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Registration of a Charge

Company name: TELENSALTD
Company number: 04498125
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Received for Electronic Filing: 14/01/2016

Details of Charge

Date of creation: 12/01/2016
Charge code: 0449 8125 0005
Persons entitled: SILICON VALLEY BANK

Brief description:.  THE TRADE MARK REGISTERED AT THE EU - COMMUNITY TRADE
MARK WITH TRADE MARK NUMBER 009530692. PLEASE SEE CHARGE
INSTRUMENT FOR DETAILS OF FURTHER INTELLECTUAL PROPERTY.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: WE CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
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COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: OSBORNE CLARKE LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4498125

Charge code: 0449 8125 0005

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 12th January 2016 and created by TELENSA LTD was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

14th January 2016 .

Given at Companies House, Cardiff on 15th January 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



We cerlify that, save for material redacted pursuantto s.859G of the Companies Act 20085, this copy
instrurment

is- & cotrect copy of the original instrumerit.

Dated this 13 day of January 2016

signed - Oshaeng Llevie (AP

Oshorne Clarke LLP

One Londan Wall

London

EC2Y EEB

Debenture - Telensa

(1) The entitles ligted in Schedule 1
{as Original Chargor)

{2) Silicon Valley Bank
(g3 Bank)

Dated L. a %Mf§ 0 ﬁ/

Ogborie Claike
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This Doed is made on VE  sdenusing ' 201;’59

Between:
(1} The personfisted in Schedule 1 {o this Dead {the "Original Chargors™); and

{2) Silfeon Valley Bank a Calfornia corporalion with ite principal place of business at 3003
Tasman Drive, Santa Clara, Califarnia 85054 US (the "'Bank”),

Thie Pead witneeses as follows:
"f.f- Interpretation
11 Definitions

7 this Demd:

"accesslon Daed" medns & dotument substantially in the form gt owt in Sthedule 4
(Form of Acpassion Dsed) or such other foirm as the Bartk may require (acting reasonabiy).

"Acceloration Event” means the Bank exsrclsing its rights under Clause 21 (Bank's rights
and remedias) of the Loan Agresment.

“Administrator® means & person appointed under Schedule B1 fo the Insolvency Act
1986 to manage & Chargor's affairs, business and praperty,

"Asgigned Contract” means sach contract specifiad. in Parl 4 of Schedule 2 {(Securiy
Agsels) and {with effect from the dite of the relovant Accession Deed or a Supglemental
Debenturs) smch comriict specilied as an Assigned Contract by an Accession Deed of
Supplemnental Debenture {as the case may be).

“"Authorisation™ means an  authorisabion, cohsent, approval, resolution, licence,
sxemption, filing, nolarisaticn of registration, C

"Chargors" means sach Original Chargor and any person that execiitas and dalivers an
Accesslon Deed i favour of the Bank afierthe date of this Deed.

“Dalogate” Misanyg any delogate, syant, attornay ar eo-trustas appointed by the Bank,

"Darivative Assot” misans all alotmants, vghts, benefile and advartages (including el
voting rights) st any time aceruing, offered or.arising in respact of or Incldental to any asset
and all money or property acetuing or offered at any e by way of canvaision,
redemption, bonus, - preference, optioh, dividend, distribution, Tnterast or otheswlse
raapect of an asset,

"Floating Charge Asset” mieand an asset charged under Clause 3.3 {Floating Charge) or
Clause 4.1(c) (Securly) of an Accession Ded. '

“Ingurabee Proceeds" fisans all motiss from time fo tims payable to a Ghatgor urider or
pursuant to the Insurances, including the refund pfany prenmium,

"Insurances” means ofl policies of insurance and all proceads of them elthar now of i the

Suture held by, -or willlen in favour of, @ Chargur or in which it fs olberwlse interested, tut
excluding dny thirdl party lisbility or pubilic lanlity insurancs and sny dirddtors and officers
frsurance,
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"Intellectual Property” means all subsisting tellectual propany presently or In the future
cwhed by -8 Chargor In any part of the world including Patents and rights of 2 gimilar
mafure, aspplications for Falents and such rights, divisions, prolongations, refiewsls,
exlansions, supplementary protavtion cartiticates and sontihuatiang of such applications for
Patents, registared and unregistersd trademarks, registered and - untegistered  ssvige
marks, registered atie] unregistered designs, utility models (in each case for thelr full pariod
and all extensions and renewals of them), applleetions for any of them and the right to
apply for any of them in any par of the world, inventions, protesees, software, formulae,
technology {(whether patentable or nof) data, drawings, speclications, busirness or trade
sgcrats, technieal information, confidentisl Infarmation, Know-how, business narmes, trade
names, brami names, domain names, databage rights, Copyrights and tights I the nature
of database fights and copyright, desian rights; get-uly snd any uniform resourse Identifier
and any similar rights existing ihany sountry #ind all legal squitable grid other tights in any
of thern owned by s Chargor and the benefit of any and all agreements, arrangsments and
licarena (Whete such agresnients and ficances permi the orastion of sasurity without pricr
nansent) in connection with eny of the foragoing, '

"Investment” means any stock, share, debentura, lban stock, interest in any investment
fund and any other secutity (whether or not marketable} whethesr ownad dirsctly by of 1o
the-order of @ Chargor or by any frustee, fiduciary or learanca systern on e bahalf
inoluding any Derivative Assdt and aay Related Righis in vespect of sny of the foregoing.

“Liabilities"” means all prasent and future tabilitise and obligations of each Obligor o the
Bank under the Lodn Dotuments, both actual and contingent and. whathet neurced solely
ar fointly or-as principal or surety or in any other sapacily together with any of the following
mefters ralating to.or atlstng In raspect of thoze Hablfitles and abligations;

{a) any refinanclng, novation, defertal or extension:

(b} any claim for-braach of reprosentation, warranty or undartaking or on an event of
defaull or under any indemnity glven under or In sonnection with any doguments or
agreament svidencing o canstititing any other liabliity or obligation failing within
this definlttan;

(&) =y claim for damages or restitution; and

{d) any clalm as. & result of any racovery by any Obligor of a Payment on the grounds:
of prefarence or otheriss,

and any gmatints which woultd be Included In any of the above hut for any disthargs, han-
provability, unenforceability or non-allowance of those amounts in-shy insolvency or other
piroceadings.

“Luaii Agiseneni”’ means the loan agiesant datsd on o abowi the deto 51 his beed
and. made betwesh the Orlginal Chatgors, Tetensa he, and the Bank,

"LEA" maans the Law of Property Act 1925,

"Party" means a paty o this Deed.

"Payment” maans, iy respect of any Liabilties (or any other tlablities: or obligations), a
peyment, prapayment, repaymand, redemption, defeasance or discharge of those Lisbllilies
{or other Habilities or vhiigations).

"Plant and Machinery™ means all plant and mechinery, sguipment, fittiage, instaligtions
and apparatys, tools, matar vahicles and all other simlar aseets (other than any assets that
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are deemad by law to he immoveable propety), wherever they are situated, which are

now, or at any time after the date of this Dead become, the propacty of a Chargar.

“Propedy" means:

{a) all freahold, leasshold or other immuovable property of a Chargor situate in England
and Wales;

(=) any bulldings, fixtures, fittings, plant and machinery from time to tlme an or forming
part of the properly referrad to in paragraph {a) above; and

{o} any Related Rights atlsirig in relation to any of the assets described in paragraphs
{ay-ant (b) above {inclusive},

and "Proparties” shall be constried acutirdingly.

"Receivables" medns all present and Tfuture book debts, aceounts, Sccounts receivaile,
sontrast rights, and othar obligations owsd to & Chargor in connection with its sale or laase
of gands (including licensing software and other technology) or provision of servicss, all
credit insurance, guarantees, otber securlly and all merchandise rstumed to or yeslalimead
by & Chargor and the Bortowar's Botka ralating to dny of the foragoing.

"Receiver” means a recelver or recelver and maitager or administrative raceiver of the
whole or any part of the Sacurily Assats,

"Related Rights" means, whiare used in ralation to-an assét, the folfowing:

{ay  ‘the procesds of sals andior other realisation of that asset (or any part thersof or
interast therein);

&) all Aidharisations, optiohs, agreements, fights, saseménts, benidits, indemnities;
puarantess, warranties or covarants for title in réspect of such asget; and

(€) all righte untder any loase, ficenos or sgreamient for lease, sale or Use in respect of
such asget.

“Soeored Liabilities” means all Liabilies and all sther prasent and future lisbilittes and

obligations at any fime due, owing o incurred by each Obliger 16 the Bank under each

Loan Documant, both atiual and contingent-and whether incdrred solely or Jointly -and

whether as prinelpal or surely or in-any other capasity.

"Security Assets® means:

] the aseets mongaged, charged or assigned by way of security fo the Bank by this
‘Dead, any Acoession Deed or any Bupplemental Debenture; and

B any agsets held on st by & Chargor for thie Barik,

“Becuilty Pariod" means the perjod from the date of this Daed uritil the date oh which the
Bank has confirmed in writing (which it will do promptly on the ocourrence of the samg) that
st of the Secured Lisbiitfes heve besn irevecably end uncondilionally paid and
dissharged in full and that no cammitment Is outstanding,

"Bhares” meang:

ta) the shares described in Part 3 of Sthedule 2 {Saurily Assets) ard Part 3 of the
schadule to each Avcossion Deed (if any);
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1.2

73

14

1.8

1.6

)] all Denivative Assets In relation to the Sharas; and
{) aif F‘s‘elx_at-ad Rights in respact of paragraphs {a) to () above (inclusive).

