DocuSign Envelope ID; ECA00194-C31B-41 9C-BOCA-1575FDCOECOE

REGISTERED:NUMBER: 04553031 (England and Walé

Dlrectors Report and

Fmanclal Statements

for the Year Ended 31 .December 2022
'fO'l."

' JUNIPER NETWORKS (NOMINEES) LIMITED

I -

*ACCX7ZAl
27/09/2023 #118
COMPANIES HOUSE

WEDNESDAY




DocuSign Envelope |D: ECA00194-C318-419C-BOCA-1575FDCOECOE .~ = ©

"JUNIPER N ETWQRKS' -(.NO,MIN,EE$) LIMITED
: DlrectorsReportandFmanclaIStatements
for the ,Yéar’: Ended 31st December 2022

“7 7 Contents <

* Company Information oo
| 'Stra,teg_icRepOri- S i S 2
- Directors Report

L Difed_orSfRes'p'ohs_ibiility Statement * .= .

*Independent Auditors Report

. Statement-of Profit and-loss - - ‘
St:at‘erh‘éhf‘ofChanges inEquity - . s o100 )
‘Statement of Financial Position .0 g

©  NotestotheFinancial Statements . o L2t




- DocuSigh; Envelope ID: ECA00194:C31B-419C-BOCA-15TSFDCOECOE. |

. 'JUNIPER:NE.T-WOR'KS (NOMINEES) LIMITED . - o i ©

COmpany lnformation
for the Year- Ended 31st December 2022

e 'Stephen Patnck Byme

. DIRECTORS: ~ .. -
T . Ketan Patel :

'i SECRETARY

- AUDITORS

»Chartered Agcountarits
Rlverwew House
Harvey's Quay

* Limerick . -

iréland

BANKERS: : v ‘Bank of: America
: 2 King Edward Street -
London - :
‘.EC1A 1HQ

RCGISTCRED NUMBER:‘;i-A S

e ,'Y-REGISTERED OFFICE

The Causeway R
‘Stames-Upon-Thames o
Surrey

England- .
U_nitedAKingdom .




DocuSign Envelope ID: ECA00194-C31B-419C-BOCA-1575FDCOECIE

JUNIPER NETWORKS (NOMINEES) LIMITED

Strategic Report
for the Year Ended 31 December 2022

The directors present their Strategic Report for the year ended 31 December 2022.

Business Review and Results for the year

Juniper Networks (Nominees) Limited (The Company) holds multiple investments in Juniper Networks Inc.
(group) companies on behalf of the ultimate parent company Juniper Networks Inc.

The performance in 2022 is in line with the expectations of the directors, and the directors believe the
results for the year reflect the ongoing activities of the Company.

The statement of profit and loss for the year ended 31 December 2022 and the statement of financial
position at that date are set out on pages 9 and 11 separately.

The Company measures its performance on a number of Key Performance Indicators, including budgets
and cost variances. The Company's key financial and other performance indicators during the current and
previous years were as follows:

2022 2021

£ £
Profit/(loss) for the year 3,484 (23)
Eauitv shareholders' funds 70,746 67,262

The change in profit after tax and increase in equity shareholders' funds is attributable to the foreign
exchange gain recognized in 2022.

Principal Risks and Uncertainties

The Company holds investments in group companies and the principal risk facing the Company is the
impairment of these investments.

The Company has adopted appropriate controls and recruited management with skills and experience to
manage this risk and enable execution of the Company's business model. The. principal risks and
uncertainties facing the group are:

- Ability to produce new and advanced technology in a rapidly changing environment.
- Ability to generate additional finance when required.

Subsequent events

There are no subsequent events that would impact the financial statements.

