NO 4, Kat 7-8-8, Levent,
AS. Turkey 100.0 | Ordinary Istanbul, B0498, Turkey
Mirum Johannesburg Proprietary Building A, Country Club Estate, 21 Woodtands Drive,
Lirnited South Africa 74.2 | OQudinary Woodmead, 2191, South Africa
11 Bis Nguyen Gia Thieu, Ward 06, District 03, Ho Chi Minh
Mium JSC Vietnam 60.0 j Ordinary City, Viet Nam
United States
Mirum LLC 100.0 | Ordinary 533 F Street, 3rd Floor, San Diego, CA, 92101, United States
2nd Floor, The Guirk Building, 97 Durham Avenue, Salt River,
Mirurn Proprietacy Limited South Africa 74.2 | Qrdinary Cape Town, 7925, South Africa
2nd Floor, The Quirk Building, 97 Durham Avenue, Salt River,
Mirum South Africa Proprietary Limited South Africa 74.2 | Ordinary Cape Town, 7925, South Africa
Cerrada Constituyentes No. 25 Colonia Lomas Altas Migule
Mirum, S.A. de C V. Mexico 100.0 | Ordinary Hidalgo, 11950, Mexico
United States Davis & Gilbert LLP, 1740 Broadway, New York, NY, 10019,
MJM Creative Services, Inc. 100.0 | Ordinary United States
Charcas 5051, Ciudad Autonoma de Buenos Aires, Buenos
MKTI, S A. Argentina 80.0 | Ordinary Aires, 1425, Argentina
MM Ukraine Ltd Ukraine 20.4 | Ordinary Gaydara 50 Str, Kiev, 04070, Ukraine
Modem International Rm 102, B2 Huitong Office Park No 71, Jian Guo Road, Chao
China 30.80 | Ordinary Yang District, Beijing, 100025, China
United Kingdom The Johnson Building, 77 Hatton Garden, London, England,
Module Communications Group Limited 100.0 | Ordinary EC1N 8JS, United Kingdom
_Molecule Consultancy A/S, Denmark 37.5 | Ordinary Rosenvaengets Alle 252100 Kobenhavn, Denmark
Momentum Ogilvy & Mather SA Peru 70,0 | Ordinary Avenida el Bosque 128, San Isidro, Lima, Peru
16th Floor, UNit A1, Siam Tower, Rarna 1 Road, Pathumwan
Monday People Co., Lid. Thailand 73.3 | Ordinary Sub-District, Bangkok, 10330, Thailang
United Kingdom Sea Containers House, 18 Upper Ground, Londen, - -, SE1
mOne Limited 100.0 | Ordinary 9GL, United Kingdom
Monitor de Medios Publicitarios S.A. Argentina 3.8 | Qrdinary Calle Suipacha 664, piso 6 y 8, Buenos Aires, Argentina
United Kingdom The Johnson Building, 77 Hatton Garden, London, England,
Mognraid Limited 100.0 | Ordinary EC1N 8JS, United Kingdom
United Kingdom Sea Containers Heouse, 18 Upper Ground, Londen, - -, SE1
Morimer Square Limited 100.0 | Ordinary 9GL, United Kingdom -
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 9GL, United
Motion Content Group Lirnited 100.0 | Ordinary Kingdom
11F Ecco Tower Buitding, 32nd St. cor 9th Ave, Bonifacio
Movent, Inc Philippines 70.0 | Ordinary Global City, Taguig, 1634, Philippines
KIFISSIAS AVENUE 10-12, MAROUSS), ATHENS, 15125,
Maovielab SA Greece 66.4 | Ordinary Greece
Bucharest District 1, 4-10 Muntii Tatra Street, 5th Fleor, Room
mPlatform Romania SRL Romania 100.0 | Ordinary no. 7. Romania
Corporate Creations MNetwcrk Inc., 3411 Silverside Road,
Redney Building No. 124, Wilmington, DE, 19810, United
~Flatform. LLC Lrited Sta‘es <t 9 | Orgirary States
MCI 8o spel.sro Czech Rerhiic 3+.0 | Crdirary iccva 549/17. Brna, 24700, Crech Recublic
Tear 287 | Tedipaes CiCalatravz 71, Earse'erg BCT, Srain
LFSSIAS AVINVUE 1272, MAACLI SN ATRENS, 15125,
Crzgne 217 Zrdiray Greace

MED Faodes 're.

Criirars

Corperata Sre3nuons MaiwCrk 1C., o=, 0 Silversce Read,
Regney Zuilding No. 104, VWilmingicn, CE, 19870, United
States

"zs-jices cffshore SAL Lebzren sS40 | Qrdirary Sccenc Square, Ard Floor 2ok 2 2airut, Lebaron
Suie 1800, 1 First Canacizn F'ace, 1C0 King Streer Aest,
A7 2 oerrunications Cqes Ui, Cana7a 85 T | Trdinary Torortc ON MSX1GS, C=-311
o . Uniteg ingdom
AT Communications Lir ted 71 Crdinary 18§ Tatrbone Street, Londc- V* T 1NB, Englang & ‘Aalas
M_oL ACCESSIBILITY Kit. MSL ACCESSIBILITY Kft., =zLiay Ede str 55, 106 3ucapest,
Hungary 50 2 | Ordinary Hurgary
Miutcles B.V. Nettertards 500 | Ordinary Poststraat 12, Sitard, 6135 X2 Netherlangs
Reconguista 671 Piso 3, Cezic. 7, Euencs Aires, @503,
L : Arge~ti~a 502 | Crdinary Ararctina
o ity