"Supplemental Debenture” means a supplerental debenture to this Deed i the form set
aut in Sehedute 8 (Supplemental Debenture) ur such other form as-thies Bank by require,

"SVE Blocked Acsounts” means the ascolnts degignated a5 8VE Blockad Accounts n

Part 1 of Sohedule 2 (Security Assefs) or such othar accounts as may be agreed in wiiting
between a Chargor and the Bank for this purpose and all monies standing to the credit of
each such aceount and all Related Rights in respact of each such accaunt,

“SV i Oparating Acsounts™ means the accounts desiyrialed as SVYB Opereting Accounts
i Part 1 of Schedule 2 {Secmity Asgels) or such other aceounts & may be agreed in
writihg between a Charger snd the Bank for this purpose and all monies standing ta the
eredit of each such account and all Related Rights in respect of each such account,

"Third Party Actounts™ mesns the eccounts designated as Third Pady Acctiihts in Patt 4

“of Seheduls 2 (Sesurity Assels) and any future acoounts of a Chargor not hefd with the.
Bank and all monlss standing to the credit of each such sscount and all Relatad Rights in

ragpec! of each such aocoul,
Constraclion

{a) Unless othenvise defined in this Deed, tarms definsd in the Loan Agreement have
he same meaning in this Deed as they do In the Loan Agresment,

)] Uriles a contrary intention eppears, Clause 1.2 (fnterprefalion) and Clause 1,4
(Third Party Righls) of the Loan Adgresment apply to this Deed, and shall be
daemet to be incomporated into this Deed as though st out in full in this Deed,
with any refaréncs to “this Agreament’ being deermed lo be & refarence to "this
Oad", subjeot to any dther hecessary changes.

(G} Any references to-the Bank or any Receivet shall include It Delegates,

Law of Property (Mistellaneous Provigions) Act 1988

Tothe extent necessary for any agreament for the tispostilon of the Securlty Assals in this

Dead to ba & valit agrearmant Under ssction 2(1} of the Law of Properly (Miscellansous
Provigions) Acl 1980, the terms of the other Loan Documents and of any side letters
Betwaan the pariizs 1o this Deed are incorpotated into this Doed,

feantiad Dovernsis for Tl

The obligations of each Charger under this Deed shall be in addition to the cavenants for
titls démmed to be included in this Dead hy vinue of Part | of the Law of Property
(Mistellaneaus Provisions) Act 1994,

Effoct a3 & Dead

This Deed is intended to take affect & a dasd notwithstanding that e Bank may have
executed & under hand ohly,

Loar Docament

“This Dead is 4 Loan Document.
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3.1

!
B

Covenant to Pay

Each Chargor as primary obligor covonanta with the Bank that {f will on demand pay te the
Brnk the Sedurad Liabilities whan the same fall due for payrment,

Secufity Assats
Fixed Charges
e} Bach Chargor, as securily for the payment. discharge and performance of thi
Sacured Liablities, charges In favour of the Bank, with full tle guarantee, the
following assets, from Hme to thne awnad by itor in which it has aninterest:
(i} by way of legal mortgege, any Property; and
{0 Dy way of fixed chargs:
(A) &l Propay not effectively mortgaged under Clause 3, 1(a)(i);
(B} all Flant and Machinery,
€y &l Shares:
(@ allinvestrients other than he Shares,

{E) sl Receivables directed o be paid - into the BVE Blovked
Agtounts;

{Fy all Racelvablas divected to be pald into the SVB Operafing
Aceote

(@) all Receivebles directed to be paid into the Third Parly Acoounts,
(H)  the SVB Blocksd Actounts;
) the SVB Operating Accounts;

(y  the Third Party Acoounts:

{K} all Intallsolual Property specified in Fart 2 of Schadute 2 (Security
Assats),

(L all other Intellactual Property; and
W) its groodwill snd unealled capital.
Security Asuigrinent

Ag further security for the payment of the Secured Liabilities, each Chargor assigns, by
wety of security, with foll itle guarantss fo the Bank all its righte, fitle-and interest in!

@  the tsurances ard the Insurarice Proceeds;
(b eachAgsignad Contract (f any); and

{o) all Refated Rights i respuct of ezch of the above,

5 OO UR27160112.4




3.4

34

3.5

3.5

subject in each case to remssignment by the Bank to the relevant Chargor of all such dghis,
titls-and ihterest upot payment or dischargs in full of the Seoured Liabilities,

Flowting Gharge

{a) As further securily for the payment discharge ant performance of the Securad
Liabilities, sech Chargor charges with full tille guarantes jn Favour of the Bank by
way of floating charge e Undettaking and all its present snd future assets ofter
thin those-assets which are effectively charged by way of first fixad chairge or legal
mortgage under Clause 3.1 (Fixed Clarges) or which are effectively assighed by
way of security under Clause 3,2 (Securlty Assfgnment),

(<)) Paragraph 14 6f Schedule B1 to the Insolvency Act 1986 shall apply to ths floating
charge craated by this Deed,

Conversion of Floatitg Charga by Nolice

Subjectto clause 3.5 (Moratorium under Insolvency Act), it

@) The security constituted by this Deed has becoime anforceable; or

(b} the Bank is of the view that any legal process or execution is baing enforced
against any Floating Charge Asset or (acting reasensbly) that any Floating Charge
Asset 15 in danger of bising selzed, sold or otirarwise in jeapardy,

the Bank may, by written nofics to a Chargor, tonvert the floating charge crealed under
this Deed Into & fixad shifge as ragards those Floating Charge Assats which It spacifies in
that notice,. The relevant Chargor shall promplly following request by the Bank execute 4

< Hixed chargs o lagal or equitable assignment over those assets in such form as the Bank
Ay reguire,

Moratorium under Insalvancy Act

The Bank shall not he entitlad o convart the floating cherge created by clause 3.4
{Conversion of Floaling Charge by Nolice) Into a fixed chage a8 & result only of the

relevant Chargor oblaining a moratorium or anything dene with a view tu obtainig &

mioratdrivm under 1A of and schedule A1 to the Insolvensy Act 1988,

“Automatic Converston of Floating Chargs

I¥, without the pricr written consent of the Bank:

'(ét‘a_‘}' A Chrae crostese any- Seourly. Tnberest-{nthey thian s Permited Seeorily Jaderset)
' over albor any of the Seeurily Assets or allempts to do se,

{1+)] any person lavies or altenipls to levwy any stiachment, éxecution or othar legal
prosess againaet any of such Securily Asasty;

(] a mesolution is passed or an oider B orhade for the winding up, dissoiiion,
administration ur other resiganization of-a Chargar; or

(e any leps are taken for the aeppolntment of, or nofice i giver of Tnfention to

appoint, or & petition is filed or application is made, or 8 competent court mikes an
arder for the appolntment of aiy adimiisteator, in relation fo a Chargor,
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4.9

4,2

54

than the floating charge created by this Deed gver the Floating Charge Assels of that
Chargor will automatically, without notlea, be canverted Into a fixed charge as soon as such
avert oeeurs,

Natiire of Security
Continuing Securlly

(&) The Secuiily Interasts created by this Deed are to be e continuing securily
interasts notwithatanding any intermediate payment or seitlement of alf or any ban
of the Secured Liabilities or any other matter or thing.

{b) if any purported ohligation -t liability of ainy Obligor to the Bank whick if valid would
have besen the subject of any obligation or charge created by this Deed is or.
bacomos urenforceable, valld or illegal on any ground whatsoever whether o
not known to the Bank, the Chargors shall neverthelass be fiable In respast of that
purported obligation or liabifity as if the same were fully valld and enforoeable and
the Chargors were the principal debtars In respect theresf, Each Chargat hereby
agreas to keap the Bank fully indermnified ayainst all damages, losees, costs and
expenses arsing from any failire of any Obligor to earry aut any such purported
obfigation or liabilty.

() Untll the Becurity Period has ended, the Benk may refrain from applying or
enforcing any ofher moneys, Secuiity Interest or rights held or rocelved by the
“Bank In raspect of that amount, and may epply and énforce the same in such
manner and order ag it sees fit (whether againsl those amounts or-otherwise) and
a Chargor shall not be antitied to the benefit of the same.

