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Universe Security Group Limited — In Administration
Administrators Formal Proposals

Formal Proposals - the Administrators propose that they

a)

b)

c)

d)

e)

f)

g)

Continue to manage the affairs of the Company and do all such things in order to
achieve Objective 2 of the statutory purpose for the Administration (see paragraph 5
above), being the achieving of a better result for the Company's Creditors as a whole
than would be likely if the Company were wound up,

Following the sufficient realtsation of assets, the Administrator take all steps necessary
to settle outstanding Administration costs and move the Company from Administration
to Creditors Voluntary Liquidation,

To move the Company to Creditors’ Voluntary Liquidation in accordance with
Paragraph 83 of Schedule B1 of the Insolvency Act 1986, with S B Ryman and C A
Beighton appointed as Joint Liquidators,

Upon the appointment of S B Ryman and C A Beighton as Administrators of the
Company ceasing to have effect, he will be discharged from all labiity in respect of any
actions as Administrator,

The Joint Admiristrators be authornised fo draw all outstanding Pre Appointment
disbursements (including those as categornised in the revised Statement of Insolvency
Practice 9, Category 2), in accordance with the rates of charge as detaled in the
Shipleys LLP “Creditors Guide to Fees’

The basis of the Joint Administrators’ Post Appointment remuneration be considered
and, If appropriate agreed by either any Creditors’ committee appointed or by the
Creditors at the Meeting on 22 July 2010 or any subsequent Meeting convened for that
purpose and In the event that a Creditors commitiee 1s not appointed, agreed by
reference to the time spent by them and their staff in the conduct of the Administration
in accordance with the Shipleys LLP “Creditors Guide to Fees”,

The Joint Administrator be authonsed to draw all Post Appointment, as well as future
disbursements (including those as categorised in the revised Statement of Insolvency
Practice 9, Category 2), in accordance with the rates of charge as detailed in the
Shipleys LLP “Crediors Guide to Fees”




Universe Security Group Limited — In Administration
Admimstrators Formal Proposals

Formal Proposals - the Administrators propose that they

a) The basis of the Joint Administrators Pre-Appointment cost of £16,114 45 be
considered, by the Creditors at the Meeting on 17 August 2010 or any subsequent

Meeting convened for that purpose and be settled in full from the funds held in the Joint
Administrators bank account