B L
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Company Country of Holding Type Registered Address
Incorporation (%)
Flat 22, Street 16, 605, Al Moutanabbi Road, Al Mansour
Musharaket AlRai Irag 63.5 | Ordinary District, Baghdad, Iraq
Mutate Entretenimente, Conteodo, Rua Pereira Leite, 323 - Bloco C - Alto de Pinheiros -, Sao
Publicidade e Servigos Ltda Brazil 51.0 | Ordinary Paolo, Brazil
Rua Pereira Leite, 323 - Bloco C - Alto de Pinheiros -, Sao
Mutato Produgdo Ltda Brazil 51.0 | Ordinary Paglo, Brazil
Rua Jodp Mourz, 1144, Pinheiros, Sao Paolo, 05412-002,
MUV Brasit Comunicacio Mdvel Lida. Brazit 71.4 | Ordinary Brazil
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
MUV Mobile LLC United States 100.0 | Ordinary States
Bosque de Duraznoes No.75-205 Col, Bosques de las Lomas,
Mystery Shopper México, S.A. de C.V. Mexico 20.4 | Ordinary C.P. 11700, Mexico
Buytlikdere Cd. Astoria Sit. A-B-C Bloklar ve Ism, Apt. No:
Mzone Medya Hizmetleri Anonim Sirketi Turkey 100.9 | Ordinary 127/811, Esentepe. [stanbul, Turkey
N2 Helsinki Qy Finland 20.0 | Ordinary Pursimiehenkatu 29-31A, Helsinki, 00150, Finland
Nanijing Yindu Ogilvy Advertising Co. 5/F., Block 1, Xin Cheng Ke Ji Building, Ao Ti Da Jie, Jian Ye
Lid China A3.0 | Ordinary District, Nanjing, China
6th Floor, Alexandra House, 18 Chater Road, Central, Hong
NB Agency Asia Holding Limited Hong Kong 70.0 | Ordinary Kong, Hang Kong
NBTC-NIPO Research B.V. Netherlands 20.0 | Ordinary Viietweg 15, Leidschendam, 2266 KA, Netherlands
United Corporate Services, Inc, 874 Walker Road, Suite C,
Nectar Acquisition LLC United States 100.0 | Orcdinary_ Dover, Kent, DE, 19904, United States
Ordinary
and Level 3, 3 Vernon Street, Victoria Street West, Auckland,
NeedScope International Limited New Zealand 40.0 | Preference 1142 New Zealand
Rozko&ného 762/5, Smichov, Praha, 5, 150 000, Czech
NED Czech Republics.r.o. Czech Republic 100.0 | Ordinary Republic
Neo Ogilvy SA Spain 100.0 | Ordinary calle Bolivia 68-70, Barcelona, 0B018, Spain
Suite 1600, 1 First Canadian Place, 100 King Street West,
Neo Worldwide Ltd Canada 100.0 | Ordinary Toronto, ON, M5X 1G5, Canada
7006, 7/F, Hua Li Building, 58 Jin Bao Street, Dong Cheng
Neo@oqitvy China 100.0 | Ordinary District, Beijing, China
Yebisu Garden Place Tower, 25th Floor, 4-20-3 Ebisu,
Neo@Ogilvy KK Japan 100.0 | Ordinary Shibuya-ku, Tokya, 150-602S, Japan
United Kingdom
Net Passport Limited 100.0 | Ordinary 26 Red Lion Square, London, WC1R 4HQ
Netking (1999) Ltd Israel 100.0 | Ordinary 58 Rakevet Street, Tel Aviv, 6777016, [srael
New Click Producdo e Comunicagdo Avenida Generat Furtado do Nascimento, no. 9, suite F, Alto
Ltda. Brazil §2.5 | Ordinary de Pinheiros, S&o Paulo SP, 05465-070, Brazil
Avenida Paulista 2006, conjuntos 1210 a 1212, Sao Paulo,
New Studio Publicacoes Ltda Brazil 78.0 | Qrdinary CEP 01310-926, Brazil
New York Communications Center Corporation Service Company, 2711 Centenville Raod, Suite
Associates L.P. United States 20.6 | Ordinary 400, Wilmington DE 15808
Avenida General Furtado do Nascimento, no. 9, suite A, Alto
Newcomm Holdings Ltda Brazil 92.5 | Ordinary de Pinheiros, S80 Paule SP, 05465-070, Brazil
United Kingdom QOrdinary
and Sea Containers House, 18 Upper Ground, London, - -, SE1
Newcrogse Limited *C0.¢ ! Prefererce SGL, United Kingdom
Avenida Copacabana 238, 6th flocr, suite 2CCEA, Alphaville,
Newdesigh ParticicacZes Lida Brazil 32.5 | Ordinary Barueri SP. CEP C#485-5C3 Brazil
Mewtace2ss Limited l relard 4071 | Qvelirary 5. St Ardraws Strzaet. Dublie 2, CC2 YOBES, 'ra2land, Eusoee
wext Tarset Consateria 2 Serogos o { ’ { Rua cames Watt, N, 34, Caorny. 133, Sala A, Sac Paule, CEP
| prarmar Lig Bl RS C4:73-080 Grazil
W agits Sy ! tars ] ! Creears I Vig moFielc Tariedi 2 Yiars, 048 taly
| | | Laver 3,423 Layberpass Roao, weamarkal, Aucany, 1743,
NET piaritoespe N 2 Heldmen o Mew 2= 3gnd an 75 Tewingey New Taqlard
Lriteg wrgeom | [ Sea Centamners, 18 Lzzer Sosung, Landon, SE7 8GL, Lnued
NETO Moridwide Lirited nea b Sediary | Kirgriom
e Scftware BV Nazibeands 40 % | Credinary Grota Bickerstraat 74, * 707 €3 Amsterdam, Ne‘herdards
LUr.2c Kmgdom Zea Containers, 18 Upa2r Groung, London, SE 57D,
Az Theatrical Digital =arrers Lig 4519 | QOrdinary S-gland & Wales
“erdic Retails Group A/S Cermark 3700 | Ordinary Nv Cstergade 20, Cope-<*z4an K, 1101, Deniark
MNer'ep Thempson Asociades SA Ecuador 200 | Ordinary_ Tulean No. 1017 y Luque Guavaguil, Ecuador
_ ¥~ ¥ Zalup Institute AS Neowgs 40 0 ¢ Ordinary “irk=~ata 20, Oslo, 0757 Nr-way
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Company Country of Holding Type Registered Address
Incorporation (%)
Nota Bene Media Planning Agency 7. Naivasha Road, Sunninghill, Johannesburg, 2157, South
{Proprietary) Limited South Africa 83.3 | Ordinary Africa
National Registered Agents Inc, 160 Greentree Drive Suite
NPario, Inc. United States 21.9 | Ordinary 101, Dover, Kent, DE, 19904, United States
Ogilvy & Mather {China} Holdings
Limited Hong Kong 100.0 | Ordinary 23/F., The Centre, 99 Queen's Road, Central, Hong Kong
Ogitvy & Matner (China) Limited Hong Kong 100.0 | Ordinary 23/F., The Center, 99 Queen's Road, Central, Hong Kong
LR No 209/269622 CVS Plaza, Kasuku/Lenana Road, PO Box
Ogilvy & Mather (Eastern Africa) Limited | Kenya §56.3 | Ordinary 30280-00100, Nairobi, Kenya
Ogilvy & Mather {Hong Kong) Private
Limited Hong Kong 100.0 | Ordinary 23/F., The Center, 98 Queen's Road, Central, Hong Kong
Yebisu Garden Place Tower, 25th Floor, 4-20.3 Ebisu,
Oglivy & Mather {Japan) GK Japan 100.0 | Ordinary Shibuya-ku, Tokyo, 150-6025, Japan
15th Floor, Philam Tower, 8767 Pasec de Roxas, Bgy. Bel-Air,
Qgilvy & Mather {Philippines), Inc. Phitippines 60.7 | Ordinary Makati City, Metro Manila, 1200, Philippines
Qgilvy & Mather (Taiwan) Co Litd Taiwan 70.0 | Ordinary 90, Song Ren Road, Taipei. 110, Taiwan Province of China
] 86 Grigore Alexandrescu Street, District 1, Bucharest, 711289,
Ogilvy & Mather Advertising SRL Rormania 100.0 | Ordinary Romania
Ogilvy & Mather Africa B.V. Netherlands 56.3 | Ordinary Laan op Zuid 167, Rotterdam, 3072 DB, Netherdands
Avenida La Estancia, Centro Banaven, Torre D, Piso 3,
Ogilvy & Mather Andina C.A. Venezuela 100.0 | Ordinary Chuao, Caracas, 1080, Venezuela
QOgilvy & Mather Argentina $.A. Argentina 100.0 | Ordinary Arevato 1880, Buenos Aires, C1414CQL, Argentina
Qgilvy & Mather Brasil Comunicagado Avenida das Nagdes Unidas 5777, Alto de Pinheiros, Sao
Lida Brazil 100.0 | Ordinary Paulo, 05477-300, Brazil
Ogilvy & Mather Chile SpA Chile 100.¢ | Ordinary Alonso de Cordova No 4.382 Vitacura, Santiago, Chile
Ogilvy & Mather Colombia S.A.S Colombia 100.0 | Ordinary Carrera 13 #94 A 26 Pisc 2, Bogota, Colombia
COgilvy & Mather Communications 191/8 Tejgaon- Guishan Link Road {2nd & 3rd Floor}, Tejgaon
Private Limited Bangladesh 70.0 | Ordinary Industrial Area,Dhaka-1208, Bangiadesh
Ogilvy & Mather Geselischaft m.b H. Austnia 100.0 | Ordinary Franz-Kigin-Gasse 5, Vienna, 1190, Osterreich
United Kingdom Ordinary
Ogilvy & Mather Group (Holdings) and Sea Containers, 18 Upper Ground, London, SE1 9RQ,
Limited 100.0 | Preference England & Wales
Ogilvy & Mather Group Limited treland 100.0 | Ordinary 6 Ely Place, Dublin, Co Dubiin, 2, Ireland
7/F, KCC Bldg, 27-8, Chamwon-Dong, Seocho-Gu, Seoul,
| Ogilvy & Mather Korea LLC Korea 100.0 | Ordinary Korea, Republic of
Ogilvy & Mather Limited lreland 100.80 1 Ordinary 6 Ely Place, Dublin, Co Dublin, 2, Ireland
Ogilvy & Mather Management Services United Kingdom Sea Containers, 18 Upper Ground, London, SE1 SPD,
100.0 | Ordinary England & Wales
Crdinary
Ogilvy & Mather Marketing and '
Communications Limited Hong Kong 100.0 | Preference 23/F., The Center, 99 Queen's Road, Central, Hong Kang
Ogilvy & Mather Marketing Services
Limited Heong Kong 100.0 | Qrdinary 23/F., The Center, 99 Queen's Road, Central, Heng Kong
CQgilvy & Mather Pakistan {Private) 94-Jinnan Co-Operative Housing Scciety Biock 7 & B, Tipu
Limited Pakistan 50.0 | Ordinary Sultan Rcad. Karachi, Pakistan
Ogilvy & Mather Pertugal Direc:o Edificio Ainum Saidanha, Praca Cugue de Saldanha No 1 - 4
Servicss S.A Pcrugai 100.0 | Crirary E. 105C-254 Liskca, Portugal
Cailvy 3 Mather Fublic Ralaticns Urited Kirzcem Sea Ceriamers, 13 Upper Greund, Lenden, SE1 9RQ,
[ Uimited 1668 | Crairary Erclard % ‘Males
| Toilvy 3 Masar Autsiccad Jerleona
i 3A Scar 750 | Crdieay c3te Bethia 83.7G Sa-tramp 13003 Soaie
Toibes % Mgthar TRl ad \Maded 3 A Scair ‘e n | QOrdira~y Stara de Molirg 3¢ W27id. 236C8 Scain
14th Flocr, Cemmerz, irtermaticral Susingss Park, Coerol
Garden City, Cff wesiern Express Highway, Goregaon (East),
Cgilvy & Mater 24t tid ndia 74.0 | Ordirars Mumbai, 40CC63. Irdia
Cgilvy & Mz*~ar 3 AS l France 100.0 | Ordirz—/ 40 avenue Gesre V, PARIS, 750C8. ~-arce
l Montes Urates 5C5 1er Piso, Lomas c2 Crapuitepec, C.P.
Ogilvy & Ma:Fer SA exico 100.0 | Qrdina~y 11001, Mexics
Ogilvy & Mz'~er S Italy 100.0 | Ordirz~y viale V. Lancai, 29, Milanp, 20158, !*aly
Ogilvy & Ma‘~2r S'rateqy 1 Limited Ireland 100.0 | Ordinary § Ely Place, Cublir, Ce Dublin, 2, Ireland
Qgilvy & V-« T*r3taqy 2 Limite~! Iraland 100.9 | Ordinary 6§ Ely Place, Dklir. Co Dublin, 2, Ire'znd
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Company Country of Holding Type Registered Address
Incorporation (%)
Ogilvy & Mather Venture Company, United Corporate Services, Inc, 874 Watker Road, Suite C,
Limited United States 100.0 | Ordinary Dover, Kent, DE, 19904, United States
72-74 Nguyen Thi Minh Khai, District 3, Ho Chi Minh City, Viet
Ogilvy & Mather Vietnam Ltd Vietnam 100.0 | Qrdinary Nam
United States Corporate Creations Netwaork Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
Ogilvy & Mather Worldwide, LLC 100.8 | Ordinary States
Suite 30 Millenium Village, Birdcage Walk, Longacres, Lusaka,
Ogilvy & Mather Zambia Limited Zambia 39.4 | Ordinary PO Box 32322, Zambia
19F Worldwide Plaza, 158 Wusi Road, Fuzhou, Fujian,
Ogilvy (Fujian) Advertising Co. Ltd China 51.0 | Ordinary 350013, China
Mala Stupartska 634/7, Stare Mesto, Praha 1, PSC 11000,
Ogilvy (Parformance Marketing), s.r.0. Czech Republic 80.0 | Qrdinary Czech Republic
United Kingdom 121-141 Westbourne Terrace, London, England, W2 6JR,
Qgilvy 40 Limited 100.0 | Ordinary United Kingdom
3rd Floor, 66 Norodom Bivd, Sangkat Cheychomnass, Khan
Ogilvy Action (Gambadia) Ltd. Cambodia 100.0 | Ordinary Doun Penh, Phonm Penh, Cambodia
The Brand Building, 15 Sloane Street, Bryanston, GP, 2152,
Ogilvy Action (Pty) Lid South Africa 59.0 | Ordinary South Africa
Ogilvy Action (Pvi) Lid Sri Lanka 59.0 | Ordinary No 16, BARNES PLACE, COLOMBO, 07, Sri Lanka
oth Floor, Huali Building, 58 Jinbao Street, Beijing, 100005,
Ogilvy Action Advertising Ce., Ltd China 50.0 | Ordinary China
21F Picadilly Star Building, 4th Avenue corner 27th Street,
Ogilvy Action Incorporated Philippines 51.0 | OQrdinary Bonifacio Global, Taguig City, 1634, Philippines
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 9RQ,
Ogilvy Advertising Ltd 100.0 | Ordinary England & Wales
Sth Floar, The Chancery, Valley Road, P O Box 34537,
QOgilvy Africa Lid Kenya 56.3 | Ordinary Nairobi, 00100, Kenya
5th Floor, The Chancery, Valley Road, P O Box 34537,
Ogilvy Africa Media Limited Kenya 56.3 | Ordinary Nairobi, 00100, Kenya
Ogilvy AG Switzerland 100.0 | Ordinary Binzmuhlestrasse 170 8050 Zurich
Qgilvy and Mather Cape Town The Brand Building, 15 Sloane Street, Bryanston, GP, 2152,
{Proprietary] Limited South Africa 59.0 | Ordinary South Africa
QOqilvy and Mather Durban (Proprietary) The Brand Building, 15 Sleane Street, Bryanston, GP, 2152,
Limited South Africa 41.3 | Ordinary _ Seuth Africa
QOgilvy and Mather Johannesburg The Brand Building, 15 Sloane Street, Bryanston, GP, 2152,
(Proprietary) Limited South Africa $9.0 | Ordinary _ Soyth Africa
The Brand Building, 15 Sloane Street, Bryanston, GP, 2152,
Qgilvy and Mather South Africa (Pty) Ltd | South Africa 59.0 | Ordinary South Africa
Ogilvy CommonHealth SL Spain 100.0 | Ordinary Maria de Molina 39, Madrid, 28008, Spain
United Corporate Services, Inc, 874 Walker Road, Suite C,
Qgilvy CommonHealth Worldwide LLC United States 100.0 | Ordinary Daver, Kent, DE, 19904, United States
Qgilvy Danrmark A/S Denmark 100.0 | Ordinary Aldersrogade 8 Copenhagen O, OK-2100, Denmark
Ogilvy Fashion and Lifestyle Co. Limited | China 60.0 | Ordinary Suite 2607, The Gentre, 989 Changle Road, Shanghai, China
3rd Floor Teachers' Hall Complex, Education Loop {off Barnes
Ogilvy Ghana Limited Ghana 45.0 | Ordinary Road), Adabraka, Accra, Ghana
Qgqitvy Groep (Nederland) BV Netherlands 100.0 | Crdinary Amsteldik 166, Amsterdam, 1079 LH. Netheriands
Qgitw Greup Ld Ukraire 100.0 | Criirary Masryncbudivna $tr 44, Kiev, Ukraine
RiverLoft Cffice Building, Revesz u.27, Budapest 1138,
Cgitss Groue Zrt Hurgary e | Criirary Hurgary
Ceilpy Hayth Uirited Soren Yarn cenl Critany TUF . Tre Cartar §5 Qneas’s Read Cantry’ Harg ¥org
l Tgiles VRt Sarerie - SA ‘ 3230 LT ] Crtiran l cale Setive 22-70, Be-ce'era C22°8 Zrain
I Cgiltwy Healthwerd SAS ! =-arce “CCO { Crdira~y I 44 avenue Gecrze WV SARIS, 750C8, Frarce
Ogiivy Healihworg Sculh Africa l The Branc Builcing, 13 Sicane Street, 2ryansien, GP, 2132,
{Proprict20) Lrited Scuth Africa 59.0 | Crdirary South Africa
Ogilvy !r*=-3~ive SA (Spain) Spain 100.8 | Criirary calle Bolivs 58-70, Barcelona, CRT18 Spain
Cgilvy Ir1=r3ctive Sri Italy 100.0 | Crdirary viale V. Lancetti. 29, MILANQ, ITALY, 20158, italy
LR No 206:265622 CVS Plaza, Kasukii/Lenana Road, PC 3ex
Ogilvy K:~va "imited Kenya 58.3 | Ordinary 30280-00120, Nairobi, Kenya
Montes Urales 305 1er Piso, Lomas ce Chapuitepec, C.P.
Ogilvy Mexico. S.A. Mexico 100.0 | Orginary 11001, Mexico
215 St Jacsues Street, Suite 332, Vicrireal, Québes, HZY
Qgilvy - ~t-23' 'r= Ogilvy Mo~ ==, | Canada 49.0 | Crinary 1M8§, Carrda e
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Company Country of Holding Type Registered Address
Incorporation (%)
The Brand Building, 15 Sloane Street, Bryanston, GP, 2152,
| Oqilvy Neo South Africa (Pty) Ltd South Africa 58.0 | Ordinary South Africa
Ogilvy One A.S, Czech Republic 75.0_| Ordinary Privozni 2A ¢.p. 1064, Praba 7, 17000, Czech Republic
QOgilvy One Worldwide Limited Ireland 100.0 | Ordinary 6 Ely Place, Dublin, Co Dublin, 2, ireland
Harmanci Giz Plaza B1-2, Harman Sokak, Sisli, Levent,
Ogilvy PR Halkla lliskiler ve letisim A.S. Turkey 100.¢ | Ordinary Istanbul, 34394, Turkey
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 8RQ,
Ogilvy Primary Contact Limited B86.3 | Ordinary England & Wales
LR No 208/269622 CVS Ptaza, Kasuku/Lenana Road, PO Box
Qgilvy Public Relations Limited Kenya 56.3 | Qrdinary 30280-00100, Nairobi, Kenya
Ogilvy Public Relations S.L. Spain 100.0 | Ordinary Maria de Molina 39, Madrid, 28006, Spain
Ogilvy Public Relations SAS France 100.0 | Ordinary 44 avenue George V, PARIS, 75008, France
Qgilvy Public Relations Worldwide Yebisu Garden Place Tower, 25th Floor, 4-20-3 Ebisu,
{Japan) KK Japan 100.0 | Ordinary Shibuya-ku, Takyn, 150-6025, Japan
QOgilvy Public Relations Worldwide The Brand Building, 15 Sloane Street, Bryansten, GP, 2152,
{Proprietary) Limited South Africa 59.0 | Ordinary South Africa
Ogilvy Public Refations Worldwide Co
Ltd Taiwan 95.0 | Ordinary 90,_Song Ren Road, Taipei, 110, Taiwan Province of China
Qgilvy Public Relations Worldwide
Linited (Hong Kong) Hong Kong 100.0 | Ordinary 23/F., The Center, 99 Queen's Road, Central, Hong Kong
Ogilvy Public Retations Worldwide 999/9 The Offices at Centralworld, 14th Floor , Rama 1 Rd._,
Limited (Thailand) Thailand 100.0 | Ordinary Patumwan  Paturnwan, Bangkok, 10330, Thailand
Qgilvy Public Relations Worldwide United Kingdom Ordinary
Limited (UK) and Sea Containers, 18 Upper Ground, London, SEt SPD,
100.0 | Preference England & Wales
United Corporate Services, Inc, 874 Walker Road, Suite C,
Qgilvy Public Refations Worldwide LLC United States 100.0 | Ordinary Dover, Kent, DE 19904, United States
QOgilvy Public Relations Worldwide Sdn 20-1B, Jalan Pandan 2/1, Pandan Jaya, Kuala Lumpur, 55100,
Bhd Malaysia 100.0 | Ordinary Malaysia
Qgilvy Publicidade Lida. Rua André Ampére, 34, 3rd and 8th floor, Sao Paulo, SP,
Brazil 100.0 | Ordinary 04552-080, Brazil
Room 358 B, 18 Liang Duo Kai Xuan Da Street, Fang Shan
Qgilvy Raynet Communications Co Ltd China 60.0 | Ordinary District, Beijing, China
Xia Zhuang Industrial Park, No.1 Cui Liu East Street,Chang
Ogilvy Red Force Technoiogy Hong West Road, Liang Xiang Town, Fang Shan District,
Development Co. Ltd China 49.0 | Ordinary Beijing, China
Ogilvy s.1.0. Czech Republic 921 | Ordinary Privozni 2A c.p. 1064, Praha 7, 17000, Czech Republic
Ogilvy Services Central Eastern Europe 86 Grigore Alexandrescu Street, District 1, Bucharest, 71129,
SRL Romania 100.0 | Ordinary Romania
71 Robinson Road, #07-01, Crosby House, 068895,
Ogilvy Singapare Pte. Lig. Singapore 100.0_| Ordinary Singapore
Qgilvy Secial Lab SA Belgium 80.0 | Ovdinary Boulevard de |'Imperatrice 13, Brussels, 1000, Belgium
71 Robinson Road, #07-01, Crosby House, 068895,
QOgilvy Social Lab Singapore Pte Lid Singapore 80.0 | Ordinary Singapore
Ogilvy Sp. 2 0.0. Poland 100.¢ | _Ordinary UI. Angorska 13a, Warsaw, 03-913, Poland
Ogilvylnteractive Worldwide The Brand Building, 15 Sloane Street, Bryanston, GP, 2152,
{Proprietary) Limited Scuth Africa 53.1 | Ordinary South Africa
Averida das Nagfes Unidas 5777, Piso 3, Ala B, Alio de
QailvwCre Brasil Comuricacio Lida SBrazil 1C0.0 | Ordirary Pirheiros, Sao Paulc. 05477-900, Brazil
Uniteg Lingcem Sea Contaners, 138 Upper Ground, London, SE1 8RQ,
Ceilviere Susiress Lirtited a8 3 | Ordirars Enclard & ‘Wales
CgilvyQre Commurication 3A
L Gizace 25 | Orikary ‘£ lrathias Stregt Adrers, 15344, Greece
cglivyCre Zalasenvicas L.amisd Lnaed angesm ’ I 3ea Contarners, 18 Upper Ground, Lendon, SET 9FD,
o0 | Crdirany cnglard & 'Wales
Cgilvyere Management Serocas Lrteg <ingcem ’ | Sea Centamners, 18 Upper Sreund, Lendon, SE1 98P0,
oo | Ordirary i Zrglard & Wales
nited Arab i Sth Ficor, The Gateway, Blcck B, Cubai Media City, Cubai,
!_CgivuGCre Middle East Co LLC Er-irates £n.0 | Orgirary ! United Arab Emirates
| Urite Kinggom 3ea Containers, 18 Uppar Greund, London, SE1 SRQ,
i -Gi"v0One Teleservice- Lirited *-n.0 | Ordinary Zngland & Wales
Centec Tower, 72-74 Nguyen Thi Minh Khai Street, District 3,
| ZgivvOne Vietnam C~~rcarv Limited Vatnam 77.2 | Ordinary =echiminh City, Viet Nam
!_QP:HWOne Worldwide aiwan) Co Ltd Tawan §95.0 | Ordinary 59, Song Ren Road, Taipei, 110, Taiwan Province of China
ZqivOne Worldwide Cape Town The Brand Building, 15 Sloane Streei, Bryanston, GP, 2152,
oooeed Limited Scuth Africa 59 0 | Ordinary South Africa
Nordwic ., oog
_ Ve oen 100.0 | Ordinary 23F.. The Center, 99 Queen's Road, Central, Hong Kong
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Company Country of Holding | Type Registered Address
Incorporation {%)
OgilvyOne Worldwide Johannesburg The Brand Building, 15 Stoane Street, Bryanston, GP, 2152,
{Proprietary) Limited South Afica 58.0 | OQrdinary South Africa
. 999/9 The Offices at Centraiworid, 14th Fioor , Rama 1 Rd.,
OgilvyOne Worldwide Limited (Thailand} | Thailand 100.0 | Ordinary Patumwan , Patumwan, Bangkok, 10330, Thailand
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 9RQ,
QOgilvyone Worldwide Limited (LK) 100.0 | Ordinary England & Wales
OgilvyOne Worldwide SA Spain 100.0 | Ordinary calle Bolivia 68-70, Barcelona, 08018, Spain
OgilvyOne Worldwide SAS France 100.0 | Oddinary 32-34 rue Marbeuf, Paris, 75008, France
20-18, Jalan Pandan 2/1, Pandan Jaya, Kuala Lumpur, 55100,
OgilvyOne Worldwide Sdn Bhd Malaysia 100.0 | Crdinary Malaysia
OgilvyOne Worldwide SpA aly 100.0 | Crdinary viale V. Lancetti, 28, MILANO ITALY, 20158, italy
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 9PD,
Okam Limited 100.0 | Ordinary England & Wales
OKEGO Kift Hungary 70.0 | Ordinary 134-146 Bocskai str, Budapest, ZIP 1113, Hungary
Suite 1207, 12th Floor, Kompleks Selangor, Jin Suitan, Kuala
One Four One {(Malaysia) Sdn Bhd Malaysia 49.0 | Ordinary Lumpur, 50000, Malaysia
No.118(E}, University Avenue, Seine Le Kan Tha Street,
One Four One Limited Myanmar 100.0 | Ordinary Kamayut Township, Yangon, Myanmar
21F Picadilly Star Building, 4th Avenue corner 27th Street,
One Four One, Inc. Philippines 100.0 | Ordinary Bonifacio Global, Taguig City, 1634, Philippines
The Corporation Trust Company, Corporation Trust Center,
one2one Media, LLC United States 25.0 | Ordinary 1209 Orange Street, Wilmington, DE. 19801, United States
United Kingdom Central 5t Giles, 1 5t Giles High Street, London, WC2H BAR,
OPENMINDWORLD LIMITED 100.0 | Ordinary United Kingdem
OPENMINDWORLD SA Belgium 100.0 | Oddinary Rue Jules Cockxstraat 8-10, Bruxelles, 1160, Belgium
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
OpenMindWorld, LLC United States 100.0 | Ordinary States
The Brand Building, 15 Sloane Street, Bryanston, GP, 2152,
Optimum Media (Proprietary} Limited South Africa 78.7 | Ordinary South Africa
Grey House, 28 Dr. E Borges Road, Opp. Dr Shirodkar High
Options Communications India Pvt Lid India 100.0 | OQrdinary School, Parel, Mumbai, 400 012 India
QOrange Juice Design (Gauteng) The Brand Building, 15 Sloane Street, Bryanston, GP, 2152,
(Proprietary) Limited South Africa 58.0 | Ordinary South Africa
Qrange Juice Design {Proprietary) The Brand Building, 15 Sloane Straet, Bryanston, GP, 2152,
Limited South Africa 58.0 | Ordinary South Africa
United Kingdom The Inspire, Hornbeam Park, Harrogate, HG2 8PA, United
Cutdoor Connection Limited 100.0 | Ordinary Kingdom
United Kingdom 124 Theobatds Road, Londen, England, WC1X 8RX, United
Qutdoor MediaCom Limited 100.0 | Ordinary Kingdom
United Kingdom
Qutrider Limited 100.0 | Ordinary 1 Paris Garden, London, England, SE1 8NU, United Kingdam |
Qutrider Search Marketing - Consultoria
e Servicos Web Lda Portugal 75.0 | Oudinary Rua 0. Jodo V. N" 24 Lisboa, 1250-091, Portugal
¢/ Las Norias 92, Edificio Nuestra Senora del Pilas,
QOutrider SL Unipersona Spain 100.0 | Qrdinary Majadahonda, Madrid, 28221, Spain
Quiside The Box Communications United Kingdom Sea Containers, 18 Upper Ground, London, SE1 SPD,
Limited 100.0 | Ordinary England & Wales
Corporate Creaticns Network Ing., 3411 Silverside Road,
Redney Building No. 104, Wilmington, CE, 15810, United
Cwl Group Heldirgs, LLC United States 1CC 0 | Ordirar: States
United Kingcom Sea Containers, 18 Leper Sreund, Lorgen, SE1 9GL, United
2O A Poldirgs Urited 1L Q 1 Crdirary Kirgcom
f i | Troe Eedezza Secpping Avcace L3 Ne 301, Jlaten Scegcno
I 27 %ortar\pdaraca mtereaiiapgl rid~rasia o ATS ) Trdimany ~0 34, Kabavaran La—a Jakara, ndorasia
l I Yhisma Mewcpaatan o, Tin Fecr, cend. Sudirman Lav. 23-31,
2.7 Trars Naticral Suresvs 'ridorasia ir<dneesia 225 b Drdirary PoLE%ara, 12620 lnderesia
Avenica das Nacces Urices, 1.2.355, 9 Andar saia 33-V,
PLAl Servigos T2cori~cs Lida Brazil 5 ¢ | Crdinary Srockiir Novo, Sao Pauvic Td4373-000, Brazil
United Corporate Saraces, ing, 374 Walker Road, Sute C,
~zlisades Media ‘Yo~'ur=s LLC Jnited States 5C 1 | Ordinary Cover, Kent, DE, 19504, Unitad States
’ 2arsen Brasil Cor.~icando Lida I Srazil 620 | Ordinary Mario Amaral St., 5C =zr2is50 f S30 Paulp, £ 3¢ Piulo, Brazil
Parson Latinoamérca S A Argertina 6C 0 | Ordinary 3 2e Febrero 2136 Boer<3 Aires, Argentina
i Panners {Design Ccasuitants) Limited k United Kingdom !
' {The) 1C.0 | Ordinary 5 Brewhouse Yard, Lorden, EC1V 406, Encland
! Fartners, Ogilvy & Mzther, S.R.L., { Scminican Calle Magua #3 Los Rios, Disinto Nacional, Santa Sormingo,
__’farzadeo Integra~- L Tenuhiic 25.0 | Ordinary Dcminican Republic o
2 4£ngdom
- TEﬁ&S_P\i 2 Qrdinary _ 27 Farm Street Lz e I P R - '“'!_(JL
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Company Country of Holding Type Registerad Address
Incorporation %)
United Corporate Services, Inc, 874 Walker Road, Suite C,
Petlers Paris North America, Inc. United States 100.0 | Ordinary Dover, Kent, DE_19904  United States
Paclers Paris SAS France 100.0 ] Ordinary 23 rue du Mail, Paris, 75002, France
Penn, Schoen & Berland Assoaciates, Uniled Corporate Services, Inc, 874 Walker Road, Suite C,
LLC United States 100.0 | Ordinary Dover, Kent, DE,_ 19904, United States
United Corporate Services, Inc, 874 Walker Road, Suite C,
Penny Black Media LLC United States 100.0 | Ordinary Dover, Kent, DE, 19904, United States
qth Fioor, Block A & B, Plot No.12, Software Units Layout,
Pennywise Solutions Private Limited india 67.1 | Ordinary Madbapur, Hyderabad, 500081, India
c/o Corporation Service Company, 2711 Centerville Road,
PEP PUERTO RICO, LLC United States 70.0 | Ondinary Suite 400, Wilmington, DE 19808, United Siates
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
Permanent Organigation 100.0 | Crdinary 8GL, United Kingdom
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
Permanent Organisation Two 100.0 | Ordinary 9GL, United Kingdom
Phoenix Q&M {Pvi.) Ltd. Sri Lanka 55.5 | Ordinary No 16, BARNES PLACE, COLOMBD, 07, Sri Lanka
1500 Rene-Levesque Quest, 10E Etage, Montreal, Québec,
Pierre Nadeau Direct Inc Canada 49.0 | Ordinary H3H 1P% _Canada
Corporate Creations Network Inc., 950 W. Bannock Street,
Pierry, Inc United States 70.0 | Ordinary Suite 1100, Boise, Ada, ID, 83702, United States
United Kingdom The Buckley Building, 49 Clerkenwell Green, London, EC1R
|_Piranhakid Communications Limited 100.0 | Ordinary 0EB
Plasenta Reklam Hizmetleri Sanayi Ve Tomtom Mah, Istiklal Cad., Misir Apt., No.163, K.4, D.15/186,
Ticaret Ancnim Sirketi Turkey 100.0 | Ordinary Beyoglu, Istanbul_Turkey
Platform 5 Technologies Proprietary Block G, Wedgewood Office Park, 3 Muswell Road,
Limited South Africa 53.7 | Ordinary Bryanston, 2021, _South Africa
Av. Carlos Gomes no. 700, sala 1401,Barrio Auxiliadora, Porto
PM Comunicacio Ltda Brazil 70.0 | Ordinary Alegre, CEP 90480-000, Brazil
Pohjoisranta BCW Oy Finland 51.1 | Qrdinary Katevankatu 20, P.O.Box 1062, Helsinki, FI-00101, Finland
Unit 2 Meadowbrook Business Park, Jacaranda Avenue,
POP Advertising (Pty) Limited South Africa 35.0 | Ordinary Clivedale, Randburg, South Africa
Portland Kozteruleti Reklamugynckseq
Kt Hungary 75.0 | Ordinary Alkotas utca 53, B, II, Budapest, 1123, Hungary
United Kingdom Sea Containers, 18 Upper Ground, London, SEY 9GL, United
Portland Cutdoor Advertising Limited 100.0 | Ordinary Kingdom ’
16-A (1st Floor), Jalan Tun Sambanthan 3, Brickfields, Kuala
Portland Quideor Malaysia $dn Bhd Malaysia 100.0 | Ordinary Lumpur, Kuala Lumpur, 50470, Malaysia
Building 20, 6 Leninskiy Prospect, Moscow, 119044, Russian
Possible LLC Russia 60.0 | Ordinary Federation
Unit 3103, Bidg No 18 Jianwai SOHO, 39 East 3rd Ring Road,
Possible Worldwide Co Ltg China 100.0 | Ordinary Chaoyang District, Beijing, 100022 China
Passible Worldwide Comunicagao Lida Brazil 100.0 | Qrdinary General Neto Street, No. 1035, Room 201, Centro, 96015-280
Plaza Roble, Corperate Center, Las Terrazas Building, Floor
Possible Worldwide Costa Rica Limitada | Costa Rica 100.0 | Ordinary 2, San Rafael de Escazu, San Jose, Costa Rica
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 8PD,
Possible Woridwide Limited 100.0 | Ordinary England & Wales
Possibte Worldwide Potand sp zo 0. Poland 75.0 | Ordinary Katowice al ul. Dabrowskiego B/7, Poland
1 Maritime Square, #13-02 Harbour Front Centre, 098253,
Possibie Worldwide Pte Lid Singapore 100.0 | Ordinary Singapore
Possibie Werldwide 5 A, Argentina 400.0 | Ordirary Maipu 1210, 5th Fleer, Buengs Aires, Argentina
Possibie Zrt CARMATIOMN Zrt., H-1113 Bacskai ut 134-146, Budapest,
Hurgary 10C.0 ) Crdirary Hurgary
3rd and 4ih Floor Sinbo Building, 402-22 Seokyo-dong, Mapo-
Pzst Vispal Co. Lid Kcrea 78.0 | Crairary gu. Secul, Karea, Reputlic of
Poster Cersail SAS Frarce 950 | Qrdirary 118 rue Tacsueville, Paris 75017, France, Europe
Foster Plan Lirmited
Ir=lard 5.0 1 Ordirary 3* Salisbridce Terrace. Tuklin 4, freland
Lruted Kingdem Tie Inspire, Hornbeam Park, Harrogate, HG2 BPA, United
Pester Publicity Group Limijted 133 | Ordinary Kirgdom
Uniizd <ngdem T:e Inspire, Hormmbeam =ark, Harrcgate, HG2 8PA, United
~aster Publicity Holdings Lid 10 2 | Ordinary K'rgdom
Poster Publicity Juogeistecan Europa
Coo Creatia 51.0 | Ordinary Kresimirov trg 14, Zagreb, 10C00, Croatia
Ccorporation Service Company, 2711 Centerville Racd, Suite
Foster Publicity LLC United States 100.0 | Ordinary 4C0, Wilmington DE 19808
Pzster Pubticity Lid Ljuk!jana Slovenia 51.0 | Ordinary Dunaisk# cesta 106, Ljiubljana, 1000, Slovenia
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 9GL, United
F :st2- Sites Managerrent Uinited 100.0 | Ordinary Kingdom
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Notes to the company income statement and balance sheet {continued)
For the year ended 31 December 2019

