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Content International Film and Television Limited

Financial statements
For the year ended 31 March 2010

Directors’ report

The directors present their annval report and the auduted financial statements for the year ended 31 March 2010

Principal activity and review of business

The company transferred the trade and assets and habihities of the company to ContentFilm Internauonal Limited
which will continue the trade in the future This transfer was dated 1 November 2004

The principal activity of the company was acting as a sales agent on behalf of film producers
Results and dividends

The result for the financial year was £l (2009 £nid) No dividends were paid or proposed durnng the year (2009
£ml)

Directors
The directors of the company who served during the year were as follows

J Carmichael
J Schmdt
G Webb




Content International Fitm and Television Limited

Financial statements
For the year ended 31 March 2010

Directors’ report (continued)

Statement of directors’ responsihilities

The directors are responsible for preparing the Directors’ Report and the financial statements 1in accordance with
applicable law and United Kingdom Accounting Standards (Umted Kingdom Generally Accepted Accounting
Practice)

Company law requires the directors to prepare financial staiements for each financial year which give a true and fair
view of the state of affairs of the company and of the profit or loss of the company for that pernnod In preparing these
financial statements, the directors are required to

select suitable accounting pohicies and then apply them consistently,

make judgements and estumates that are reasonable and prudent,

state whether applicable UK accounting standards have been followed, subject to any material departures
disclosed and explained n the financial statements, and

prepare the financial statements on the going concern basts unless 1t 1s inappropriate to presume that the company
will continue 1n business

| N B I

The directors are responsible for keeping proper accounting records that disclose with reasonable accuracy at any
ume the financial position of the company and enable them to ensure that the financial statements comply with the
Companies Act 2006 They are also responsible for safeguarding the assets of the company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities

In so far as the directors are aware

B there 1s no relevant audit information of which the company’s auditors are unaware, and

B the directors have taken all steps that they ought to have taken to make themselves aware of any relevant audit
information and to establish that the auditors are aware of that information

Principal risks and uncertainties

From the perspective of the Company, the principal nsks and uncertainties are integrated with the principal nsks of
the group and are not managed separately

Accordingly, the princtpal risks and uncertainues of ContentFilm plc, the Company's ulimate undertaking are
discussed within the ‘Principal risks and uncertainties’ paragraph in the directors' report of the financial statements of
ContentFilm plc, which do not form part of this report

Auditors
Grant Thornion UK LLP offer themselves for re-appointment as audutors in accordance with section 487(2) of the
Companies Act 2006

By-arder of the board

G b B 19 Heddon Street

Secretary London
WIB 4BG

" 13 December 2010
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° GrantThornton

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF CONTENT INTERNATIONAL FILM AND
TELEVISION LIMITED

We have audited the financial statements of Content International Film and Television Limuted for the penod ended 31 March
2010 which comprise the company balance sheet, the princtpal accounting policies and the related notes The financial reporting
framework that has been applied 1n their preparation 15 applicable law and United Kingdom Accounting Standards {(Umted
Kingdom Generally Accepted Accounung Practice)

This report 13 made solely to the company’s members, as a body, 1n accordance with Chapter 3 of Part 16 of the Companies Act

—————— 2006 Our audit-work-has-been undertaken so-that-we-might state to the company's members those-matters-we are requured to
state to them 1n an auditor’s report and for no other purpose To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the company and the company’s members as a body, for our audit work, for this report, or for
the opinions we have formed

Respective responsibilities of directors and auditors

As explained more fully in the Directors’ Responsibilities Statement set out on page 2, the directors are responsible for the
preparation of the company financial statements and for being satisfied that they give a true and fair view Our responsibility 15 to
audit the company financial statements 1n accordance with applicable law and International Standards on Audiing (UK and
Ireland) Those standards require us to comply with the Auditing Practices Board’s (APB’s) Ethical Standards for Auditors

Scope of the audit of the financial statements

A descipion of the scope of an audit of financial statements 1s provided on the APB's website at
www frc org uk/apb/scope/UKNP

Opinion on financial statements

In our opinton the company financial statements

. give a true and fair view of the state of the company's affairs as at 31 March 2010

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice, and
- have been prepared 1n accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006

In our opinion the information given in the Directors’ Report for the financial year for which the financial statements are prepared
1s consistent with the company financial statements

Matters on which we are required to report by exception

We have nothing to report 1n respéct of the following matters where the Compantes Act 2006 requires us to report to you 1f, in

our opiaLon

» adequate accounting records have not been kept by the parent company, or returns adequate for our audit have not been
recerved from branches not visited by us, or

¢ the company financial statements are not 1n agreement with the accounung records and returns, or

in dis§losures of directors’ remuneration specified by law are not made, or

we have pdt recel all the information and explanations we require for our audit

LS L5 V~P

- ——Mark Henshaw— — —————— —_ —

Semor Statutory Auditor
for and on behalf of Grant Thomton UK LLP

Statuiory Auditor, Chartered Accountants
Londen
Date 17 December 2010
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Profit and loss account
Jor the year ended 31 March 2010