Non-merger of Securily Interests

The Security Interasts created by this Deed are 10 be in additon to and shall neither be
merged in nor in any way exsclude or prejudice or be affacted by any other Security
Interasts ar other right wiich the Bank may now or after fhe date of s Daed hald for any
of tha Securad Liabilities, and this Dead may e enforeed agalnst sy Chargor without first
having recourse to sny-other rights of the Bank,

Further Assuraices and Protection of Priority
Giendral

{a) Fach Ghargor shall, at its own expense, promptly do all such acts or executs ali
such dotumeants (ncluding assignments, transfers, margages, charges, notices
and instructions) &s the Bank may yeasonibly specily (and in such form as the
Bank may reasongbly requite in favour of the Bank or ity nominge(s) or any .
purihaser)

) to perfact or protest the Sscurlly Interests crasted or intended to be
created under, or evidencad by, this Deed (which may Include the
execution of & morgage, charge, assignment or other Secutity Intereste
over all or.any-of the assete which are, or are intended to be, the subject of
this Deed) ar for the exsreise of any rights, powers and remedies of the
Bank provided by or pursuant to this Deed or by law;

{t) to confer on the Bank, Secufity Interssts over any assete of u Chargor;

loeated i any Jurisdiction, equivalent or slmifar to the Securlty Interests
itendet to be conferred by or purstiant to this Deed and, pehding the
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8.2

4.3

confarring of such Saturity Inferasts, hald suich assets upon trust (orin any
manner reguirad by tha Bank) for the Bank; and/or

(i) to faciitate the realisation o enforcement of the sssets which are, o are
intended to be, the subject of the Socurity interests created, or intended to
e created, by this Dieed. '

{b) Each Chargor shell take all sich aclion (ncluding making all fillngs and
regletrations) a8 may be nécestary for the purmose of the groation, paerfeifion,
protention -or malntenance -of siny Security Interest confarred or intendad to by
conferred on ihe Bank by or pursuant fo this Clead,

HM Land Reglstry

{2) In relation t0 each Proparty from: fime to tima vested In a Chargor, such Chatgor
hersby krevosably consents to the Bank applyiig 16 the Chief Lang Reglstrar for a
restifction 1 he entered on the Reglster of Title of all that Property (ifeiuding any
unregistersd properties subject o compulsory first repistration at the date of this
Dee[ci) on the prascilbed Land Regislry form and In the following or substantially
gimilartetms: '

"No chapiogifion of ifie registered asiale by the propristor of the registers! eslale or

by the propristor of any ragisterad charge not being g charge registerad hefore the
entry of this resiviolion is to be registered withow! & wrillen consant signed by the

Jronrietar for the time.being of the charge dated e In favour of Sificon Valley Bank

referred toin the charges register.”

()] The Bank must perform Its obligations under the Loan Agreement (Including any
ubligation to make availabls furher advances), In refation to each Properly from
time to fine vested In a Chargor, the Bank may apply to the Chief Land Registrar
far & hidtive fo be anterad onto the Register of Title of all fhat Propey (ingluding
any uhregisterad properties subject to compulsory first registration at the date of
this Daad) of the obligation to make Rirther advances.

Replster of Intellentist Proparty

Each Chargar shatl, if requasted by the Bank; execute all such documants and do all sugh

acts {Incliding -hut not Fritad 1o the payment of any applicable registration fees) as the

- Bark may reasonsbly require to record the interasts of the Bank in any regisfers relating to

registered Intaliactual Froperty.
Notices
ach Chargor shall give rotices of:

(&) provplly followlng the date of this Deed, the chiarge over its Third Parly Accounts
under this Deed 16 the parson at which such accounts are maintained in the form
sef out in Part 1 of Schadule 3 (Form of hotise i refatiolt to & Third Parly Acgount);

(b if the- Bank so requires, the assignmant or chargs of any othar Security Asset 1o
the relevant third pacly {n the form of Part 2 of Bchedule 3 (Form of notice o
couiterparties) or such other form @8 the Bank so regires,

and, tn each vase, shall use all reasonsble erdsavours {0 procure that each parson on
whom @ natice fs served, executes and delivers to the Bank an acknowletlgenient of that
notice in the retevant form schedilerd to this Deett or in such other form &g the Bank may
require.
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a1

6.2

6.3

7

12

Represeniations and Warraoties

Each Chargor makes the representafions and wateanties fisted below in favour of sash of
the Bank,

Spourity Assatls

It i the legal and beneficlal owner of the Secutlty Assets with the right ia transfer with Tl
title guarantes all or any part of the Security Astets and hag gopd and metkstable fitts to
the Securily Aszats,

Investments and Shares

() . Alllnvestrgnts and the Shares-are fully paid and none are subject to any option to
putchase or similar rights.

(k) it higs not appointed any nomines to exercise or enjoy ali or any of ils fgits in
relation to the Investments or the Shares.

(¢ The canstitutional doeuments of any company whose shares sre the subject of the

- Buourlty Interests created by this Deed do not and could not restiict or prohilbif any
transfer of those shares on creation oFon enfarcament of that Sectrily interast.

{dy- 1t doas not have any obligatian in respact of any rebifement benefit or oeeupational
penslon gcherme,

‘Repetition

The representations in this Clause 6 are desmed to be made by each Chargor by
rafarence to the facts and chreumstarices ther exisling on the date of this Deed and each
day on which the representations and wamanties gontaingd In the Loan Agreement are
repsated,

Unidertakings

Duration of Undertakings

Each Chacgor untertekes Yo the Bank in the terms of this Clause 7 for the duration of the
Securfty Period,

Gunaral Untartakings
{6)  Negaiive Fladge and Dispusal Restrictions
Stwlll not:

{1y greste or agree to create or permit to subsist ar arlse any Security Interast
ovar all or any part of the Securify Agsatey or

{iry sall, transter, lsase out, lend or otherwlsy dispose of all or any patt of the
Security Assets (save for Flasting Chizrge Assets ather than Intelectual
Fropery on arm's langth terms i the ordinaty sourse of trading) or agree
or gtterm to do the same,

wxeept as permitied by the Loan Agreement or with the: prior written consent of the
Bank.
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)

()

()

{€)

Deposit of Dtcumants or Tille Deeds
1 wiil deposit with the Bank;

(i) 1o the extant thet the relevent documents have not baen deposited with g
tlearancs system, selffoment system or custodian acceptabis to the Bank,
8l deeds, siook ang share certificates or other documents of e {or
dotments evideticing titte or the ripht to tle) and agreements relating ta a
~Security Asset (including all deeds and documents of fitle relating 1o the
Property);

(i any stock transfer forms or other instrumends of ransfer duly completed
and executed to the Bani'e satisfaction;

(i)  tothe extent requested by the Bank (acting reasonably) from time fo fime:
{A)  certified coples of all the Asslgned Confracts; and

(2 all deads shd documents of gitle (f any) - relating to the
Recalvables,

) destaiis of all Plant and Machingry:
{ivy  any other document which the Bank tray feduire for the purpases of
perfeciing the Security Interests cregied or Intended to be created by this
Deed.
The Bank may retaln any document deliverad to it under Clause 7.2{b)
above or otherwise only until such time as the Securily Interests created
under this. Daed are raleasad;
Compliance with Laws
ft shall at all mee comply with 8l lsws and regutations applicable to | if faillure to
st comply is reasonably likely to cause & Material Adverse Change, and will abtaln
ant maintais i full foroe and effact all Authorisations which may at any tiine be
required with tespact to any of the Security Assats,
Infirmation

it shall supply promplly to the Bank such information In relation to the Security

Amsets as the Bank may reasonably request,

Raglstration sned Notificatipns

It shall immediately notfy the Bank of any contract, conveyance, fransfer or other
dispasition or the acquisition by it of the legal or bensficial interest In any Property.

Ivestmants and Sharss

(&)

Exereise of Rights

{i Priot to the oocurrence of an Asteleration Event, It shall not exercise or
refrain from exerclsing (or direst the same) any of the powers or rights
sanferred upon: of exercisable by the legal or beneficial owner of the
westiments or the Sharss:
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(b}

()

{c)

(A) unless:

) expressly pervitted by the terms of the Loan Agreement;
or

{ii) such axarcige would not, or. would not be reggonably fkely

' to, affect any rights or powers of the relevant Chargor

-arising from s legal or keneficlal ownership of ‘the
investment or the Bhares; and

{8) provided that, for the avoidance of doubt, the relevant Chargor is
ablato:

{1y exarsise sl voting dyhts, powers and oiher righte atleched
to any Bhare or investment and if the Bank ie regislersd
ag the holder of aty such Share or lnvestment It wilf
exercise all voling rights, powers and wther tights sitacheed
ta it as directed by the relavant Chiargor; and

(i) receive all Detivalive Assets in respect of any Share or
' Investment free from the Securlly Interests araated by this
Dead '

(i Fullowirg the ocourrencs of an Acesleration Event:

A) it shall not, without the prior wiltten consent of the Bank, exerclse

' ar rafrdin from exercising (or diregt the same) any of the powars or
rights conferrad upon of axercisably by the lagal of benefivial
‘oviner of the Investmants or the Shares; and

B) it shall promptly pay ail dividends or other mihiee received by it in
regpect of the [nvestmernts and the Sharas o & SVE Blocked
Aeetyunt.

Ragistration of Transhers

Following e occurrence of & Acceleration Event aind when requesled by the
Bank In writing, it shall procure that el Investmants and Ghores which are iy
reglstered form are duly ragistered In the name of the Bank or ite nominee once &
trangter relating to those Investments and Sharss is presented for that purpose,

Clgarance Systems sie
Following the oocurrence of ah Accelaration Evenl and when requested by the

Bank in writlng, it shall struct any clearance system,. seftlomant - systeny,
custadian or gimilsr parson to transfer any lavestments then held by any such

person for its or some nomines’s sccount to the acsount of the Bank (or its

nornines) with such clearante system (or as otherwise required by the Benk).
Acquisition and Calls

1t shall;

iy net, withaut the priar written cohsent of the Bank, acquire any Invastmenis

or Shares unless thay are fully paid;
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(e)

(i) promptly notify the Bank of the acqulsliion of any Investment or Shares

{if) duly and promptly pay all calls, inetaimanis or other paymaents which may
be dus and payable In respect of any Investments or Shares and, for the
avoldanse of doubt, the Bank shall not fnsur any liablity 1n respect of any
#mouries due fram g Chargor in respect of such Invesiments or Shares.

