Companies House

MRO1 e

Registration of a Charge

Company name: A & S MILWARD PROPERTY LIMITED
Company number: 04565590

XOLPSEMWY

Received for Electronic Filing: 12/12/2016

Details of Charge

Date of creation:  09/12/2016
Charge code: 0456 5590 0012
Persons entitled: SOCIAL MONEY LIMITED

Brief description: 30, 32, 32A AND 32B CHAPEL STREET, RIPLEY, DES 3DL TITLE NUMBER
DY240374

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Chargor acting as a bare trustee for the property.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument
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Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: RPN
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4565590

Charge code: 0456 5590 0012

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 9th December 2016 and created by A & S MILWARD
PROPERTY LIMITED was delivered pursuant to Chapter A1 Part 25 of the

Companies Act 2006 on 12th December 2016 .

Given at Companies House, Cardiff on 13th December 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES
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SOGCIAL MONEY LIMITED a The BridgeCrowd Mortgage Debénture

Us/We: SOCIAL MONEY LIMITED t/a The BridgeCrowd, 31 Wilmslow Road, Cheadle, Cheshire SK8 1DR
Compary Number 08054296

Date: 4 Decedlor N

Your A& S MILWARD PROPERTY LIMITED of 30 Market Place, Belper, Derby, DESG 1FZ {Compeny No 04565550 l

Proparty : property known as 30, 32, 32a and 32b Chapet Street; Ripley, DES 3DL Title Nuiriber DY240374

“As continuing security for the payment of the Debt, you:
with full title guarantee charge the Property to us by way of legal mortgage;
2 charge, by way of fixed charge: -

w  Other property at any time hereafter vested in you;

@ all your uncalled eapital for the time being and all your Intellectual Property Rights and all other
freehold and leasehold property now or in the future in which you have or acquire any legal or
beneficial interest;

@  anylegal or beneficial interest which you have {whether now or in the future) in all and any
Securities;

w  -your Stock in Trade and Plarit so far as itis not charged in conditions 1 and 7 (a) to td} above.

w  allyour Land interests not effectively charged by 1, 7 (a) - (d) above and 3 below,

i your.Book [3ebts;

& so-farasyou are able {but subject to redemption] assign to us the Related Rights and Land Interests and
dectare them in trust for us;

p charge all your Undertaking {other than anything effectively charged or assigned in conditions 1- 3 above
inclusive) by way of floating charge including {withcut limitation) any immovable property and any Assets
falling within any of the types mentioned in.conditions 1 - 3inclusive not hereinbefore effectively charged
by way of fixed charge: _

apply to the Chief Land Registrar for the following restriction to be entered in the proprietorship register
of any registered land forming part of the Property: "Except under an order of the Registrar no-disposition
or dealing by the proprietor(s) of the land is-to be registered or noted without the consent of the
progrietor for the timea being of Charge No. (this debenture)”;

§ agree that this debenture is made for securing further loans and re-advances & also agree that we can
-assign or transfer all or any of its rights, benefits and/or obligations hereunder and/orunder the Facility
Agresment

n

7. irrevocably authorize us or cur selicitors in your name and on your behalf to make a search for your name
in the index of proprietors” names at the Land Registry,
8 agree to and are bound by the Conditions overleaf and your Mortgage and authorize us or our agents on

vour behalf to insert the date in this debenture.

You confirm and declare that you have taken or been advised to seek professional and/or independent legal

advice before signing this Mortgage Debenture and that you have carefully read this Mortgage Debenture
and your Facility Agreement and understand all of their terms and conditions.