Company Country of Holding | Type Registered Address
Incorporation {%)
Corporate Crealions Network inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
Potato Inc. United States 75.3 | Ordinary States
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 9GL, United
Potato London Ltd 75.3 | Qrdinary Kingdom
70 Soi Ramkhamhaeng 60, Huamark Subdistrict, Bangkapi
Power Response Advertising Limited Thailand 100.0 | Ordinary District, Bangkok,_Thailand
PowerForce (Shanghai) Marketing
Services Co Ltd China 65.0 | Ordinary No 599 Xinye Road, Qing Pu District, Shanghai, China |
PPi Kinefic Kft Hungary 50.0 | Ordinary Bojtar u. 17. I/2., Budapest, 1037, Hungary
PPR Comunicaciones de México, S. de Bosque de Duraznos No.51, 4° Piso, Bosques de las Lomas
R.L.deCyv. Mexico 100.0 | Ordinary 11700, Mexico
807, New Dethi House, Barakhamba Road, Connaught Flace,
PPR South Asia Private Limited lndia 100.0 | Ordinary New Dethi, Delhi, 110001, India
Prap Japan inc. Japan 20.0 | Ordinary 2-12-19 $Shibuya, Shibuya-ku, Tokyo, Japan
United Kingdom Ordinary
and Sea Containers House, 18 Upper Ground, London, - -, SE1
Precis (567) Limited 100.6 | Preference SGL, United Kingdom
United Kingdom
Precise Madia Acquisitions Limited 40.0 | Ordinary 1 Broadgate London, EC2M 2Q1S
United Kingdam
Frecise Media Group Holdings Limited 40.0 | Ordinary 1 Broadgate, London, EC2M 2Q5
: United Kingdom Sea Comainers, 18 Upper Ground, Londan, SE1 9PD,
Precise Media Monitoring Limited 40.0 | Ordinary England & Wales
Predictys SAS France 70.0 | Ordinary 14, rue des Eaux Claires, Grenoble, 38000, France
United Kingdom Ordinary
and Sea Containers, 18 Upper Ground, Londan, SE1 9GL, United
Premiere Consuitants Limited 100.0 | Preference Kingdom
N United Kingdom ] .
Premiere Group Heldings Limited 100.Q | Ordinary 27 Farm Street, London, England, W1J 5RJ, United Kingdem
Pride and Glory Huge ldea sp. z 0.0,
S KA. Poland 49.0 | Ordinary al. Slowianska 10 B, 01-695, Warsaw, Poland
Corporate Creations Network inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
Prime Policy Group, LLC United States 100.0 | Ordinary States
United Kingdom The Inspire, Hornbeam Park, Harrogate, HG2 8PA, United
Primeads International Limited 100.0 | Ordinary Kingdom -
Calle Pedro Antonio Menendez,1 Esc.1, 1 %, Oviedo, Asturias,
Produccignes Simplelogica, S.L.U. Spain 80.0 | Ordinary 33004, Spain
Avanida del Parque 5045, Cuidad Empresario, Huechura,
Prolam Young & Rubicam SpA Chile 100.0 | Crdinary Santiago, Metropolitana, 8580711, Chile
Promedia Sverige AB Sweden 89.9 | Ordinary Birger Jarlsgatan 52, Stockholm, 103 77, Sweden
Spasopeskovskiy pereulok 7/1, building 1, Moscow, 121099,
Promo Digital LLC Russia 80.0 | Ordinary Russian Federation
2711 CENTERVILLE ROAD SUITE 400, WILMINGTON,
Promotion Execution Partners, LLC United States 100.0 | Crdinary Delaware, 19808
United Corporate Services, Inc, 874 Walker Road, Suite C,
Promotion Mechanics, Inc. United States 100.¢ | Ordinary Dover, Kent, DE, 19904, United States
United Kingdom .
Promotional Campaigns Limited 100.0 | Orginary 27 Farm Street, London, England, W1J SRJ, United Kingdom
Promotional Studios Limited United Kingdom
100.0 | Ordirary 27 Farm Street, Landan, England, W1J SRJ. United Kingdom
270 Muicz Rivera Ave., 3r¢ Floor , Hato rey PR 00918, San
Premetions & Direct, Inc Puerto Rico 1C0.0 | Ordirary Juan. Puerto Rice
United Kingdom Qrdinary
and Sea Containers House, 18 Upper Ground, Londen, - -, SE1
Prophaven Limiteg GR.Q | Prefararge 9GL. United Kirgdom
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
Prenose Two Limited 100.0 | Qrdirary 9GL, United Kingdom
United Arab &th ~loor, The Gateway, Bicck 8, Dubai Media City, Dubai,
PS8 Middle East & Africa FZ-LLC Emirates 800 | Ordinary Urited Araly Emirates
Gd Plaza Asia Lt 23 Unit B-2, JL Jend Sudirman Kav 59,
PT Cohn & Wolfe XPR Indoresia 735 | Ordinary Senayan Kebayoran Saru. Jakarta, Indonesia
Termpo Scan Tower 23th Ficor, JI HR Rasuna Said Kav 34,
PT Digital Pariwara Satu Asia Indoresia 100.0 | Crdinary Jakarta, 12850, Indonesia
Jalan Buncit Rayakav 99-10, RT 001/RWO7 Kelurahan
Pejaten Barat, KECAMATAN PasarMinggu, Jakaria, Selatan,
PT Grey \Worldwide Indonesia Indonesia 100.0 | Ordinary Indonesia
Tempe Scan Tower 23th Floor, JI HR Rasuna Said Kav 3-4,
PT Kenaikan Laba Dua Indonesia 100.¢ | Qrdinary Jakarta, 12950, Indonesia
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St s Imooayinianasiiens b and ozlance sheet {(continued)
Forthe jza ooced 31 Ceoermzer 2049
Company Country of Holding Type Registered Address
Incorporation (%)
Bellezza Shopping Arcade, 3rd Floor Unit number SA 01, 02,
03, 33, 35, 36, 37, 38, 39, 50, J. Arteri Soepono number 34,
PT Magnivate Group Indonesia 6§0.0 | Ordinary Grogol Mara, Kebayoran Lama, Jakarta, indonesia
Tempo Scan Tower 23th Floor, JI HR Rasuna Said Kav 3-4,
PT Merrion Square Indonesia 100.0 | Ordinary Jakarta, 12950, Indc i
JI. Proklamasi No 46,Kelurahan Pegangsaan, Kec Menteng,
PT Wira Parmungkas Pariwara Inc Indonesia 100.0 | Ordinary Jakarta Pusat, Indonesia
PT XM Gravitasi Digital (F.K.A. The Bellezza Shopping Arcade Lt.3 No.301, JI Letjen Soepono
Magnivate) indonesia 100.0 | Ordinary no.34, Kebayoran Lama, Jakarta, Indonesia
Level 18. The Gardens North Tower, Mid Valley City,Lingkaran
FTM S«dn Bhd Malaysia 51.0 | Ordinary Syed Putra, 59200 Kuala Lumpur, Malaysia
Averida Brigadeiro Faria Lima, 1.478, 16° andar, sala D,
PTR Comunicacbes Lida Brazil 100.0 | Ordinary Jardim Paulistano, Sac Paulo, 01451-001, Brazil
Public Relations & international Spons United Corporate Services, Inc, 874 Walker Road, Suite C,
Marketing, Inc. United States 100.0 | Ordinary Dover, Kent, DE, 19904, United States
Public Relations AKKA SAS France 100.0 | Ordinary 32-34 rue Marbeuf_Paris, 75008, France
Putlic Relations and International United Kingdom
Sports Marketing Limited 100.0 | Ordinary ‘The Mel Building, 24 Percy Street, Landon, W1T 2BS
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 18810, United
Public Strategies, Inc, United States 100.0_| Ordinary States
KIFISSIAS AVENUE 10-12, MAROUSSI, ATHENS, 15125,
PUBLICOM COMMUNICATIONS LTD Greece 66.3 | Ordinary Greece
PUBLIMDC - PLANEAMENTO E
COMPRA DE MEIOS, UNIPESSOAL Rua D. Jodo V, 24, Lisboa, Campo De Qurique, 1250-091
LDA Portugal 100.0 | Ordinary Lisboa, Portugal
Publimeios Publicidade e Distribucao de
Meios S.A. Portugal 100.0 | Ordinary Rua D. Jodo V, N° 24, Lisboa, 1250-081, Portugal
PulPac AB Sweden 428 | Ordinary c/o Kantar Sifo AB, 114 78, Stockholm, Sweden
Pulse Communications Ltd Hang Kong 100.0 | Ordinary 23/F, The Center, 99 Queen's Road Central, Hong Kong
United Kingdom
Pulse Creative London Limited 71.1 | Ordinary_ 7 Rathbone Place, London, W1T 1HN, England & Wales
402 Regent Chambers, Nariman Point, Mumbai, Maharashtra,
Qais Consulting (India) Pvt Ltd India 100.0 ] Ordinary 400021, India
CQais Consulling Pte Ltd Singapore 100.0 ] Qrdinary 1A Stanley Street, 088720, Singapore
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 9RO,
QCI Assessment Limited 100.0 | Ordinary England & Wailes
Qualiant Software GrnbH Austria 29.5 | QOrdinary Schottenfeldgasse 59, Vienna, 1070, Osterreich
Quasar Media Private Ltd India 100.0 { Ordinary_ D-119. Lajpat Nagar 1, New Delhi, 110 024, India
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 9GL, United
Quill Communications Limited 100.0 § Ordinary Kingdom
United Kingdom 39 Great Guildford Street, Londen, SE1 OES, England &
Quirk eMarketing Limited 74.2 { Ordinary Wales
Quisma Connect Sweden AB Sweden 100.0 | QOrdinary Birger Jarisgatan 52, Stockholm, 103 77 _Sweden
Quisma France SAS France 100.0 { Ordinary 32 rue Guersant, Paris, 75017, France
Quisma Netherlands BV, Netherands 100.0 ] Ordirary Karperstraat 10, Amsterdam, 1075 KZ, Netherlands
United Kingcemn Sea Containers House, 18 Upper Ground, London, - -, SE1
Quisrra UK ‘C04 1 Qrdinary 9GL, Urited Kingdom
Lnited Kingcem ' Sea Contarers, 18 Upper Ground, London, SE1 9GL, United
Ragish trdusrss Lirited 75.3 | Crdira~s Kingdom
Rage FLblic Ralaticrs F2-LLo | Lnited Arap | 8th Flcer, Tre Gateway, Block 8, Dubai Media City, Dubai,
Zmirses £3 7 | Qrdirary United Arab Emirates
. ¢ _nit2d Kingdem I Greater Loncon House, Hamgstead Road, London, England,
Rainey X2ily Ta~—otsil Praife Limited E ‘Cc.0 | Criira~y NW1 7¢P. Urited Kingdem
Rainey Kely Campcel Realfe/cung & wnited Kingdem Greater Lonccn House, Hampstead Roac, London, England,
Rubigar- ' rited “00.0 | Creirary NW1 7QP. United Kingcom
Corporate Creaticns Network Inc., 3411 Silverside Road,
Rodney Builcing No. 104, Wilmingten, DE, 19810, United
Rasor Ccr —w-icatiors LLC United States 100.0 § Ordi-ars States
Ordinary Corporate Creaticns Network [nc., 3411 Silverside Road,
and Rodney Builcing No. 104, Wilmingtcn, DE, 19810, United
Rasor He'z rgs LG United States 100.0 | Prefersres States
57 avenue Andre Morizet, Boulogne-Billancourt, 92100,
Ray Productiors SARL I France 100.0 | Ordinary France
Raymor~ =z t1~e¢ 7l Poland “00.0 | Ordinary UI. Dobra SE/66, ‘Marsaw, 00-312. Poland
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Notes to the company income statement and balance sheet (continued)
For the vear ended 31 Decemter 2019