The company did not trade during the year, or the previous year, and consequently has recorded neither a profit or a
loss
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Balance sheet

at 31 March 2010
Note 2010 2009
£ £
Current assets
Debtors ] 197,740 197,740
Net assets 197,740 197,740
Capital and reserves
— — — — Calledupsharecaptal - — - —-—— ——- - — — — — — — — — _F —— — 10— — — — 100
Profit and loss account 197,640 197.640
Equity shareholders’ funds 8 197,740 197,740

These financial statements were approved by the board of directors on 13 December 2010 and were signed on 1ts

loed)

[

G Webb
Durector

Registered number 4572087
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Notes
(forrung part of the financial statements)

1 Accounting policies

The following accounting policies remain unchanged from the previous year and have been applied consistently 1n
dealing with 1tems which are considered matenial 1n relation to the company’s financial statements

Basis of preparation

The financial statements have been prepared 1n accordance with applicable accounting standards, under the historical

—_cost_convention_and on the going concern basis_which_the directors believe to be appropnate_for the following. - - - . _—
reasons The company 1s dependent for 1ts working capital on funds provided to it by ContentFilm Inc, the
company’s immediate holding company and ContentFilm ple, the company's ulimate holding undertaking Both
ContentFilm Inc and ContentFilm plc have indicated that for at least 12 months from the date of approval of these
financial statements, 1t will continue (o make available such funds as are needed by the company and 1n parucular
will not seek repayment of the amounts currently made available This should enable the company to continue 1n
operauional existence for the foreseeable future by meeting its liabilities as they fall due for payment  As with any
company placing reliance on other group entities for financial support, the directors acknowledge that there can be
no certainty that this support will continue although, at the date of approval of these financial statements, they have
no reason to beleve that it will not do so

Income recognition

Income from the exploutaton or sales agency of film rights 15 recogmised on a receivable basis, except where
payment 1s dependent on the film project being completed or delivered, or other contractual obligations 1n which
case income 1s recognised on completion, delivery or fulfilment of all relevant contractual obligations

Currency translation

Transactions n foreign currencies are recorded using the rate of exchange ruling at the date of the transaction
Monetary assets and habilittes denominated 1n foreign currencies are translated using the rate of exchange ruling at
the balance sheet date and the gains or losses on translation are included 1n the profit and loss account

Taxation

The charge for taxation 1s based on the result for the year and takes into account taxation deferred or accelerated
because of uming differences between the treatment of certain items for taxation and accounting purposes

Deferred tax 1s recogmsed, withoutl discounung, 1n respect of all uming differences between the treatment of certain
items for taxation and accounting purposes which have ansen but not reversed by the balance sheet date, except as
otherwise required by FRS 19

Cash flow statement i o7

A cash flow statement has not been prepared because the company 1s ulimately a wholly owned subsidiary of
ContentFilm plc and the financial statements of that company contain a consolidated cash flow statement dealing
with the cash flows of its group

Related party disclosures

Under Financial Reporung Standard 8, the company 1s exempt from the disclosure of transactions with other group
undertakings on the grounds that 1t ts ulumately a wholly owned subsidiary of ContentFilm plc and its results are
~ — —- — —mncluded-in the consohdated-financial statements of that company - — ——— —_—- = = —

2 Turnover

Turnover which excludes value added tax represents sales agency commussions and film related consultancy fees




Notes (continued)

3 Profit/(loss) on ordinary activities before taxation

Content International Film and Television Limiated

Financial statements
For the year ended 31 March 2010

All audit and non audit fees were borne by a fellow group undertaking

L | Directors’ Emoluments

The emoluments of the Directors for the year were £ml (2009 £nmil) and there were no company pension

contributions made (2009 £nil)
-5 Tax on profit/(loss) on ordinary activities

Factors affecting future tax charges

There are unutihised tax losses within the company of £359,000 (2009 £359,000) carmed forward for relief against
future suatable taxable profits and for which no deferred tax asset has been recognised on the grounds of prudence

6 Debtors

Amounts owed by group undertakings

7 Share capital

Authorised-
1,000 ordinary shares of £1 each

Allotted, called up and fully paid
100 ordinary shares of £1 each

8 Reconciliation of movement in sharcholders’ deficit

Shareholders’ funds brought forward and carmed forward

2010 2009
£ £
197,740 197.740
2010 2009
£ £
1,000 1.000
100 100 \
2010 2009
- £ £
197,740 197.740
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Notes (connnued)
9 Capital commitments
There were no capital commitments at 31 March 2010 (2009 £ml)

10 Contingent liabilities
There were no coniingent habtlities at 31 March 2010 (2009 £nil)

11 Ultimate controlling party

— ———— - The company_is controlled by_ContentFilm plc,_the_ ultimate_parent company, which 1s also the ulumate controlhng - - —_ __ __
party ContentFilm Inc heads the smallest group that the company 1s consolidated inte and ContentFiim ple heads
the largest group that that the company 1s consohidated into  The consolidated accounts of ContentFilm plc are
available to the public and may be obtained from the company’s registered address, 19-21 Heddon Street, W1B
4BG




