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MBI Al Jaber Foundation

The report of the trustees  for the year ended 31 July 2013
Introduction
The trustees present their annual report and accounts for the year ended 31st July 2013

The board of trustees are satisfied with the performance of the chanty during the year and
the position at 31st July 2013 and consider that the charity 1s in a strong position to continue
its activities durning the coming year, and that the chanty's assets are adequate to fulfil its
obligations

Name, registered office and constitution of the chanty
The full name of the chanty 1s MBi Al Jaber Foundation

The legal registration details are -

Date of incorporation 21 May 2002

Company Registration Number 4444093

The Registered Office 1s 78 Wigmore Street, London, W1l 25)
Chanty Registration Number 1093439

Objectives and Activities of the Chanty
A summary of the objects of the charity as set out in its governing document

The Foundation was established to support the educational advancement of {but not
exclusively, and without hmit) residents of the broader Middle East

Public benefit that is provided by the charity

The trustees confirm they have had due regard to the guidance published by the Chanty
Commision on public benefit and that the main benefit of the foundation is the advancement
of educaticn in the Middle East region by giving opportunities for individual students to
pursue courses of higher education It 1s envisaged that these students can return to the
region and make a positive impact once therr studies have been completed

Achievements and Performance of the Charity

A review of charrtable activities undertaken bv the charitv
The MBI Al Jaber Foundation operates In the areas of education, cultural dialogue and good
governance and this year we have supported projects in all three of these areas

The year has seen a focus on support for Yemen, largely in the area of education We were
the major sponsors of the high-level conference 'Yemen in Transistion’ orgamsed with the
British Yemeni Scciety and the London Middle East Insttute We have built on our
partnership with UNESCO, and signed an agreement with them to support education in
Yemen at the strategic and Ministenal level This project 1s phased over three years and is in
response to a request from the various Education Ministries in Yemen for support to put in
place an over reaching strategy for all areas and levels of education In additton, this year
saw planning commence on the MBI Al Jaber Media Institute in Sana'a Yemen, an
independent training centre for all types of journalism, funded solely by the Foundation which
commenced operation in autumn 2013 We also funded a pilet course in Postgraduate Study
at Sana'a University

Support for the cultural heritage of Mal, and in particular for Timbuktu, has also been a
focus We supported UNESCO's 'Day of Solidanty with Mal' which brought together experts
in the preservation and conservation of cultural hertage to finalise the master plan for the
protection of Mal's hentage We were also the main sponsor of the conference 'Mall In
Transition' held at SOAS under the auspices of the Centre for Afncan Studies




MBI Al Jaber Foundation
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With regard to projects, the man focus of which 1s to builld bridges between the Middle East
and the wider world through educational and cultural activities, we have continued to support
the international Seminar for Araman Studies and its ensuing publication, and the annual
MBI Al Jaber public lecture which was followed by a reception hosted by the Foundation We
have added to this with support for the Bntish Foundation for the Study of Arabia (the parent
organisation of the Semnar) via sponsorship of therr annual Bulletin

The Foundation also continued to provide support to the acclamed Connecting Cultures
project enabling desert journeys for young people from the Arab world and Europe 1o take
place in Oman

More information about all of these projects and programmes may be found on our website
www mbifoundation com

Structure, Governance and Management
Nature of the Governing Document and constitution of the charity

The Chanty 1s governed by its Memorandum and Articles of Association

The methods adopted for the recrintment and appointment of new trustees

The Chanty requires trustee appointments to be made in accordance with the terms of the
company's Memorandem and Articles of Association and any relevant statutory requirement
Furthermore the potential appointee must not be disqualfied from accepting appointment as
a trustee

Trustees can be nominated by cother frustees Upon the prospective trustee agreeing to
accept appointment therr details are recorded at Companies House as required

The mayor nisks to which the charity is exposed and reviews and
systems to nutigate risks

The trustees identify the major nsks to which the charity 1s exposed each financial year when
prepanng and updating a strategic plan, in particular those related to the operations and
finances of the chanty The trustees then review any major risks which have been identified,
and establish systems to mitigate those nisks The chanty i1s satisfied that the systems are in
place to mitigate ther exposure to the major nsks which have been so identfied and
reviewed