Company Country of Holding Type Registered Address
Incorporation (%)
¢/0 Corporation Service Company, 2711 Centerville Road,
RB/TOM Holdings, LLC United States 100.0 | Ordinary Suite 400, Wilmington, DE19808, United States
RC&M Experiential Marketing LLP India 70.0 | Ordinary E-291, Greater Kailash, part - I, New Delhi, 110048, India
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
ReadySquare Limited 100.0 | Ordinary 9GL, United Kingdom
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
Readysquare Two Limited 100.0_| OQrdinary 8GL, United Kingdom
Corporate Creations Network Inc., 3411 Silverside Read,
Rodney Building No. 104, Wilmington, DE, 19810, United
Real Growth Advisory LLC United States 100.0 { Ordinary States
Ordinary
and
Real Media Digital Inc. Canada 100.0 | Preference 800-2 Bloor Street East, Toronto, ON, Canada
Real Media Scandinavia AB Sweden 100.0 } Ordinary Vasagatan 11, Stockholm, SE-114 78,Sweden
Red Gell Advertising AG Switzerland 100.0 j Ordinary Hardstrasse 219, Postfach 8037 Zurich, Switzerand
KIFISSIAS AVENUE 10-12, MAROUSSI, ATHENS, 15125,
Red Cell Advertising SA Greetce 66.4 | Qrdinary Greece
Maipu 1210 piso 5, Buenos Aires, Ciudad Autonoma de Bs.
Red Cell S.A Argentina 89.2 | Ordinary As., Argentina
Red Cell Srl ltaly 100.0 | Ordinary Via Alberto Mario no 19, Milan, 20149, ltaly
RED Conseit France 100.0 { Ordinary 21 rue Quentin Bauchard, PARIS, 75008, France
United Kingdom 3 Copperhouse Court, Caldecotte Lake, Milton Keynes, Bucks,
Red Dot $quare Holdings Limited 100.0 | Ordinary MK7 8NL, United Kingdom
Corperate Creations Network nc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
Red Fuse Kansas City, LLC United States 100.0 | Ordinary States
Corporate Creations Network Inc., 3411 Silverside Road,
. Rodney Building No. 104, Wilmington, DE, 19810, United
Red Fuse New York, LLC United States 100.0 | Ordinary States
Red Shots S| Spain 100.0 | Ordinary Maria de Molina 39, Magdrid, 28006, Spain
Red Wasabi Marketing Consulting
{Shanghai) Co., Ltd China 100.0 | Ordinary Room 27038, 989, Changle Road, 200031 China
Reddion BV Netherlands 100.0 | Ordinary Karperstraat 8, Amsterdam, 1075 KZ, Netherlands
Redsky Angola Lda Angola 56.3 | Ordinary Breakspear Way, Hemel Hempstead, Angola
35 Robinson Read, #03-01 The Ogilvy Centre, 068876,
Redworks {Singapore) Pte Lid Singapore 100.0 | Oudinary Singapore
RiverLoft Office Building, Revesz u.27, Budapest 1138,
Redworks Budapest Kft Hungary 100.0 | Ordinary Hungary
The Brand Building, 15 Sloane Street, Bryanston, GP, 2152,
Redwarks Cammunications {Pty) Ltd South Africa 59.0 | Ordinary South Africa
Redworks Communications The Brand Building, 15 Sloane Street, Bryanston, GP, 2152,
Johannesburg (Pty) Lid South Africa 59.0 | Ordinary Sauth Africa
7/F, KCC Bidg, 27-8, Chamwon-Oong, Seocho-Gu, Seoul,
Redworks Korea LLC Korea 100.0 | Ordinary Korea, Republic of
RedWorks Limited Hong Kong 108.0 | Ordinary 23/F, The Center, 89 Queen's Road Central, Hong Kong
Redworks SAS France 100.0 | Ordinary 21 rue Quentin Bauchard, PARIS 75008, France
Qrdina
and i United Corperate Services, Inc, 874 Walker Road, Suite C,
RedWorks, LLC Urited States 1092 | Prefararce Dover. Kent, DE, 19904, United States
Regional Management Group SAS France 1009 | Criraty 21 rue Quentin Bauchard, PARIS, 75008 _France
Retations Putliques Cavoline Ailain
RFCA SAS France “C00 | Crdirary 65 rue Crardeon Lagache, PARIS, 75016, France
6th Ficor, Alexandra House, 18 Chater Road, Central, Hong
Relatiorship Marketing Group Limited Hong Korg 100.0 | Crelirary Kong
World Trace Center, Torre A, QOficina 1405, Luis Alberto de
Renier S.A. Uruguay 51.0 | Crdirary Herrara * 248 _Montevideo, Uruguay
Av. Carics Julio Arosemena S/N y Av. Las Monjas C.C.,
Reniernecios S A, Ecuagor 100.0 | Crdinary Aventura Plaza Local 46 Piso 2 Cficing 4, Ecuador
RES PLSLICA Consulting Group Inc. 2001 Avenue McGill College, Bur 300, Montreal, Québec, H3A
Groupe Conseil Res Publica Inc. Canada 22.0 | Crdirary 1G1, Carada
Researcn and Marketing Group
Investment Limited Mauritius 45.0 | Ordinary 10 Frere Felix de Valois Street, Port Louis, Mauritius
Research Intemational China No 125 Chun Hui Liu Sireet, East District of Guangzhou
{Guangzhcu Ltg China 88.0 | Ordinary Economic & Technological District, Guangzhou, China
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Level 3, 435 Khyberpass Road, Newmarket, Auckland, 1149,
Research International N.Z. Limited New Zaaland 100.0 | Ordinary New Zealand
Research SAB.V. Netherlands 40.0 | Ordinary Laan op Zuid 167, Rotterdam, 3072 DB, Netherdands
i 8th Floor, Commerz, Intemational Business Park, Oberci
Garden City, Off Weslern Express Highway, Goregaon (East),
Results India Communications Pwvt Lid India 69.5 | Ordinary Mumbai, 400-063, India
Retail Capital Holdings Limited Isle Of Man 35.0 | Ordinary Nadine House, 13 North Quay, Douglas, IM1 4LE, Isle Of Man
38th Floor, PCCW Tower, Taikeo Place, 979 King's Road,
Rice 5 Limited Hong Kong 70.0 | Ordinary Quarry Bay, Hong Kong, Hang Kang
36th Floor, PCCW Tower, Taikoo Place, 979 King's Road,
Rikes Hill & Knowiton Limited Hong Kong 70.0 | Ordinary Quarry Bay, Hong Kong, Hang Kong
RMG Connect (Attawasol International 7524 king Abdulaziz Road, Al Shatee District, King's Road
For Advertising) Ltd Saudi Arabia 67.0 | Ordinary Tower, Office Number 2704 Jeddah 23412 _Saudi Arabia
RMG Connect Colombia Ltda Colombia 100.0 | Ordinary Calle 97 N 11B 17 piso 7.Bogota, Colombia
United Arat Ras Af Khaimah, PO Bgx 38997, Sharjah, United Arab
RMG Heathwallace FZE Emirates 67.0_| Ordinary Emirates
Unit D Building 30 No. 1 Xia Shi Zhi Street, Fangcun Avenue,
RMG Relationship Marketing Group Ltd China 100.0 | Ordinary Liwan Discirict, Guangrhou, China
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
RMG:Black Cat Limited . 100.0 | Ordinary 9GL, United Kingdom
rmg:connect Marketing Geselischaft
mbH Austria 100.0 | Ordinary Fleischmarkt 10/6. Stock, Vienna, 1010, Osterreich
United Kingdom Savoy Hill House, 7-10 Savoy Hill, London, WC2R 0BU,
RSMB Limited 20.0 | Ocdinary England & Wales
Russell Square Holding BV Netherlands 100.0 | Ordinary Laan op Zuid 167, Retterdam, 3072 DB, Netherands
United Kingdom The Johnson Building, 77 Hatton Garden, London, England,
RWG Limited 100.0 | Ordinary EC1N BJS, United Kingdom
United States 3 WTC- 175 Greenwich Street, 31st Floor, New York, NY,
S$88 MCC and MCC, Inc. 100.0 | Ordinary 10007, United States
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 9RQ,
$.H.Benson International Limited 100.0 | Ordinary England & Wales
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 9RQ,
S.H.Benson(india)Limited 100.0 | Ordinary Englang & Wales
8/F BDO Equitable Tower 8751 Paseo De Roxas Salcedo
Saffron Hill Philippines In¢ Philippines 99.0 | Ordinary Village, Makati City, 1226, Philippines
Suite 1603, 16th Floor, Wisma Lim Foo Yong,No.B6, Jalan
Salesplus Sdn Bhd Malaysia 100.0 | Ordinary Raja Chulan, 50200 KL Malaysia
Australia Robert Nielson Pariners, Level 7, 280-288 George Street,
Salmon Asia Pacific Pty Limited 100.0 | Ordinary Sydney, NSW, 2000, Australia
366, Gali Sheilh Ranjha Phatak Namak,Inside Ajmeri Gate,
Salmon Commaerce Private Limited India 99.9 | Ordinary Delhi, 110006, india
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 8GL, United
Salmon Limited 100.0 i Ordinary Kingdom
Salmon Netherlands BV Netherlands 100.0 | Ordinary Lggywenveldseweg 14m, Weesp, 1382 LX, Netherlands
Salmon Software Technology (Beijing) A-2808, Jia 1 Shuguang Xi Li, Chaoyang District, Beijing,
Ca. Lid. China 100.0 | Ordinary China
Sampsoen Tyrrell Corporate Marketing United Kingdom
Limited 100.0 | Ordinary B Brewhouse Yard, London, EC1V 40G, England
Darwin 1212, Buenos Aires, Ciudad Autonoma de Bs. A3,
Santo Buenos Aires S.A. Argentina 1C0.0 | Ordinary Argentina
United Xingdem Greater London House, Rampstead Road, London, NW1 7QP,
Sarto UK Lirjted €00 | Crdirary United Kinggom
Ccrperate Creations Netwerk ing., 3411 Silversice Road,
Redney Building No. 184, Wilmirglen, CE, 18810, United
Sang USALLC Urtzd Stateg "ttt | Cridirary Srates
I 5th Floer, The Charncery, Valey fcag, P O Sox 34337,
Sazmar Afrna LUir-itel LEE ) £33 1 Crdirary Mzirabi, 26100, Karya
l 5th Flcer, The Chancery, v aley Rcad, P O Box 34337,
Seamac Sast Afnca Lrmited “2arva £6.3 | Ordinary Nairzhi, 00100, Kerva
E | 3¢ Floer Teachers' Haill Comglex, Education Loop {off Barnes
-+ Ss3rad Ghana Liriter! Chana 45.0 | Ordinary ' Read), Adabraka, Accra. Gnana
! 51 Flgor, The Chancery, valey Read, P O Bcx 24537,
Soz-ad Kenya Limited €2ryg 26 3 | Ordinary Na robi, 00100, Kenya
; Zearac Marketing Lirmiied
N N nacig 26 3 | Ordinary 224 Gegrard Read, |ksvi. Lanes, Nigeria
—uzrad Nigeria Limitzd .
Mizmeig 6.3 | Ordinary 224 Gerrard Road, ki, L3azes, Nigeria
" Zuarad Public Reizicns mited ] )
Voo 723 | Orginary 22A Gerrard Road, "% >+ 1.37cs Nigefia
C Teanda — L ~ | Orginary Umujyi wa Kigali Nv- - ~-=-a cdyawu P.O. Fo =77 Ceali |
IR AR -
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Company Country of Holding Type Registered Address
Incorporation (%)
Plot No 25, 2nd Floor, Alpha House, New Bagamoyo Road,
Scanad Tanzania Limited Tarnzania 46,1 | Ordinary Dar Es Salaam, Tanzania
Scangroup {(Malawi) Limited Sea Containers, 18 Upper Ground, London, SE1 9PD,
Mat 56.3 | Ordinary England & Wales
Suite 30 Millenium Village, Birdcage Walk, Longacres, Lusaka,
Scangroup {Zambia) Lirnited Zarmnbia 56.3 | Ordinary PO Box 32322 Zambia
Scangroup Mauritius Holdings Limited
Mauritius 56.3 | Ordinary 10 Frere Felix de Valkois Street, Port Louis, Maurnitius
Maputo Cidade, Distrito Urbano 1, Central Rua da Imprensa n®
Scangroup Mozambigue Limitada Mozambigue 56.3 | Ordinary 264 1B8° Esq
Scangroup West Africa Limited
Nigeria §6.3 | Ordinary 22A Gerrard Road, |koyi, Lagos, Nigeria
Scanpartner Géteborg AB Sweden 100.0 | Ordinary Cstra Hamngatan 35, Goteborg, 411 10, Sweden
Scolts Read Management Services LLP | Singapore 100.0 | Ordinary 50 Scotts Road, #03-01, Singapore 228242 Singapore
United Corporate Services, Inc, 874 Walker Road, Suite C,
SCPF America LLC United States 100.0 ! Ordinary Dover, Kent, DE, 19804, United States
SCPF Colombia S.A.S Colombia 100.0 | Ordinary Calle 98, 22-64 Piso 12, Bogota DC, Colembia
Screenbase SAS France 95.0 | Ordinary 118 rue Tocqueville, Paris, 75017, France, Europe
Scribble Beheer BV Netherands 100.0 | Ordinary Pilotenstraat 41, Amsterdam 1059 CH. Netherlands
United Kingdom Sea Containars House, 18 Upper Ground, London, - -, SE1
Secure Two Limited 100.0 | Ordinary 9GL, United Kingdom
Segarra, Cuesta, Puig, Fernandez De Luis G. Urbina No 4 int 101, Col., Polanco, DF CP 11559,
Castro, SRL de CV Mexico 100.0 | Ordinary Maxico
Sensio Grey SAS France 80,5 | Ordinary 92-98 boulevard Victor Huge, Clichy, Paris, 92110, France
Sentrix Global Health Communications
Srl Ital 100.0 | Ordinary Via Raffaello Bertieri 2, Milano, 20146, italy
United Kingdom Ordinary
and Greater London House, /0 Helina Mazur, Young & Rubicam
Sentrix London Ltd 100.0 | Preference Group Ltd, Hampstead Road, London, NW1 7QP
Sercen Asia Pacific Pte Ltd Singapoare 74.0 | Ordinary 100 Beach Road #30-01 Shaw Tower, 189702, Singapore
2nd Floor, Milap Niketan, 8A, Bahadur Shah Zafar Marg, Naw
Sercon India Private Limited India 74.0 | Ordinary Delhi,_110002, india
Ay, Jose Maria Vargas T, Collegio de Medicos P8 Santa Fe N,
Servicios Portland de Venezuela C.A. Venezuela 100.0_| Ordinary Miranda Zona Postal, Caracas 1080, Venezuela
Servicios Profesionales Insights, S. de Baja California, 255 Tarre A, Col Condesa Mexico, OF, CP
RL.deC.V. Mexico 40.0 | Ordinary 06140, Mexico
Servicios Profesicnales Kantar, S. de Alfonso Reyes 115, Hipodromo Condesa, Delegacion
R.L.de C.V. Mexico 40.0 | Ordinary Cuauhtemoc, Distrito Federal, 06170 Mexico
United Kingdom .
Set Creative UK Limited 65.0 | Ordinary 72-82, Rosebery Avenue, London, EC1R 4RW, England
United Kingdom 3RD FLOOR THE MARKET BUILDING, 72-82 ROSEBERY
Set Live Limited 65.0 | Ordinary AVENUE, LONDON, EC1R 4RW, United Kingdom
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
Set Management, LLC United States 65.0 | Ordinary States
Shanghai Advertising Ltd China 33.3 | Ordinary 888 Huashan Rd, Shanghai, 200050, China
Srarghai Allied Adverising Ltd China 47.0 | Qrdinary Room 1908, 1666, Sichuan Road North, Shanghai, China
l Room 6091, No 210, Century Avenue, Pudeng New District,
Srarghai Astus Adverising To. Lid China £0.0 | Qrdirars Sharghai. 200120, Crira
| Srarghal Bates MeThinks Marceting i | 19F, Ascencas Plaza, 333 Tanyacgiac Reac, Shanghai,
| Corruricatiors So. Lid Crina =30 ! ordirare | zocczo Chira
1 | | | Reem 1203, 12F, Wise Legic nmzrnaacral Janta, No. 66
Sra~girat Easyecm Advecizirg Co t'd. | Chira 730 | Crdirary Nerth Shazanxi 2ead. irg'Ar Twirict Srarghai Chira
‘ Srarghai Evision Zigital Markatng i i Reem 503, Fu Xing Saza, 103 7an Carg A2ad, Srargnal,
! Carsuiting Co Lid Crira ! 0o 0 Crdinare Z6CC20. China
! Sharghai FilMwerks Srietainment I
. Marketing Co. Lid Cxina ! 25.0 | Crdinar+ Suite 3105, No_ 585 Z-z2rgle Road, 8hz-c-ai Oy China
| Snanghai Grey A\ Marketng i | Room 3402, Blcck 2, 530 Jumen Road, 5r 1ngrai, Snanghai,
_Communications T g, 't Thira 72.0 | Ordinary ' China
l | Room 548, Buildii., N¢. 2 of No. 150f Yi.. :n Scad, Free
Shanghai Kuvera =-Cirmerce Co,ltd  * C-ra 70.0 | Ordinary Trade Zone, Sha~r “ai_Sharghai, China
Shanghai Linjie ' ’
CLw L Thieg T2.0 | Ordinary 1202 Charity Pla- aovi Bei Rd, 8k - -z' China
i Shanghai Methirss oivy Advertising | | Room 208, 11F, *
| Co. Ltd L ora -0 ! Crdinary ! Shanghai, Chirz - N
‘ _Trz-ghai Mjo's - ‘ a ~=r 4 1 Ordinary l Tocm 3103, Ne - ‘ad, § -
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Company Country of Holding Type Registered Address
Incorporation (%)
Shanghai Ogilvy & Mather Advertising 261th Floor, The Center, 989 Changle Road, Shanghai,
Ltd China 100.0 | Ordinary 200031, China
Shanghai Ogilvy & Mather Marketing 31th Floor, Westgate Tower, 1038 Nanjing West Rd,
Communications Consuylting Co Ltd China 100.0 | Ordinary Shanghai, China
Shanghai SAC Qgilvy Marketing
Communications Co., Lid China 66.0 | Ordinary 888 Huashan Rd, Shanghai, 200050, China
Shanghai SocialThink Advertising Co.,
Ltd. China 70.0 | Ordinary 18F, No. B68 ChangShou Road Shanghai, China
Shanghai Star Echo Marketing & 227, RuShan Rd, 3F/B-18, Pudong New District, Shanghai,
Communication Co., Lid China 51.0 | Ordinary China
Shanghai Sudler MDS Healthcare Suites 201-205, 2nd Floor, 2nd Building, No 98 Yan Ping
Communications Co., Lid China 60.0 | Orginary Road, Jing'an District, Shanghai, China
Shanghai Sunrise Market Research Co. Rm. 239, Bloc B, 2F, Building #1, No.32, Lane 851 Kang Ye
Ltd. China 95.0 | Ordinary Road, Zhujigjiac Toen, Qingpu District, Shanghai, China
Shanghai Xianhe Advertisement, Film Rm 102, B2 Huitong Office Park No 71, Jian Guo Road, Chao
and Television Production Ltd China 33.2 | Ordinary. Yang District, Beijing, 100025 _China
Room 206, 11F, No 1786 Nanlu Road, Pudong District,
Shanghai Yuhai Advertising Co Ltd China 70.0 | Qrdinary Shanghai. China
Shengshi International Media (Group)
Limited Hong Kong 100.0 { Ordinary 23/F, The Center, 89 Queen's Road Central, Hong Kong
Shenyang Ogilvy Comrnunications Co. Floor 18, Belfang Communication Media Building, No 167
Ltd China 60.0 | Ordinary Qingnian Street, Shenhe District, Shenyang City, China
Shenzhen Black Arc Ogilvy Advertising 3/F., Service Building, Eastern Garden, OCT, Shenzhen,
Media Limited China 60.0 | Ordinary 518053, China
Siang Design International Pte Ltd Singapore 80.0 | Ordinary 50 Scotts Road, 228242 Singapore
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
Signposter.com Ltd 100.0 | Ordinary 9GL, United Kingdom
Sinergy Connect - Comunicagio e Centro Cultural de Belém, Rua Bartolomeu Dias 1449, Lisboa,
Publicidade Inleractiva, Unipessoal Lda Portugal 100.0 | Ordinary 003, Portugal
Sinotrust Market Research Consulting Roem 502, #20 Building, #10 Universal Business Park,
{Beijing) Co. Ltd. China B85.0 | Ordinary Jiuxiangiao Road, Beijing, China
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
Sirius Heldings 100.0 | Ordinary 9GL, United Kingdom
Six Degrees PR Consultarts Pvt Lid India 60.0 | Ordinary M - 106, 15t Floor, GK-l, New Delhi, India
SJR Canada Ltd./fSJR Canada Ltée 160 Bloor Street East, Suite 800, Toronto, ON, M4W 3P7,
Canada 100.0 | Ordinary Canada
United Kingdom
SJS Management Services Limiteg 100.0 | Crdinary 6 Brewhouse Yard, London, EC1V 4DG. England
Slotala Biuro Inwestycyjno-Handiowe
Sp.z.0.0. Poland £0.0 | Ordinary 66/83 Jana Pawla 11 Avenue, Warsaw, 00-170, Poland
Room 1408, F1.14, Building No 9, Dao Duy Anh Street,
Smant Media Joint Stock Company Vietnam 24.0 | Ordinary Phuong Lien Ward, Dong Da District, Hanoi, Viet Nam
Hathorn House, 27 Hathom Avenue, Maryvale, Johannesburg,
Smolian Holdings {Proprietary) Limited South Africa 24.8 | Ordinary South Africa
So.Zen SPRL Beigium 80.0 | Ordinary 11-21 Clos Lucien Quiers, Auderghem, 1060, Belgium
Social at Ogilvy, Hong ¥ong Limited Hong Kong 100.0 | Ordinary 23/F, The Center, 89 Queen's Road Central, Hong Kong
Social Lab France SAS France 80.0 | Crdinary 32-34 rue Marbeuf, Paris, 75008 France
Sccial Lab GmbH Germany 800 | Ordinary Rosenthaler Strake 51, Berlin, 10178, Germany
86 Grigore Alexandrescu Street, Distnict 1, Bucharest, 71129,
ScrallabRo S.R.L. Romaria 80 C | Ordinary Rormania
Sceial Lab Scuth Africa Frepnetary The Brana Bulding, 15 Slcane Sirget, Sryanston, GP, 2152,
Lirited Scutk Africa 3090 | Crdicars Scuth Africa
Caorgorate Creatiens Netwcerk Inc., 3411 Suverside Read,
Redrey Building No. 104, Wilmirgten, DE, 19810, United
Scial Lak ire Urites Starss B30 | Ordirars States
i Sea Comtainers, 18 wpper Ground, Loncen, 3E1 9RG,
SCCLAR (H-o'di~est Limited Urited <paocnr 8C0 | Criirars England & Wales
SOCLA3 FPA'D MEDIA SPAIN 5L Spain 80.0 | Crdirary CALLE MARIA DE MOLINA 39 Madrd, 28008
United Kingecm Sea Ccntainers, 18 Upper Groend, Loncon, SE1 9RQ,
Soclat "JK Lirtited 80.0_ | Trdi~ary England & Wales
Sofres AM (Sal} Lebanon 100.0 | Crdirary 16118 Rue Barners, $2129 Mont-cque Cedex, Paris, France
Sofres Asia Pacific SAS France 40.0 | Qrdinary 3 Avenue Pierre Masse, Paris, 72014, France
United Kingecm Sea Containers House, 18 Upper Grcund, London, - -, SE1
Softrredia Limited 100.0 ! Ordinary 9GL, United Kingdom
Softwirz Pannle Bangltadesk | ~ite Bangladesh €5.0 | Crdirary Plot 76/A (3rd Floor), Road 11, Ssrari. Thaka, Bangladesh
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The Brand Building, 15 Sloane Street. Bryanston, GP, 2152,
Soho Square (Proprietary) Ltd South Africa 59.0 | Ordinary South Africa
Centec Tower, 72-74 Nguyen Thi Minh Khai Street, District 3,
Soho Square (Vietnam) Company Ltd Vietnam 100.0 | Ordinary Hochiminh City, Viet Nam
. RM2Z2708A, The Center, No. 889 Changle Road, Shanghai,
Soho Square Advertising Co Ltd China 100.0 | Ordinary 200031, China
United Arab 28th Floor Al Saqr Business Tower, Sh. Zayed Road, Dubai,
$Soho Square Advertising LLC Emirates 60.0 | Ordinazy United Arab Emirates
Soho Square Hong Kong Limited Hong Kong 100.0_| Ordinary 23/F, The Center, 99 Queen's Road Central, Hong Kong
Yebisu Garden Place Tower, 25th Floor, 4-20-3 Ebisu,
Soho Square Japan K.K. Japan 100.0_| Ordinary Shibuya-ku, Tokyo, 150-6025, Japan
Samseong-dong, 507, Samseong-ro, Gangnam-gu, Seaul,
SOHO Square Korea Korea 100.0 | Ordinary Korea, Republic of
Montes Urales 505 1er Piso, Lomas de Chapultepec, C.P.
Soho Square México, SA. de C.V Mexico 100.0 | Ordinary 11001, Mexico
24-Jinah Co-operative Housing Society Block 7 & 8, Tipu
Soho Square Pakistan (Private) Limited Pakistan 50.0 | Qrdinary Sultan Road, Karachi, Pakistan
'_ 71 Robinson Road, #07-0f, Grosby House, 068885,
Soho Square Pte Ltd Singapore 100.0 | Ordinary Singapore
Harmanci Giz Plaza, Harman Sok, M 1-2, Levent/Istanbul,
Soho Square Reklamcilik Limited Sirketi | Turkey 100.0 | Ordinary 34394, Turkey
Soho Square Sri Italy 100.0 | Ordinary via S. Primo, 4, MILANQ, ITALY, 20121, ltaly
Solski Burson Marsteller sp. z.0.0 Poland 30.1 | Ordinary ul. Krakowskie Przedmiescie 47/51, Warsaw, 00-071, Poland
Soluciones de Marketing y
Comunicacion |beria SLU Spain 100.0 ; Ordinary Carrer de Santalo, 10, Barcelona, 08021, Spain
Carperate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
Sons of Cyan, LLC United States 43.0 | Ordinary States
SourceRepublic B.V. Netherlands 100.0 | Oudinary Emmasingel 25, 5611 AZ Eindhoven, Netherlands
Space SA Belgium 50.0 | Crdinary Avenue de Tedesco 41, Brussels, 1160, Belgium
Spafax Airline Network (Singapare) Pte
Ltd Singapore 100.0 | Crdinary 50 Scotts Road, #04-01, 228242, Singapore
: United Kingdom The Pumphouse, 13-16 Jacob's Well Mews, London, England,
Spafax Airine Network Lirmited 100.0 | QOrdinary W1l 3DY, United Kingdom
United Kingdom The Pumphouse, 13-16 Jacob's Well Mews, London, England,
Spatax Aureus Limited 100.0 | Ocdinary Wi1lJ 30, United Kingdom
2 Bloor St East Suit, 1020, Ontarie, Toronto, M4W 1AB,
| Spafax Canada lnc Canada 160.0 | Ordinary Canada
Spafax Medios y Publicidad SpA Chile 100.0 | Ordinary Av Pdle Kennedy 5757, Of.509. Las Condes, Santiago, Chile
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Buitding No. 104, Wilmington, DE, 19810, United
Spafax Networks LLC United States 100.0 | Ordinary States
Unitec Kingdom 124 Theobalds Road, London, England, WC1X 8RX, United
SponsorCom Limited 100.0 | Ordinary Kingdom )
Spot Thampson Total Communication KIFISSIAS AVENUE 10-12, MAROUSSI, ATHENS, 15125,
Group SA, Greace 66.4 | Qrdinary Greece
Spot Thompson Total Communications Academy Str 21, MERMB House, Aglantzia, Nicosia, 2107,
Group Limited Cvorus 33.2 | Ordinary Cyprus
5th Floor, The Chancery, Valley Road, P O Box 34537,
Scuad Digital Limited Kenya 530 | Crdinary Nairobi, §6C100, Kenya
United Arab { Executive Office No.23, Flear 2, 02 Dubai Media City, Dubai,
Squad Dicital Micdle East FZ.LLT Emirites 0.1 1 Crtirar: Urited Arsb Errirates
SSC ADVERT.SING &
COMMUNICATICN SCCIETE 3 Kentegianni Sir & 3 Vas Antenopouleu S, Kifissia, Athens,
ANCNYME Greece 4319 | Qrdirary 12561, Greece
United Kingeem I Sea Containers Heuse, 18 Lpper Grourd, Londor, - -, SE1
Sticklabarte Lirited 1C0.0 | Crdpary 9GL, Urited Kirzdom
Inresiree Vview, 2-4 Harns Rcad, Corner of Kathenne & Hains
Sicrewal! Digital Marketinrg (24v) Lirited | South Africa 59 4 | Qrdinary Reads, Sardown, 2196, Scuth Afrca
Storaelling Communicaucns Perd
SAZ Peru 100.0 | Ordinary Averida Jose Pardo 151 Mirz7cras, Lima 18 Peru, Lima, Paru
Stre~sirom Red Cell AB Sweaden 100.0 | Ordinary Box 1218, Stockholm, 11186, Sweden
205A 3uiicing 20, The Wavery Business Park, Wyecroft
Strik2 Media (Proprietary) Lirited South Africa 35.4 ' Qrdinary Road Mcowbray, 7705, South Africa .
United States Davis & Gilbert LLP, 1740 Broadway, New York, NY, 10019,
Studio 468 Inc. 100.0 | Ordinary United States
Stucic Click Produgdo e Cormunicagdo Rua dcs Pinheiros, 810, 2 ancar, Conjunto 23, Sala B,
Lica Brazil 925 | Ordinary Pinheitos, Sao Paule, CEP £5422-301
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Studio M France SAS France 100.0 | Ordinary 57 rue Villiers, Neuilly sur Seine, Paris. 92200, France
Studiocomeom Inc United Corporate Services, Inc., 4228 First Avenue, Suite 10,
United States 80.0 | Ordinary Tucker, GA, 30084, United States
United Kingdom Greater London House, Hampstead Road, London, England,
Sudier & Hennessey Limited 100.0 | Ordinary NW1 7QP, United Kingdom
Sudler & Hennessey SAS France 100.0 | Ordinary 4/6 rue escudier, Paris, 92100, France
Sudier & Hennessey Srl Italy 100.0 | Ordinary Via Raffaelo Bedieri 4. Milano, 20146, Haly
Suile 1600, 421 Tth Avenue SW, Calgary, AB, T2P 4K9,
Sudler & Hennessey Toronto ULC Canada 100.0 | Ordinary Canada
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
Sudler & Hennessey, LLC United States 100.0 | Ordinary States
Tsukiji Eto Building, 1-12-6 Tsukiji, Chuo-ku, Tokye, Japan,
Sudler Japan Inc. Japan 100.0 | Ordinary Tokyo, 104-8427 Japan
Corporate Creations Network Inc., 3411 Silverside Road,
: Rodney Building No. 104, Wilmington, DE, 19810, United
Surnmer {BC) Bidco B LLC Uinited States 40.0 | Ordinary States
124 Boulevard de la Petrusse, Luxembourg, L-2330,
Summer {BC) Holdeo A S.a.r). Luxembourg 40.0 | Ordinary Luxembourg
124 Boulevard de la Petrusse, Luxembourg, L-2330,
Summer {BC) Holdco B $.a.r. Luxembourg 40.0 | Ordinary Luxembourg
Summer (BC} Intermediate US JVCo 124 Boulevard de la Petrusse, Luxembourg, L-2330,
GP Sa.rl Luxembourg 40.0 | Ordinary Luxembourg
Summer (BC) Intermediate US JVCo 124 Boulevard de la Petrusse, Luxembourg, L-2330,
SCsP Luxembourg 40.0 | Ordinary Luxembourg
124 Boulevard de la Petrusse, Luxembourg, L-2330,
Summer (BC) IVCo S.ari Luxembourg 40.0 | Ordinary Luxembourg
124 Boulevard de |a Petrusse, Luxembourg, L-2330,
Summer (BC) Midce S.a.1.l. Luxembourg 40.0 | Ordinary Luxernbourg
Summer (BC) UK Bidco It Limited United Kingdom 40.0 | Ordinary 11th Floor, 200 Aldersgate Street, London, EC1A 4HD
Summer (BC) UK Bidco Limited United Kingdom 400 | Ordinary 11th Floor, 200 Aldersgate Street, London, EC1A 4HD
Summer (8C) US Holdco A LLC United States 40.0 | Ordinary 302, 4001 Kennett Pike, Wilmington, DE, 19807 United States
124 Boulevard de la Petrusse, Luxembourg, L-2330,
Summer (BC) US JVCo GP S.arl Luxembourg 40.0 | Ordinary Luxembourg
124 Boulevard de la Petrusse, Luxembourg, L-2330,
Summer {BC) US JVCo SCSP Luxembourg 40.0 | Ordinary Luxembourg
124 Boulevard de ia Petrusse, Luxembourg, L-2330,
Surnmer (BC) US Midco GP S.a.r.|. Luxembourg 40.0 | Ordinary Luxembourg
124 Boulevard de la Petrusse, Luxembourg, L-2330,
Summer (BC) US Midco SCSP Luxembourg 40.0 | Ordinary Luxembourg
Summer Paulistana Participagdes Ltda. Rua André Ampére, 34, 3rd and 8th floor, S&o Paulo, SP,
Brazil 100.0 | Ordinary 04562-080, Brazil i
Av Brigadeiro Faria Lima 1478, 16 andar, conjunto 1601,
Edificio Monumento, Jardim Paulistano, Sac Paolo, 01472-
Supermirella Participacdes Ltda Brazil 100.0 | Ordinary 900, Brazil
1 Eden Crescent, 345 Rivonia Building, Rivonia 2157, South
Superunion {PTY} Lid South Africa 80.0 | Ordinary Africa
Superurion Zrard Cersultirg Limited Herg Keng 1¢6.0 | Ordirar/ 23/F. The Certer, 99 Queen's Road Central, Hong Kong
71 Robinson Road, #07-01, Crosby House, 068895,
Sucan:ricn Srard Corsullirg Bte Sirgaccre “CR.0 | Crddirars Singacere -
l Alameda Franca, 1C5C, 4® arcar, conjunto 41, Jardim
Feormimior Fras Coruninrnlo e, Brazil 220 | Crdirarys Paulista, CEP 21422-CC*. S22 Paule. Srazil
; Alameda Franca, 1050, 42 arcar, conunto 41, arcim
Teoz-uricr Zez31 Tes or Lta, Brazil 20 ! Crdirars Paulista. CEP 01422.2C7, 83+ P3uin, Brazil
. - Urizgg s.agcom !
. Bereruricn Limited ‘TR0 1 Ordinary 5 Qrewhouse Yard Lorder. STV 408G, England
Supgrunign SAS
France 1200 | Ordinary 26 rue Notre Dare Zes ‘igteires, Paris, 75002 France
) . | Urited Kingdom
Supeninion Wer'swirs Uimited "CR.0 | Ordinary 5 Brewhouse Yard. Lordon. EC1V 4DG, E-gland
Corporate Creatiors Newerk inc., 3411 Siversice Road,
Redney Building Nc. 104, Wilmington, DE, 19810, United
Swift + POSSIBLELLC Urited States “£0.0 | Ordinary States
14fl, 175-87 Anguk-zicg, Anguk-dong, Jorgno-su, Secul,
Synergy Hill & Keowltcn Co Ltd ’ Kcrea 70.0 | Ordinary Karea, Republic of
Urited Kingdom Sea Containers House, 18 Upper Ground, Langcn, - -, SE1
1 Svstem Analytic . ~ited ; 75.0 | Ordinary 9GL, United Kingdem
T T mAGL Ay 50.3 | Ordinary Horexstralle 28, 8z b turg v d Hee *T°7T Semany |
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Company Country of Holding Type Registered Address
Incorporation (%)
Syzygy Berlin GmbH Germany 49.7 | Odinary SchinkestraBe 20, Berdin, 12047, Germany
syzygy Deutschland GmbH Germany 50.3 | Oddinary _ Harexstrafie 28, Bad Homburg v. d. Héhe, 61352, Germany
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, OE, 19810, United
SYZYGY DIGITAL MARKETING INC United States 100.0 | Oudinary States
Syzygy Media GmbH Germany 50.3 | Oddinary Neuer Wall 10, Hamburg, 20354, Germany
Syzygy Performante GmbH Germany 28.9 | Ordinary Osterwaldstraie 10, Minchen, 80805, German
United Kingdom The Johnson Building, 77 Hattort Garden, London, England,
Syzygy UK Limited 50.3 | Crdinary ECtN 8JS, United Kingdom
T&A Qgilvy Joint Venture Company 8/F., 15 Ho Xuan Huong Street, Hai Ba Trung District, Hanoi,
Limited Vietnam 80.0 ) Ordinary Viet Nam
1st Floor, AWFIS Space Solutions Pvt. Ltd., Poddar
Chambers, Mathuradas Mills Compound, Lower Parel (W),
Tam Media Research Private Limited India 43.1 | Ordinary Mumbai, 400013, India
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
Tank Advertising, LLC United States 100.0 | Ordinary States
Target Marketing Limited treland 31.8 | Ordinary 18-20 Northumberland Road, Dublin_4, Ireland
United Arab 6th Floor, The Gateway, Block B, Dubai Media City, Dubai,
Tattoo FZ LLC Emirates 100.0 | OQrdinary United Arab Emirates .
495 Wellington Street West, Suite 102, Toronto, ON, M5V
Taxi Canada Ltd./Taxi Canada Ltée Canada 100.0 | Ordinary 1EQ, Canada
Taylor Nelson Sofres Asia Pacific Pty Australia
Ltd 40.0 | Crdinary Level 4, 1 Kent Street, Millers Point, NSW, 2000, Australia
TAYLOR NELSON SQFRES Australia
AUSTRALIA PTY LIMITED 40.0 | Ordinary Levet 4. 1 Kent Street, Millers Point, NSW, 2000, Australia
Taylor Nelson Sofres BV Netherlands 100.0 | Ordinary Laan op Zuid 167, Rotterdam, 3072 DB, Netherlands
Cami Can Calders 4, Sant Cugat Valles, Barcelona, 03173,
Taylor Nelson Sofres Group Spain SL Spain 40.0 | Ordinary Spain
Taylar Nelson Sofres Hungary Business
and Social Marketing and Consulting
Limited Hungary 40.0 | Ordinary 1077 Budapest, Kéthly Anna tér 1., Hungary
Taylor Nelson Softes International United Kingdom Sea Conlainers, 18 Upper Ground, London, SE1 9GL, United
Limited 40.0 | Ordinary Kingdom
Ordinary
and
Taylor Nelson Sofres treland Limited Ireland 40.0 | Preference Millbank House, Arkle Road, Sandyford, Dublin 18 ireland
Cami Can Calders 4, Samt Cugat Valles, Barcelona, 08173,
Taylor Nelson Saofres 5.A. (in Spain) Spain 40.0 | Ordinary Spain
Taytor Nelson Sofres S.a.rl. Algeria 40.0 ] Ordinary Villa 122, Said Hamdine, Bir Mourad Rais, Alger, Algeria
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 9GL, United
Taylor Nelson Sofres Services Limited 40.0 | Ordinary Kingdom
Taylor Nelson Sofres Suomi OY Finland 40.0 | Ordinary Miestentis 9 C 02150 ESPOO, Finland
Taylor Nelson Scfres Teleseker Limited Israel 38.0 [ Ordinary 33 Jabotinsky St., Ramat-Gan, 52511, !srael
United Kingdom
Tayler Nelscn Sofres Trustees Limitad 40.¢ | Ordinary 27 Farm Street, Lordon. England, W1J SRJ, United Kingdom
Taylor Ne'sen Sofreg Ukraire Liritzd tJkraine 204 | Ordirary 1/8 Igoriveka St letter B, Kyiv, 84C70, Ukraine
Taylor Neisen 3¢fras Vietnam Pte
L 'ritad Sietram AC 9 1 Qrdirare 58. Vo Van Tan Strset, "NMard 5 District 3, HCMC. Viet Nam
Writed Lingeem o Lamtie-nairm&Company Limited, & Erewncusa Yard,
2L Folginrgs L erad 0ot Qridirary Lenden, EC1V 4DG
Tre Corporate Trust Comcany, Corperanon Trust Center,
1209 Crange Street, Wilmington, New Castle, CE 19801,
~M Acguisitien Co | Ing 1jritad Statas *5C 6 1 Qrdirars rited States
1st Floor, Teatro Mail, Taniia Street, P O 3cx 234, Jeddah,
Team Adverisirg 52 Saudi Arabia £5.6 | Ordirary 21431, Saudi Arabia
Team Cosme 36 Switzerand l 100.0 | Ordinar: Binzmuhlestrasse 17¢d, Postfach, 805¢ Zurich, Switzerland
united Kingdom | Greater London rouse, Hampstead Rcad, London, NW1 7QP,
Team Cosme UK Limited 100.Q | Qrdinars United Kingdom
United Corporate Services, In¢, 874 Waker Road, Suite G,
Team Garage LL.C United States 100.0 | Ordinary Dover, Kent, DE. 15904, United States
united Arad Bth Floor, The Gateway, Block B, Dubai Mecta City, Dubai,
Team Gulif Acu2=ig e LLC Emirates 321 | Ordinary United Arab Emirates
. T2am Holdir "z = 219 NV Zuragao 91.3 | Ordinary Kaya WFG, Corn “omsirg, 36 Curs *= 0 v “=-'ards Anfille~_
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Company Country of Holding Type Registered Address
Incorporation (%)
United Kingdom Greater London House, Hampstead Road, Londan, NW1 7QF,
Team Life Global Limited 100.0 | Ordinary United Kingdom
TEAM RED Adventising, Trading and Alkotas utca 53, C building 2nd floor, Budapest, H-1123,
Consulting Limited Liability Company Hungary 100.0 | Ordinary Hungary
Team Red Reklameylyk ve Yayyncylyk
Limited Pirketi Turkey 100.0 | Ordinary Bomonti Fyryn Sokak / No: 51, Pibli, Istanbul, Turkey
6th Floor, Alexandra House, 18 Chater Road, Central, Hong
Team Y&R Holdings Hong Kong Limited Hong Kong 100.0 | Ordinary Kong
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
Team Y&R Saudi Limited 100.0 | Ordinary 9GL, United Kingdom
Team Young & Rubicam LLC (Eqypt) Egypt 688 | Ordinary 11B Higaz Street, Infinity Tower 3rd Floor, Giza, Eqypt
United Kingdom 20, Canon Street, Taunton, Sommerset, TA1 1SW, England &
TechEdge (UK) Limited 238 | Ordinary Wales, United Kingdom
Techedge ApS Denmark 23.6 | Ordinary Damfargeve] 3, 4'th Floor, DK-2100, Cenmark
TechEdge Asia Pacific, Singapore Pte.
Ltd. Singapore 23.6 | Ordinary 38B, Club Street, Singapore, 0569418
United States 175, SW 7th Street, Suite 1900, Miami, FL 33130, United
TECHEDGE, INC 23.6_| Ordinary States
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
Ted Bates Holdings Limited 100.0 | Ordinary 9GL, United Kingdom
United States . 3 WTC- 175 Greenwich Sireet, 31st Floor, New York, NY,
Ted Bates Worldwide, Inc. 100.0 | Ordinary 10007, United States
United Kingdom The Johnson Building, 77 Hatton Garden, London, England,
Telebingo Limited 100.0 | Ordinary EC1N 8JS, United Kingdom
TeleContact International BV Netherlands 20.0 | Ordinary Tauber 52 The Hague, Netherlands
United Kingdom Sea Containers House, 18 Upper Ground, Londan, - -, SE1
Tempus Group Limited 100.0 | Cudinary 9GL, United Kingdom
United Kingdom Sea Containers, 18 Upper Ground, Landon, SE1 SPD,
Tempus Partners Limited 100.0 | Ordinary England & Wales
Terthavenue France SAS France 100.0 | Qrdinary 24-32 Rue Jacques fbert, Levallois-Perret, 92300, France
United Kingdom Medius House, 63 - 69 New Oxford Street, London, WC1A
Tenthavenue Media Limited 100.0 | Ordinary 1DG, England & Wales
874 WALKER ROAD, SUITE C, DOVER, DE, 19304, United
TenthAvenue Worldwide Media LLC United States 100.0 | Ovdinary States
Testardo Gram Sp. 2.0.0. Poland 100.0 | Ordinary Jasna 24, Warsaw, 00-054, Poland
Unit 3 River Junction, 10 Hippo Park Avenue, Riverhorse
THB Click (Pty) Ltd South Africa 32,4 | Ordinary Valley East, 4017, South Africa
Unit 3 River Junction, 10 Hippo Park Avenue, Riverhorse
THB Disturbance {Pty) Lid South Africa 44.5 | Crdinary Valley East, 4017, South Africa
Unit 3 River Junction, 10 Hippo Park Avenue, Riverhorse
THB Qutpost (Pty) Ltd South Africa 44.5 | Ordinary Valley East, 4017, South Africa
United Kingdom
The & Partners Group Limited 71.1 | Ordinary 7 Rathbone Place, London, W1T 1HN, England & Wales
The & Partnership Limited Spdtka z
ograniczona odpowiedziaino$cig Poland 71.1 | Crdinary Woloska 24, Warsaw, 02-675, Poland
The Added Value Group (Proprietary)
Limited South Africa 32.4 | QOrdinary 99 Hope Street, Cape Town, 8001, South Alfrica
United Kingcdom The Johnson Building, 77 Hatton Garden, London, England,
The Brand Futures Cersultarcy Limited 1C0.0 | Ordinary ECN 8JS. United Kingdem
e 3rard Unicn AB Sweden 978 | Crdinary Box 7042, Stockholm, 107 36, Sweden
e 3rard Uricn Chira Chira 1002 1 Crdinary Poom 2704-27C6, 1038, Narjirg Rcad *West. Sharghai, China
Ccerperate Creaticns Metwerk inc., 3411 Sdversice Road,
Reodney Building Ne. 104, Wilmirgion, 0, 18810, United
Tre Trged Ueina Comppary LD Uritad Si3tag 1000 1 Criirary States
Uritag Xingeem |
The EBrarc Urize Hcidirgs Lid ! “cog | Criirary € Brewbcusa Yz-d, Lorder, ECY/ 40GE England
T*e Zrand Unicn 'hera SL Spain 100.C | Crdinary 13C Fases Ze la Castellana, Macrz, 28046, Spain
Unitec K.ngcom Sea Containers House, 18 Ugper Greund, London, - -, SE1
Tre 3ra~d Urion Ltd 100.0 1 Orginary 9GL. Urited Kingdom
999/9 The Offices at Centralwzrig. 14th Floor, Rama 1 Rd.,,
The Zrard Union Ltg Thailarnd 100.0 | Ordinary Paturwan , Patumwan, Bangkck, 10330, Thailand
United K.ngcem Central 81 Giles, 1 St Giles High Szet, Londen, WC2H 8AR,
The =randrade Media Groc: Lirited 100.0 | Qrdinary Unitec Kirgdom
The Zncge Communications Zcrpany 8th Flcor, Alexandra House, 13 Chater Road, Central, Hong
Lirited Hong Karg 100.0 | Ordinary Kong
LT J_eriea, 87 C Colortiz 80.0 | Orginary CRA 1 #74.25 of 301, Boge*a, 7~ 'zrbia
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Company Country of Holding Type Registered Address
Incorporation (%)
The Cocktail America, S.L.U. Spain 80.0 | Ordinary Calle Salamgnca 17,_1°, Madrid, 28020, Spain
Calle San Luis Potosi,Cotonia Roma Norte, Delegacion
The Cocktail America, SA DE CV Mexico 80.0 | Ordinary Cuauhtemog, Cuidad de Mexico, C.P. 06700, Mexico
The Cockiail Analysis America, §.L.U. Spain 80.0 | Ordinary Calle Salamanca 17, 1°, Madrid, 28020, Spain
The Cocktail Analysis, S.L.U. Spain 80.0 | Ordinary Calle Salamanca 17, 1°, Madrid, 28020, Spain
The Cocktail Experience, S.L.U. Spain 80.0 | QOrdinary Calle Salamanca 17, 1°, Madrid, 28020, Spain
The Cockiail Global, S.L. Spain 80.0 | Ordinary Calle Salamanca 17,_1°, Madrid, 28020, Spain
The Cockiail Ventures, S.L.U. Spain 80.0 | Ordinary Calle Salamanca 17. 1°, Madrid, 28020, Spain
The Customer Equity Company (SA} PKF House, Cnr 46 Main Rd & B Niekerk Lane, Claremont,
(PTY) Limited South Alrica 40.0 | Ordinary 7700, Cape Town. South Africa
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 9PD,
The Exchange Lab Holdings Ltd 100.0 : Ordinary £ngland & Wales
United Kingdom
The Exchange Lab Ltd 100.0 | Ordinary 27 Farm Street, London, England, W1J 5RJ, United Kingdom
United Kingdom Sea Containers, 18 Upper Ground., London, SEt 8GL, United
| _The Exchange | ab Trustees Limited 100.0 | Ordinary Kingdom
United Kingdom The Adelphi, 1-11, John Adam Street, London, WC2N 6HT,
The Finsbury Group Limited 74.8 | Ordinary England & Wales
] Montaneses 2180, 1er Piso, C1428 AQF, Cividad de Buenos
The Futures Company Argentina S.A. Argentina 40.0 | OQrdinary Aires, Argentina
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
The GCI Group LLC United States 100.0 | Ordinary Sigtes
The Corporale Trust Company, Corporation Trust Center,
1209 Orange Streét, Wilmington, New Castle, DE 18801,
The Glover Park Group, LLC United States 100.0 | Ordinary United States
The GroupM ESP Clever Company Ejército Nacional 216, 2do Piso, Col. Verdnica Anzures,
SRL deCV. Mexico 100.0 | Ordina México D.F., 11590, Mexico
The GroupM ESFP Trading Company, Ejército Nacional 2186, 2do Piso, Col. Veronica Anzures,
S.RL deCV. Mexico 100.0 | Ordinary México D.F. 11580, Mexico
Unit 3 River Junction, 10 Hippo Parlc Avenue, Riverhorse
The Hardy Boys (Pty) Lid South Africa 44.5 | Qrdinary Valley East, 4017, South Africa
The Jupiter Drawing Room (Cape Town) The Brand Building, 15 Sloane Street, Bryanston, GP, 2152,
{Proprietary) Limited South Africa 49.0 | Ordinary South Africa
United Kingdom 8 More London Place, Tooley Street, London, England, SE1
The Kantar Group Limited 40.0 | Ordinary 2QY, United Kingdom
United Corporate Services, In¢, 874 Walker Road, Suite C,
The Lacek Group LLC Uniled States 100.0 | Ordinary Dover_Kent, DE, 19904, United States
The Lionheart Brand Holding Company Suite 510, 5th Floor Barkly Wharf, Le Caudan Waterfront, Port
(International Ltd Mauritius 49.0 | Ordinal Louis, Mauritius
The Lienheart Brand Holding Company The Brand Building, 15 Sioane Street, Bryanston, GP, 2152,
Pty) Lid South Africa 49.0 | Ordinary South Africa
The Lionheart Brand Holding Company The Brand Building, 15 Sloane Street, Bryanston, GP, 2152,
{(PFTYILTD. South Africa 480 | Ordinary South Africa
United Kingdom 124 Thecbalds Road, London, England, WC1X 8RX, United
The Media Business Limited 100.0 | Ordinary Kingdom
The Media Insight Polska Sp. 2.0 0 Poland 1000 | Ordinary Zaryna 2B, Building C. Warsaw, 02-593, Polang
Corporate Creations Network Inc., 3411 Silverside Road,
Reodney Building Ne. 104, Wilmingten, DE, 18810, United
The Midas Sxchange Inc Urited Sta‘es 1200 | Crdirary States
Corperate Craaticns Network Inc., 3411 Silvarside Road,
Redney Building No. 104, Wilrungten, CE, 18810, United
The Coilvy Sropp 11T ritz3 Sives 00| Crdimary States
TrE INLIME RESEARCH LaY 7 7Y Ausiyaha
L7D 40 7% Craicanr Levald 4 Wa~i Siraet Millers P=ird NSW. 200D, Australia
Tte Parrers ‘Brang Corscltaris) LLP Sircasere 200 | Crdirary 50 Scets Read, #03-C1. Sirgazcrs 229242, Sirgarcre
T-e P3N Company Urited Siales 759 1 Ordinary 5 East cockerman Street Bover, DE, 18901, United Siates
United Kingcom 124 Theobalds Road, Lorocn, England, WC1X 83X, United
& “star Business Lid 10C 7 | Ordinary Krgdem
Tae Tempus Group Trust Ccmpany Unitec Kingdom Sea Centainers House, 13 Upper Ground, London, - -, SE1
/1650 Limited 1CC 0 | Qrdinary 9GL, Urited Kingdom
TesMavemaker Pero S AL Peru 1600 § Ordinary Avenida Jose Pardo 151 Mirafieres, Lima 18 Peru, Lima, Pery
Unitec Kingdom . Central 5t Giles, 1 St Giles hign Street, London, WC2H SAR,
Toe's TW Sactory Limits 100 9 | Ordinary Urited Kingdom
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Company Country of Holding Type Registered Address
Incorporation (%)
Ordinary
The Young & Rubicam Group of and Suite 1600, 1 First Canadian Place, 100 King Street West,
Companies ULC Canada 100.0 | Preference Torontg, ON, M5X 1G5, Canada
Uaited Kingdom 7 Rathbone Street, London, England, W1T 1LY, United
THESRARTMNERS LONDON LIMITED 71.1 | Ordinary Kingdom
Suite 1600, 1 First Canadian Place, 100 King Street West,
The&Partnership Inc. Canada 71.1 | Ordinary Toronto, ON, M5X 1G5, Canada
Yebisu Garden Place Tower, 25th Floor, 4-20-3 Ebisu,
The&Partnership Japan K.K. Japan 100.0 | Qrdinary Shibuya-ku, Tokyo, 150-6030, Japan
TheAndPartnership Germany GmbH Germany 71.1 §| Ordinary Derendorfer Allee 28, Dusseldorf, 40476, Germany
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
Thistleclyb Limited' 100.0 | Ordinary 8GL, United Kingdom -
874 Walker Road, Suite C, Dover, Delaware, 19904, United
THJNK LLC United States 100.0 | Qrdinary States
Thompson Connect (Proprietary) The Brand Building, 15 Sloane Street, Bryanston, GP, 2152,
Limited South Africa 74.2 | Ordinary South Africa
Avenida Coronel Francisco Uzal 4235, Buencs Aires,
Thompson Connect Worldwide S.A. Argentina 100.9 | Ordinary Argentina
5/F Saket Complex, Tripureshwor, PO Box 8975, EPC 1466,
Thompson Nepal Private Lid Nepal 76.0 | Ordinary Kathmandu, Nepal
Tihama Al Mcna International - J Walter 47 Patriarch Howeiyk Street, Sabbagh Building 3rd Floor, PO
Thompson S AR.L Lebanon £68.0 | Ordinary Box 11, 3093 Beirut, Beirut, Lebanan
Tiharna Regional Management &
Development Co Saudi Arabia 67.2 | Ordinary South Tower, King Fahd Road, Riyadh, Saudi Arabia
TK-L Media Corporalion Vietnam 30.0 | Ordinary 93 Nguyen Du Street, District 1, Ho Chi Minh City, Viet Nam
Business Filings Incorporated, 108 West 13th Street,
TMynus fne Linited States 20.0 | Ordinary Witmington, DE, 19801, United States
United Kingdom
TNS Asia Holdings Limited 40.0 | Ordinary 27 Farm Street, London. England, W1 5RJ, United Kingdom
6th Floor 78, Zhibek Zholy Avenue, Almaty, 480004,
TNS Central Asia, LLP Kazakhstan 24.0 | Ordinary Kazakhstan
La Pastora street, number 121, fourth flour, Las Condes,
TNS Chile SpA Chile 40.0 | Ordinary Santiago of Chile, Chile
Room 502, #20 Building, #10 Universal Business Park,
TNE China Co., Lid China 40.0 | Ordinary Jiuxiangiac Road, Beijing China
Cficentro Torres del Campo, 4to piso, Barrio Tournen, San
TNS Data 5.A. (Costa Rica) Costa Rica 40.0 | Ordinary Jose, Costa Rica
Avenida Reforma 7-62, Zena 9, Edificio Aristos Reforma
TNS Data $.A. (Guaternala) Guatemala 40.0 | Ordinary Oficina 1001E, Guatemala, Guatemala
Edificio World Center, Calle 53, Comercial Ofinia Regus,
TNS Data S.A. (Panama) Panama 40.0 | Ordinary Panama, Panama
Alameda Roosevelt No. 3107, Edificio La Centroamericana,
TNS Data S.A. de C.V. (El Salvador) El| Salvador 40.0 | Ordinary Tercana Planta, Locai 303, San Salvador, El Salvador
TNS Egypt LLC Egypt 40.0 | Ordinary Villa JWT, 6 lbn Zinki Street, Zamatek, Cairo. 124, Eqypt
TNS Finance (CI) Limited Guemnsey 100.0 | Ordinary First Floor, Dorey Court, St Peter Port, GY1 6HJ, Guemeay
First Floor, Dorey Court, Admiral Park, St Peter Port, GY1
TNS Finance (G) Limited Guemsey 100.0 | Qrdinary 8HJ, Guernsey
First Floor, Dorey Court, Admiral Park, St Peter Port, GY1
TNS Finarce Limited Guernsey 100.0 [ Crdirary 8HJ, Guernsey
883 Cordcta Av, 12th Floer, Capital Federal, Buenos Arres,
TNS Galluc Arqertira §.8, Argenting 400 | Crdirary Arcentina
Urited Kingecm Crinary
and TNS Heuse, Westgate, Lenden, England, W5 1UA, United
TS Group eldiess Uretad A7 2 | Prefergraz Kirgdem
’ { ik Ficer, ORICN Bleek |, The W-Assandas IT ~ark Plet Ne, 17,
TUg 'rgia Privete eited ‘mgia AT 1 Deziegrs Schwira Urits Lavent Mz shgsur Hyderatad SCCCBY Irdia
1 TNG 'nfratest SR A, | faly ] | CQrdirars ‘ /e Beloma 113 Mila-c Haiv
[ { | Urated Corgperate Servces. Inc, 874 Waker Rcad, Suite C,
P TNS reland LLT "ritzd Siates 42 % | Ordira~s | Cever, Kent, DE. 18604, Ernited States
TNS Latvia SIA l Latvia I 297 | Qrdina-~s 3 Kronvalda bulvanis, Latvia LV-1010, Riga
3
TNS LT, UAB 'thuania i 37.9 | Ordinars . Mykolaigio, Ffing str. 10-44, Vilnius . TC2155. Lithuania
l 219, Angle BD Zzrkicuni & Roudani, Agcartment no 41,42,43,
TNS Maroc §.2.7.1. MOreceo 40.0 | Qrdinar: 4EME Etage, ET no 28 2EME ETAGE, Casatlanca, Marocco
l Floor 4, 102 Nguven Cu Street, District 1, He Chi Minh City,
TNS Media Vie'rar Co., Lid Yietnam 20.0 | Ordinary Viet Nam
' | l Avenida Insurgentes Sur #863 Piso 13, Colcnia Napoles,
TNS México, S.A. 720V Mexico 40.0 | Ordinary Mexico, DF 038-2 \'exica
_TNS Myanma- -zl ~qs Ple. Lid. J Tirgapore | 70.0 | Ordinary ‘ 50 Scofts Roac *77-71* Sirzapore, 2777 "7 7 ~tacore
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Company Country of Holding Type Registered Address
incorporation {%)
Level 3, 435 Khyherpass Road, Newmarket, Auckland, 1148,
TNS New Zealand Lid New Zealand 40.0 | Ordinary New Zealand
United Kingdom Sea Conlainers, 18 Upper Ground, London, SE1 9GL, United
TNS Overseas Media Holdings Limited® 100.0 | Ordinary Kingdom
Abidjan Cocody Les Deux Plateaux Angre Djibi 28 BP, 1319
TNS RMS Cote D'lvoire Sarl Ivary Coast 45.0 | Ordinary Abidjan 28, Cote d'Ivoire
TNS RMS East Africa Limited Kenya 45.0 | Ordinary TNS RMS Centre, Mpaka Road, Westlands, Nairobi, Kenya
€20, Off Osu-Badu Street, Presby Junction, Dzorwulu-Accra,
TNS RMS International (GH) Ltd Ghana 45.0 | Ordinary Ghana
TNS RMS Nigerig Limited Nigeria 45.0 | Ordinary 26 Odozie Street, Ojodu-lkeja, Lagos, Nigeria |
TNS RMS Senegal SA Senegal 45.0 | Ordinary Ngor, Ruelle en face de la Station Shell, Dakar, Senegal
TNS Servicos de Pesquisa de Mercado Rua das Olimpiadas, 205-13 Andar conjuntes 131/134, parte,
Ltda Brazil 40.0 | Ordinary Sao Paulo, 04551-000, Brazil
United Kingdom TNS House, Westgate, London, England, W5 1UA, United
TNS UK Holdings Limited 40.0 | Ordinary Kingdom
United Kingdom 6 More London Place, Tooley Street, Londen, England, SE1
TNS UK Limited 40.0 | Ordinary 2QY, United Kingdom
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 9GL, United
TNS-NFQO UK Limited! 40.0_| OQedinary Kingdom
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 SGL, United
TNS-NFO US' 40.0 | Qudinary Kingdom
TNS-RMS Cameroun Limited Cameroon 45.0 | Ordinary 62 Rue Kolokp, Bonapriso, PO Box 17086, Douala, Cameroon
TNS-Tel-Gal Media Research Ltd Israel 39.0 | Ordinary 33 Zabotinsky St., Ramat Gan, Israel
Today Adverising Ltd Myanmar 35.0 | Ordinary 52 A Shwehinthaa Street, Hlaing Township Yangon, Myanmar
TOTAL GLORY INTERNATIONAL 35th Flogr, PCCW Tower, Taikoo Place, 979 King's Road,
LIMITED Hong Kong 100.0 | Ordinary Quarry Bay, Hong Kong
Trafalgar Square Holding B.V. Netheriands 100.0 | Ordinary Laan oo Zuid 167, Rotterdam, 3072 DB, Netherlands
Tramontana Dream Holdings SL Spain 51.0 | Ordinary C/Calatrava 71, Barcelona, 08017, Spain
Transart Educational Marketing United Kingdom Greater London House, C/O Helina Mazur, Young & Rubicam
Systems Lid 100.0 | Ordinary Group Ltd, Hampstead Road, London, NW1 7QF
United Kingdom The Inspire, Hornbeam Park, Harrogate, HG2 8PA, United
Tranzformer Limited 100.8 | Ordinary Kingdom
{nited States Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
Triad Digital Media, LLC 100.0 | Ordinary States
Ave. Ejército Nacional 519, &° piso, Col Granada, 11520,
Triad Media Retail S de R de CV Mexico 100.0 | Crdinary - Mexico :
United Kingdom
Triad Retail Media UK Limited 100.0 | Ordinary 40 Strand, London, WC2N 5RW, England & Wales
Tribe Adverlising Services SA Greece 53.1 | Ordinary 280 Kifissias Avenue, Chalangri, Athens, 15232, Greece
Tribeca Propaganda Publicidade e Avenida das Nagdes Unidas, 5777, Piso 2, Jardim
Participacdes Ltda Brazil 100.0 | Ordinary Universi¢ade Pinheiros, S3o Paulo, SP, 05477-800, Brazil
Grey House, 28 Dr. E Borges Road, Opp. Dr Shirodkar High
Trikaya Communications Pvt. Ltd India 100.0 | Ordinary School, Parel, Mumbai, 400 012, India
United Kinggom Sea Ccrtainars House, 18 Upper Ground, London, - - SE1
Tripcare Limited 100.0 | Crdirary 9GL, Lrited Kingdom
TRM Clckal Pty Pl Australia ‘0.0 | Crdirary Level 4 1 Xant Shrzet, Millers P<irt. NSW. 2000, Australia
TRY Ot AS Sweden 220 | Crdirars Qwre Slctseate 8. Csic £457
Lnited Kingdem 1 $29a Ceniaingrs Bouse, 18 Leper Ground, Lancen, - - 3281
Tan Cirgles ! mitag M5 ] Crdirary 3GL, Uritad Kirgdem
Corperate Craaticns hztwork inc., 3471 Saverside Read,
Rodney Builcing Ne. 124, Wilmingten, TE, 15810, United
Two Cirzles_tng rited States 30 | Criirars States
United Kingccm | The Johnscr Suilcing, 77 Hatton Garcen, wonden, England,
TWW Greup Liried 100.0 | Crdirars EC1N 8JS. Urited Kingdom
Corporate Craaticns Network Ing., 2+31 Siverside Road,
Rodney Builcing No. 104, Wilmingtcr, ZE, 19810, United
TYPE1LLC United States 100.0 | Orgirary States
Ubachs Wistrur/,WT VOF Nethenands 99.5 | Ordirary Leidsepleir 79, Amsterdam, 1017 PS Ne'herlands
Ulmara SLY Spain 100.0 | Ordirary C.Ciudad de Grarada 139, Barcelcrza. £4218, Spain
United Kingdom Sea Containers ~ouse, 18 Upper Grourc, London, - -, SE1
Ultimate Sguare 100.0 | Orgirar: 9GL, Unitec «.rzcom .
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Company Country of Holding Type Registered Address
Incorporation (%)
The Comporate Trust Company, Corporation Trust Center,
1209 Qrange Street, Wilmingten, New Castle, DE 19801,
Umagination Labs, L.P. United States 50.4 | Ordinary United States
Uncle Grey A/S Denmark 100.0 | Ordinary Siudsgade 29 8100 Arhus ¢, Denmark
Plaza 138, Suite 18.03, 18th Floor, 138 Jin Ampang, Kuala
Underine Design Group (M) Sdn Bhd Malaysia 49.0 | Ordinary Lumpur, 50450, Malaysia
o/ Las Norias 92, Edificio Nuestra Senora del Pilar,
Unimedia Central de Medios SL Spain 100.0 | Ordinary Majadahonda, Madrid, 28221, Spain
United Kingdom The Johnson Building, 77 Hatton Garden, London, England,
Unigue Digital Marketing Limited 51.8 | Ordinary EC1N 8JS, United Kingdom
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
Universal Design Studio Limited 75.0 | Ordinary 9GL., United Kingdoms
Corporation Service Company, 2711 Centerville Racd, Suite
Uniworid Group, inc. United States 49.0 | Ordinary 400, Wilmington DE 19808
LUSEEDS GmbH Germany 50.3 | Ordinary Friedrichstrafte 209, Berin, Germany, 10969, Germany
Uniled Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
VAP Group Limited 100.0 | Qrdinary 9GL, United Kingdom N
VAP International Communications United Kingdom
Limited 100.0 | Ordinary 27 Farmm Street, London, England, W1J §RJ, United Kingdom
VBAT BV Netherlands 100.0 | Ordinary Pitotenstraat 41, Amsterdam, 1059 CH, Netherlands
VBATMX, S.deR.L.deC v. Mexico 100.0 | Ordinary Mexico City, Federal District, Mexico
VELED KA.
Hungary 80.0 | Ordinary VELED Kfi., H-7623 Koztarsasag, Pecs. Hungary
2F, Fuji Building 28, Kita Aoyama, Minato, Tokyo, 107-0061,
Verticurl Japan G K. Japan 60.0 | Ordinary Japan
Verticud LLC United States 60.0 | Ordinary 16192 Coastal Highway Lewes, DE, 19958
401, Peninsula Chambers,Peninsula Corporate Park,
Ganapatrao Kadam Marg, Lower Parel, Mumbai, 400013,
Verticurd Marketing Private Limited India 60.0 | Ordinary India
Australia Suite 4, Level 5, Elizabeth Plaza, North Sydney, NSW, NSW
Verticul Marketing Services Pty Limited 60.0 | Ordinary 2060, Australia
United Kingdom
Verticurl Marketing UK Limited 50.0 | Ordinary 27 Farm Street, London, England, W1J SRJ, Uisited Kingdom
Verticur| Pte. Ltd. Singapore §0.0 | Ordinary 50 Scotts Road, #03-01, Singapore 228242, Singapore
Vincent Square Holding BV Netherlands 100.0 | Ordinary Laan op Zuid 167, Rotterdam, 3072 DB, Netherlands
10, 135 Gil Nonhyunre, Gamgnam-gu, Seoul, Korea, Republic
Vinyt I-Co. Lid Korea 75.0 | Ordinary of
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 9GL, United
Visual Art Productions (Oxford) Limited 100.0 | Ordinary Kingdom
VML Europe Holding $p. 2 9.0, Poland 100.0 | Ordinary ul. Przemyslowa 12, 30-701, Cracow, Poland
United Kingdom Greater London House, Hampstead Road, Londen, England,
VML London Ltd 100.0 | Ordinary _ NW1 7QP, United Kingdom
Av. Brigadeiro Faria Lima, 1478, 16 floor, suites 1601-1608,
VML Propaganda Lida Brazil 92.5 | Ordinary Alto de Pinheiros, S3o Paulg, 01452-002, Brazil
Innesiree View, 2-4 Harms Road, Corner of Katherine & Haris
VML South Africa Precrietary Limited Scuth AHca 594 | Ordirary Recads, Sandown, 2156 South Africa
Lrited States United Corporate Services Inc., Eim Court Plaza 1738, East
VML, LLC *20 0 | Ordirars Zlm St Suite 101, Je¥erson City, MO, 65101, United States
VMLY 3R Hungary <t I
Furgary e b Srdieary Alkctas utea 53 B I Budacest, 1123, Huergary
VALY AR TALY S ! “taly \k ‘e I Trdip aey | i3 Totora Ma 37 A\lgp, 7744 el
VAL AR LLC ; i
eraire E ] I Trdirany I 9 Menkprixsy Sir Kyiv, 07023, Ukraice
VAILYAR Fari SAC
Cary E hielols) | Tedirars I Avenida Arcarres Oeste 515, Mirallnres, Lima, Peru
| Level 10, Menara Milerium, No 8, Jalan Damariela, Buxit
Maear g Malaysia) ST 3ED Mzalavsia 7 | Trdirary Carrarsara, 50490 KL, Malavsia
Verzt'e Pre. Lid. Sirczere 8c.” I Ordinary Schirson Road #10-01 Sircagere Singapore, C48543
Urit 21, Second Floor,1 h:airzse Beulevard, Melrcse Arch,
Y2lzaro IMC Proprietars i—ited Soutr Areca 58 5 | Ordirary Je-arresburg, 2196, South A%ica
vziunarily United Creativ 2 Agencies Unizzz Kirgdom 12:-141 Westboume Tersace, _ondon, England, ¥.2 £.R,
L —ited 100 % | Ordinary Ur+zd ¥ingdom
air fccr, Cosoma Bldg, Samust Lewis and Manus. Madia
MNT RMIng Parama S0 0 | Crdinary fea=3 Avenues, Panama City 2anama
MaueT aker - Servicos F .o arios
L B . Fr—.7al 1€6.9 + Ordinary Gzracem, Avenida 24 ¢= - -~ 232 Lisboa, Tt