This debenture is made as a Deed ar}g you authorize its defivery to us

Executed as a Deedand you authorigd its delivery ta us Name of Corporate Borrower: A & 5 MILWARDG PROPERTY EIMITED

Director: e ¢ |
Inthe presence of: AL fsv

BDAG] ARNCLD

TEWTR & RN T

CLICTTOR SYUVESTER ARTEL

5
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CONDITHONS

Merings

Debenture, your Faclity Agreement and any associated
document relating to all or any part of the Debt and all the
terms and Conditions relating to-altor any part of the Dabt.
Fach of thess documents must be read and understood
together,

¢ Waords in vour Martgage shara the same special meaning when

they start with a capital fetter, as-set out in your Mortgage.
Debenture, Facility Agreement and any  associated dotument

relating to alf or any part of the Debt and as follows: -
3 In this debenture, seme Words have special meddings, as
foliows: -
“hssats” all and any part of your undertaking property and
assets whatsoever.and wheresoever prasert and future.

“the Act® means the Law of E’mpérw et 1825 including any

chinges made to it which apply atany time.

"Book Debls” means hook and other dabts now-and from time to
time due o7 owing to you and whether presently payable o inthe
future Falling due for payment {including bank deaosits and credit

balances, standing to your-account with us or any other bark or.

financial tnstitution or organisation] and all your rights-and claims

against third parties now or in the future existing and capable of

Being satishied by the mayiment of money. Book Debts do not

include Securities,

"Cost-and Fxpense”  means on 2 full indemaity basis elf money

naid out, bound to be paid out by us, or charged by us 1o you by

way fees, expenses, damages, fighilities and legal and other rosts,
in connection with any steps that we take, of or Incidental to of in
cennection with

¥ any hreach or falure by you to comply with any of the
Canditions;

v the preparation, completion, registration, administration,
orotection and epfarcement finduding the costs of any
praceedings, whether or not you are a party] of this debenturg;
oF

+  theexercise of our rights and pawers under this debenture,

Cost and Expense includes

s guf reasonable sdministrative sipenses. We may recover these
expenses by charging you & fee which we reasonably estimate
to represent the cast to us of doing the work for which we are
charging thefee; and

v the reasonable fees of ourselves or our solidtors for
admiristering  the repayment and redemption of this
debenture,

“Conditions” means the terms and conditions of your Mortgage,

“Nebt” means all and any part of-the maoney you, or any ane of

miore. than one of you tapether, owe to g naw or in the futurg,

and whether dp your own account of together with any third

gartvlies) Including all Interest, costs, charges and expenses in

1 When we refer to "your Mortgage” we mean this Morigage

connection with your Mortgage payable In sccordance with your

Mortgage.

“nteflectual Property Rights” means alt your current or fature
patents patent applications inveftions trademarks trade names
registered designs copyrights know-how and other intellectual

roperty rights and all licenses and ancllary rights, benefits,

royalties and other income deriving from thase rights,

Flntarest Rate” means the ratels) of interest stated inany loan

made by us to jou as it applies to-all or arly part of the Debt.

Land knterests” medn

v 2l interests now and in future belonging to you in or over land
ar its proceads of sale,

v il eenses now and infuture held by you to arter upon or dse
and;

® the benefit of 2 other agreements including any @aseménts,
restrictive covenants or ather rights relating to fand to which
you are.or may biecome party o otherwise entltled; alf trade
and tenant's fixtures plant and machinery now and in future
anmexed for whatever purpose to Real Property,

"wour Mortgage” means this: Debenture and all the terms and

conditions applicable to #ny facility agreement, crédit or foan

agreement o offer letter or associated document relating to all of

“amy part of the Dedt.

“Giher- Property” means the whole and any part of or interest in

any freehold or leasehald property including any beneficial interest

i i oor inits sale proceeds, row or in-the future vested.in

helonging to or charged to you, together with alt buildings fixtures

fittings arid all moveabla alant-machinery implements. utensils
furnitire and pquinment from e to tmiz placed o or used inor

shout suich property, as well as any Related Rights.

tther Property does not include the Property.

"Broperty” means all or any peri of or interest in'the property ar
nroperties descrihed overleal. "Property” also means and includes
3l moveahle plant machinery implements uteasils furnitire’ and
equipmant now and from time-to time placed on or used in-or
ghout the Property.