By order of the Board:

acusigned by:

o, Pabd

S£DSDICIEINT 435

Ketan Patel
Director
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B JUNIF’ER NETWORKS (NOMINEES) LIMITED

Directors' Report '
.for the Year Ended 31 December 2022

] The dlrectors submlt herewith their report and audtted f nancnat statements for the year ended 31 December 2022

Dlrectors of the Company

The: directors of {he Company at anytime dunng of since: the end of the fi nanclal year are:.
" M. Stephen Patrick Byrne . : L

M. Ketan Patel :

- LDC Nommee Secretary lelted resngned as. corporate secretary on 31st May 2022 No secretary was appomted post A .
May 2022 o . C i

" Dividends AR
The diréctors do net recommend the payment of any dtwdends durmg the year (2021 Nit),

Future developments
The directors plan to contmue the Company S- current actwmes as-a holding company: for the foreseeable future

Events slnce-th_e b_alance sheet,date S .
There were no significant events since. the yearend.. -
: Research and’ development E e
‘The Company is. hot:engaged in'the'fi eld of research and development

Going concern ‘ ‘ S
“These financial statements have béeri prepared under the gomg concem concept The- board of dtrectors revuews andv o .
agrees. policies for managing each of the businéss risks as discussed in the’ Strateglc Repoit.. Further; the: Company N S
has prepared a cash flow" pro;ecttons for a period of twelve months from.the date of. approval of these fifiancial - . . 2
_statements, to estimate ‘cash position of the Company;. to enable it to tradé and meet its liabilities, both present. and . :

* future, as and when they: fall due. Due to the financial risk: management techmques employed by ‘the: dlrectors the
) dlrectors conclude, that itls: appropnate to prepare the.fi nanclal statements: on.a'going.concem basus )

'_ Subsequent events
' :'Th'ere are ho subsequent events that'would impact'the financial Statements~;
- Directors' and.secretary's interests

The directors and ‘secretary who served throughout the year are set out on page 1'of the ttnancnal statements There o
are no dtrcctors interest requiring disclosure under the'Companies Act 2006.

Health ‘and safety’ .
The Company has- adopted a safety statement in- accordance wrth the requnremente of the Health and Safety at Work s
. Act 1974 : o

Directors’ statement as to disclose of mformation to audltors o L
The -directors who were members of the board -at the t|me of -approving .the dlrectors report are I|sted on page 3, o
Having made enqulrtes of Tellow diréctors and of the Company s'auditors, each of these directors confirm that:

.. - to-the best of each. dlrectors knowtedge and belief,” there is.no mformatton (that is; information needed by theV A
~ - Company's atiditors in connection with prepanng thetr report) of which the. Companys audntors are unaware and o
g each dlrector has taken all the steps a d|rector mlght reasonably be expected to have taken to be aware of relevant

Auditors.

Ernst & Young have expressed their w:llmgness to contmue m off‘ ice in accordance W|th provnslons of sectlont4 5 of o
~the Companles Act 2006 ) I :

- By order of the Board

= occisined by;. : O . S H::
dmf’afd S : R CoaE

1405,

- Ketan Patel
-Difector

L Page3.
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JUNIPER NETWORKS (NOMINEES) LIMITED

Directors' Responsibilities Statement
for the Year Ended 31 December 2022

The directors are responsible for preparing the Strategic Report, Directors' Report and the financial statements
in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in ‘accordance with FRS 101 - Reduced disclosure
framework (United Kingdom Accounting Standards and Applicable Law). The finaricial statements are. required
by law to give a true and fair view of the state of affairs of the company and of the profit or loss of the company
for that period.

In preparing these financial statements, the directors are required fo:

- select suitable accounting policies and apply them consistently;

- make judgements and estimates that are reasonable and prudent; and

- state whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the financial statements.

The directors are responsible for keeping proper accounting records which disclose with reasonable accuracy at
any time the financial position of the company and which enable them to ensure that the financial stalements
comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the. Gompany
and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

By order of the Board:

Decusigned by.

kelan, Pafcl

SEDB02C8E307405

Ketan Patel
Director
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF JUNIPER NETWORKS (NOMINEES)
LIMITED

Opinion

We have audited the:financial statements of Juniper Networks (Nominees) Limited-for the year ended
31 December 2022 which comprise the Statement of profit and loss, the Statement of changes in
equity, the Statement of financial position, and the related notes 1 to 15, including.a summary of
significant accountlng policies. The financial reporting framework that has been applied in their
preparation is applicable law and United Kingdom Accounting Standards including FRS 101 “Reduced
Disclosures. Framework” (United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:

e give a true and fair view of the company'’s affairs as at 31 December 2022 and of its profit for the
'year then ended;

» have been properly prepared in accordance with United Kingdom Generally Accepted Accountang
Practice; and

e  have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion
We conducted our audit in accordance with lnternatlonal Standards on Audltlng (UK) (ISAs (UK)) and

responsubmtles for the -audit of the f nancial statements sectlon of our report. We are mdependent of
the company in accordance with the ethical requirements that are relevant to. our audit of the financial
statements in the UK, including the FRC's Ethical Standard, and we have.fulfilled our other ethical
responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors’ use of the going concern
basis of accounting in the preparation of the financial statements is appropriate.