Company Country of Holding Type Registered Address
incorporation {%]}
7. Naivasha Road, Sunninghill, Johannesburg, 2157, South
Wavemaker {Pty) Lid South Africa 83.3 | Ordinary Africa
‘Wavemaker A/S Denmark 100.0 | Ordinary Kristen Bermnikows Gade 1, 4, 1105 Kobenhaven K, Denmark
Wavemaker AG Switzertand 100.0 | Ordinary | 117 Chemin de la Rueyre 1008 Jouxtens-Mezery, Switzerland
Av, Elvira Rawson s/n and Av. Alicia Moreau de Justo, 7th
Wavemaker Argentina S.A. Argentina 51.0 | Ordinary Floor of ‘A’ Malecon Building, Buenos Aires, Argentina |
Wavemaker AS Norway 100.9 | Ordinary 8 Kongensgate, Oslo, 0153, Finland
i Wavernaker BV Netherands 1009 | Ordinary Karpersiraat 10, Amsterdam_1075 KZ, Netherlands
Wavemaker Canada ULC Canada 100.0 | Qrdinary 4211600, 7th Avenue SW, Calgary, AB T2P 4K9, Canada
. Vicufia Cifuentes 2209 Porvidencia Santiago de Chile,
Wavemaker Chile SpA Chile 100.0 | Ordinary Santiago, Chile
WAVEMAKER Czech s.r.0. Czech Republic 100.0 | Ordinary Jeseniova 51/1169, Praha 3, 13000, Czech Republic
Wavemaker d.0.0. Beograd Serbia 100.0 | Ordinary Bulevar Mitutina Milankovica 9z, Novi Beograd, Serbia
United Kingdom Ordinary
and Sea Containers, 18 Upper Ground, London, SE1 9ET,
Wavemaker Global Limited 100.0 | Preference England & Wales
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
Wavemaker Global LLC Uniled States 100.0 | Ordinary States
WAVEMAKER Hellas S.A. Greece 50.0 | Qrdinary Kifissias Avenue 262, Kifissia, Athens, Gregce
37/F., PCCW Tower, Taikoo Place, 979 King's Road, Quarry
Wavemaker Hong Kong Limited Hong Kong 1000 | Ordinary Bay, Hong Kong
Wavemaker Italia S.r.l. ltaly 100.0 | Ordinary \Yia Tortona No 37, Milan, 20144, ltaly
Uniteg Kingdom Ordinary
and Sea Containers, 18 Upper Ground, London, SE1 9ET,
Wavemaker Limited 100.0 | Preference England & Wales
Wavemaker LLC 40, 20th Floor, 11 B-Elhegaz Square, El Mohandessien,
Egypt 66.3 | Ordinary Agouza, Giza, Egypt
WAVEMAKER MENA FZ LLC United Arab The Gateway Building, Biock B, 3rd Floor, P Q Box 25998,
L Emirates 69.4 | Ordinary Dubai Media City, United Arab Emirates
Ave Ejército Nacionat No. 216, Piso 2, Col. Veronica Anzures,
Wavemaker México, §. de R.L. de C.V. Mexico 100.0 | Ordinary 11520, Mexico
¢/ Las Norias 92, Edificio Nuestra Senora del Pilar,
Wavemaker Publicidad Spain §.L. Spain 100.0 | Ordinary Majadahonda, Madrid, 28221, Spain
Bucharest 1st District, 47 Aviatorilor Bouievard, 3rd Floor,
Wavemaker Romania SRL Romaniz 100.0 | Ordinary Romania
Wavemaker SA Belgium 100.0 | Ordinary Rue Jules Cockxstraat 8-10, Bruxelles, 1160, Belgium
Wavemaker Slovakia s.r.0. Slovakia 100.0 | Ordinary CBC |, Karadzicova 8, Bratislava, 821 08, Slovakia
Wavemaker 5p.z.0.¢ Poland 100.0 | Ordinary Zaryna 2B, Warsaw, 02-593, Paland
4th Floor, No 35 Lane 11 KuangFu North Road, Shunshan
Wavemaker Taiwan Lid Taiwan 100.0 t Qrdinary District, Taipei, 10560, Taiwan Province of China
Wavermnaker, LLC Ukraine 70.0 | Ordinary 6, O Teligy Street Buildirg 1. Kyiv, Ukraire 04112, Ukraing
We Are Blossom 3.V Netharands 000 | Qrdinary Errasirgel 25, 8611 AZ S'rdhoven, Netherlands
I Wekcla Huce Idra 30 207,505 Pzlard 43 5 | Crairart 3l Slowizrgka 10 8. £.435 ‘Marsaw, Prland
I weskeurne Tarrace Mangjament Lates ngocm 127-141 Wesitouwrne Tarrace, Longer, Englang, W2 3R,
Sa-icas LUmitad “2e S 1 Crarany Uritad X'rzdem
Lrues Gngoom sata 5ih Ficor, 14 - 13 Fnsoery dguare, Loncen, £E82A
| ‘MG Access Urited "Th L | Crdicarr TAE S-nigrd § Wales
WMOPE S AC, Pery 700 | Crdirary Averida Jcse Parde 13 Av-sdcras, Lima 13 Pery Urta Pery
Lritec Lingcom 7 Rathbore Street, Lordon, Sagland, WIT 1LY, Lnited
Wrat Do You Know Limited 71.* | Ordinary Kircdem
‘ ‘AMrizzbangant Hong ¥ >ng Lid Faorg Xong “70c | Crdinary 3VE.. 169 Electric Rez < N~arth Point, Hong Kerg
5599 The Offices at Ce world, 14th Floor ., Rama 1 Rd.,
WhrizzbangArt Ltd Trailand 39 3 | Ordinary Patumwan , Patumwa~ 2:2-5kok, 10330, Thaitand
i United Kingdom The Jchnson Building, 77 aton Garden, Loncen, England,
‘Aficfire Word of Mouth Liited 0.1 | Ordinary EC*N 8JS, United Kincicr
Ordinary
and
_Wiesr Hartnell PUtbl™ Rz'ations Limited | fralard ‘360 | Preference 5 Slv Place, Dublin, " -~ - ~ 2 'refand