Financial Review

Policies on reserves

The MBI Al Jaber Foundation holds reserves only n as much as no commitment 1s made
until all monies for a proposed project are in the bank, and all costs of proposed projects are
covered for the entire penod of the project
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Transactions and Financial position

The financial statements are set out on pages 8 to 13 The financial statements have
been prepared implementing the 2005 Revision of the Statement of Recommended
Practice for Accounting and Reporting by Charities 1ssued by the Charnty Commussion
for England and Wales (revised in June 2008} and in accordance with the Financial
Reporting Standard for Smaller Entties (effective Apnl 2008) As stated in the
introduction to this report, the trustees consider the financial performance by the chanty
during the year to have been satisfactory

The Statement of Financial Activities show net incoming resources for the year of a
revenue nature of £7,874, {pnior year £(12,708)}

The total reserves at the year end stand at £6,308, (prior year £ (1,566))

Free unrestricted liquid reserves amounted to £238,708, {pnor year £ 834)

Specific changes in fixed assets
The MBI Al Jaber Foundation currently has no fixed assets

Share Capital
The company i1s imited by quarantee and therefore has no share capital

The members of the Board of Trustees of the Charnity during the year ended
31st July 2013 were -

As set out on page 1

Ali the directors of the company are also trustees of the chanty, and ther responsibilities
include all the responsibilities of directors under the Companies Acts and of trustees under
the Chanties Acts

Statement as to disclosure of information to auditors

The trustees, in therr capacity as directors, state that so far as each of the directors at the
time this report was approved are aware -

a) There 1s no relevant audit information of which the auditors are unaware, and

b) The trustees have taken all steps that they ought to have taken to make themselves
aware of any relevant audit mformation and establish that the auditors are aware of that
information

Auditors

David Anthony & Co
Chartered Accountants
PO Box 70552

Lendon

SE9 9DE
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Statement of Directors’ and Trustees’ Responsibilities

The Chanties Act and the Companies Act require the Board of Trustees to prepare financial
statements for each financial year which give a true and fair view of the state of affairs of the
chanty as at the end of the financial year and of the surplus or deficit of the chanty In
prepanng those financial statements the Board i1s required to -

- select suitable accounting policies and then apply them consistently,

- make jJudgements and estimates that are reasonable and prudent, and

- prepare the financial statements on the going concern basis unless it is
inappropnate to presume that the chanty will continue in business

The Trustees are also responsible for mamtaning adequate accounting records which
disclose with reasonable accuracy at any time the financial posshon of the charity and which
are sufficient to show and explain the charity's transactions and enable them to ensure that
the financial statements comply with the Companies Act 2006 and comply with regulations
made under the Chanties Act They are also responsible for safeguarding the assets of the
chanty and hence for taking reasonable steps for the prevention and detection of fraud and
other irregularities

The trustees are also responsible for the contents of the trustees’ report, and the
responsibility of the auditor in relation to the trustees' report 1s imited to examining the report
and ensuring that, on the face of the report, there are no inconsistencies with the figures
disclosed in the financial statements

Method of preparation of accounts

These accounts have been prepared in accordance with the provisions applicable to
companies subject to the small compares regime

This report was approved by the board of trustees on 18 October 2013

(TN

Ms Carolyn Perry
Secretary




MBI Al Jaber Foundation

Independent Auditors' Report

Report of the Independent Auditors to the trustees of MBI Al Jaber Foundation
for the year ended 31 July 2013

We have audited the financial statements of MBI Al Jaber Foundation for the year ended 31 July
2013 which comprise the Statement of Financial Activities, the Profit and Loss Account, the Statement
of Recognised Gamns and Losses, the Balance Sheet and the related notes, as set out on pages 8 to
13 These financial statements have been prepared in accordance with the Financial Reporting
Standard for Smaller Entities , effective Apnil 2008, and in accordance with the requirements of the
Statement of Recommended Practice for Accounting and Reporting 1ssued by the Chanty
Commusstoners for England & Wales, revised June 2008 (The SORP}, under the historical cost
convention and in accordance with the accounting policies set out in the notes to the financial
statements

This report 1s made solely to the trustees of the chantable company, as a body, in accordance with
the requirements of the Chanties Act 2011 Qur audit work has been undertaken so that we might
state to the trustees those matters we are required te state to them in an auditor's report and for no
ather purpose To the fullest extent permitted by law, we do not accept or assume hability to anyone
other than the trustees as a body, for our audit work, for this report or for the opinions we have
formed