Nominaes
It shall not appoint any nomilnes to exercise or enjoy sl of any of its righte In

relation ko the vestmaents or the Shares without the prior written consent of the
Baiik {fiot to be unreasonably withheld or delayed),

7.4 Racalvablas

()

During the Security Petlud, sech Chargor shalt:

M {iy direct all s custemers anrl other debtors 10 pay the procesds of all
Renaivables into the SVB Blocked Accounts ahd (I pay into an 8VB
Blavked Account alt monles & may otherwise recelve in respest of such
Retsivables;

{i hold the proceeds of such cofldction and reallsation of the Receivables
uporn trust for the: Bank pending payment of such procseds into an 8VB
Blocked Account; '

{#) - notatany time withaut the prior willter consent. of the Bank deal with the
Reosivahles or othet monios relating thereto otherwise than by getiing in
the same aixd making payment thersofl Inte an SVB Blogked Asoourt,
Witheut prejudics to the generality of the foreguing, the Thargars shell not
at any such tire factor or discount any of sugh dabts or claims or anter
Inte any agrearmient for such fackoring o diseounting; and

vy if called upon su to do by the Bank following the otcurrernics of an Event of
Letault which Is continuing, executs o legal assigament of the Receivables
to the Bank in such terms ae the Bank v its discretion may reguire, give .
such hofice of that legal assignment to (ke deblors from whom  the
Recelvabler are dug, owing or incurted and take eny sich ofhiet slep as
the Bank in its discretion may requine 1o parfect suth legel assignmant,

Bilocked Accounts
Pirng fhe Security. Padod, asch Chardor shall oot except with the prior written

sonsent of the Bank, withdraw or atteript of be entliled to withdraw fram an SVE
Blockad Account all or any motiles standing to e tradit of an SVB Blocked

Accaunt,

Other Eenk Ancotnts

Atter the security created by this Dead hes hacome enforsssbie, If the Bank has
sarved written fotics. ondhe Chargors regquiring the same, no Chargar shall, except
with the prior wiitten consent of the Bank, withdraw or attempt or-be enfitled to
withdraw from any of its bank accounts (nsluding the SVB Operatitig Acsounts and
the “Third Perty Acsounfs but excluding the SVB Biocked Accounts) all ot any
monies slanding to the eredit of such bank aceounts.
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7.5

7.6

7.7

7.8

78

Powerto Remedy

If u Ghargor fails tn comply with any covenant sat out in Clause 7.2 (Genaral Undartakings)
1o 7.4 {Recefvahles) (inclugive), and that fallure is nol remediad within 10 Business Days of
the Bank giving motice 16 the relevant Chargor pr the relavant Charger beconing aware of
the failure to cornply, itwill allow {and Irevosably authorjess) the Bank or any Reosiver 1o
take any actioh an ite behalf which the Bank or the Recelver deems nacessary to enaure
that thuse covenants are complied with. Each Chargor shall reimburse to the Baink andlor
any Recaiver, on demand, all amounts expended by the Bank or any Recelver in
remedying suzh failure from the date of payment by the Bank or Recelver (s the case mey

be) unlil the date of refinburseiment.

To rapalr

Each Chargor shall;

{8)  at alt fimes keep In good and substantial repaic and condition all the Propesty
including all bulldings, erections and structures on-and in the Property;

(1) Kaep all Flant and Machinery in goad repsalr, working order and aondition and fit for
Its purposs; and: '

{c) whera It 1s uneconomls 16 repair any part of the Propeity, replace such property by
anolier similar asset of aqual or greater quality and value.

To allaw sntry

Fach Chargor shall {to the extent applicable) allow, and shali prosure that any. person
accupying the whola orany part of the Property under any lease will allaw, the Bank and its
agents, ‘with or without surveyors, workmen or others authorised by . it upon five {5)
Business. Days' prior notica {except in an emergency) to enter the Property from time ta
time Tn order to view the Prapery, to catry ool any repaits on the Property which the Bank’
considars necessary or it do snything Bank |z entitled 1o do pursuant to this Deed, '

Altarations

.Excueptas permitted by the Loan Agreement no Ghargor shall:

(&) -commltany waste, or in.any manner leskén the value of the Fropery,

a)) carry ot any work of demolition, coistruction, refurkishment, addition or etherwise.
Tn or to the Property, or

{¢f . except with the prior writtan consent of the Bank (not fo be unréasonsabily withheld
or delayed), make ary alterations fo the Praperty. ‘

No cieation of leases

Except 45 permitied by the Loan Agreement no Chargor shall, witholt the exprass prior
writtar congent of the Bank {nat ¢ be unrsasonably withheld or delayed):

(& grant nor agtee to grant {(whethar in exerclse of any statutory power or otherwise)
any lease, underlease, lenancy or agreement for Iease_aﬁecting tho Propey;

(3] confar hol Egres to canfer on any pensoit any other dght or licence to octupy any
tand or biilldings farming part 6f the Propéity fior grant any licetice o permission to
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7.10

N

B.2

agslgn, underlat or subklet nor part with, nor share cocupadion o possession of, the
Froperty or gy part thereof; '

() Waive, release tior vary oF agree to waiva, release or vary ahy-of Lha terms of any
lease, underesse, lonancy or agreemant for lease affacting the Propsty Including
the determingtion or review of any rent payable thereunder (axcept where required
o do sq under the terme of the relevant Lease) nor éxerciss any powst to
tarminazte or axtend the same;

() forfeit nor commenee proceedings for forfeiture nor exercise any Tight of re-antry
nor ageept the surrendar of any lease, undereass, tenancy or agreament for lsase
affacting the Froperty: ok

(e} chenge nor permit or suffer to be changed the present user of any part of the
Property, '

No ereatlon of easements ate,

Except as parnitted by the Loan Agresment no Chargar shall grant, create, or permit to be
acquired, any easement, right or privilege Telating to or affecting the whole or any part of
the Propery.

Enforgament and Puwers_c}f'tha Bank

Enforcemant

The Becurity Interaste created pirsuant to this Deed shall become ivmediately
erdorceable following the ocourrencs of an Accelaration Event, following which the Bank

may in its abeolute discretion and without notice te the- Chargers or any of them or the prior
authorization of any court;

{a) enfores all or any part of the Seourlly Interests cregted by this Desd and take

poseeesion of or disposs oF all o any-of the Securlly Assels In each dass ot such
tirres and upon such terms as i sees it and

{b) whether o ot § has appointed a Recelver, exarclas &l ¢f the powers, authorltles
and discretions:

(i) conferred from Ume to time on mordgagess by the LPA (a8 vatied ot
axtended by this Dead) Gr by law, and

{1y granted to & Ressiver by this Deed orfrom tme ko fime by law; and

{8) gwarcise all the rights, powers and diseralions conforred on a Recelver by this

Dead, the LPA, the Insolvency Act 1886 of olheiwise by law, without flrst’
appuinting 4 Recéiver of notwithatanding the appointment of & Recelver,

Pawer of Sale, Leasing and Other Powers

&) For the purpose of all rights and powsrts implfied or grasted by aw, the Secured
Liakilitas are deemad to have fallen die on the date of this Deed. The power ¢f
gale apd other powsrs oconferred by secfion 101 of the LPA and all other
enforcemant powers gonfarmad by this Deed shall be mmediately exercisable hy
the Bank following the ocourrence of an Acceleration BEvent and at any titne
thereafier,

14 G _URIE 1801124



8.3

8.4

B.1

{b)

The Bank may lesse, make agreements for leases at & premium or othamwlse,
zecapt surrenders of loases gnd grant options or varg or reduce any sum payable
under any leases of lahaney agresments as it thinks fit, without the nestd to-comply
with any of the provigions-of sections 29 and 100 of the LPA,

1n the exercise of the powers conferred by this Deed, the Bank may saver and sell

plant, machinery or other fixiures separately from the property to which they may
be annexed arid I inay apportion any cent- of ather amount withiout the wonsent of

any Chargor,

Statutory Restrictions

The restiistion on the conselidation of mortgages and on the power of sale imposed by
sactions 93 and 103 respectively of the LPA shall ot apply to the Becurilly Interests
sonstituiad by this Deed,

(&)

(b}

{)

()

Appropriation

In {his dead, "Hhancial collateral™ has the meaning given (o that tarm in tha
Financial Collateral Arrangements (No.21 Regulations 2003,

Al any time after the occurrence of an Acceleration Bven!, the Bank may
apprapiate all or part of the finuneial collatersl forming part of the Securily Assots
iy or towards satigfaction of tha Sacured Liabilities,

The Partiss agree that the valve of any such Secudly Assets approptisted in
accordance with paragraph () above shell be the matket prive of such Securlty
Agszets at the time the right of apptopriation & exercised as determined by the
Bank by reference to such method or source of valuelion &y the Benk may
reasonably select, including by ndependant vatugtion. The Parties agree that the
methads of sources of valuation provided for or selected by e Bank 1
accordance with. this paragraph (¢} shall constitte & comprerciglly regsonable
manner of valuation for the purpasas of the Financial Collateral Arrangemionts
{No.2) Regulations 2003

The Bank shell notify the retevant Chargor, as sooh 8% rensonably pratticable, of
the exercige of ita right of appmprlaiion as regards such of the Becunty Assets as

-gre specified in such nolice,

Appolittiistit of a Recéiver or Administrator

Appoiriment

=)

{t)

Al any time after the sceufrence of an Acteleration Event, or at the request of &

Ghargos, the Bank may, without prior notiee fo the Ghargors or any of ey, i

wiiting {under seal, by deed or alherwide linder hahd) sppoint:

£} & Ravalver in respact of the Security Aesets or any part tharesf and may n
Tike mannet from time to time {and insofar as it is fawfully able to do)
remave any Receiverand appoint anothser in s place; or

{ one OF tote persens 1o be an Administrator in accordance with paragraph
14 of Sehedule B1 to the Insolveney Act 19886,

Maothing in paragraph {a) abuve shall restrict the exsrcise by the Bank of any ohe

“or miore of the rights of the Bank undér Schedule BY to the Ingolvency Act 1908

and the rules thereundéror at cotmmaon law.
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8.2

8.3

8.4

10.