‘Based on the work we have performéd, we have not identified any material uncertainties relating to
events or conditions that, individually -or collectively, may ¢ast significant doubt on the company's
ability to continue as a going concern for a period of 12 months.from when the financial statements are
authorised for issue.

Our responsibilities and.the responsibilities of the directors with respect to going concern are
described in the relevant sections of this report. However, because not all future events or conditions
can be predicted, this statement is not a guarantee as to the company’s ability to continue as a going
concern.
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF JUNIPER NETWORKS (NOMINEES)
LIMITED (continued)

Other information

The other information comprises th,e information included in the directors’ report and financial
statements other than the financial statements and our auditor's report thereon. The directors are
responsible for the other information contained within the directors’ report and financial statements.

Our opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in this report, we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our kriowledge obtained inthe
course: of the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements; we.are required to determine whether there is a
material misstatement in the financial statements themselves. If, based on the work we have
performed, we conclude that there.is a material misstatement of the other information, we are required
to report that fact. .

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

e the information given in the strategic report and the directors’ report for the financial year for
which the financial statements are prepared is consistent with the financial statements; and

e the strategic report and directors’ report have been prepared in accordance with applicable legal
requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the
course of the audit, we have not identified material misstatements in the strategic report or directors’
report,

We have nothing to report in respect of the following matters in relation to which the Compariies Act
‘2006 requires us to report to you if, in-our opinion:
« adequate accounting records. have not been képt or réturns adequate for our audit have not been
received from branches not visited by uys; or
the financial statements are not in-agreement with the accounting records and returns; or
certain-disclosures of directors! remuneration specified by law are not made; or
we have not received all the information and explanations we require for our audit.
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF JUNIPER NETWORKS (NOMINEES)
LIMITED (continued)

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement set out on page 4, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true
and fair view, and for such internal control as the directors determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, the directors are responsible for assessing the company's abuluty
to continue as a going concern, disclosing, as appllcable matters related to going concern and using
the going concern basis of accounting unless the directors either intend to liquidate the company or to
cease operations, or have no realistic altemative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
inciudes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

Explanation as to what extent the audit was considered capable of detecting irregularities,
including fraud

Irregularities, including fraud, are instances of hon-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect irregularities, including fraud. The
risk of not detecting a material misstatement due to fraud is higher than the risk of not detecting one
resulting from error, as fraud may involve deliberate concealment by, for example, forgery or
intentional misrepresentations, or through coliysion, The extent to which our procedures are capable
of detecting irregularities, including fraud is detailed below. However, the primary responsibility for the
prevention and detection of fraud rests with both those charged with governance of the entity and
management.

+  We obtained an understanding of the legal and regulatory frameworks that are applicable to the
company and determined that the. most significant are those that relate to the reporting framework
(FRS 101 and the Companies Act 2006) and the relevant tax compliance regulation in the United
Kingdom.

+  We understood how the Company is complying with those frameworks by making enquiries of
management to understand how the Company maintains and communicates its policies and
procedures in these areas-and corroborated this by reviewing supporting documentation. We
made enquiries of management, those charged with governance and the entity’s internal counsel
around actual and potential litigation and claims, We made enquiries of management to identify
any instances of non-compliance with laws and regulations, including cormnmunications with
regulators. We read minutes of board meetings and reviewed the financial statement disclosures
to assess compliance with applicable laws and regulations

+  We assessed the susceptibility of the company’s financial statements to material misstatement,
including how frayd might occur by considering the risk of management override of controls. We
tested specific transactions backing to source documentation or independent confirmation.