“Real Property” means all-and any part of the Property and Other

Praperty which is or becomes the subject of this debenture,

"Related Rights” are

s sums which lunder-any statute or law or contract and whether
as of fight or ex-gratia or otherwise} may ba-or may become
payable in respect of the Property or any darage or injury fo it
-or depreciation to & and the benefit-of any other chligation
security right or indemnity affecting or concerning the
‘Property;

v all vights; Ticenses, guarantees, rent deposits, contracts, deeds,
-unidertaldngs and warranties relating 1o the Property;

¢ any shares oF membership. rights. mentioned in Condition 17.
below:

v -any rental and other money payable under-any lease, lirenss,



or other interest created in respect of the Property; and

s any other payments whataver in respect of the Property, for
example, payments from any insurance policy of any
compensation monay,

‘Security Assets” means all and any part of Assets charged
assigned transfarrad or charged to us by this debenture.
"Securifies” means stocks shares and other securities of any kind
intluding all allotments accretions offers rights berefits and
advantages whatsoever at any time accruing offered or arising In
respect of the same whether by way of redemption bonus.
preferance option dividend interest or otherwise and all your
tights and Interests in-and claims under all poficies of insurance
and assurance now of in tha future held by or enuring to vour
benefit.
"Stack in Trade and Plant” means all plant and machinery now or
in the future belonging to you {exciuding howevir plant and
machinery for the time being forming part of your stock in trade or
work in prograss) and alf trade and other fixtures fixed nlant ard
maciinery and all chattels now or-at any time hired or leased by
you to-any other person together In-gach case with the berefit of
tha refated hiring or lsasing contract and any guarantee indemiity
or other security for the performance of the obfigations of any
person under suzh contract,

“ndertaking” means all your undertaking and goodwill and al

your property assets and rights whatsoever and wheresogver both

present and futura,

4 This debenture is in addition to and independent of any
existing charge HF any) In eur favour or any other security held
by us. The security ff gives will not merge. or otherwise
prejudice or affect aur rights and remedies under sty Bill note

guarantee mortgage lien simple contract ohbligation or other

securiy which we may have for the Dabt,

Preserving and Protecting our security over your Asst .‘

5 Youmust do enything we may reasonabiy require to help usto;

*  eyecute and do anything to confirm or protect or peifect olr

interest in the Security Assets;

s exercise-anyof our rights under this debenture,

5.1 This-includes immediately signing and delivering documents or
doing anything else we reasonably require, whether or not our
right to sell the Security Assets has came into force,

g You must not? -

6.1 other than in the ordinary course of businass: -

*  paiseanyloan:

= enter Info any hire purchase conditional sale credit sale Jease
of hirg agreement a5 hirer or purchaser;

¥ guarantee, indemnify, become surety for or endorse the
paymertt of any debt or obligation of -any person directiy or
contingently except for recourse undertakings in. respect of

the obligations of your customers under hire-purchase

conditional sale credit salé lease or hire agreements;

6.2 without our prior written consent: -

o sell exchange transter lease or otherwise dispose of 4l orany
substantial part of your capitab assets,

s consolidate ar merge with any other company,

® grant any loan;

» gcguire-any debts or obligations of any person,

7 We may from time to time by riotice In writing 1o you comvert
any floating charge created pursuant to this debenture into 3

fived charge pver any Security Assets we'may s'pez:i"fy..

& Any floating charge created pursuant by this debenture shall
automatically and immediately be converted into a fixed
charge: -

» i respect of any Security Assets which without our prioe
written consent become or are-attempted to be made subject
to any charge, pledge or otherwise encumbiered {whether by
way of Tixed er floating security) in favaur of any other person
or which are disposed of vtherwise than by way of sale Inthe
ordinary course of your business of bn respect of which any
persan levies of attempts to levy any distress sequestration or
other process dgainst.any of the charged property.

s in respect of all the Security Assets if you-cease 1o carry on
Duisiness & o be 3 galng concim,

3

o Tothe extent that this debenture is a legal and floating charge
over the Security Assets you must:

" gy an fonies which you receive o respect of vou Book
Debts into an account.at your bankers the detalls of which
havé [iesn nigtified to us; or i we ask; directiy tous.