11
11,1

{c) Bection 10801} of the LPA shall not apply to this Deead,
Severgl Rocalvars

IF. &b any time thers s mote ffan ane Hecelver, each Receiver may separalaly exerclse all
of the powers conferred by this Desd (Uniges the document appointing such Recslver
states otherwise),

Rem unemﬁon of Rocalvar

The Bank may fram time to-time fix the remuneration of any Recelver. For the pupose of
this Clause 8.3, he fimitation set out in Section 109(8) LPA shall nat apply.

Liabliity of Bank for Actions of & Recefver oF Administrator

{n} Fach Recelvar shall be the agent of the relevant Chargor which shull Be. aclaly
responsfble for bl nots or defdults, and for his remunaration and expenses, and ba
ftable o any agreemesnts or engagements made or anlered into by him (except to
the extent caused by (he Recslvers fraud or wilhll miscondusty. The Bank ghall
not be responslle for any mlscondudt, negligence or defailt of & Racaiver (axcept
to the extent caused by the Bank's fraud orwilful miscondust).

{b) The Bank shall not have any liabtlity for the acts or omissions of an Adminstrator,
Powers of & Recelver

A Ruceiver shall have (and be entilied to exercige) In rélation fo the Security Assets over
whilch he is appointed the faollowing powers (as the same rmay be varked or extendad by the
pravisions of this Dasd):

(&) all of the powers of an administrative receiver set oyt n Schedule 1 o the
Insvlvenicy Ant 1988 (whether or oot the Recelver Iz an administrative reqsiven);

By gll of the powers conferred from time fo fime on receivers, mortgagors and
mongagess in possession by the LPA,

{t) all of the powers conferrad on the Bank under this Deed;

{d) alk the powers and rights of & legal and peneficlsl owner and the power o tin or
omit to-do anything which a Chargor itsell sauld do-or omif to do;

(o) the power to do all things which, in the opinion of the Racelver, are incidental fo
mivy af e powests, fnclions, sithofities or discrstiong sonfered o vorted T the
Recelver pursiant tn this Deed or upon receivers by statule o law genersily
{Including the bringhng or defending of procesadings It the-name of, or on behalf of,
B Chargor, the ctllection andfar realisation of Sactifily Assats In sush mannar antl
oh sich ey as e Receiver sess fit, and the sxecution of doctiments in the
rame of 8 Ghargor (whether under hand, or by way of desd or by olilisation of the
compeny sesl of @ Chargor),

Application of Moneys
Ordar of Appilcation
Al amounts from time to time recéived or recovered by the Bank pursuant to tha terms of

fhis Deed of in connection with the raalisation or enforcement of alt or any part of the
Sccurlty Interests oreated. by this Deed (for the purposes of ihis Clauss 11, the
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1.2

1.3

114,

11.6

“Recpveries") shall be applied st any time as the Bank (in its discrefion) sees i to the
extent petrittad by applicable law (end subject it the provisions of this Clauge 11), in the
following order, after the payment of any preferential debts ranking in priority to the
Secured Liabilitias:

{a) in discharging any sums owing to the Bank or any Recelver or Administrator;

by T payient of all costs and expénses inoured by the Bank in connection with any
reafisation or enforcement of the Securltly Intercats created by this Deed;

(e} i payment of any Secured Liabilities; and

{dj ihe halance of any Recovarlas, after all amounts due under puragraphs (2) to {q)
© @hove have been paid In full, to the relevant Chargor or other person enfitled
thareto, '

The provisions of this Glause 11.1 will override any appropriation made by o Chargor,

Prospactive Lisblitles

Following the oceurrence of an Accsleration Event, the Bank may, In its discrefion, hold
any armount of the Recavaries in an Interest bearing suspense or impersonal acoount(s) in
the neme of the Bank with such financlal institution (including itself) and for so'lony as the
Barik shall thirk fit {thi interest being credited 1o the relevant accownat) fur {ater application

under Clause 111 (Order of Application) in respect of:

{#) gny suny owed to the Bank; and
(b, any part of the Secured Liabiites,

that the Bank reasonably considers, In exch cage, might become due or owing at any time
in the future,

Irivestriont of Proseads

Prior to the application of the procesds of the Recovaries in actordance with Clause 11,1
{Orcter of Application) the Bank may, in its discration, hold all or part of those procesds in
an intefest bearing suspehse of impsrsonal account(s) In the name of this Bark with such
firnaneial nstitution (incliding iteelf) and for so fong as the Bank shall think fit {the interest
pising tredited fo the rélevant account) perding the application from time to tima of those
moneys in the Bank's discration in accordance with the provisions of Glause 11.1 {Order of
Application), '
Currenicy Conversion

1)) For the purpotie of, of pending the discharge of, any of the Secured Liabilitias the
Bank may convert any moneys received or recovered by the Bank from one
surranicy to andther, at s maiket rete of axchangs,

{3} The obligativhe of any Obliger to pay I the dus turrency shall only be sellsfied to
‘the extent of the amount of the due currency purchiased after deducting the ¢osts
of conversicn.

Parmitted Deductions

‘T'he Banlk shal be entitled, In #s dizeration:
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12.
121

122

13
14.1

13.2

183

{ay ko set astde by way of reserve, amounts required to mee!, and (o make and pay,
any deductions and withholdings (on account of taxes or otherwlse) whish it is or
may be requited by any applicahin law to make from eny distribution or payment
matle by it undar this Deed; and

by, to pay all Taxes which may be nssessed against it in respest of any of the Seourlty
Assets, or as & conseduence of performing its duties, ar by virue of ite capacity as
Bank under any of the Loan Documents or otherwize,

Protaction of Third Parties
No ObHgation ta Enquire

No purchaser from, ot othet barson dealing with, the Bank shall be obliged or concerned to
enuire whather:

(a) tha right of the Bank lo exercise any of the powers confarrad b this Deed has
arfaeh oF bacorme exerclsable or as to the propriety or validity of The exercise or
“purported exercise of any sdch powet; or

(b} any of the Secured Lisbilitles remains oulstanding of be concerned with notice to
the zonlraty and the title and position of 3uch s purchbiser or other parson shall hot
be impeachable by referénce lo any of those matters,

Receipt Conclusive

The raveipt of the Barik or any Receiver shall be an sbsolute and & conclusive discharge to
a purchasef, and shall relisve Such purchaser of gny obligation o see to the application of.
any moneys paid to or by the direction of the Bark or any Receiver.

Frotection of the Bank

No Liphility

Thi Bank shall not be liable in respect of any of the Securily Assets or for any loss or
tamage which arises aut of the exarclse or the altempted or purported exercise of, or the
fallure to- exertise amy of thedr respective powers unlose caused. by the Bank's gross
negligence, wilful default or breadh of any of its obligations urider the Lodn Dacurments.
Possousion of Security Assets

Without prejudics to Glaues 13,9 (No Liabilly), If the Bark enters into posaession of the

Sty Apsets B wiii priet b Habile o doconint as irtaaned n posseneion and ey ol any
time at its discration go out of such possession

-No procesdings

No Party {other than the Bank, & Receiver or & Delegate in raspact of ite own officers,
‘amployaes o ageants) may teke any procesdings agalist any olficer, employse or agent of

e Bank in respeot of any cleim 1 milght have against the-Bank or in respest of aoy act or

-omission of any kKind by that officér, employes or agent in relation to any Loan Decument or

any Baturity Asset:and any officer, smploves or gdgent of the Bank may rely on-this Clause.
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14.
14:1

14,2

14.3

15

16.
18,1

6.2

Cuminlative Powers and Avoldsnce of Payments
Cumalative Fowers

The pavwers which thie Deed confers on the Bank and any Receiver eppofnited Under this
Dead are cumulative, withoul prejudice to thelr respective powers under the genersl faw,
and ray bo exercisad as oftan as-the rélevant parson thinks appropriate, The Bank of the
Regelver may, in connection with the exercise of thelr powears, joih or concur with any
person v any iransaction, schems of ariangement whatsoever. The respoctive powers of
the Bank and the Recerver will in no clrcumstences he suspetided, waived o Glharwlse-
prejudiced by anything.other than an express consent or amengmert,

Amounts Avolded

IF any amount pald by a Chiargor in tespect of the Secured Liabilities le copsbls of being

-avoided or set aside on the fiquidation or agministration of & Ghargor or otherwlse, then for

the purposas of this Deed that amount shall not be considered to. have been. pald, No
intarast shall accrus on any sush amaunt, unléss and unfll such d@vount 13 80 avoided of

“sat agide,

Bischarge Conditional

Any seltlament or discharge between a Chargor and the Bank shall be conditionsl upeh no
secarity or payment to the Bank by a Chargor of any other person belng avoided, set
maitla, ordered to be refundad or reduced by vitus of gy grovision or enactment refating o

‘insolvency and accardingly (but without limiting the other rights -of the Bank under this

Deed) the Hank shalt be entitied o recover from each Chargar the value which the Bank
has placatt on that securlty o the amount of any such payment ag [f that settienent or
discharge had not ocsurred,

Futing-off Accounts

If the Bank receives notice of any subsetuent Security Interest or ofher interest affecting

any of the Securily Assets: it may open & new account for each ralevent Charger i Hts
hooks, if it doss not do so then (uhleze it gives weitten notice to the contrary to the

Chargots or.any of them), as from the ime It receives. that notlee, 8l payments made by

thes refevant Ghargor to it {In the absence of any txgrass approntation o the confraty)
shalf bie tresisd s having been credited o a pew actount of that Chamgor and not as
havitig-been applisd In reduction of the Becuded Liabllities.