« Based on this understanding we designed our audit procedures to identify noncompliance with
such laws and regulations, Our procedures involved testing journals identified by specific risk
criteria.
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‘ 'A further descnptlon of our

jf- ; ‘descrlptron forms part of our audrtors rep )

ue ,éibjfam;:;,épme S

Thls report.is made solely to the- company s members ‘as.a’ body, in accordance wuth Chapter .3 of Part
16 6f the: Compames Act 2006. - Our-audit:work has been undertaken so that we might state to the
compariy's mémbers those matters'-we: are requwed to state to.them in-an auditor’s report. and for no -
..~ other purpose. To the fullest extent. permntted by law; ‘we. do not accept or assyme responsibility to
- anyone-other than the company and the company S members ‘as: a body, for our audlt work for this
report orfor the: oplmons we: have formed e : :

éwﬁ, 4 va |
Semor statutOry auditor) s 5 :
f Erfist & Y.o,ung_, Statutory: Auditor

~for-and on-behal
~ Limerick

21 September 2023
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' JUNIPER NETWORKS (NOMINEES) LIMITED :

L Statement of Proﬁt’ vd Lioss
‘ for the Year{,v nded 311 ecember 2022

'Turnover . : ' 3:' ) _ R L L P
Other income (expense) S o o & 3886
“Profut/(loss) on ordinary actlvntles before tax Lol ) 3636:?'3_:' o

Profrt I (Ioss) for the year

.AII amounts relate to contlnumg actlvmes

'There are no. recognlsed gains or Iosses durlng the year other than the proft attributable f't ‘:s_
L Company. therefore no separate statement of comprehenswe mcome has been prepared S

(152L

Tax on profit/ (loss) on ordmary actnvntles S
_-.-3.484 ';

refiolders of fhe., .. -

Pages
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Statement of Changes if Equity .
for the Year Ended 31 December 2022

. At1January 2021 e e TBaos 61470 67288
Loss for the year RS . e e A28y - (23)

Total comprehensxve lass for the year: : e e e S (23) 67,262
At 31 Décember 2021 - B A 10 '_ o ‘6,'.;'10_5. ] : 61,147 "~ 67,262

U7 Profit for the year o R T © 3,484 13,484

Total'comprehensive proftfor the year' N L :;'”’g;-"_ S - 3,484 . 3484 .

",.At\-3,1 December 2022,

The notes on pages 12 1019 for

70,746
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EIRK: Statement of Fmancnal Posutlon .....
. 'As at 31 December 2022

Non-current asset
Investments .

Current assets s e R T RS R
" Debtors . R 16,242 . 16,242
,C’ashatbank B P : A 52765 . . 49129

" Gurient hablhtles , LIRS : B
" Creditors (amounts falllng due wathln one year) Sl dnehel g RTRIE R (152)_'___ Lo
Net current. assets'. * L oo ToT T 68855 - 65371

Netasssts. T 70746 61262

‘Galled Up share capital T oo og g gp
~Capital contribution reserve HEER TS STl Bl 6,405 ot 6,408,
. Retained earnings =~ | N T S 64631 L 81147
_Total equity - . - e RS T4, . 67,262,

o .The fil nancral s(atements were approved by the Board of Dlrectors on 19 September 2023 and were: sngned on
. itstbehalf by : . SO

s Dogusigied b

budas, bl

" Ketan Patel
Direétor
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JUNIPER NETWORKS (NOMINEES) LIMITED

Notes to the Financial Statements
for the Year Ended 31 December 2022

1

2.2

AUTHORISATION OF FINANCIAL STATEMENTS AND STATEMENT OF COMPLIANCE WITH FRS 10’

Juniper Networks (Nominees) Limited ("The Company") is a private company limited by shares incorporated
in the United Kingdom. The registered number is 04553031 and the registered office is situated in 3 Lotus
Park, The Causeway, Staines-Upon-Thames, Surrey, England, TW18 3AG.

Previous registered office until 30 May 2022 was situated in 2 New Bailey, 6 Stanley Street, Siaford, Great
Manchester, M3 5GS, United Kingdom..

The Company's financial statements have been prepared in accordance with the Companies Act 2006 and
applicable accounling standafds issuéd by the Financial Reporting Council, including FRS 101 Reduced
Disclosure Framework.