5. pat without our prior written consent sell factor discount or
dtherwise charge or assign your Book Débts or permit the
payment of mories received in respect of your Book Debts to-
-any other persan,

v if we ask, execute legal assignments of your Book Debis to us,

11 You must: -

v keep full and proper books sccounts-and records; and

¥t we from time to time reasarably require promptly: -

v give us an annual balance sheet. and proflt and loss
account and trading account certified by your actountant
showing the true positian of your affairs in every year,
and

v keep us fully informed of the state of your business and
that of your subsidiaries {if any); and

v gy us-ail such information in-refation to yourrespective
undertakings Assets transactions and affairs [such
information to be certified as to its accuracy and
completeness in such form and by such of your officers
maraper director employees or agemts as it may



regsonably reguire); and

o give s such gther information zbout you as we may

reasonably reguire,

Related Rights and Land Interests -

11 Any payment arlsing in respect of Re
Interests must [uniess used to our satisfaction in restoring or
tmproving Real Property or-othier Security Assets) go towards
the Debt whether or not we have sent you & deniand and
whather ornot the Debt have aceruad due: You must fake all
‘steps nacessary to make sure we raceive the money.

11.14ny assigment or charge to us of Related Rights or land
imterests includes the right to recover and receive all
compensation or other maonies from time to time peyable
under them whethier pursuant to any statute or otherwise and
You agree.

v to makeall payments and do all other things necessary to take
oyt and maintain all necessary justices’ excise cinamatography
theaire entertainments or other licences in respect of the
husiness of bsinesses from time to time the subject of the

Security and not in any way to risk losing gy such licence o

prejudice its renewat;

v if we ask, to do anything necessary 1o assign or transfer such.

licences to or at Glr direction {the-praduction of this deed to
be canclusive evidence of your consent 1o any such transfer);
5 tp oinddre and kesp tasured agaimet gty or forfeiture afl
existing and all other ficences for the time being in force and
assigned or tharged under this debenture in the. full value

thersof i our with an insurer apgraved by us and on demand |

ta produce us the policies of Insurance effected pursuant to
this covenaiit and the receipts for the premiums and other
muonies payable for that purpose.

under its lease, must keep the Property inswred under a
huildings Insurance policy against alft normal risks; including
fioed a4t any other risk which we reasonably require. The
nolicy must:

*  be maintained until our legal charge over the Property has.

been redeemed;

» e for the full reinstatement value. of the Property under a
comprehensive index Hnked insurance poi'é'cy- issuad- by 2
repitable insurér;.

v contain a mortgapeas’ protection dlause and have our interest
noted,

12.1Whenever we ask, you must be able to produce satisfactory
proof that the policy is paid up and in force,

12,21 you break this.condition, we may at your expense, insure

our interest inthe Property.

1230 a clalm is made on this insurance, any money yol receive

Eted Rights a Lad

sz You, or iF the Property is Jeasehold, the persan responsible

will be held by you on trust for us. At our option, any money
received must be paid to-us, We will decide in our reasonatle
discretion whether It shoubd be spent on repairs and rebuilding
or put towards reduciag the Dabt,

12.41f the property is repossessed by anyone, we may cancel any

insurance policy held by a previous lender-and autharive that
fender to claim any proceeds from the policy and pay these
amounts 1o usin-order to réduce the amount due and the
actual balanice under this spreement.