Respective responsibilities of trustees as directors and of the auditors

As described in the Statement of Trustees’ Responsibilities on page 5 the charnity’s trustees (who
are also the directors of the company for the purposes of company law) are responsible for the
preparation of the Annual Report and the financial statements in accordance with applicable law
and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice) and for being satisfied that the financial statements give a true and fair view

The trustees have elected for the financial statements to be audited in accordance with the
Charnties Act 1993 rather than the Companies Act 2006 Accordingly we have been apponted
as auditors under section 144 of the Charities Act 2011 and report in accordance with that Act

Our responsibility 1s to audit the financial staterments in accordance with relevant legal and
regulatory requirements and International Standards on Auditing (UK and Ireland) Those standards
require us to comply with the Auditing Practices Board's Ethical Standards for Auditors

We report to you our opinion as to whether the financial statements give a true and farr view and
have been properly prepared in accordance with United Kingdom Generally Accepted

Accounting Practice and in accordance with the Compantes Act 2006 and the Charities (Accounts
and Reports) Regulations 2008

We also report to you if, in our opinion the Report of the Trustees 1s materially inconsistent with the
financial statements, If the chanty has not kept adequate accounting records, 1If the chanty's
financial statements are not in agreement with the accounting records and returns, or f we

have not receved all the information and explanations we require for our audit, or if information
specified by law regarding trustees' remuneration and transactions with the company 1s not
disclesed

We read the Trustees Annual Report and consider the implications for our report if we become
aware of any apparent misstatements withmn it

Qur responsibilities do not extend to other information




MBI Al Jaber Foundation
independent Auditors’ Report
Report of the Independent Auditors to the trustees of MBI Al Jaber Foundation

Basis of Audit Opinion

We conducted our audit in accordance with International Standards on Auditing (UK and Ireland)
1issued by the Auditing Practices Board and in accordance with the Practice Note ' The Audit of
Charities in the United Kingdom' , revised in December 2008  An audit includes examination, on a
test basis, of evidence relevant to the amounts and disclosures in the financial statements It also
includes an assessment of the significant estimates and judgements made by the trustees in the
preparation of the financial statements, and of whether the accounting policies are appropriate to the
chanty's crcumstances, consistently appled and adequately disclosed

We planned and performed our audit so as to obtain all the information and expianations which we
considered necessary in order to provide us with sufficient evidence to give reasonable assurance
that the financial staltements are free from material misstatement, whether caused by fraud or other
rregulardy or error  In forming our opinion we also evaluated the overall adequacy of the
presentation of infermation in the financial statements

Opinion

In accordance with Regulations 25{g) and (h) of the Charnties {(Accounts and Reports) Regulations
2008, in our opinion the Company's Financial Statements comply with the requirements of section
396 of the Companies Act 2006 and have been properly prepared in accordance with United
Kingdom Generally Accepted Accounting Practice, and in particular -

a) The Income and Expenditure Account gives a true and farr view of the Income and Expenditure
of the chanty for the financial year ended on 31 July 2013, and

b) The Balance Sheet gives a true and fair view , of the state of affairs of the charity as at 31 July
2013

c) The Statement of Financial Activities gives a true and far view of the charnty's incoming resources
and application of resources for the financial year ended on 31 July 2013

d) The financial statements have been prepared in accordance with the methods and principles
required by Statement of Recommended Practice for Accounting and Reporting 1ssued by the
Chanty Commuissioners for England & Wales, effective Apnl 2005 (as modified in June 2008) (The
SORP) and those methods and principles have been followed,

Ehgibilty of auditor and status of audit

We confirm that we are eligible under S 144(2) of the Act to conduct this audit, and that this report 1s
1s a report in respect of an audit carried out under section 144 of the Act and in accordance with the
related regulations

We confirm that the chanty 1s exempt from audit under Part 16 of the Companies Act 2006

W

Signed by David Wnght, as senior statutory auditor
on behalf of

David Anthony & Co

Chartered Accountants

Registered auditors

PO Box 70552

London

SE9 9DE

The date upon which our cpinien is expressed 1S -
18 October 2013




MBI Al Jaber Foundation
Statement of Financial Activities
for the year ended 31 July 2013

Unrestricted Restricted  Total Last Year
Funds Funds Funds Total Funds
Notes 2013 2013 2013 2012
£ £ £ £
Incoming rescusces
Incoming resources from generated funds
Voluntary Income 410,367 - 410,367 1,026,206
Total incoming resources 410,367 - 410,367 1,026,206
Costs of charntable activities 400,093 - 400,093 1036514
Governance costs 2,400 - 2,400 2 400
Total resources expended 402 493 - 402,493 1,038,914
Net iIncoming resources/{net outgoing resources)
before transfers between funds 7,874 - 7.874 (12,708}

Gross transfers between funds - - . .