Powsr of Attormey

Each Chargor, by way of sacurlly, irravoeably and saverally appoints each:of the Bank and
any Receiver ag it attorney (with full power of substitution and detegation) In its name and
off ifs hishalf and as ks gob and deed to exacuts, seal and delfiver (using e comipany seal
whate appropriate) and ofheiwise perfach and do any deed, sssurance, agresmearnt,

instruinent, act or thing which |t sught to execite and do under the termg of this Dead, or
which may e required or deemed proper in the exerclse of any rights of fowers conferred
pn the Bank or any Recsiver under this Deed or otherwise for any of e pumposes of this
Dwed, and gach Chargor sovenants with each of the Bank.and any Recelver to ratify and
agnfimn all sych aclts or things made, done or exenuted by ol attorhey.

The Bank and any Receiver shall only exercise its powers of atterney, granted pursuant to
clause 18,9 above, fallowing the eceirrence of an Bvent of Default,

18 e Uiz iehi 1




17,

171

7.2

18.

19,
18.1

18.2

193

Delegation

The Bank may, at any time, delegate by power of attorney or otherwlse to any person for
-.%ny geriod, all or any of the rights, powers and discretions vested in it by or pursuant to this
ead,

That delagation may be made upon any terms and conditions (including the power to suby
defegate) and subjest to any restrictions thet the Bank may, in ts discratlon, think fit In the

‘Interests of the Bank and it shall not be bound to supervise, or be tn any way responsible

for amy loss Incurred by reason of any misconduct or defaull on the part of any such-

. delegate orsup dalagsts.

Redemption of Prior Charges

The Bank may.. redesm any prior Securlly Interast oh o ralating to any of the Seoirity
Assels or procure the transfar of that Securlly Interest to iself, and may settie and pass the
geoounts of any parson antltled to that prior Securily interast, Any actount so seltied and
passed shell (subject to any manifest error) be concluslve and binding on the Chargars,
Each Chargor will on demand pay to the Bank all principal monies and interest and alf

‘losses indidental to any such redamplion or transafer,

Miscallangous
Asgignment

No Chargor may assign any of its rights or transfer any of its righta or obligations under this

Desd, The Bank may assign and transter all or any part of its rights and obligations under

this Desd,

Caunterparts

{8 This Deetl may be axecuted v any number of courtarpars, and this has the same

atfact g if the sigratures on the sounlarparls were on a single sopy of thie Desd,

b Failure By ane ar more Parties {"Non-Signatoriss”) {o execute this Deed on the

date uf this Deed will not Invellidale the provistons of this Daed as between the
othar Parties whe do execute this Desd. Any Nen-Signatorles may- exsoute this
Daad (or a counterpart of this Deed) on & subsetuent dete and will thevaupon.
hecome bound by its provigions,

Ao} if any afie or more of the Chargars is riot bolind by any or alf of the provisions of

this Deed (whather by reeson of lack of capacily, impropet execution, faifre to

miopte or for any othar reason whaotsanver] the remaining Chargors ehall

niohathelass continUe to be bound as if sush Chargor had naver béan a parly,
Covapant t Releagn

Af the snd of the Securly Perind, the Bank shall, at the request and cost of the Chargors,

Crelease the Saoufity Assets from the Secuiity Interests constituted by this Deed (including

any assignment by way of seuurity) by executing & release substantizlly in the form set ouf
i Behedula & (Foim of Dard of Release) with such amendments. a5 the Bank may agres
or execlting any other documants or taking any other action which may be nacessary to
release thie Secutlly Assets from the Ssourlly constliuted by this Daad,
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20,

21,
21.1

21.2

213

22,

Notlees

Al notices or demands under this Deed shall be eerved in accordance with Glavse 28
(Notives) of the Losn Agreement,

Govarning Law

This Deed and.any non-contractual obligations arising out of or iy connection with it are
govarnad by English Taw.

Jurisdiction

The courte of England have exclusive jurisdiction o setlls any dispute arising out of or in
connestion with this Deed (including a dispute relating to the existence, validity or

termination of this Deed or any non-contractual obligation arlsing out of or in vonnestion
with this Daed) (a "‘Dispute”), '

The Parties agres that the courte of England are the mast appropriate and gonvenient
tourts to settie Disputes and accardingly ne Party will argue to the contiary,

“This Clause 21 is for the benefil of the Bank only. As a result, the Bank shall nat be

prévented from laking proceedings relating te a Dipute In any other courts with
jurisdiotion, To the extent allowed by faw, the Bank may take cahectirtent procaedings in

-any-vumber of jurisdictions,

Sarvice of Process

{2 Without prefudine to any othar made of service allowed unider sy relavant jaw,
oarh Chargoer (as applicable):

1)) Irrevocably apioints Telensa Holdings Limited as its agent for service of
process i relation to any proceedings. before the English cours in
connecticn with this Deed; and

{ii) agress bt fallire by a8 process ageﬁt to notity & Chargor of the process
will not lnvalidate the proceadings concemed,

{B) It any person appointed as an agent for servica of pratess is unable for ahy reason
to act as agent for service of provess; the Chargors must immaediately (and in any.
event within hio days of such event taking place) appoint encther agent on terma
acceptable W the Bank, Falling this; the Bank may appuint another agent for this
purpose.

&) Telensa Holdings Limited expressly agrees-and consants to the provisions of this
Clause 22.

in witness whersof this Deed has been duly exscuied and delivered ofr the above date thet sbove

witten,
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Sehetule 1

The Criginat Chargors

England

e ey

’Fe_!_e_n-sa Lid

Telensa Holdings Limited England & Wales 06033747
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Part 1
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inteilectual Propetly

Part 2

Telensa Lid

| bURSINES2

EU -
Community
Trache Mark

TELECELL

Telansa Lid

| obes16859

EU-
Commurity
Trada Mark

9,41, 37, 41, 42 | PLANst

Telensa Lid

009616808

| BU -
Camtnunity
1 Trade Mark
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Eurapaan

N

1 Telense Lt EF2082682 J Bynchronisation Progess - Liplink
tatent Office | Timing Derivad front Downlink in
' Nafrowbend Telemetry
{ Telensa Ltd | WoRs08/085414 | Patent  Synehironisation Process « Uglink
i Cooperation | Timing Derived from Dewnlink in
: Treaty | Marrawband Telemétry
| Telensd Lt 2007800445832.3 | China Synchraiigation ProcEss - Uplirik
N ' Timing Derived from Downlink in
_ Narrowhant Telemetry
| Tolenses Lid EP2002682 | Brange Synehronisation Process - Dplink
' ] | Timing Derived froim Downlink in
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Narrowband Teleimshy
| Telensa Lid 1 EF2002852 Netharlands Synchrondsation Pragess - Uplink
Tirming Derived frarm Downlink in
_ { Narrowbarid Telemtry
| Telenga Lid | EPZ082682 Bpain Synchronisation Process ~ Uplink

Timing Derived from Dowlink in.
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Narrowbsnd Telematry

BP22068265

Telensa Lid | ER2082682 United Synchro'niéation Process - Uplink.
: Klngdem Timing Derlved fram Downlink in
Nerrowband Telemetry
Telenss Lid ' -B.-1 30,681 United States | Synchronisstion Process ~ Uplink
' of Amarica Thning Darived from Cownlintk n
_ Narowband Telemetry
{ Telensa Ltd CAZETORE3 Canada Narrow Band Transcalver
Talgnsa Lty WOZ008/065419. | Patent | Synchronlastion Process; Use of
Cooperation DADS In Narrowbend Telemetry
Traaty
Talenga Lid 2007800445225 | China - Synchronigation Protess: Use of
: | DADS In: Narrowiand Talemetry
} Telensa Lid BR2080016 | Europenn : Sy_nchruh-iéaﬁun Frocess: Use of
1 Patent Office DADS I Narrowband Telemstry
Talensa Ltd 8,184,748 1 United Btates ' Synchronisation Prosess; Use of
' _ of Ametlca | DADS in Narmowband Tetematry
| Telansa Ltd 102412868 | China Divisional ~ Identification of
Freguency Data
Telensa Lid j'.'CAQGTC}Sﬁﬁ Cangda 'Naﬁﬂw Band Transcelver
| Telansa Ltd | 200880016248.7 | China Heanning Algotthms )
| Telensa Lid DB759710,0 Eiropean Scanning Algotithims
Patent Offve
Tetensa Lid 2,667,106 Canada Seanning Algorithms
Talaiza Lid WCZ008/142032 1 Patant Seanting Algorithms
' Cooperatian
Treaty
Tetensa Ltd GB2449423 | Great Britein | Scanning Agorithms
Telenss Lid §,493,982 | Unitad States | Soanning Algafithms
1 of Ametics
Telensa Ltd WO3000/040388 | Patent | L2, L3 Atk Provess
Cooperation
Treaty
Talenga Ltd '20688011’?459.2 “China L2, L3 Ack Process
Telensa Ltd 2,700,486 Canada | k2, 1.3 Ack Process.
Telensa Lig Europaan L2, L3 Ack Process
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' 5 Fatent Office ]
“Telensa ltd GB2a62001 | Great Bitain | 12, L8 Ack Process -
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of America
Part 3
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SR s