ACCOUNTING POLICIES

Basls of preparation and going concern

The Company's financial statements are prepared on a going concern basis under the historical cost
convention and in accordance with applicable accounting standards. Futther, the Company has prepared a
cash flow projections for a period of twelve months from the date of approval of these financial statements, to
estimate cash position of the Company, to enable it to trade and meet its liabilities, both present and future,
as and when they fall due. The financial statements are prepared in sterling which is the functional currency of
the Company and rounded to the nearest pound (£).

The Company has taken advantage of the following disclosure exemptions available under FRS 101:

a) the requirements of IFRS 7 Financial Instruments: Disclosures®,

b) the requirement in paragraph 38 of IAS 1 ‘Presentation of Financial Statements’ to present comparative
information in respect of:

(i) paragraph 79(a)(iv) of IAS 1;

¢) the requirements of paragraphs 10(d), 10(f), 16, 38A to 38D, 40A to 400D, 111 and 134-136 of IAS 1;

d) the requirements of IAS 7 Statement of Cash Flows;

o) the requirements of paragraph 17 and 18A of IAS 24 Related Party Disclostires; and

f) the requirements in IAS 24 Related Party Disclosures to disciose related party transaclions entered into
between two or more members of a group, provided that any subsidiary which is a party to the transaction is
wholly owned by such a member.

g) the requirements of paragraphs 13Q(f)(ii), 130(f)(iii), 134(d)-134(f) and 135(c)-135(e) of IAS 36 Impairment
of Assets®,

h} The requirements of the second sentence of paragraph 110 and paragraphs 113(a), 114, 115, 118, 119(a)
to (c), 120 to 127 and 129 of IFRS 15 Revenye from Contracts with Customers.

i} The requirements of paragraphs 30 and 31 of IAS 8 Accounting Policies, Changes in Accounting Estimates
and Errors.

* Equivalent disclosures are provided in the consolidated financial statements of Juniper Networks Inc. The
consolidated accounts of Juniper Networks Inc. are available to the public and may be obtained from 1133
Innovation Way, Building A, Sunnyvale, CA 94089, United States of America.

Judgements and key sources of estimation uncertainty

Impairment of Investments

Management regularly reviews its investments for indicators of impairment. This determination of whether
investments are impaired entails Management's evaluation of the specific investes's profitability, liquidity,
solvency and ability to generate operating cash flows from the date of acquisition and until the foreseeable
future. The difference between the estimated recoverable amount and the carrying value of investment is
recognised as an expense in profit or loss.

Page 12
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JUNIPER NETWORKS (NOMINEES) LIMITED

Notes to the Financial Statements (continued)
for the Year Ended 31 December 2022

23

ii)

a)

b)

ii)

iv)

Significant accounting policies
investments

Investments are held at cost less accumulated impairment. Carrying values .of investments are reviewed for
impairment if events or changes in circumstances indicate the carrying value may not be recoverable. A
provision is made against this value for any impairment and the amount of such a reduction is recognised in
the statemant of profit'and loss account in the year it occurs.

Financial instruments

Financial assets

Initial recognition and measurement: The Company recognises financial assets and financial liabilities when it
becomes a party to the contractual provisions of the instrument. All financial assets and fiabilities are
recognised at fair value on initial recognition, except for trade receivables which are initially measured- at
transaction price. Transaction costs that are directly attributable to the -acquisition or issue of financial assets
and financial liabilities, that are not at failr value through profit or loss, are added to the fair valye on initial
recognition. Regular way purchase and sale of financial assets are acgoynted for at trade date.

Subsequent measurement
Non-derivative financial instruments

L. Financial assets carried at amortized cost

A financial asset is subsequently measured at amortised cost if it is held wilhin a business model whose
objective Is to hold the asset in order to collect contractua!l cash flows and the contractual terms of the

financial asset give rise on specified dates to cash flows that are solely payments of principal and Interest on

the principal amount outstanding.
ii. Financial assets at fair value through other comprehensive income

A financial asset is subsequently measured at fair value through other comprehensive income if it is held
within a business model whose objective is achieved by both collecting contractual cash flows and selling
financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that
are solely payments of principal and interest on the principal amount outstanding. The Company has made an
irrevocable election for its investments which are classified as equily instruments to present the subsequent
changes in fair value in other comprehensive income based on its business model. Further, in cases where
the Company has made an irrevocable election based on its business modsel, for its investments which are
classified as equity instruments, the subsequent changes in fair value are recognised in other comprehensive
income. .