13 You mush

fook- after the Property so that it keeps its value as our
security, putting and- keaping it in good repair and: complying
with zH obligatlons or restrictions in respett of it, whether
under-any lease, prior charge or statute-or otherwise;
immediately give us a copy.of any notice o demand received
from anvona in connection with the Property;

give us a fresh charge [if asked) over any new or increased.
interest which vou getin the Security Assets;

réit grant rights-inthe Property to anyane, por.create of allow
to he created any further charze or mortgage over it or allow
‘anona to get rights o it or create or allow te be created any
further charge or morigage. over 1t or db anything which
would devalue it or- make it more difficult or éxpensive to
insure the Property or which could invalidate any insurance
overthe Property,

fiot without our prior written consent make any alteration to
the Property that requires planning permissian- of builcing
‘vegulation approvl or grant or agree to grant a lease of the
Broperty of agree To'grant one of alfow anyona to sirrenier
any lease of the Property:

fot witholt. out prior written consent-apply for any planning
tansent in respect of the Property,

execute and do anvthing we may reasonably require to
perfact this debenture,

% Upon our written demand and at your sxpense ou must:-

15 For the purposes of ;sect,icé 101 of the Act, the Debt is dud o

execufe 2 valid legal mortgaga in oUr standard form for the
time being or in‘such form as we may rezsonably require of
any Real Property which is not effectively chiarged by way of
legal mortgage;

do and concur with anvthing which we may reasoniably deem
necessary to vestin ustitle to all or any Real Property; and
execute a valid fixed chargé or assignment in‘such form as we
may reasonally require of any Securlty Assets.

the date of this debenture and no matter what any othay
Conditinns say, the Debt becomes due and repayable:
if yoir break any of the Condiions, or fail to make-any



payment dus under them or to pay any other money due
utvder your Morigage;

if the title Lo the Property is defective in sny way oF your
Mortgage s in any way not perfected or alleged to be
improperly perfected:

if any pert of the Property is compulsorily purchased o
officially requisitioned;

# the valve of the Property falls substantially because a
utlding an it has been pulled down or damaged,

if you becomie insalvent or make any formal arrafigement with
your creditors;

whari & patition [unfess subsequently dismissed] is presentad
for your winding up you are ordered to be wound up.or a
resatation is passed for your voluntary winding up [save with
aur prior writken consent for the purpose of récoastruction or
amalgamation only] of you enter info adivinistration or any
campnsition or arangenient for the bénefit of your créditors;
if,-in applying for-any loan or credit-agresment relsting to al
of- any part of the Debtany information given o us either by
you or your bahalf was materially incorrect o incomplete;

if-a mortgagee or other-person interested in the Security
Asiets or any of them takes proceedings for possession or to
tealise their interest initor dtherwise enforce thelr interest;
if any changs i oyour circumstances ocours which we
reasonsbly believe might adversely affect vour abiliy to
perform your oblizations under your Mortgage;

if any other event occurs which you have agreed in-writing
with us makes this debenture enforceable;

and when any of the above events has occurred and at any time
FE T o o O RS ST I T R TN Y 3
aleerw di-dr PWRETner O BT U EVENT 12 LONNNUINE; Tg JOWErs &

sale and of appointing a receiver conferred by Sectian 101 of the

Actshallimmediately arise and become exgreisahla,
OurPowers -

5 In additlon to our statutory powers we have the following

rights and powers;

10 take possession- of the Secutity Assets as soom as:this
debenturs is made and all the rights-and powers which we
waodld have, including rights to confer aithorities to others,
which we could exercise if we wara the absolute owner of the
Security Assets; Although we have these rights; we will not
exertise them untll you break or fall to comply with any of the
Conditions;

{without.being abliging us to do so} to do-anything necessary
“to remedy-any breach by you of the Conditions;

to sell the Security free frim 103 of the Act. This and the
power to appoint a recelver hecome immediately exercisable
when you break or fail 4o comply with any of the Conditions;
t0 jease and make agreements for leases at a premium o
ptherwise and accept surfenders. of leases and grant options

