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ZEPHEN PROPERTIES LIMITED (REGISTERED NUMBER: 04592490)

Balance Sheet
30 April 2018

30/4/18 30/4/17
Notes £ £ £ £
Fixed assets
Tangible asscts 4 2,484,693 2,533,781
Current assets
Debtors 5 53,259 82,030
Cash at bank and in hand 153,767 204,594
207,026 286,624
Creditors
Amounts falling due within one year 6 1,456,670 1,485,538
Net current liabilities (1,249,644) (1,198.914)
Total assets less current liabilities 1,235,049 1,334,867
Capital and reserves
Called up share capital 1,601,000 1,601,000
Retained earnings (365.951) (260,133}
Shareholders' funds 1,235,049 1,334,867

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 30 April 2018.

The members have not required the company to obtain an audit of its financial statements for the year ended 30 April 2018 in
accordance with Scetion 476 of the Companics Act 2006.

The directors acknowledge their responsibilities for:

@) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies
Act 2006 and

preparing financial statements which give a true and fair view of the state of affairs of the company as at the end

of each financial year and of its profit or loss for each financial year in accordance with the requirements of

Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to

financial statements, so far as applicable to the company.

(b)

The financial statements have been prepared and delivered in accordance with the provisions of Part 15 of the Companies Act 2006
relating to small companies.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors on 20 October 2018 and were signed on its behalf
by:

P J Cropper - Director

The notes form part of these financial statements
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ZEPHEN PROPERTIES LIMITED (REGISTERED NUMBER: 04592490)

Notes to the Financial Statements
for the vear ended 30 April 2018

Statutory information

Zephen Propertics Limited is a private company, limited by shares , registered in England and Wales. The
company's registered number and registered office address can be found on the Company Information page.

Accounting policies

Basis of preparing the financial statements

These financial statements have been prepared in accordance with the provisions of Section 1A "Small Entities” of Financial
Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of [reland" and the Companies
Act 2006. The financial statements have been prepared under the historical cost convention.

Revenue recognition

Turnover represents revenue earned for the provision of holiday letting accommodation and services. Revenue
is recognised as earned when, and to the extent that, the company obtains the right to consideration in
exchange for sales. Tt is measured at the fair value of the right te consideration, which represents amounts
chargeable to customers, including expenses and disbursements but excluding value added tax.

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.
Land and buildings - 2% on cost

Plant and machinery etc - 25% on cost

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to
the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the
balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different
from those in which they are recogmised in financial statements. Deferred tax is measured using tax rates and
laws that have been enacted or substantively enacted by the year end and that are expected to apply to the
reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Foreign currencies

Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the
balance sheet date. Transactions in foreign currencies are translated into sterling at the rate of exchange
ruling at the date of transaction. Exchange differences are taken into account in arriving at the operating
result.

Hire purchase and leasing commitments

Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the
lease.
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ZEPHEN PROPERTIES LIMITED (REGISTERED NUMBER: 04592490)

Notes to the Financial Statements - continued
for the vear ended 30 April 2018

Accounting policies - continued

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's pension
scheme are charged to profit or loss in the period to which they relate.

Going concern

The company meets its day to day capital requirecments through the continued financial support of the
managing director. The directors therefore have a reasonable expectation that the company will have adequate
resources to continue in operational existence for the foreseeable future. Accordingly, they continue to adopt
the going concern basis in preparing the financial statements.

Employees and directors

The average number of employees during the year was NIL (2017 -2).

Tangible fixed assets

Plant and
Land and machinery
buildings ete Totals
£ £ £
Cost
At 1 May 2017 3,012,618 140,554 3,153,172
Additions - 2,467 2,467
Disposals - (8,285) {8,285)
At 30 April 2018 3,012,618 134,736 3,147,354
Depreciation
At 1 May 2017 479,867 139,524 619,391
Charge for year 50,518 1,037 51,555
Eliminated on disposal - (8,285) {8,285)
At 30 April 2018 530,385 132,276 662,661
Net book value
At 30 April 2018 2,482,233 2,460 2,484,693
At 30 April 2017 2,532,731 1,030 2,533,781
Debtors: amounts falling due within one year
30/4/18 30/417
£ £
Trade debtors 33,607 55,344
Amounts owed by group undertakings 9,802 9.802
Other debtors 9,850 16,884
53,259 82,030
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ZEPHEN PROPERTIES LIMITED (REGISTERED NUMBER: 04592490)
Notes to the Financial Statements - continued
for the vear ended 30 April 2018

Creditors: amounts falling due within one year
30/4/18 30/417
£ £
Bank loans and overdrafts 100 900
Trade creditors 9,936 14,873
Amounts owed to group undertakings - 5,000
Taxation and social security 3,658 7.663
Other creditors 1,442,976 1,457,102
1,456,670 1.485,538

Ultimate controlling party

The ultimate controlling party is C S Cropper and E J Pickard..
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