Impairment of financial assets

The Company assesses, at each reporting date, whether there is objective evidence that a financial asset
or a group of financial assets is impaired. A financial asset or a group of financial assets is deemed to be
impaired if there is objective evidence of impairment as a result of one or more events that has occurred
since the initial recognition of the asset (an incyrred ‘loss event’) and that loss event has an impact-on the
estimated future cash flows of the financial asset or the group of financial assets that can be reliably
estimated.

Foreign currenciles

Transactions in currencies other than the entity's functional curréncy (forelgn currencies) are recorded in the
functional currencies using the last month end exchange rates. Monetary assets and liabilities denominated in
foreign currencles are translated using the contracted rate or the rate of exchange ruling at the statement of
financial position date and the gains or losses on translation are included in the statement of profit and loss.

Page 13
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£ R Notes to the Financlal Statements (continued) i
‘for the Year Ended: 31 December 2022 o

23

v

iE JUNIPER NETWORKS (NOMINEES) lerreo

’ Slgnlfrcant accountlng pollcnes (contlnued) .
‘Income tax is charged ar credlted to profit’ and Toss and other comprehensrve income.i

income tax'is recognlsed in.the: statement of’

A liabilities and therr carrylng amounts,. "
'n.liabrmy arises trom the i

.orHER'(exPENsEj'/tNedme.,Nsr L

" Bankfees
.- Interéstificofhe.:
. Foreign exchange gain

Auditors! remuneration is borne by ether:.g‘r"o_(jps underét‘a';ltings;;é .

TAXATION

‘Fax charged in statement of Pr,qfitwan'deo‘s‘s": o

“Corporation tax - ;-

" Deferred tax -
: - Current yéar :

“Tax charged in .Stéterﬁeht of ProfitandLoss " -

The'tax expense recognised in the statement of prof it and Ioss for the year is lower than the standard rate of
e corporatron tax in the UK. of 19 %. The dlfferences are reconcrlcd es below B . s

Profit:on:ordinary. activities before tax:

- '.corpor ion ‘tax‘rate 6f 18%
:Effectsof:. . o
_‘Movement'in deferred tax not’recogmsed

Taxes

are charged. or. credited to profit and loss and other comprehensove income. Similarly;
or credifed. dlrectly tor eqiity if it relates:to |tems that are crednt ‘or chargéd. dlrectly to’ eq
ofit -and toss and’ other comprehensr‘

mal reco

" Available against which the. deductubte temporary dlfferences carned forward tax credlts or tax Iosses can be R
utilised. - :

Deferred income’ tax assets ‘and Irabllltles re 'measured on an” undlscounted basis at the tax ‘ates” that are .
expected to apply when the related asset is realised or Ilablhty is: settled based oh tax rates and Iaws enacted

‘ar substantuvely enacted al the statement of ﬁnanctal posrtton date

" DIRECTORS' REMUNERvATI'ON

. _All-directors® remuneration. nas been borne. by. other. Juniper Networks*tnc Group cornpames -as they. are also.
““directors of other.group coripanies. Thé: directors' services 10 the- Company do not occipy a slgnlﬁcant_
“-amount of their time ‘and-as such, they. do' not conslder that they. have received any remuneration: for-their:

incidental: servrces to the Company for the - year ended 31 December 2022 rior tor the year ended 31
December 2021 . e . e s

Reconciliation of the total tax charge . -

Prot” L on ordlnary activities multrplred by he

X Jchargel(credtt) for the penod
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JUNIPER NETWORKS (NOMINEES) LIMITED

Notes to the Financlal Statements (continued)
for the Year Ended 31 December 2022

5

TAXATION (Continued)

In the Spring Budget'2021, the UK Government announced that from 1 April 2023 the corporation tax rate
would increase to 25% (rather than remaining at 19%, as previously enacted). This new law was substantively
enacted on 24 May 2021. The Company has not recognised any deferred taxes in these financial §tatements.