Net incoming resources/(net outgoing resources) before

Other recognised gains and losses 7874 - 7874 (12,708)

Net movement In funds 7,874 - 7 874 (12,708)

Reconcihation of funds
Total funds brought forward (1,566) - {1 566) 11,142

Total Funds carned forward 6,308 - 6,308 {1,568)

The net movement in funds referred to above 1s the net ncoming resources as defined in the SORP and 1s
raconciled to the total funds as shown in the Balance Sheet on page 9 as required by the SORP

All activities denve from continuing operations

The notes on pages 11 to 13 form an integral part of these accounts
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Statement of Financial Activities
for the year ended 31 July 2013

Income and Expenditure Account as required by the Companies Act

for the year ended 31 July 2013

Turnover

Direct costs of turnover
Gross surplus/(deficit)
Governance costs

Operating surplusi{deficit)

Surplus/{deficit) for the financial year
Retained surplus/(deficit) for the financial year

All activities derive from continuing operations

2013

410 367

400 093

10,274

2,400

7,874

7.874

7,874

The notes on pages 11 to 13 form an integral part of these accounts

2012

1,026 206
1036 514
T (10,308)

2,400

(12,708)

{12,708)

{12,708)




MBI Al Jaber Foundation

Company Number 44440893
Balance Sheet

as at 31 July 2013

Notes 2013 2012

The assets and habilittes of the chanty

Current assets

Cash at bank and in hand 238,708 834
Creditors -
amounts due within one year 7 (232.400) (2,400)

[ -

Net current assets/(liabilities) 6,308 (1,566)
Total assets less current ltabilities 8,308 (1,568)
Net assets/(habilities) 6,308 {1,566)
The funds of the charty
Unrestricted income funds

Unrestricted revenue accumulated funds 9 6,308 - 1,566
Total unrestnicted funds 6,308 - 1,566
Total charity funds 6,308 {1,566)

The accounts have been prepared in accordance with the provisions in Part 15 of the Companies Act
2006 applicable to companies subject to the small companies regime and i accordance with the
Financial Reporting Standard for Smaller Entities { effective April 2008)

The directors are satisfied that the company 1s entitied to exemption from the requirement to obtain an
audit under section 477 of the Companies Act 2006 and that no members have required the company
to obtain an audit in accordance with section 476 of the Act

The directors acknowledge their responsibilities for complying with the requirements of the Companies
Act 2006 with respect to accounting records and the preparation of accounts

* VN

N
Miss Mashael Mohamed Al Jaber Sir Tim Lankester KCB
Trustee Trustee

Approved by the trustees on 18 October 2013

The notes on pages 11 to 13 form an iftegral part of these accounts
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MBI Al Jaber Foundation
Notes to the Accounts
for the year ended 31 July 2013

1

Accounting policies
Basis of preparation of the accounts

The financtal statements have been prepared in accordance with the Financia! Reporting
Standard for Smaller Entities (FRSSE), effective Apnl 2008, and all other apphcable accounting
standards, as mod:fied by the Statement of Recommended Practice for Accounting and Reporting
1ssued by the Chanty Commussioners for England & Wales, effective Apnl 2005, (revised June
2008) (The SORP) The accounts have been drawn up in accordance with the provisicns of the
Charities (Accounts and Reports) Regulations 2008 and the Companies Acts, and tnclude the
results of the charnty's operations which are described in the Trustees’ Report, all of which are
continuing

Insofar as the SORP requires compliance with specific Financial Reporting Standards other than
the FRSSE then the specific Financial Reporting Standards have been followed where thew
requirements differ from those of the FRSSE

Advantage has been taken of Section 396(5) of The Companies Act 2006 to allow the format of
the financral statements to be adapted to reflect the special nature of the charty's operation and tn
order to comply with therequirements of the SORP