Telerisa Holdings
Limited

] sk 3

11,000,000 A Ordinary shia

S
_ res of
£0.0001 sach

31,500 B ardinary shares of

£U.0001 ench

Part 4

Agéluitgd Contracts

HNone as. ot the date of this Deed

BT

Part 5
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Property

Nohg-as at the date of this Deed
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Schedula 3
Form of Notices
Part1
{Form of notfee in relaflon to a Third Farty Aceount)
Ton [Bank]
TAddrags)
{the "Account Banik')
Dated: | 1201 e]

Dear Sirs

Wi rafor to the following accounts of [ 1 Limited of { 1 the “Chargor”
with you:

We give you notice that, by 8 debenture deted [e] 201(e] the Chargor has charged to
Silicon Valley Bank {the "Bank") by way of fixed charge its Interest in and to the manegy
from time to time standing fo the craiit of the accounts referred to above (the "Charged
Accounts”) and to all Interest (if any) aceruing on the Charged Accounts,

‘The Chargor irevesably suthordses and instrucie you 1o disclose to the Bank any
information relating to the Chargor and the Charged Accounts which the Bank may from
time to time requast you to provide.

The Haik confirms that, until vou recelve weltten niotice from the Bank to the contrary, you
ate authotissd o permit the Charger to recelve, withdraw or otherwise transfer ey credit
biatance from time Lo timae on the Charged Accoutits without first obtaining the consent in
writing of the Benk,

This notice and any non-contractual obligations arisiag out of or In connection with this
notice are governed by the law of England,

Weklld you plesse acknowledie receipt of this leter and your sceeptance of the ehave by
signing the altached farm of acknowladgerant and returalng it the Bani at the following
address:

Bilicon Valley Bank

Ty Floot

41 Lothbury

Landon EC2R THF

For the sttention of: Mr Jim Walts

Yeurs faithfully

I JLimliéd

24 oGk




{Acknowledpement from Third Party Bank)

T

Hilicon Valley Bank

7th Flaor

41 Lothbury

London EC2R 7HF

For the attention of, Mr Jir Wailts

i J201]e]

Dear Sirs

‘We acknuwledge reseipt of a notice (a copy of which is attached) dated {s} 201} and
addrasaed to us by {s]Limited {fhe "Chargor"). Expressions defined In such hotics have
the same meanings In this scknowledgement,

We acknowledgs and confiim that

1, we accept the instructions in the notice and will act in accordance wilh the
provigions of such nofive untit the Bank nollffes Uz ih writing that the nolice (s
raveked;

2, we have riol raceived hotice that any third party has any Interest In the Charged
Attounts,

This atknowlsdgement and any non-gontractual obligations erising out of or in conngction
with this acknowlatgement are governed by the law of England and in connigction with any
procesdings with respect 1o this acknowlgdgmst atid any such non-pontractual obligations
we gubimit fo the juriediction of the Gourts of England for your exclusive bansdi,

Yours faithifully
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Part 2

{Form of notice ti counterparties)

Tor [insert name and address of coumerparty]
Datad: 201»]
Dear Sirs

R {icdenilify the relevant agreement] (the “"Agresmant”)

We notify you that we have [assigned, by way of securlty /charged} to Silicon Valley Bank {the
“Hank") alf our right, tile and interest in the Agreement as security for certain ohligations owed by
us-to the Bank,

We: further notify you that:

1 yau may continue to deal With s in relation la the Agresment urtil you receive writlen
' notice to the contrary from the Bank, Thereafter, wa will cease fo have any right to deal
with you in relation o the Agreement and therefore, from that time, yoo shoald daal only

with the Bank;

2 you are authcrisad to disclose information in relation to the Agreemert 1o the Bank on
request;

3 aftor recefpt of written notice in accordance with paragraph 7 above, you must pay &l

mionies to which we are entified under the Agreement direct to the Bank {and not 1o us)
unfess the Bank otherwise aproes In witing; ahd

4 the provisions of this netice may only be revoked or amended with the pilor written consent
of the Barik, '

Pleass sign and raturn the enclosed copy of this notice to the Bank {with-a copy to us) by way of
confirrrration that:.

(g)  you agree fo the terms set out in this notice and to ast In accordance with its
- provisions;

by youwill notamend in fany/e miaterisl] way, waive or release any tights, interest or
banafit In relstion o the Agresment or terminate the Agreermnent without the prior-
wiitten consent of the Bank;
{6) - you have not received notice thal we have asslgned or charged ‘olr rights e =)
ihe Agreement to a thifd party or created any other interes! in the Agreement in
~favaur of a third party; and

{d) you have hot-claimed or exerclsed; nor do yiy have atly cutstanding right 1o claim
of sxercise against us any right of set-off, countar-claim or other right relating to
the Agreement.

A O KT e T2 4




This notice. ane any non-contractuel obligations arlsig out of or in connection with It are governed
by Engtish law.

Youre faithfully

for and o bebait of

[insert the name of the relevant Chargor]

[Cn acknowledgement copy)

To: Bilicon Valley Benk

Copy to [fser the mame of the relevant Chargor]

We acknowledge recelpt of the above nofics and the notifleations thereln, ugree to ubide hy its
terms and confirm the matters set out In paragraphs {a) fo {d) (inclusiva) above,

forond on behaltof
[insert narria of colnteipmiy]

Dated: 20 &)

2 G 2T 1801124



Schedule 4

Borm of Accession Dead

This Accession Deed is made on AT[e]
Rebsasn:
&) [#] & company registerad in England and Wales with registration number [a] whose regisierad

2}

office is at [ {the "New Chargor"); and

Silicon Valley Bank a Galifornia cotporation with iteprincipal place of business at 3003
“Tasmart Drive, Santa Clara, California 95054 U (the “Bank"),

and is stpplemental to a Debenture granted by fthe Chargors] in favour of the Bank on [s]
201[s] {the "Debarntura").

Mow this Accession Deed withesses as follows;

1

1.7

4.1

Definitions and Interpratation

Lnless a contiary intentlon appears, words and sxpressions defined In the Debenture shall
héave the same meaning i this Accessian Degd and Clause 1.2 (Construction) of the

‘Debentura shall apply to this Accession Dead.

Confifimation

The New Chargor confinns it has read and understeod the content af the Debranture,

el

Acceasion

With affent from the dete of thls Accessior Deed, the New Chargor becomieg a party 1o, and
will be bavnd by the térms of, and assumne the obligations and duties of a Chargor under, the
Debenture us if it had been an Origingl Chargor from [s] 201]s] .

Sacurity

Without prejudics to the generality of Clause 3 {Acoession) of this Accession Deed, the New
Chargor-with full Title guarantes in favour of the Bank;

{a) ch'arges by way of legal mortgage, all of its Property vested in it at the date of this
Deen: '

{1 chargas by way of fixed charge:
{ ail Proparly not effectivély mortgaged by paragraph (=) above; .
)] all Plant snd Machinety;
{itiy #ll Shares described in Part 3 of the Sthedule to this Accession Dead,
W all investrants other ifian the Shares;
{v i Rateivables directed to be paig Into the S8 Blooked Accounts;
i} all Recelvables directed to be paid into the R]VD Operating Actounts;.

Wily  alt Receivables directed to be gaid into the Third Party Accounts;

33 OL_UKRTIeNE 24




{vii) the SVB Blocked Accounts described i Part 1 of the Schedule to this
Aceession Deod;

{0 the 8VB Operating Accounts described In Pat 1 of the Schadule to this
Accigsion Degd,

{x) the Third Fary Accounts deserbed n Part 1 of the Schedule to this
Accesston Deed:

(i) all intellectal Propary desciilxed in Far 2 of the Schedule to this Accession
Deed:

(i) el other Intelisctial Property; and
iy ite goodwill and incalied capital;
(c) by way of sssigrment by way of security:
{i all insurances arid Insurance Proceertds:
{ify any Assigned Contrachy
ity  [desuribe any other asseis which are expressly stated to be assigned); and
{d) by way of flaating charge, &l its undertaking and all its present and Tuture sssets olher
fhan those sssets which are effectivaly charged by way of fixed charge or lagal
muortgage Lndat aragrabhs (a) of (b} above or which are sffectively assigned by way
ol securlty under parapiaph (¢) above,

4.2 The floating sharge crested by Clause 4.1(d) (Sectrily) of this Accession Deed is a qualifying
floating charge for the purposs of parsgraph 14 of Schedute B1 to the Insolvency Act,

[ Construction
Save & specifizally vared in regpatt of the New Charger only, the Debenture shall sontinus
and remain in full force and effect and this Accession Deed shall be read and construed #s
one with the Debantire st that all refetantes to "this Deed” in the Dabeénture shalf Include
refarance to this Actession Deed.