Company Country of Holding Type Registered Address
Incorporation {%)
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 9GL, United
Wire & Plastic Praducts Limited 1900.0 | Qrdinary Kingdom
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
Wise Conclusion 100.0 | Ordinary SGL, United Kingdom
Wit Ocean Limited Hong Kong 100.0 | Ordinary A0/F, @Convoy, 169 Electric Road, North Point, Hong Kong
Wilgoud Investments B.V. Netherlands 100.0 | Ordinary Laan op Zuid 167, Rotterdam, 3072 DB Netherlands
Worldwide Mediatom México, 5 de R, L. Jaime Balmes No. 8 - 101 Colonia los Morales Polanco,
deC.V. Mexico 100.0 | Ordinary Mexico D F, Mexico
Suite 3101A, The Center, 989 Changle Road, Shanghai,
WPP {China) Management Co., Ltd. China 100.0 { Ordinary China
Rua Marip Amaral, 50, Sala B, Sdo Paulo, SP, 04002-020,
WPP {Porto Alegre) Participagdes Ltda Brazil 100.0 | Ordinary Brazil
999/9 The Offices at Centratworld, 14th Floor , Rama 1 Rd.,
WPP ({Thailand} Ltd Thailand 100.0 | Qrdinary Patumwan , Patumwan, Bangkok, 10330, Thailand
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
WPP 1178 100.0 | Ordinary 9GL, United Kingdom
United Kingdom Qrdinary
and Sea Containers House, 18 Upper Ground, Londen, - -, SE1
WPP 2005 Limitet’ 100.0 | Preference aGL, United Kingdom
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
WPP 2008 Limiteq' 100.0 | Ordinary 9GL, Uniled Kingdom
United Kingdom Queensway House, Hilgrove Street, St Helier, JE1 1ES,
WPP 2012 Limiteqy* 75.0 | Ordinary Jersey
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
WPP 2318 Limitey 100.0 | Ordinary 9GL, United Kingdom
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
WEPP 2323 Limiteqy 100.0 | Ordinary 9GL, United Kingdom
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
WPP 2709 Limiteq? 100.0 | Ordinany 9GL, United Kingdom
WPP Accord Ireland Unlimited
Company lreland 100.0 | Ordinary 6 Ely Place, Dyblin, Co Dublin, 2, lreland
WPP Air 1 Unlimited Company' Ireland 100.0 | Ordinary B Ely Place, Dublin, Co Dubiin, 2, Ireland
WPP Air 2 Limited Ireland 100.0 | Ordinary 6 Ely Place, Dublin, Co Dublin, 2, Ireland
WPP Air 3’ Iretand 100.0 | Ordinary 6 Ely Place, Dublin, Co Dublin, 2, lreland
Linited Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
WPP AMC Holdings 100.0 | Ordinary 9GL, United Kingdom
Carporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
WPP Ashley Square Holding, LLC United States 100.0 | Ordinary States
United Kingdom Sea Containers House, 18 Upper Ground, Landon, - -, SE1
WPP ATTICUS 100.0 | Ordinary 9GL, United Kingdom
WPP Australia Holding Pty Ltd Australia 100.0 | Ordinary Level 17, 65 Berry Street. North Sydney, NSW 2060, Australia
United Kingdom Ordinary
and Sea Containers House, 18 Upper Ground, London, - -, SE4
WPP Beans Limiteq? 100.0 | Preference 9GL, United Kingdom
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmingten, DE, 19810, United
WPP Eedicrd Sguare LLC United States 100.0 | Crdirary States
WPP Elve Crane (Pty) Lid Lynnwccd Bndge, 4 Daventry Strzet, Lynnweod Manor,
Scuth Afres 765 | Crdirary Gauteng, £081
Urited Kingcem l Greater Lendon Heuse, Hampsigad Reacg, Londen, England,
‘MPP Zrands fEurapet Uipmitad LG Dedirgy PONWA 7SO, United Kingoem
\ Loies Lngeem l ! Graater London Hcuse, lampsiead Reae, Londen, England,
P NE2 Srands Y L e e ‘ ! ol Trdirace N\ T 0P, Urited Xirgdem
| WPP Ziands Ce.mccment Ac.cieigs ) el Kingcom | | Greater Lenden mouse, hampsiead Rcag, Lornden, England,
LK) Lirited l e | Lrdirary I NW1 702, Untad Kirzdem
Luleg Kingoem Creinary
ard Greater Londen Feuse, Hampsieacd Rczd, Londen, England,
WPP Brarcs Fo'dires (UK) Limited 1C0.0 | Prefera-~c: NW1 7QP. United Xingcom
WPP Brancs ireland Unlimited !
Company Ireland ! 100.0 | QOrdirzrs 6 Ely Place, Dutiin, Co Dublin, 2, Iralard
Suite 2-4, Level 2, Tower Block,Mer.ira Mienium, Pusat
WPP Business Services Sdn. Bhd. Malaysia 100.0 | Qrdirars Bandar Damansara,Mataysia
WPP Business Services, S. de R.L. ze Ave. Ejércitc Nacicnal §19, 6° piso, Ccl Granada, 11520,
CV. Mexico 100.0 | Ordirars Mexico i
United Kingdcm Sea Containers House, 18 Upper Greunc, London, - -, SE1
WPP Cap 'imited! 100.0 | Qrdirary SGL, United Kingdom
37/F., PCCW Tower, Taikoo Place, 575 «ng’s Road, Quarry
WPP Cag vz ! Hines Limited =eng Kong 100.0 [ Ordinary Bay, Hong Kcng

[ — = oipe
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Company Country of Holding Type Registered Address
Incorporation (%)
Avenida del Parque 5045, Cuidad Empresario, Huechura,

WPP Chite Finanzas SpA Chile 100.0 | Ordinary Santiage, Metropolitana, 8586711, Chile

WPP Clapton Square, LLC (FKA: WPP Qrdinary Corporate Creations Network Inc., 3411 Silverside Road,

Group USA, LLC, WPP Group USA, and Rodney Building No. 104, Wilmington, DE, 19810, United

Inc.; WPP US Holdings, Inc.) United States 100.0 | Preference Stales

WPP Ciaremont Square B.V. Netherlands 100.0 | Crdinary iLaan op Zuid 167, Rotlerdam, 3072 DB, Netherlands

United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1

WPP Compete 100.0 | Ordinary 9GL, United Kingdom

United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1

WPP Consulting Limited 106.0 | Ordinary SGL, United Kingdom

WPP Consuiting México, S. de R.L. de Ejercito Nacional 519, Cel Granada, Del. Miguel Hidalgo,

C.V. Mexico 100.0 | Ordinary Mexico, Distrito Federal 11520, Mexico

United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1

WPP CP Finance plc 1000 | Qrdinary 9GL, United Kingdom

Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building Mo. 104, Wilmington, DE, 19810, United
WPP CPLLC United States 100.0 | Ordinary States
WPP Czech Properties, s.r.0. Vaclavske namesti 775/8 Nove Masto, 110 00 Praha 1, Czech
Czech Republic 100.0 | Ordinary Republic
United Kingdom

WPP Das Limited' 100.0 | Ordinary 27 Farm Streel, London, England, W1J 5RJ, United Kingdom

WFPP DC Pension Trustee Company United Kingdom Sea Containers, 18 Upper Ground, London, SE1 9GL, United

Limited 100.0 ; Qrdinary Kingdom -

United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1

WPP Delilah Limited 100.0 | Ordinary 9GL, United Kingdom

WP Deutschiand Holding GmbH & Co. Darmstadter Landstrafie 112, Frankfurt am Main, 60598,

KG Germany 100.0 { Ordinary Gamany

Darmstadter Landstralle 112, Frankfurt am Main, 60598,

WPP Deutschland Verwaltungs GmbH Germany 100.0 | Ordinary Germany

Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
WPP Diamond Head LLC United States 100.0 | Ordinary States
United Kingdom Sea Containers House, 18 Upper Ground, Londen, - -, SE1
WPP Direct Ltd 100.0 | Ordinary 9GL, United Kingdom
Avenida das Nacoes Unidas, 5777, Piso 1 Ala A, Alto de
WPP do Brasil - Participacdes Ltda Brazil 100.0 | Ordinary Pinheiras, Sao Paulp, 05477-300, Braail
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
WPP Dolphin UK Limited 100.0 | Ordinary 9GL, United Kingdom
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
WPP DORSET SQUARE LIMITED 100.0 | Ordinary 9GL, United Kingdom
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
WPP Dotcomn Holdings (Fight) 100.0 | Ordinary 9GL, United Kingdom
United Corporate Services, Inc, 874 Walker Road, Suite C,
WPF Dotcom Holdings (Fourteen) LLC United States 100.0 | Ordinary Dover, Kent, DE, 19904, United States
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1

WPP Dotcom Holdings (Ningteen) 100.0 { QOrdinary 9GL, United Kihgdom

WPP Dotcom Hollings (Seventeen) United Corporate Services, Inc, 874 Walker Road, Suite C,

LLC United States 100.0 | Ordinary Dover, Kenl, OF, 19904, United States

United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1

WPP Dotcom HoMdings (Six) 100.0 | Ordinary 9GL. United Kingdom

United Corporate Services, Inc, 874 Walker Road, Suite C,
WPP Detcom Moldings (S LLC Unitag! States 1008 | Qrdinary Dover, Kent, DE, 19904, Urited States
United Kingdem Sea Containers House, 18 Upper Ground, London, - -, SE1
WPP Detcorm Heldings (Te~) 1060.5 | Crdirars 9GL. Urited Kingdem
Unite¢ Lingcom .

