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Farside Developments Limited

Directors' Report
For the year ended 31 October 2006

The directors present their report and financial statements for the year ended 31 October 2006

Prancipal activities
The principal acuvity of the company throughout the year was that of sports consultancy

Durectors
The following directors have held office since 1 November 2005

Jodie Sinderberry
M Sinderberry

Durectors' interests
The directors' interests in the shares of the company were as stated below
Ordinary Shares of £1 each

31 October 2006 1 November 2005
odie Sinderberry 99 99
J 1Ty
M Sindetberry 1 1

Directors' responsibilities

The directors ate responsible for prepaning the financial statements 1n accordance with applicable law and Umited Kingdom
Generally Accepted Accountung Practuce

Company law requires the directors to prepare financial statements for each financial year which give a true and fair view of
the state of affairs of the company and of the profit or loss of the company for that penod In prepanng those financial
statements, the directors are required to

-select suitable accounung policies and then apply themn consistently,

-make judgements and esumates that are reasonable and prudent,

-prepare the financial statements on the going concern basis unless 1t 15 nappropriate to presume that the company will
conanue 1n business

The directors are responsible for keeping proper accounting recotds which disclose with reasonable accuracy at any ume the
financial posinon of the company and enable them to ensure that the financial statements comply with the Comparues Act

1985 They are also tesponsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevenuon and detection of fraud and other irregularines

Thus report has been prepared in accordance with the special provisions of Part V11 of the Compantes Act 1985 relatng o
small companies

On behalf of the board

M oitony

M Sinderberry
Director

/ /fw/,a,o;
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Farside Developments Limited

Chartered Accountants’ Report To The Board Of Directors On The
Unaudited Financial Statements of Farside Developments Limited

In accordance with the engagement letter and 1n order to assist you to fulfil your dunes under the Comparnies Act 1985, we
have compiled the financial statements of Farside Developments Limited for the year ended 31 October 2006, set out on
pages 3 to 7 from the accounung tecords and informaton and explananons vou have given to us

This report 15 made to the Company's Board of Directors, as 2 bodv, 1n accordance with the terms of engagement Our work
has been undertaken so that we rught compude the financml statements that we have been engaged to compile, repott to the
Company's Board of Directors that we have done so, and state those matters we have agreed to state o them n this report
and for no other purpose To the fullest extent permutted by law, we do not accept or assume responsibility to anyone other
than the Company and the Company's Board of Directors as a body, for our work or for tus report

We have carried out this engagement in accordance with techmical puidance 1ssued by the Insutute of Chartered Accountants
in England and Wales and have complied with the ethical guidance laid down by the Insurute relaung to members undertaking
the compilanon of finaneal statements

You have acknowledged on the balance sheet as at 31 October 2006 your duty 1o ensure that the company has kept proper
accounting records and to prepare financial statements that give a true and fair view under the Companies Act 1985 You
constder that the company 1s exempt from the statutorv requirement for an audit for the year

We have not been instructed to catry out an audit of the financial statements For this reason, we have not venfied the
accuracy ot completeness of the accounung records or mnformauon and explanatons you have given to us and we do not,
therefore, express any opirmon on the financial statements

k\OS‘\SHa{TL s

ela7
Kingston Smith LLP 3
Chartered Accountants Devonshire House
60 Goswell Road
L.ondon

ECIM 7AD




Farside Developments Limited

Profit And Loss Account
For the year ended 31 October 2006
2006
Notes £
Turnover 20,000
Admunistrauve expenses (6,449
Operatng profit 2 13,551
Other interest recervable and sumilar income 3 130
Interest payable and sirmilar charges -
Profit on ordinary actuvites before
taxation 13,681
Tax on profit on ordinary activities 4 (1,952)
Profit for the year

10 11,729

2005
£

22,934
(6,109)
16,825

128

(33)

16,920

(1,763)

15,157
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Fixed assets
Tangible assets