INVESTMENTS
2022 2021
Cost:

At 1 January 1,891 1,891
Additions

At 31 December 1,891 ‘ 1,891

Impairment :
At 1 January
Additions

At 31 December

Carrying amount:
At 31 Cecember 1,891 1.891
At1 January ' 1,891 1,891

The Company holds muitiple investments'in Juniper Networks Inc. group companies on behalf of the ultimate.
parent company Juniper Networks Inc.. A list of these investments are given in note 13. All investments are
stated at cost.

The Company holds investment of 0.10% in LLC Juniper-Networking Solutions incorporated in Russia (GBP
687). In response to Russia's invasion of Ukraine in February 2022, the U.S. and certain allies have imposed
sanclions against the Russian government and other entities, which led to suspension of Juniper Inc's
operations in Russia. Currently LLC Juniper Networking Solutions is generating revenue from cost plus.

The management has evaluated the impact of Russia's invasion of Ukraine on the fair value of the
investments as of the reporting date. The assessment included consideration’ of avallable market data,
geopolitical analysis and internal risk management assessments. Based on this evalyation the company has
determined that there is no material fair value change. The investment in LLC Juniper Networking Solutions is
shown at cost and no further-adjustment are required.

Any future developments that may result in a significant fair value change will be assessed ahd duly disclosed
in subsequent years.

DEBTORS
2022 2021
£ £
Amounts owed. by group undertakings 16,242 16,242

Amounts owed by group undertakings are unsecured, interest free and repayable on demand.
IFRS 9 includes requirements for calculating provisions for impairment of financial assets.

The Compariy determines the appropriate level of provisioning required based on historical experience of
receivables thal subsequently default on payment during the life cycle of trade debtors. The Company have
reviewed the quality of debtors and does not expect any defaults. Due to this fact the expected credit loss in
respect to debtors is not material.

The Company also incorporates forward looking information into the calculation of-provisions where such
information indicates that further default beyond that anticipated by managemeiit could arise, due to wider
macro-economic factors. There is no current information that may affect debtors ability to pay the balances at
year-end.
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12

. _JUNIPER NETWORKS (NOMINEES) LIMITED .

) for the, Year Ended 3{ December 2022 .

' '_Equrty shareholders have votlng.'nghts of one vote per member and on & poll‘one vote for every share of"v.v'.v'i S
S92 -
'.capitarcontributian" P T ST 6105

Arom its. immediate. parent company. The' contfibution was made- wrthout the issuance of any shares or ‘any:.

CASH AT BANK

Gwhatoak L e
. EQUITY

ECaIIe X up share caprtal

i Authorised and lssued '
£.7'10 (2020: 10). ordmary shares of£1 each

whrch a member is the.dwner.

Capltal'<can§rlbuti'qn ; o

_ s.rosj o

wa! recelved,g.»: .

A voluntary, non refundabie graturtous contrrbuhon ol USD10k lo the capilal of the Compa'

rights in the: Company, and the Use- of the proceeds wag at ‘the- absolute discrétion of the drreclors of thef .

. Company

- Therc were no advances credrt or: guarantees made to diréctors durmg 2022 (2021 NiI) SER

) -"fThere were.no pos! balance sheets events thal would rmpacl the fi nanclal statements

“ Atthe year end the Corvipany had fo-financial, of dtﬁer'éorrihﬁitmerit;

‘ POST BALANCE SHEET EVENTS

DIRECTORS' ADVANCES CREDIT AND GUARANTEE‘ v

CAPITAL COMMITMENTS
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Notes to the Fmancnal Statements (continued)
for the Year Ended 31 December 2022

13 INVESTMENTS IN GROUP COMPANIES

»:Country of

Name - Buslngss ) Percentage RegisteredOfﬂce e
S S B share

i _Juriipe‘r’l%!é{tyvb‘rké',: :31;"h'e' b?buié‘ifon ofsales support LE 0';'()?1%‘:
" Belgigm NV o IR

LoDa Vlncﬂaan'
i 'Belglum

.- JuhiperNetborks * The provision of sales support O 0.20%: Stjife 451 47 Office’Building. -
U EGyptLLCT . rand marketmg support Services .. .- . Sedtion 1, Cuty Centre :
DR : L e - Cairo.
Egypt