WP Deteorm Seldirns ITrras) 000 | Crdirary 27 Farm Street Lorder, Erclard W J SRJ. United Xingder
| | { United Corporate Servzas, ing, 874 Yeakar 3cad, Suite C,
PNER Datonr Heldiaeg (Tersa) LT Uritad States an s | Sty Couar Mant TR 16504, Urtad

1 boUniEeg Corporme Ssrvices, i, 87 ¢ Zcag, Sute C,

WPR Gotgor Meldres (T aelyve) L0 ' Urf'ad States ot e | Crairzms | Devar znt. CE <3304 Urited States

, R ] | Leiee &ageem i . . ) i

WPP Qutch Heldirgs Limited”? ! 10g 0 | Codiczr 27 Farm Streat Lorden, Erglaed, W-. IR0 Urnited Kingder

United Kingcom Sea Certainers House, 18 Upper Greund, Londen, - -, SE1
WPP Ertercrise Ltd 100.0 | Crdirz~e 9GL, United Kirgdem
United King<em Sea Ccntainers House, 18 Upger Greund, London, - -, SE1

WPP Firzrcz (UK) 100.0 | Crzirars 9GL, United Kingdom
Uniteg Kingcom Sea Containers House, 18 Upper Srcund, London, - -, S€1

WPPF Firzncs 2010 100.0 | Crdirary 9GL, United Kingdom
United Kingcom Sea Containers House, 18 Upper Sicund, London, - -, SE1

WPP Firance 2013 100.0 | Creinary 9GL, United Kingdom
United Kingcom : Sea Containers House, 18 Upper Grcung, Landon, - -, SE1

WPP Firznca 2015 Limited 100.0 | Criiran 9GL, Urited Xirgdom
) United Kingza Sea Centainers House, 18 Upper -2 n¢, London, - -, SE1

WPP Fr=~c» 2016 100.0 | Ordira~s 9GL, Uritad ¥i~=dom
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Company Country of Holding Type Registered Address
Incorporation (%)
United Kingdom Sea Confainers House, 18 Upper Ground, London, - -, SE1
WPP Finance 2017 100.0 | Ordinary 9GL, United Kingdom
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
WHPP Finance Co. Limited 100.0 | Ordinary 9GL, United Kingdom
Darmstidier Landstrae 112, Frankfurt am Main, 60598,
WPP Finance Deutschland GmbH Germany 100.0 | Qrdinary Germany
WPP Finance Holding SAS France 100.0 | Ordinary 32-34 rue Marbeuf, Paris, 75008, France
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
WPP Finance One Limited' 100.0 | Ordinary 9GL, United Kingdom
WPP Finance SA France 100.0 | Ordinary 32-34 rue Marbeuf_Paris, 75008, France
United Corporate Services, Inc, 874 Walker Road, Suite C,
WPP Finance Square LLC United States 100.0 | Ordinary Dover, Kent, DE, 19904, United States
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
WPP Fitzioy Square’ 100.0 | Ordinary 9GL, United Kingdom
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
WPP Flame 100.0 | Ordinary 9GL, United Kingdom
WPP Font Ireland Unfimited Company Ireland 100.0 | Ordinary & Ely Place, Dublin, Co Rubiin, 2 Ireland
WPP France Holdings SAS France 100.0 | Ordinary 32-34 rue Marbeuf, Paris, 75008, France
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
WPP Global 100.0 | Ordinary 9GL, United Kingdom
United Kingdom Sea Containers House, 18 Upper Ground, Lendon, - -, SE1
WPP Golden Square Limited 100.0 | Ordinary 9GL, United Kingdom
WPP Grey Holding Ecuador WPPGHE Ay. Carlos Jutio Arosemena S/N y Av. Las Monjas C.C.,
S.A. Ecuador 100.0 | Ordinary Aventura Plaza Local 46 Piso 2 Oficing 4, Ecuadeor
37/F., PCCW Tower, Taikoo Place, 979 King's Road, Quarry
WPP Group {Asia Pacific) Limited Hong Kong 100.0 | Ordinary Bay, Hong Kong =
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
WPP Group {Nominees} Limited 100.0 | Ordinary 9GL, United Kingdom
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
WPP Group (UK) Ltd' 100.0 | Ordinary 9GL, United Kingdom
WPP Group Canada Communications
Limited Canada 100.0 | Ordinary 33 Yonge Street, Toronto, Ontario, MSE 1X6, Canada
Ordinary
and Suite 1600, 1 First Canadian Place, 100 King Street West,
WPP Group Canada Finance, Ing. Canada 100.0 | Preference Toronto, ON, M5X 1G5, Canada
Sea Containers House, 18 Upper Ground, London, - -, SE1
WPP Group Holdings B.V.! Netherlands 100.0 | Ordinary 9GL, United Kingdom
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Buitding N¢. 104, Wilmington, DE, 19810, United
WPP Group Holdings Corp. Il United States 100.0 | Ordinary States
United Kingdom Ordinary
and Sea Containers House, 18 Upper Ground, London, - -, SE1
WPP Group Holdings Limited 100.0 | Preference 9GL, United Kingdom
. Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Buitding No. 104, Wilmington, DE, 19810, United
WPP Group Holdings LLC United States 100.0 | Ordinary States
United Kingdom Sea Contfainers House, 18 Upper Ground, Londan, - -, SE1
WPP Group Nominees Five Limited 100.0 | Ordinary 8GL, United Kingdom
Uniteg Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
WIPP Group Nomirees Four Limited 1000 | Ordinary 9GL. United Kingdom
Unitec Kingdem Sea Containers Hcuse, 18 Upper Ground, London, - -, SE1
WEP Groue Nor-i-2es Cra Limited 4 ‘00 | Crdirary * SGL. United Kirgdcm
i Unitec Kingocm l Sea Containers Mcuse, 18 Leger Greund, Lendon, - -, SEN
MER Graun Mepajraag Theag U e e G 1 Crdirary IGEL_Urited Kirgdem
| Lrizc &ngzem ; Sea Zonwners House, 33 wgrer Jrcund, .oncen, - -, SE
! ‘It Creticany ! 5GL Uritad Xirgdem
| 1 @~ace Vile Marie, 3Tin F.ccr Mdongeal, Guebec, 528 374,
Carada 10e 0 1 Cedicars | Carada
E2'cicr 100 | Crdinary l Rue Jules Cockxstraat 3-10 Eruxzlies, 1160. Belgium
{ Ccrzorate Creations Netwerk Inc., 3411 Silversi¢e Road,
! Recney Building No. €4, Wilmington, DE, 15810, United
VEE Group U.S. Firgres LE L ~#=24 States “2C % | Crdinary i Stales
Loz Kingdom | Sea Containers House, '3 Cpper Ground, Lon.cn, - -, SE1
‘MPP GroupM Holdirg s Liried *TC 2 | Crdinary ' AGL, United Kingdom
Loitee Singdom | 3ea Zontainers House, ©3 . sper Ground, Lorcen, - -, SE1
ATR GUSA UK 1060 | Crdinary 9GL. United Kingdom
Laec dingdom | Sea Containers House, 13 Eper Ground, Loncen, - -, SE1
WEP Headline 2008 | Ordinary IGL, United Kingdom
iLuFF Health Limitea ! 2 &ingdem : | Aiprabeta 5th Floor, 1 - ~. “.nsbury Square, L:nzcn, EC2A
T S 1£0.0 | Crdinary | 2aF England & Wales
- LN

oML
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Company Country of Holding Type Registered Address
Incorporation (%)
WPP Holding Central and Eastem
Europe GmbH Germany 106.0 | Ordinary Derendorfer Allee 26, Dusseldorf, 40476 _Germany
WPP Holding Denmark A/S Denmark 100.0 | Ordinary Strandboulevarden 122, 5, 2100, Copenhagen, Denmark
Ordinary
and
WPP Holdings (Holland) B.V. Nethertands 100.0 | Preference Laan op Zuid 167 _Rottcrdam, 3072 DB, Netherlands
Ordinary
and
WPP Holdings (Mauritius) Lid Mauritius 100.0 | Preference 10 Frere Felix de Valois Street, Port Louis, Mauritius
WPP Holdings (S} Pte. Ltd Singapore 100.0 | Crdinary 50 Scotts Road, #03-01, Singapore 228242, Singapore
WPP Holdings Brussels S.N.C. Belgium 100.0 | Crdinary Rue Jules Cockxstraat 8-10, Bruxelles, 1160, Belgium
WPP Holdings Spain, S.L. Spain 100.0 | Ordinary Passeo De La Castellana 91, 26046 Madrid, Spain
United Kingdom Sea Containers House, 18 Upper Greund, London, - -, SE1
WPP Hoxton Square Limited 100.0 | Ordinary 9GL, United Kingdem
WPP Hungary Kit Hungary 100.0 | Ordinary 1062 Budapest, Vaci ut 1-3 "A" tower 6th floor, Hungary
WPP |deal Participacdes Lida Brazil 100.0 | Ordinary Mario Amaral St., 50, Paraiso / S3o Paulo, Sdc Paulo, Brazil
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
WPP India Limited 100.0 | Ordinary 9GL. United Kingdom
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
WPP Insight Ltd 100.0 | Ordinary 9GL, United Kingdom
WPP Interflow Holding B.V. Netherlands 100.0 | Ordinary Laan op Zuid 167, Rotterdamn, 3072 DB, Netherfands
WPP Intemational Holding B.V. Netherlands 100.0 | Ordinary Laan op Zuid 167, _Rotterdam, 3072 DB, Netherlands
United Kingdom
WPP Investments Limited 100.0 | Ordinary 27 Farm Street, London, England, W1J 5RJ, United Kingdom
WPP Ireland Holdings Limited Ireland 100.0 | Ordinary § Ely Place, Dublin, Co Dublin, 2, Ireland
WPP Ireland Limited Ireland 100.0 | Ordinary § Ely Place, Dublin, Co Dublin, 2, Ireland
WPP Ireland US 2 Unlimited Company Ireland 100.0 | Ordinary 8 Ely Place, Dublin, Co Dublin, 2, treland
WPP ltalics Ireland Unlimited Company ireland 100.0 | Ordinary & Ely Place, Dubfin 2 Ireland
Darmstédter Landstrale 112, Frankfurt am Main, 60598,
WPP IT-Germany GmbH & Co. KG Germany 100.0 | Crdinary Germany
United Kingdom .
WFPP James 100.0 | Ordinary 27 Farm Street, London, Englang, W1J SRJ, United Kingdom
WPF Japan Holding B.V. Netherlands 100.0 | Ordinary Laan op Zuid 167, Rotterdam, 3072 DB, Netherlands
United Kingdom
WPP Jargon Lid 100.0 | Ordinary 27 Farm Street, Londaon, England, W1J 5RJ, United Kingdom
United Kingdom
WPP_Kenneth Square Unlimited 100.0 | Ordinary 27 Farm Street, London, England, W1J 5RJ, United Kingdom
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
WPP Kensington Square LLC United States 100.0 | Ordinary States
WPP Kiev Scuars 8.V, Netherlands 1C0.0 | Ordinary Laan op Zuid 167_Rctterdam, 3072 D8, Netherlands
Urited Kingdom
‘MNPP Cnowledge 100.0 | Ordiracy 27 Farm Street. Lorden, England, W) 5RJ. Urited Kingdom
WEP Kraken BV Ne'heriar '3 e N1 Crdinary Laan oo Zuid "27 ReXe-dam, 3072 T3, Netherdards
Grginary
{ ard
TNEB Lirceln Squa2 27/ iz'ta-args 1T G ! Prafararge L2an co Zuid 167, Pattrda~, 3072 03 Nethar'zrds
Uringa Angdem ‘ l Z2a Cantainers House, 13 Lpoer Ground, Londen, - -, SE1
NER LN Lirited N Y Crdirary 3GL, Urited Kirgdem
l 124 Seulevard ce la Ferossea, Luxemicurg, L-233C,
PP Luxembours 3etz Thras Sar Lusarmbourg *n0 3 | Crdinary ! LuxemBourg
’ | 124 Boulevard ce la Fatr.ss2, Luxembourg, L-2330,
WPP Luxembour: 2eta Two Sarl Luxembourg 1020 | Ordinary Luxembourg
Ordinary I
and 124 Boulevard de !2 Fetrusse, Luxembourg, L-2330,
‘MNPP Luxembourg Zur-pe SARL Luxembourg 170.0 | Preference ' uxembourg
| ' 124 Boulevard de 1a ==z:usse, Luxembourg, L-2330,
WPP Luxembourg Tursce Three Sarl Luxembourg 1C0 0 | Ordinary ! Luxembourg
l | 124 Boulevard de la - ~usse, Luxembours, L-7330,
WPP Luxemboure Tur~ce Two Sar Lwrxambourg “C00 | QOrdinary | Luxembourg e
| ' 124 Boulevardde . . z2, Luxembor - . .20,
'_'MeP Luxembour: Sas~a Five Sarl P Leeambsurg 1770 | Ordinary | tuxembourg B

T




Company Country of Holding Type Registered Address
Incorporation {%)
124 Boulevard de la Petrusse, Luxembourg, L-2330,
WPP Luxembourg Gamma Four Sarl Luxembaurg 100.0 | Ordinary Luxembourg
Ordinary
and 124 Boulevard de la Petrusse, Luxembourg, L-2330,
WPP Luxembourg Gamma Sarl Luxembourg 100.0 | Preference Luxembourg
124 Boulevard de la Petrusse, Luxembourg, 1-2330,
WPP Luxembourg Gamma Three Sarl Luxembourg <100.0 | Ordinary Luxembourg
124 Boulevard de la Petrusse, Luxembourg, L-2330,
WPP Luxembourg Gamma Two Sarl Luxembourg 100.0 | Ordinary Luxembourg
WPP Luxembourg Germany Holdings 2 124 Boulevard de la Petrusse, Luxembourg, L-2330,
Sarl Luxembourg 1000 | Qrdinary Luxembourg
Ordinary
WPP Luxembourg Germany Holdings 3 and 124 Boulevard de la Petrusse, Luxembourg, 1-2330,
Sar* Luxembourg 100.0 | Preference Luxembourg
WPP Luxembourg GGermany Holdings 4 124 Boulevard de la Petrusse, Luxembourg, L-2330,
| Sarl Luxemiourg 100.0 { Ordinary Luxembourg
WPP Luxembourg Germany Holdings 5 124 Boulevard de la Petrusse, Luxembourg, L-2330,
Sar . Luxembourg 100.0°{ Ordinary Luxembourg
WPP Luxernbourg Germany Holdings 124 Boulevard de la Petrusse, Luxembourg, L-2330,
Sarl Luxembourg 100.0 | Ordinary Luxembourg
: 124 Boulevard de la Petrusse, Luxembourg, L-2330,
WPP Luxembaurg Holdings Eight Sad Luxembourg 100.0 | Ordinary Luxembourg _
124 Boulevard de la Petrusse, Luxembourg, L-2330,
WPP Luxembourg Holdings Nine S.art. | Luxembourg 100.0 | Ordinary Luxembourg
124 Boulevard de la Petrusse, Luxembeourg, L-2330,
WPP Luxembourg Holdings Sar Luxembourg 100.0 | Ordinary Luxembourg
WPP Luxembourg Holdings Seven 124 Boutevard de la Petrusse, Luxembourg, L-2330,
SARL L.uxembauryg 100.0 § Ordinary Luxembourg
124 Boulevard de la Petrusse, Luxembourg, L-2330,
WPP Luxembourg Holdings Six SARL Luxembourg 100.0 | Ordinary Luxembourg
124 Boulevard de la Petrusse, Luxembourg, L-2330,
WPP Luxembourg Holdings Three Sarl Luxembaurg 100.0 | Oudinary Luxembourg
124 Boulevard de la Petrusse, Luxembourg, L-2330,
WPP Luxembourg Holdings Two Sari Luxembourg 100.0 | Ordinary Luxembourg
WPP Luxembourg IH 2001 Haldings 124 Boulevard de la Petrusse, Luxembourg, L-2330,
Sarl Luxembourg 100.0 | Qrdinary Luxembourg
Ordinary
and 124 Boulevard de 'a Petrusse, Luxembourg, L-2330,
WPP Luxembourg Sar Luxembourg 100.0 | Preference Luxembourg
United Corporate Services, Inc, 874 Walker Road, Suite C,
WPP Luxembourg Square LLC United States 100.0 { Ordinary Dover, Kent, DE, 19904, United States
124 Boulevard de Ia Petrusse, Luxembourg, L-2330,
WPP Luxembourg Turris S.ar.l. Luxembourg 100.0 | Ordinary Luxembourg
124 Boulevard de la Petrusse, Luxembourg, 1-2330,
WPP Luxembourg US Holdings Sart Luxembourg 100.0 | Ordinary Luxembourg
United Kingdom
WPP Madrid Square Limited 100.0 { Ordinary 27 Farm Street, London, England, W1J SRJ, United Kingdom
United Kingdom
WFP Magic Limited' 100.0 | Ordinary 27 Farm Street, London, England, W1J 5RJ, United Kingdom
WFPP Management Services {Holland)
B.V. Netherands 100.0 | Ordinary Laan op Zuid 167, Rotterdam, 3072 DB, Netherlands
Linited Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
WPP Marchester Square Limited 100.0 { Ordirary 9GL, United Kingdom
Rua Mario Amarai, 50, Sala R, Paraisc, Sac Paulo, 04002-
WE 2 Vigruira Paricicagtes L'da Brazil 1C00.0 | Creinary 020, Brazil
Ordinary
WES Markeatire Cemmurnicaticns (Herg and 37/F., PCCW Tower, Taikeo Place, 87¢ King's Road, Quarry
Warn Lirited Forg Yorg ne | Prafersmos 2av. Hcrg Korg
CoWES Mareurg Zommuemeaens |
el b oaly ] Qrdi=az-: Y'a Torona No 37, Milar 2244 “alv
| WEP Mar«sting Cormumunicaiens 20-18, Jalan Pardan X1, Pardan Jaya, Keeta Lumpur, 55100,
| Mzlgusia) 32r 2ed WVa'aysia Z0C 1 Crdira~s Malavsia
WPF Markairs Commumcalions (Fvs 4th Fioor, Exec.uve Tawer, Daimen Cy, Manne Dnve, Block
Ld Pakistan 400.0 | Crdira~ 4, Clifton. Karachi, Pakistan
WPP Marketing Cemmunicaticns 19th Flcor, Zone 1906, UBC |l Bicg, 551 Sukhumvit 33 Road,
hailarc) Ld. Thailang 100.0 | Criirars Klongtor Mua, ‘Wattana, Bangkck 1€+ °Q. Thailand
WPP Mz <zurg Communicatiors
Germany GmtH Germany 100.0 | Ordirary Friedensatle2 11, Im Zeisehof, Ha:mtury, 22765, Germany
Roppong Yarmada Bldg, 3-5-27 F.2pengl, Minato-ku, Tokyo,
WPP Ma-«2trq Communicatiors K Japan 100.0 | Orinary Japan
WPP Marczung Communications United Kingzzm
Heldings & 100.0 | Ordinary 27 Farm Sires*. Landon, Englan? '*/* . 5RJ, United Kingdom
Ordinary
and 7th Flocr, = cie Bank Towr © 7> De Roxas,
_wepr T-mmunicatict -t - _ Philippings 100.0 | Prefers-~ce Salcedo Vizr= W i = City, Fi ©I77 Philippires




Fortn

Company Country of Holding | Type Registered Address
Incorporation (%)
WPP Marketing Communications India 4th Floor, The ORB-Sahar, Village Marol, Andheri (East),
Pvt Lid. India 100.0 | Ordinary Mumbai, 400 099
United Kingdom Ordinary
and
WPP Marketing Communications Spain 100.0 | Preference 27 Farm Street, London, England, W1J 5RJ, United Kingdom
WPP Marketing Communications
Vietnam Company Limited Vietnam 100.0 | Ordinary 43 Nguyen Du Stregt, District 1, Ho Chi Minh City, Viet Nam
Level 6, Sailing Tower, 111A Pasteur District, 1 Ho Chi Minh
WPP Media Ltd Vietnam 99.0 | Ordinary city Viet Nam, Viet Nam
Ave. Ejército Nacional 519, &° piso, Col Granada, 11520,
WPP México, SRL.deC.V. Mexico 100.0 | Ovdinary Mexico
WPP Minotaur B.V. Netherands 100.0 | Ordinary Laan op Zuid 167, Rotterdam, 3072 DB, Netherlands
United States
WPP Montagu Square LLC 100.0 | Preference Corporate Creations Network, Inc
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
WPP Montreal Ltd 100.0 | Ordinary 9GL, United Kingdom
124 Boulevard de la Petrusse, Luxembourg, L-2330,
WPP MR Luxembourg Alpha §.a.r.L Luxembourg 100.0 | Ordinary Luxembourg
124 Boulevard de la Petrusse, Luxembourg, L-2330,
WPP MR Luxembourg Beta S.a.r Luxembourg 100.0 | Qrdinary Luxembourg
124 Boulevard de la Petrusse, Luxembourg, L-2330,
WPP MR US S.arl Luxembourg 100.0 | Ordinary Luxembourg
WPP Netherands B.\. Netherlands 100.0 | Ordinary Laan op Zuid 167, Roetterdam, 3072 DB, Netherands
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 9GL, United
WPP No. 2356 Limited 100.0 | Ordinary Kingdom
United Kingdom
WPP North Allantic Limited* 100.0 | Ordinary 27 Farm Street, London, England, W1J 5RJ, United Kingdom
WPP Norway AS Norway 100.0 | Ordinary ¢io Mediaplus, Torggatia 5, Oslo, 0183, Norway
WPP Ontaric Square BV Netherands 100.0 | Crdinary Laan op Zuid 167, Rotterdam, 3072 DB, Netherlands
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
WPP Open 100.0 | Ordinary 9GL, United Kingdom
United Kingdom
WPP Qttawa Ltd 100.0 | OCrdinary 27 Farm Street, London, England, W1J 5RJ, United Kingdom
United Kingdom
WPP Peards Limited 100.6 | Ordinary 27 Farm Street, London, England, W1J 5RJ, United Kingdom
nited Kingdom
WPP Pension Trustees Limited v 9 100.0 | OQrdinary 27 Farm Street, London, England, W1J 5RJ, United Kingdom
QOrdinary Corporate Creations Network Inc., 3411 Silverside Road,
and Rodney Building No. 104, Wilmington, DE, 19810, United
WPP Pershing Square, LLC United States 100.0 | Preference States
United Kingdom .
WPP Phoenix 2004 100.0 | Ordinary 27 Farm Street, London, England, W1J SRJ, United Kingdom
Rua Mario, Amaral, 50 sala U, parte, Paraiso, CEP 04002-
WPP Prweb Participagoes Lida Brazil 100.0 | Ordinary 020, Braazil
WPP Portugal - Servicos Partihados, Av. Engenheiro Duarte Pacheco, Torre 1 - 9 andar, 1070-101
Unipessaoal, Lda Portugal 100.0 | Ordinary Lisboa, Portuyal
WPP Portugal, Lda
Portugal 100.0 | Ordinary Garagem, Avenida 24 de Julho, n.° 62 Lisboa, Portugal
Corporate Creations Netwark Inc., 3411 Silverside Road,
Rogney Building No. 104, Wilmington, DE, 19810, United
WPP Prorerties Urited States 1¢t 0 | Ordinary Sta‘es
Crainary
WPF Prctea Investment =cicings {Pty) and /o Bewman Gilfilan Inc Atn A Hate/F Nalwanga, 165 West
Lmited Scuth Afriea 233 | Prefararca Sirzat, Sardicon. 21468 Scuth Africa
WEP Durtzs Cre 3 ‘ Mattarlards fed | Criirany Laar on Zuid *€7 Fgte-dam 2072 02 Ne‘herards
124 Boulevaic ca & 7aiuss macurg, L-2330,
MER Oyetec Square S r), j Luxarbours tCC D ) Criirars Luxarmbourg
WPE Rie Sauars 3V l Nettarands 1CC Q2 | Crdirary Laan zp Zoad 167 Rettersam. 2077 28 Netherlards
Unitec Kingdaem Sea Toriainers nouse, 13 Lgoer Ground, London, - -, SEY
WPP Reekv Lid 100 0 | Creinary aGL. United Kirgdom
Unitec <.ngccm Sea Ccortauners House, 18 Lz zer Zround, London, - -, SEY
WPP 2ussell UK One Limite? 100.0 | Crdinary 9GL, Linited Kingdom
United X.ngocm Sea Contarers House, 18 Uc 2er Sizund, London, - -, SE1
WPE Ryss2ll UK Two Limited 100.0 | Crdinary 9GL, Urited Kirgdom
WPF 33listury Square BV, Netherlards 100.0 | Crdirary Lagn cc Zuid 167, Rotterdamr 747 T8, Netherlands
United K.ngcom Sea Centaners House, 18 Ug 22 L cund, London, - -, 32
WPP 33~son Limited 100.0 | Ordinary 9GL. Crites Kingdom e 4_{
United L.-goem Sea Ccrizrers, 18 Upper G - . .“rcon, SE19C | :
WFP 33~=on Two Limited = 100.0 | Orcinary Kingdom o