Crediting of )

as we shall think expedient, without the need to observe any
of the provisions of Sections 99 and 100 of the Act; we may
apportion any rent received When we are in possession to-the
Propaerty onily and not to any furnishings, machinery of other
things kept there or fived to it

if the Security Assets have been mortgaged in 2 way that gives
someone else 2 first claim on therm or someone has a prior
interast, to buy out the ather person’s interest. You will be.
fully bound by anv-agreement we réach with the other
grersan, You will have o pay back any mofey we havespent
o the transaction whan we-ask you for it;

all the powers ofa receiver

Uniess we, in our absolute discretion, decide otherwise any
payments made By you or received on your account will be

‘rredited to:
first, any charges or fees, including any charges for early

repayment and insirance premismsin respact of the Property,

“second, interest owing by you;
third, i zeduction ar extinction of the balance of the Advance
made most recently to you, o any of you,

18 When we appoint a recelver, the recaiver can:

and wilf act.as your agent. You alone will be raspensible for

naying the raceiver’s fees and anything the receiver does, ot
fails to do,-as an agent acting on your behalf;

exercise all the-poweis and authérities which we have undey
this debenturs or which we think fit to grant. We mey grant
any powers and authorities which we could give f we were the
absoiute owner of the Froperty;

genetzlly nranage the Property and do anything elss fwhether
similar or not to-any-of the above} which may be reasonably

considered to be incideraal or conducive to anything which 2

receivar can lawfully as your agent or which we have the right
or power to doubt the provisions of paragraph 14 of Schedule.
81 of the Insalvency Act 1936 apply to this-debenture if it is 2
qualifying floating charge for the purposes of sub-paragraph (3}
of that garagraph.

18,1 The-net proceeds arising from the exerdse of the powers of

the receivar shall, subject to any claims ranking bn priarity to
ours, be used to pay in the follawing order:

first, the amount of 3l costs, interest, charges, fass and
expenses incurred -and payments made by the receiver in
connection with o incidental te or as avesubt of the exercise of
his powers and the costs, charges and expanses of and
incidental to his appeintment;

secand, the remuneration of the recelver;

third, all other sums securad by this debenture in such order as
we may determine




fourth, the daims of those entitled to any surphs,

18 15action 109 (6} and {8) of the Act {relating to the fees of 2

if you are ordered to give up, or we take possession of the

21

18.3¥our rights under Sectioh 93 of the Actare excluded,
1w Yol appoint and ghve us

veceiver) shall not apply.

f Attorr

fandd any recelver appointed by us) an
irrevocable power of attorney by way of security to do the
followina in your name and on your behalf either separately o
Jointly:

to receive any money due in respect of the Security Assets or

any right or ¢lzim connected with it or the Refated Rights antt

o use it toreduce or repay the Debt;

to receive any money due in respect of the Security Assets and
o use ftio reduce of repay the Debr;
to sign-or execute any document ordo any act which must,

sigried or done by you under this debenture or which.we or-2
receiver may find necessary in order to exarcise of perfectowr
rights under this debenture;

to initiel any amendment which may be necessary to this
debenture or associgted document i order to comect any
manifast effor or mistake, provided that such.amendment does
not adversely affect your rights or obligations;

to transfer your share in any maragement company for Real
Property to its buyer;

to abtain detalls of prior charges;

to recuest and receive from anyone any oresent or past.

information about the Security Assats, and any other interest

in or in any way affecting thess, incloding any debt however

seeured onthe Security Assets.

to give to a local autherity or any other public Body any official
aoticss inconnection with the Proparty that vou are entitled to
give yoursalf;

if you are.a shareholding member of aresident’s assoclation or

managament company in connecticn with Redl Property, to-

transfer your shares fo anyone who has bought the Real
Property and to receive any-money paid far the such shares;
ta sign, execute, seal and deliver asa deed and deliver and do
anythirig else necessary to finalise any fegal document which
may he.required in connection with this debenture or with any
of gur and the receiver’s powers under this: debenture
including the exscution of any new lease vested by a court
following relief from forfeiture,

nd Expense

You must keep us Tully indemnified in réspect of and pay usany

Cost and Expense. Cost and Expense carries interest from the

date when the sarfie is pald or incurred or charged by us at the:

Interest Rate from time to time until paymiant,

Negligen ity A
‘o Without in any way creating any duty of cere by aurselves to,

Security Assets, you must remove all chattels {"iems”] from it,
ftems include but are not limited to all furniture, animals,
fivestock, clothing and other personal effects, whether
belonging to you or anvone else, but not fixtures and fittings.
You agree that any ftems which are not removed by you prior
to our obtaining possession may be disposed of at your
sxpensé [whether by removal, szle, destruction or gift]. You
further agree that We may appoint independent contractors for
this purpose and acknowledge that they will be ordinary
clearance contractdrs, act.as your, not our, Agents using thelf
reasonable discretion and will not have any training or skill in
dentifying the value or saleability or particular handling
requiremenits of any item. Accordingly, you agree that, unless.
we have express notize that any item is of special monetary
valup or that the contractors are dishonest, we have no
responsibility for any loss o damage catsed by the
independent cortractors, |f after the Debt is paid in full any
tems are sold and we receive the praceeds, we will pay you.
what is left after deducting the expanse {incliding the cost.of
the independent contractors) -incurred in and about the.
disposal.

you, you agredthat 5o long as:

we exercise. reasonable care in selecting any receiver or third
party, the amount recoverable fromyou shall nat be affected
by any neglect of the receiver or third party appointed by usin
connection with the realisation of Security Assets;

-act reasonably upon professional advice in the manner and

pricing of & $4le or the exerdise of our powers and rights,

wé shall not e liable to you In respect.of, nor wiil your fiability be

reduced for any loss or datmage that follows from:

¥

[

. exercising or not exercising our rights,

salling of nat selling this Security Assets;
any actiof of fallure to act during a sale of the Security Assets;
cArrying ouUt, or not cartying out, our powers;

2z You represent and warrant to gsthat: -

This debenture does rot contravens any of the provisions of
your memorandum -and articles of assodation or any
agreament, undertaking or other instrument in respect of or
biteling on you or the Security Assets;

‘your “are. empowsred to erter into and perform all the

- E

Conditions of this debenture,

o frigddition to all rights of set-off conferred by l2w, we may set-
aff any money standing from time to time-to the credit of any
atcount whatsoaver that you bave with us against the Debt,

55 in addition and withaut prejudize to any general lian or similar
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right to which we may be entitted #t law we may at any time
withoiit notice to you-combine or consolidate all.ar any of your
accounts with any liabilldes toit-and set off or transfer any sum
of sums standing to the credit of any one or more of such
accounts in or towards satisfaction of any of your fahilivies to
us o any other dccount of 9 any respect whether sich
fiabilities be actus! or contingent primary or collateral joint or
several.

Ko right power or privilege under this debenture shall be
walved by any failure or delay in exercising #, nor does-any
single or partial exercise of any right, power or privilege
preclude its further exercise.

[#any of the Conditions Lor gart of a condition) becames invalid
or ynenforcealle ifany way under any law, the validity of the
remaining Conditions (or part of a condition) will not in any
way be affected or impaired,

You must st once give us any information [including
documents] that we ask for about any proposed. or intended

sale of the Property. You further dgree to instruct and

irrevacably authorize any solicitor acting for vou in connection-
with the sale at our reguast at once to give us tis information,

A certificate of our director o company secratary a5 to the

amount for the time being of the Debt will for alf purposes
apart from obvious mistakes} be conclusive against you,

Anynatice or proceedings under this debanture which we send
by first class post will be deemed to have been receivad by vou
on- the-second Business Day after pisting, even I it never
arrives oris returned undelivered, Notice addressed to one of
vou will be deemed notice to you all unless you have different
addresses, Notice witl be sent to ths Property of tothe address
within the United Kingdom most. recently notified to us in
writing. In proving service it shall e sufficiant for s to show
that the latter containing the notice was praperly addressed
stamped and posted by first class post.

1 This debefture is governed by the law of the location of the

Property and vou submit to the non-exclusive jurisdiction of

the ctivrts of that location.