© Juniper Networks'  Thé provision of sales suppoit ~ - “1.00% . Athens Maroussi- - . .~  Gréece
HellasAE. L e 6B AKifissias Ave L e
A T m o inthens .
_‘_,Greece A

.Ankeena Networks = Ceasedtrading - = i ... :0.00%. \Sannam 34 QSE ch Fl or L indie o o

- Private’Limited . e e T T s Riiby, Tower;

L S " 7129 Senapali Bapat Marg e
- Muribai; Dadar (West) 400 028

= Indla

Juniper Networks . Thé, provision of sales support . 11 :1.00% ] Floor ‘Office 220 Rue de'I‘E'uro Tumsiau ¥
{Tunisia) SARL and inarketing support services =~ " 7 Imm Selim v
: . " Les:Bérgés: du Lac 2; Tums
) Tun|5|a )

i Jhniper Netwémé The provisionof sales'support . = 0.01% . ‘Rua Irma’ Gabriela, 514 andar b ;Brasil
Brasilltda: - . and:marketing Support services -~ -. .. Séo Paulo, - . g
704571 1'30« L
. Brazil

" - Jiniper Networks ~ They provusnon of sales suppoﬂ S o+ Umt#103 1s( FI Platma iC.69°G Cindias
" India Private {td and narketing supportservices . ' - .. Bandra: Kurla Compiex, Bir dra "
' ' © Mumbai 400 098
o Indla

" paget7
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JUNIPER NETWORKS (NOMINEES) LIMITED

Notes to the Financial Statements (continued)
for the Year Ended 31 December 2022

13 INVEMSTMENTS IN GROUP COMPANIES (continued)

Name

Juniper Networks
Teknoloji Sistemleri
Ticaret Limited
Sirketi

LLC Juniper
Networking
Solutions

Juniper Networks
Mexico, S.A. de
c.v.

Juniper Networks
Solution India
Private Limited.

Juniper Networks
Romania SARL

PT Juniper
Networks Services
Indoriesia

Business

The provision of sales support
and marketing support setvices

The provision of sales support
and marketing support services

The provision of sales support
and marketing support services

The sale and distribution of
routers, internet infrastructure
solutions, provision of

‘maintenance, training and

professional services

The provision of sales support
and marketing support services

Provide information technology

consultancy services to its client.

Percentage Registered Office

share

0.50%

0.10%

0.10%

0.00%

5.00%

0.10%

Barbaros Mahallesi Kardelen
Sk. Palladium Tower, Apt. No:
2/115,

Atasehir/lstanbul,

Turkey

9/26 Schipok Street, Building 1,
Premesis 1/1, Zamoskvorechye
Municipal District

115054, Moscow,

Russian Federation

Avenida Paseo de la Reforma 404
Piso 13 Col. Jyarez

Delegacion Cuauhtemoc

CP DF 06600

Mexico

Unit no. lIA, 06th Floor, DLF centre,
Parliament Street,

Connaught Place New Delhi,

New Delhi,

DL 110001,

India

Bucuresti Sectout 2, Bulevardul
DIMITRIE POMPEIY, Nr. 5-7,
CLADIREA B a HERMES
BUISNESS CAMPUS, BIROUL, NR.
205, 206, Sl 207, PARTER,
Romania

Suite #69, 45th Floor, AXA Tower,,

JI. Prof. Dr. Satrio Kav 18, Kuningan,

Jakarta Selatan, 12940, Indonesia

All share holdings disclosed above have been rounded to the nearest percentage point.

In the opinion of the directors, the recoverable amount of the:investments is not less than the carrying value.
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Turkey

Russia

Mexico

India

Romania

Indonesia
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- Notés to the Fmanclal Statements (contlnued)
E for.the Year: Ended 31 December 2022

}1‘4._25; - ULTIMATE PARENT':UNDERL”TAMNG AN,p'ch:TRoLLl'Ne?.pAhT‘\? 5

45 ) APPROVAL OF THE FINANCIAL STATEMENTS

' Tbe financial Statements of Jumper Networks Nommees Llrmted ( the™ Compan "y for the year ended 31;:'-,
... - December 2022 were authorised for issue" by: the ‘board of directors -on 19 September ‘2023 and ‘the -
s statement of financial posmon was s1gned on the board $ behalf by Ketan F’atel

pagers