12
il
R

I

[t Tol




Company Country of Holding Type Registered Address
Incorporation (%)
WPP Scangroup PLC sth Floor, The Chancery, Valley Road, P O Box 34537,
Kenya 56.3 | Ordinary Nairobi, 00100, Kenya
Ave. Ejército Nacional 519, 682 piso, Col Granada, 11520,
WPP Second, S. de R.L.. deC.V Mexico 100.0 | Ordinary Mexico
WPP Service GmbH & Co. XG HRA Darmstidter LandstraBe 112, Frankfurt am Main, 60598,
51032 Germany 100.0 | Ordinary Gefmany
WPP SERVICES SPAIN SL Spain 100.0 | Ordinary Paseo Castellana 130, Madrid, 28046, Sp.ain
WPP Sheridan Square B.V. Netherlands 100.0 | Ordinary Laan op Zuid 167, Rotterdam, 3072 DB, Nethedands
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
WPP Sigma Limited 100.0 | Ordinary 9GL, United Kingdom
Suite 1600, 1 First Canadian Place, 100 King Street West,
WPP Simcoe Square ULC Canada 100.0 | Ordinary Toronto. ON, M5X 1G5, Canada
WPP Singapore Pte Ltd Singapore 100.0 { Ordinary 50 Scotts Road, #03-01, Singapore 228242, Singapore
WPP Socrates BV Netherands 100.0 | Ordinary Laan op Zuid 167, Rotterdam, 3072 DB, Nethedands
WPP South Africa Holdings Proprietary 17 Muswell Road South Block A, Wedgfield Office Park,
Limited South Africa 55.0 | Ordinary Bryanston, Johannesburg, 2021, South Africa
United Kingdom Ordinary
and Sea Containers House, 18 Upper Ground, London, - -, SE1
WPP Sparkle Limited 100.0 ) Preference 9GL, United Kingdom
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
WPP Sparky Limited 100.0 | Ordinary 9GL, United Kingdom
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
WPP Sphinx Limited' 100.0 | Ordinary 9GL, United Kingdom
United Kingdom
WPP Spike Limited’ 9 100.0 | Ordinary 27 Farm Street_London, England, W1J 5RJ, United Kingdom
Englar
WPP Square one B.V Netherlands 100.0 | Ordinary Laan op 2uid 167, Rotterdam, 3072 DB, Netherands
WPP Summer Square B.V. ' Netherlands 100.0 | Ordinary Laan op Zuid 167, Rotterdam, 3072 DB, Netherlands
Ordinary
and
WPP Superior Square BY Netherlands 100.0 | Preference Laan op Zuid 167, Rotterdam, 3072 DB, Netherlands
WPP Sweden AB Sweden 100.0 | Ordinary Master Samuelsgatan 58, Stockhelm, 111 83, Sweden
United Corporate Services, Inc, 874 Walker Road, Suite C,
WPP Team Chemistry LLC United States 100.0 | Ordinary Dover, Kent, DE, 19904, United States
United Kingdom Ordinary
and Sea Containers House, 18 Upper Ground, London, - -, SEY
WPP Toronto Lid 100.¢ | Preference 9GL, United Kingdom
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
WPP UK Germany Holdings 100.0 | Ordinary 9GL, United Kingdom
Ordinary
and
WPP UK Holdings Ltd (Ireland) |reland 100.0 | Preference 6 Ely Place, Dublin, Co Dublin, 2, Ireland
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
WPP UK Torre® 100.0 | Crdinary 9GL, United Kingdom
United Kingdom Ordinary
and Sea Containers House, 18 Upper Ground, London, - -, SE1
WPP Unicorn Limited 100.0 | Prefererce 9GL, United Kingdom
124 Boulevard de la Petrusse, Luxembcurg, L-2330,
PP Union Scuare San Luxembourg *C2.0 | Ordinary Luxembourg
Qrdinary
and
WES US 'ryasi—aris 3Y Netrer'ards “on 2 | Prafaracea Laar of Zuid 157, Reterdam, 2672 CE, Netherards
Lriszd Airgoim | | Zea Ccntairers kouse, 13 Uzeer Greund, Londen, - -, SE1
HPT UF Ipyesteges Ueitet sl rirgey | 3CL, Uried Xir<dor
sl &rgiom | Croinary {
I oand i Sea Caortairers House, 18 Unrzer Grourd, Lerdon, - -, SET
=2 arcouver Lid ‘T 3 CPrafaraega ! N
| ~or¢ irc., 3411 Silversic2 Road,
|3 dre,r Suldmg Ne. iC4, Aimington, DE, 15810, United
WiEPIH 2001, Inc. Uritzd States “ccd | Crdinary 1 Sates
i WWSH investment FLSirgs Froprietary [ NG, 27 Hathomn Aven.2. Maryvale, Johannescurg, GP, 2162,
! U mited Jerth Africa 237 ! Ordinary South Africa
l A.enica das Nacoes U ricas 14,171, Tower B8, tisc 4, conjunto
I ‘Munderman Bragil £ 2. nicacdes Lida 3razil 060 | Ordinary 4°-44, Sag Pautp, 0422 200, Brazil
Wunderman Cato Jcrnszn (Portugal)
Lda - Servicos de Comunicacao Directa, ! Avenida Engenheirc, Tt e Pacheco, Torre 1 Sc ander,
LDA Partugal 10090 § Ordinary Lisboa, Portugal, 107¢-1C ", Portugal, Eurape
WwWunderman Cato .o mocn Nominees ited Kingdom l Zrezater London House. - empsiead Road, Londen, England,
iited “oC 0 { Qrdinary N1 7QP, United Ko
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Registered Address

Company Country of Holding Type
Incorporation (%)
Wundetman Chile Consultoria y Avenida del Parque 5045, Cuidad Empresario, Huechura,
Comunicaciones SpA Chile 100.0 | Ordinary Santiago, Metropolitana, 8580711, Chile
7th Floor, Equitable Bank Tower, 8751 Paseo De Roxas,
Wundeman International Philippines In¢ | Philippines 100.0 | Ordinary Salcedo Village, Makati City, Philippines 1227 Philippines
United Kingdom Greater London House, Hampstead Road, London, England,
Wundetman Limited 100.0 | Ordinary NW1 7QP, United Kingdom
Wunderman LLC Egypt 720 | Ordinary The Smart Village, Building B2401(HP) 1st Floor, Caire, Eqypt
The Crescent, Georgian Crescent East, Sloane Road,
Wunderman Marketing (Pty) Ltd South Africa 83.3 | Crdinary Brynsion. 2194 South Africa
57 avenue Andre Morizet, Boulogne-Billancourt, 92100,
Wunderman SAS France 100.0 | Ordinary France
Avenida de Burgos, 21, Complejo Triada, Torre C, 11th floor,
Wundermman SL Spain 100.0 | Crdinary Madrid, 28035, Spain
WUNDERMAN THOMPSON (PTY) LTD 4th Floor Atoe Grove, Houghton Estate Office Park, 2
South Africa 83.3 | Ordinary QOsbourne Road, Johannesburg, 2198, South Africa
Wunderman Thompson (Taiwan) 6th Floor, Alexandra House, 18 Chater Road, Central, Hong
Limited Hong Kong 100.0 | Cudinary Kong
Wunderman Thompsen (UK) Limited United Kingdom Qrdinary
and Greater London House, Hampstead Road, London, NW1 7QF,
100.0 | Preference United Kingdom
Wwundetman Thompson Colombia
S.AS. Colombia 100.0 | Ordinary Caile 97 N 11B 17 piso 7 Bogota, Colombia
wunderman Thompson Comunicag3o Rua Henrique Schaumann, 270, 12 andar, Pinheiros, Sao
Lida. Brazil 100.0 | Ordinary Pauto, CEP 05413-010, Brazil
Wunderman Thompson Limited (Hong 6th Floor, Alexandra House, 18 Chater Road, Central, Hong
Kong) Hong Kong 100.0 | Ordinary Kong
Ordinary Corporate Creations Network Inc., 3411 Silverside Road,
and Rodney Building No. 104, Wilmington, DE, 18810, United
Wundetman Thompson LLC United States 100.0 | Preference States
JWT PR, INC. Urb. Julia Ind. Park 791 Calle C San Juan PR
Waundetman Thompsen Puerto Rico Inc. | Puerto Rico 100.0 | Qrdinary 00920-2027, Puerto Rico
Wunderman Thompson S.A. Luxembourg 100.0 | Ordinary_ B6C, route de Tréves Senningerberg, 2633, Luxembourg
Wunderman Thompson S.r.l. Italy 106.0 | Ordinary Via Paolo Lomazzo, 19, MILANG, ITALY 20154, ltaly
United Arab 6th Flgor, The Gateway, Block B, Dubai Media City, Dubai,
Wunderman WCJ FZ LLC Emirates 72.0 | Ordinary United Arab Emirates
Young & Rubicam Group NV/ISA, Generaal Lemanstraat 47
Wunderman Y&R NV Belgium 1000 | Crdinary box 2, Antwerp, 18 ANTWERP, Belgum
Avenida Reforma 6-39, Z.10, Corporativo Guaycan, Nivel 9,
Wurmser Qgilvy & Mather Publicidad SA | Guaterala 40.0 | Crdinary Guatemala City 010010, Guatemala
WV Marketing Communications Group
BV. Netherlands 100.0 | Ordinary. Laan op Zuid 167, Rotterdam, 3072 DB, Netherands
WVMKR Sweden AB Sweden 100.0 | Crdinary Birger Jarisgatan 50 Stockholm, 114 34, Sweden
Xaxis Asia Pacific Pte Ltd Singapore 100.0 | Qrdinary 4 Robinson Road. #10-01, 048543, Singapore
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
Aaxis US, LLC United States 100.0 | Ordinary States
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmingten, OF, 18810, United
Xaxis. LLC United States 100.0 | Orcirary States
XM Asia Facific Ple Ld Singacore 0.0 | Ordimary 50 Scotts Road, #91-21, 229242, S.rqgaccre
| 16tn Fleer, Kenanga iniernaticnal, Jalan Sullan 1smail, Kuala
XM Sxzardad \Vadia Sdr 2hd ala-sia 437 | Crdirars VoLurour Wigah Persaktiuzn SCTE0 Malavsia
NGl Le l St 41T | Cediagry I PC 2ex 22534, Ceka Talns
i . - . 2t FloCr, Aexarcra ~cuLga, 13 Chater Aeg, —enaal, Ang
3 Heng Cerg Lirted l “erc “org *of T Crdirary { «crg
b Immeuble Le Phenix, 713 fouie o' Espagne, Toucesa, 311400,
X-Prime Grouee SAS <-arcs 52,3 | Ordinary ! Frarce
! 123, Via dei Ncta), biceco 23 Centergress, Fune ai Argelato,
te! Srl aly 4CC | Ordina~s 1 Bclogna, laly
l The Crescent, Cacerzian Crescent East, S.care Road,
Y & R Holdings *5.A ¥ /Pty} Limited Seuth Africa *000 | Ordinars Sryanston, 2194 Scuth Africa
Corporate Creaticns Network Inc., 3411 Silversice Road,
‘ Rodney Building No. 1C4, Wilmington, DE, 13310, United
Y&R Asia Holdirgs Inc. Lnited States 100.0 | Ordinary States
| c/o P. W Smith, 4+ Chipman Hill, Suite *CCC, 3t Jehn, NB,
Y&R Canada Irvest—ents LP Canada 100.0 | Ordinary E21L2A9, Canada
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Company Country of Helding | Type Registered Address
incorporation (%)
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
Y&R Far East Holdings Inc. United States 100.0 | Ordinary States
Corporate Creations Network Inc., 3411 Silverside Road,
- Rodney Building No. 104, Wilmington, DE, 19810, United
Y&R Latin American Holding Co. United States 100.0 | Ordinary States
3rd Floor, Gandis Building, 5 - 26 Baruun Seibe Street, 1
Y&R Mongolia LLC Mongolia 60.0 | Ordinary Kheroo, Chingeltei District, Ulaanbaater, Mongolia
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Builging No. 104, Wilmington, DE, 19810, United
Y8R PARTNER THREE L.L.C. United States 1000 | Ordinary States
20th Floor Yuchengco Tower, RCBC Plaza, 6810 Ayala
Y&R Philippines Inc Philippines 59.6 | Ordinary Avenue, Makati City, 1200, Philippines
Avenida General Furtado do Nascimento, no. 9, suite F, Atto
Y&R Propaganda Ltda Brazil 92.5 | Ordinary de Pinheiros, Sao Pavio $P, 05465-070, Brazil
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, Linited
Y&R Properties Holding One LLC United States 100.0 | Ordinary States
Y&R Roma Srl italy 1000 | Ordinary Viale Giulio Cesare No 2, Rome, ltaly
Y&R Yangon Pte. Ltd Singapore 60.0 | Ordinary 50 Scolts Road, #03-01, Singapore 228242, Singapore
1 Magazine Road, #04-02 Central Mall, Singapore, 059567,
YOLK PTE LTD Singapore 90.2 | Ordinary Singapore
Yonder Media Proprietary Lid South Africa 65.5 | Ordinary 42, Lebornbo Road, Ashlea Gardens, 0081, South Africa
United Corporate Services, Inc, 874 Walker Road, Suite C,
York Merger Square 2004 LLC United States 100.8 | Ordinary Dover, Kent DE,_19504, United States :
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19610, United
Yark Merger Square 2009 LLC United States 100.0 | Qrdinary States
Young & Rubicam (Beijing) Advertising Rm 102, B2 Huitong Office Park No 71, Jian Guo Road, Chao
Coltd China 90.0 | Ordinary Yang District, Beijing, 100025, China
16th Floor, Oxford House, Taikoo Place, 979 King's Read,
Young & Rubicam (HK} Limited Hong Kong 100.0 | Ordinary Hong Kong
Yaung & Rubicam (Portugal) -
Publicidade, LDA Partugal 100.0 | Ordinary Garagem, Avenida 24 de Julho, n.? 62 Lisboa, Portugal
Young & Rubicam (Portugal) -
Sociedade Gestora de Paricipacoes
Sociais Unipessoal, Lda Portugal 100.0 | Ordinary Av.24 de Julhg, 62, Lisbon, 1200 869
Yeoung & Rubicam Belgium SPRL Belgium 100.0 | Ordinary Culliganiaan 4A, 1831 Diege, Bruuxelles. Belgium, Belgium
Panesars Center, Mombasa Road, LR nO 209/14088, PO Box
Young & Rubicam Brands Limited Kenya 42.0 | Ordinary 41036, Nairobi, 00100, Kenya
United Kingdom
Young & Rubicam Brands US Holdings 100.0 | Ordinary 27 Farm Street, London, England, W1J SRJ, United Kingdom
18-1 Flgor, No. B Hsin Yi Road, Section 4, Da-An District,
Young & Rubicam Co., Ltd. Taiwan 100.0 | Qrdinary Taipei, 10683, Taiwan Province of China
57 avenue Andre Marizet, Boulogne-Biltancourt, 92100,
Young & Rubicam France SAS France 1000 { Ordinary France -
2896/9 The Offices at Centralworld, 14th Floor , Rama 1 Rd,,
Young & Rubicam Limited Thailand 100.9 [ Ordinary Patumwan . Patumwan, Bangkok, 10330, Thailand
Corperate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmingten, DE, 19810, United
~zu-g & Rubicam LLC United States 1CC 2 | Oreirary States
Ve & Pusicar Nigerig i Nige~a 70 C | Ordirary 224 Gerrard Rcad. kovh, Laces, Nigeria
Werimp 3 T mipes Trazhg 3o Mgt Dponrn “an b Grdimary NadraFni 752 Peaa 5 15000, Crack Razublic
Yaurg BT Mer Tre L SirgaTore I S0 | Dedimary 30 Scotts Toad, #03.27, Sirgagcre 278242, Sirgacore
8ivd Maruai Aviia Camacio No 176, Pisc 7, Ccol Reforma
Vreeg 3 T na G de RL A Oy Mexice | 00 | Ordimary Sceal. Mexics City CP 11850, Mex'eo
Level 13, Merara Tokio Manne Life, 139 .alan Tun Razak,
Yours % Putica™ Sdn_Bhd, Malaysia | 100.0 | Drdirary Kuala L.r~cur, 504C0, Malaysia
Yourg 3 R.cicam South Afrca The Crescard, Georgian Crescert Sast, Sioane Road,
Proc2to-n Lirited South Afifea 83.3 | Trdirary Bryans'tn 2*94, South Affica
United Ar-c
Yourc :~¢ Rubicam FZ LLC Emirates 71.8 | Crdirary 5th Flcer. Makjoda Building, Dutal, United Arab Emirates
Young »r¢ Rubicam Hedley E.re The Crescent, Georgian Crescent East, Sioane Road,
Proprstars Limited ) South Afiicy B3.3 | Ordirary Bryanstcn. 294, South Africa
Zarag.za CZ, s.ro. Biskupsity cvur 2085/8, Nove Mesto, Praha 1, Praha, 110 00,
_ Czech Razutlic 23.3 | Crdirary Slovakia
Zara:0a, 5.0 0.
. ___| Slovaki- 23.3 | Ordinary Majerrikcvi 3 Bratislava, 84 7 Slovakia |
~ i - ~my




Company Country of Holding Type Registered Address

Incorporation (%)
Zdology Market Research & Consuiting Rm 102, B2 Huitong Office Park No 71, Jian Gue Road, Chao
Ltd China 40.0 | Oidinary Yang District, Beijing, 100025 China
Zenith Media Ltd Myanmar 100.0 | Crdinary 31-B South Racecourse Tarmwe Township, Yangon, Myanmar

Suite 702, 7th floor, Wisma Hangsam, Jin Hang Lekir, Kuala

Zenith Media Sdn Bhd Malaysia 49.0 | Ondinary Lumpur, Wilayah Persekutuan, 50000, Malaysia

United Kingdom 164 Shaftesbury Avenue, London, England, WGC2H 8HL,
Zonza Limited - 100.0 | Ordinary United Kingdom
Zoom Advertising Cape Town The Brang Building, 15 Sloane Street, Bryanston, GP, 2152,
(Proprietary} Limited South Africa 59.0 | Ordinary South Africa

Note

1 — Ownership directly hefd by WPP Jubilee Limited
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF WPP JUBILEE LIMITED
Report on the audit of the financial statements
Opinion

In our opinion:

» the financial statements of WPP Jubilee Limited (the 'parent company’) and its subsidiaries (the ‘group'} give
a true and fair view of the state of the group’s and of the parent company’s affairs as at 31 December 2019
and of group's profit for the year then ended;

« the group financial statements have been properly prepared in accordance with International Financial
Reporting Standards (IFRSs) as adopted by the European Union;

» the parent company financial statements have been properly prepared in accordance with United Kingdom
Generally Accepted Accounting Practice, including Financial Reporting Standard 101 "Reduced Disclosure
Framework”; and

+ the financiai statements have been prepared in accordance with the requirements of the Companies Act

-2008.

We have audited the financial statements which comprise:
+ the consolidated and parent company income statements;
the consolidated statement of comprehensive income;
the consolidated and parent company balance sheets;
the consolidated and parent company statements of changes in equity,
the consolidated cash flow statement; and
the related notes 1 to 44.

The financial reporting framewaork that has been applied in the preparation of the group financial statements is
applicable law and IFRSs as adopted by the European Union. The financial reporting framework that has been
applied in the preparation of the parent company financial statements is applicable law and United Kingdom
Accounting Standards, including Financial Reporting Standard 101 "Reduced Disclosure Framework™ (United
Kingdom Generally Accepted Accounting Practice).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable 1aw.
Our responsibilities under those standards are further described in the auditor's responsibilities for the audit of the
financial statements section of our report.

We are independent of the group and the parent company in accordance with the ethical requirements that are
relevant to our audit of the financial statements in the UK, including the Financial Reperting Council's (the 'FRC’s")
Ethical Stancard, and we have fulfiled our other ethical responsibilities in accordance with these requirements. We
relieve that the audit evidence we have ottained is sufficient and agpropriate to provide a basis for our opinion.

Serzlusiong rizting to going concern

Mg are regjuirad Ty ISAs (UK) to racort in respect of the following matiers where:
« the diractors’ use of the going concern basis of accounting in preparation of the financial statements is not
arcropriate; or
e the Zirzctors have nc: C;sclesed in the financial statements any identified material uncertairties that may
cas: sigrificant doubt zbout the group's or the parent cormpany’s ability to continue to adopt the going
cor.camn basis of accourting for a pericd of at least twelve months from the date when the financial
statzments are authesad for issue.

Me have nettn3 o rzportin - ot of these matters.
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Other information

The directors are responsible for the other information. The other information comprises the information included in
the annual repert, other than the financial statements and our auditor's report thereon. Cur opinion on the financial
statements does not cover the other information and, except to the extent ctherwise explicitly stated in our repont, we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
s0, consider whether the other information is materially inconsistent with the financial statements or our knowiedge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether there is a material misstatement in the
financial statements or a material misstatement of the other information. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in respect of these matters.

' Responsibilities of directors

As explained more fully in the directors’ responsibilities statement, the directors are responsible for the preparation of
the financial staterments and for being satisfied that they give a true and fair view, and for such internal control as the
directors determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the group’s and the parent
company’s ability to continue as a going concern, disclosing, as applicable, matters related toc going concern and
using the going concern basis of accounting unless the directors either intend to liguidate the group or the parent
company or to cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonabte assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes cur opinion.
Reasonable assurance is a high fevel of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasenably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the FRC’s website at:
www.frc.org.uk/auditorsrespensibilities. This description forms part of our auditor’s report.

Report on othar legal and regulatory requirements
Crinicns ¢ other matiers zriscrized by the Companies Act 2006

I~ cur eginicn, tased on the woik urdertaken in the course of the audit:
+ theinfcrmation given in ihe Strategic rapert and the Diractors’ raport for the financial year fer which the
financial statemerts are prepared is consistent with the financial statements; and
+ tre Sirategic report znc ‘he Directors’ rzport have beer grapared in accerance with apriicatle legal
recuiraments.

In the light cf the knowledge and understandirg cf the group anc cf the parent ccmpany and their environment
obtained in the course of the =_dit, we have rct identified any material misstatements in the Stratesic report or the
Directors’ ragert.
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As at 31 December 2019

Matters on which we are required to report by exception

Under the Companies Act 2006 we are required to report in respect of the following matters if, in our opinion:
+ adequate accounting records have not been kept by the parent company, or returns adequate for our audit
have not been received from branches not visited by us; or
the parent company financiat statements are not in agreement with the accounting records and returns; or
certain disclosures of directors' remuneration specified by law are not made; or
we have not received all the information and explanations we require for our audit.

We have nothing to report in respect of these matters.

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members those
matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the company and the company’s members as
a body, for our audit work, for this report, or for the opinions we have formed.

Francesca Yearsley FCA (Senior statutory auditor)
For and on behalf of Deloitte LLP
Statutory Auditor

London
30 June 2020