Current assets
Debtors
Cash at bank and 1n hand

Farside Developments Limited

Creditors amounts falling due within one

year

Net current assets

Total assets less current liabilities

Capital and reserves
Called up share capiral

Profit and loss account

Shareholders’ funds

Balance Sheet
As at 31 October 2006
2006
Notes £ £
6 .
7 22,011
119
22,130
8 (6,227
15,903
15,903
9 100
10 15,803
15,903

In preparing these financial statements

2005

17,500
5,083

22,583

(6,580)

1m

16,003

16,174

100
16,074

16,174

(a) The directors ate of the opimon that the company 15 enuded to the exempuon from audit conferred by Secnon 249A(1)

of the Companies Act 1985,

(b) No nouce has been deposited under Secton 249B(2) of the Compantes Act 1985, and

() The directors acknowledge their responsibihues for

(1)  ensunng that the company keeps accounang records which comply with Secnon 221 of the Companues Act 1985,

and

(1) prepanng accounts which give a true and far view of the state of affars of the company as at the end of the
financial year and of its profit or loss for the financial year 1n accordance with the requrements of Secuon 226, and
which otherwise comply wath the requirements of this Act relating to accounts, so far as applicable to the company

These financial statements have been prepared n accordance with the special provisions of Part VII of the Companies Act

1985 relaung 1o small companies and with the Financial Reporting Standard for Smaller Enaues (effecave January 2005)

Approved by the Board for 1ssue on / ’/%W/ ?ép;

%

M Sinderberry
Darector
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Farside Developments Limited

Notes To The Financial Statements
For the year ended 31 October 2006

Accounting policies

Accounting convention

The financial staternents have been prepared under the histoncal cost convenuon and n accordance with the Financial
Reporting Standard for Smaller Ennnes (effecuve january 2005)

Turnover

Turnover represents the invoiced value of services

Tangble fixed assets and depreciation

Tangible fixed assets ate stated at cost less depreciauon Depreciauon 1s provided at rates caleulated to write off the cost
less esumated residual value of each asset over s expected useful life, as follows

Computer equipment - 25% Straight line

Operaung profit 2006 2005
£ £

Operating profit 1s stated after charging

Deprecianon of tangible assets 171 173

Investment income 2006 2005
£ £

Bank interest 130 128

Taxation 2006 2005
£ £

Domestic current year tax

U K corporaton tax 1,952 1,763

Current tax charge 1,952 1,763

Dividends 2006 2005
£ £

Ordinary interim paid 12,000 -
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Farside Developments Limited

Notes To The Financial Statements (continued)
For the year ended 31 October 2006

Tangible fixed assets

Plant and
machinery ete

£
Cost
At 1 November 2005 & at 31 Qctober 2006 690
Depreciation
At 1 November 2005 519
Charge for the year 171
At 31 October 2006 690
Net book value
At 31 October 2006 _
At 31 October 2005 171
Debtors 2006 2005
£ L
Trade debtots 17,500 17,500
Other debtors 4,511 -
22,011 17,500
The other debtors figure of {4,511, 15 a directors loan accout, which has been cleared by 2 divnidend after date
Creditors. amounts falling due within one year 2006 2005
£ £
Taxanon and social security 3,715 1,763
Other creditors 2,512 4817
6,227 6,580
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Farside Developments Limited

Notes To The Financial Statements (continued)
For the year ended 31 October 2006

Share capatal
Authonsed

1,000 Ordinary Shares of [1 each

Allotted, called up and fully paid
100 Ordinary Shares of £1 each

Statement of movements on profit and loss account

Balance at 1 November 2005
Profit for the year
Drvidends pad

Balance at 31 October 2006

Control

‘The ulamate controlling party 1s Jodie Sinderberry, as majority shareholder

2006 2005
£ £
1,000 1,000
100 100

Profit and loss
account

£

16,074
11,729
(12,000)

15,803
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