B Gaverning Law

This Actiession Dead erit any non-contractual obligations arisirg aut of or in connection with &
shiall ba goveingd by and construad in accordance with English law,

i witngss whersof the New Chiargor and tiie Bank have caused this Acsession Deed to be duly
sxavtited on the date appaaring at the head of page 1,

[Add signature blocks after Schedule]
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The Bank Aveounis
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Third Party Accounts
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Schedule 5

Form of Daad of Relosss

This Deed of release is made on 201]s]
Belwean:

(1} Bilicon Valley Bank a Galfornka corporation with its principal place of business at 3003
Tasman Diive, Santa Clara, Californla 95064 LS (the "Bank"}, and

{2} (The Chargors) {(registered in England snd Wales under company. riurmber {#]) the repistered
office of whith is:at {=] (the "Chargorg™),

It s agreed as follows:

1 Capitalised terms used but not otharwise defined In this Deed have the meaning aseribed 1o
them by the debsnture granted by the Chargors to the Bank on [4] (the "Dabenture”),

2 Thie Bank hereby irrevocably and unconditionslly;

{insluding any asaignment by way of security) created by, or evidenoed in, the Debenture
{togather the "Security Interests™); and

241 Releasas, dischargas and reassigns absolitely to the Chargors all and any Saourity Interest

2.2 Discharges the Chargors fram all theilr abligations under the Loan Docurients,

c The. Barik. heraby agrees, subject to lts costs for so daing heling filly indémnified by the
Chargors, to execute such other documents for the release of the Secuiily Interests as the
Chargors may Yequire, including, withow! mitation, noticee of resgsignment and Land Reglstry
Formis.

4 This Daed and any nen-contraciyal obligations arsing out of ot M connection with it are
governad by Enybsh Law,

In witriess whereof this Deed as been executed and delivered as 4 dood on the date written al the
beginning of this Deed.

[Add slgriature Blotks]

NOTE: this deed of releass is inended to provide a simple templata for the Bank to execute on
redemption of the sacured liakiites without needing to take additionat Jagal adviee at such time shauld
it chtiose not o, It cannot therafore be degollsted untl the time of release, sl which point the Bank will
sonsiter any proposed amendmants from the Chargor.
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Schodule 6

Supplemental Debonture

THE BUPFLEMENTAL DEBENTURE i& made oh 201[n]

Botwes

1 v @ Company registered in England and Wales with registration number » whose registarad
office is at [} (tha "Company"); and

2 Billson Valley Bank & Callfornia corporation with ite princigal plage of business at 3003
Tasman Drive, Santa Clara, Callfornia 85064 US (i "Bank"). '

Baskground

(A} Pursusnt to the Origlnal Debanture (ae defined below), the Company created Securlly

Interests pver all of its assets for, amongst other things, ifs present and future obligations
and llsbilitiss uhder the Loan Documents.

(B} The Company has [diretcted all is costorners and other debtore to pay sl Receivables into
the SVAB Blncked Accounts) {acquired interests in [describe newly acgulred assets) and, in
accotdante with Clause jrefer to ofause requiring supplemental sectrity in respest of SVB
-Blocked Accounts] 117.7 (Furlher Assurancas)] of the Loan Agreament {ag deflned In the
Original Debenture (defined halowl), the Company hes agreed o enter-inta this
Supplemental Debanture,

(9] This Supplemental Dabantura is supplersental to the Original Nebenture {as defined below).

The partles to this Supplemental Debenture agres as follows:

1 Definitions and Construction

14 Definitions

Terma defined In the Orghvel Debenture shall, unléss otherwise defined In this
Supplamental. Debenture or untess a contrary intention appears, hear thé same
meaning Whish used in this Supplemental Debenture and (K& following terms have the
followiig meanings:

"] " Figans fe):

"Criglval Dobenture” means the debenture between [mmeongst others] (1) the
ey i {2) e Bl dated 207

12 Construction

(a)

{b)

Unlass a contiary ifenticn appears, Clause 1.2 (Constiuction) of the Dsberiure
sppliss to this Supplamsntal Debenturs, and shall he desmed to He Invorporated intu
fhis Supplemantal Debenture, mulatis mutandis, as though set ol in full In this
Supplemental Debenture, with any referance to “this Agreemsnt’ being deemed to
be a reference lo "this Supplemental Debenture”, subject fo any necessary
chahfyes.

Any references tothe Bank or any Resalver ghall inglude its Delegate.
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2.1

2_{. 2

4.1

4.2

4.3

4.4

Law of Property (Miscelfaneous Provisions) Act 1989

Ta the extent recessary for any agreement for the disposition of the Sacurily Assesta in this
Suppilemental Debentora to be a valid agreemsnt ynder saction 2(1) of the Law of Prapirly
(Miscellanecus Provisions) Act 1989, the terms of the other Lean Documents and of any side.
leflers belwesn the parties: fo this Supplamiental Debenfure are Ihcarporated Inlo this
Supplarmental Debanture.

Implied Coverignity for Tile

The obligations of the Company uhder this Supplemental Debenture shell ba In addition to the
covensnts for file deemed to be included in this Suppletnental Debentire by virue of Part | of

the Lav of F’roperty {Miscellaneous Provigions) Aot 1984,

Effect o a Poad

This Supplemenital Debenture s Intended to take effect as a desd notwithstanding that the
Hamlk may have axecuted it under hand only,

Becurity Assets

A 8 sacurity for the payment of the Betured Liabilities, the Company charges in favolir of the
Barnk, with full fitle guarantse, by way of fixad charge:

{a) [deseribe assels to-be charged); and

{b) [desctibe assals (o by charged).

-As seority for payment of the Seclred Lishilties, the Cormipany assigts, by way of seaunty
itk full titls gusrantes to the Biank all its right, tite and interest in:

(ay.  fdescito assels (o be azsigned), and

{by  [desoribe assels #o be assignedy,

together with &l Relaléd Rights ralating tharsto.

Incorporation

The provisions of Glause 4 (Nafure of Seourily) to Clavse 18 (Miscellansviis) (inclusive) of the
Original Dabenturs apply to this Supplemasntat Dabentire as though they were set out in full in
this Supplemental Debenture except that references to "this Dewtd” in the Original Debenture
#re to be sonstrued ais referetices to "this Supplemental Debenture™,

Cetfivivation

Exespt insofar as supplemental heraby, the Original Debentures will rermedn in full force and
affect,

The Company agreas vat the execution of this Supplementst Debenture shall in noway
prajfudice or zffect the security granted by i {or the covenants given by it} under the Orfginal
Dreberitre,

Refarences in the Original Debenture to "this Desd" and axpréssions of similar impart shall be
deemed to be references to the Original Debenture as supplemented by this Supplemental
Drehentura and fo this Supplemental Debenture,

This Supplentenial Debenture is designated ss a Loan Docurnant.
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8.1

6.2

8.3

Goveriing law

Thig Supplemsntal Debenture and mny non-contractual obligations arvising out of o in
connsction with it are governed ty English law.

Jurisdistion

The courts of England have exclugive futisdiction to seltié any dispute arlsing outof orin
wonnsction with this Supplemental Debenture {including & dispute ralating to the existencs,
valldity or termination of this Supplemental Dabeanture or any non-cantractual obligation arising
out of or in connaction with {his Supplementat Debanture) (2 "Dispute”),

The Partias agree that the courts of England are the most appropriate and convenient cours

tt settle Divputes and aceardingly no Party wilk argue to the contrary,

This Clause 8 i for the beneft of the Bank orly. A% a result; the Bank shall not be prevented
frem taldng proceedings relating to g Dispute in any other counte with judsdiction. Tothe
extent allowed by law, the Bank may take concuirent praceedipgs In 8ny number of
jurisdictions,

In withass wheres! this Supplemental Debienture has been duly exectied on the above date first
above wiktlen,

Sehetiule

[Scheduls assets to be chargediassigned as appropriate)
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Bank

Executed as a deed by }
an-authorised signatory J
for and or behalf of ¥
SILICON VALLEY BANK )

Natice Details

Address:
Facsimile:
Ermail;
Attention;

7th Floor, 41 Lothbury London EC2R YHF
+44.{0) 207 600 9556

Jwalts2@svb.com

Mr, Jim Watts
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Bank

Exacuted as a deed by
an autharised signatory
for and on bahalf of
SILICON VALLEY BANK

Notice Deatails

Addrass: 7th Floor, 41 Lothbury London EC2R. THF
Facgimile: +44 (1) 207 GO 9566

Emall: jwatts2@avb.oom

Adtention: Mr. Jin Waits
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Chargors

Exuzcuted o o dead by )

TELENSA LTD )

acting by )

in the presence of )
Signatire of diroctor

Maotice Detalls
Addrass:
Facslmifle:
Emgail:
Attention:

Exacuted az a deed by
TELENSA HOLIDINGS

LIMITED
acling by
in the presence

Notica Datsils
Address:
Facaimike:
Emall:
Attention:

Slgnatories to this Dead

Sigreature of witnees

Nate tif Withess BV Lo

Address of withess

Cacupation of witngss Arf‘“f’ “""T"‘ I wt

Flextek Building, London Road, Great Chesterford, Easex TB10 1NY

Wil Glbsor, CEO

}
)
)
}
of! )

Slgrature of dirgctor

Slgnature of withess
RAVAR. (ot

MName of witness

Addrasy of witrass
Oetupation ol witheas NG T e

Plextak Building, London Road, Great Chosterford, Essex GB10 1NY
4o fE8) VERA r2lled

Y Ga e A« e pen

Will Gibsot, CED
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