The chanty has taken advantage of the exemption in the FRSSE from the requirement to preduce
a cash flow statement

The particular accounting policies adopted are set out below

Accounting convention

The financial statements are prepared,on a going concern basis, under the histonical cost
convention

Incoming Resources

Incoming resources are included in the statement of financial activites when the chanty 1s entitied
to the Income and the amount can be quantfied with rescnable accuracy

Voluntary income 1s received by way of donations and gifts and 1s included i full in the statement
of financial actwites when recesved

Income from investments I1s included In the year in which it 15 recevable

Recogmition of habiities

Liabihties are recognised on the accruals basis in accordance with normal accounting pnnciples,
modified where necessary in accordance with the guidance given in the SORP

Resources Expended

Expenditure 1s recognised on an accrual basis as a liability i1s incurred Expenditure includeds any
VAT which cannot be fully recovered and 1s reponied as part of the expenditure to which it relates
Resources expended are recogmsed in the year m which they are incurred

Grants and sponsorships payable are only recognised in the accounts when a commitment has
been made and there are no conditions to be met to the grant which remain in the ¢ontrol of the
chanty

Winding up or dissolution of the chanty

It upan winding up or dissolution of the charity there remain any assets, after the satisfaction of all
debts and Labilities, the assets represented by the accumulated fund shall be transferred to some
other charitable body or bodies having similar objects to the chanty

11




MBI Al Jaber Foundation
Notes to the Accounts

for the year ended 31 July 2013

Surplusi(deficit) for the financial year 2013 2012
£ £
This 1s stated after crediting -
Revenue Turnover from ordinary activities 410 367 1,026,206
and after charging -
Audrtors' Remuneration 2,400 2,400
Statement that no expenses were paid to trustees or connected persons
No expenses were paid to trustees or persons connected with them
Deferred Incoming Resources & Reserves - Unrestricted funds
Opening Released Received Deferred
Deferrals from prior less released  at year end
years In year
£ £ £ £
Mohamed Bin issa Al Jaber - - 540,366 230,000
Total - - 540,366 230,000
2013 2012
£ £
These deferrals are included in creditors 230,000 -

The deferrals included in crecitors relate to those grants and donations specified by the donors as
relating to specific penods and represent those parts of the grants or donations which relate to
periods subsequent to the accounting year end and are treated as granis in advance, or
alternatively where there are conditions which must be fulfiled prnior to entitlement or use of the

grant or donation by the charity

Trustees' Remuneration

Neither the trustees nor any persons connected with them have received any remuneration, either

In the current year or the pnor year

Creditors amounts falling due within one year 2013 2012
£ £

Accrued expenses 2,400 2,400
Deferred income and grants in advance (see note 5) 230,000 -
232,400 2,400

Analysis of the Net Movement in Funds 2013 2012
£ £

Net movement in funds from Staterment of Financial Activities 7.874 {12,708)

12




MBI Al Jaber Foundation
Notes to the Accounts
for the year ended 31 July 2013

9 Particulars of Individual Funds and analysis of assets and habilities representing funds

10

At 31 July 2013 Unrestncted Designated Restnicted Total
funds funds funds Funds
£ £ £ £
Current Assets 238,708 - - 238,708
Current Liabilities ___(232,400) - - (232,400)
5,308 - - 6 308
At 1 August 2012 Unrestricted Designated Restricted  Total
funds funds funds Funds
£ £ £ £
Current Assets 834 834
Current Liabilities _(2,400) - - {2400}
(1,566) - - {1,566}
The individual funds included above are -
Funds at Movements Transfers Funds at
2012 n Between 2013
Funds funds
as below
£ £ £ £
Unrestricted funds ____{1566) 7874 - 6,308
{1.566) 7,874 - 6,308
Analysts of movements in funds as shown in the table above
Incoming Outgoing Gains & Movement
Resources Resources Losses in funds
£ £ £ £
Unrestricted funds _ 410,367 _ 402493 - __1.874
410,367 402,493 - 7,874
Share Capital

The charnity 1s incorporated under the Companies Acts and 1s Imited by guarantee, each member
having undertaken to contribute such amaunts not exceeding one pound as may be required In
the event of the company being wound up whilst he or she Is still a member or within one year

thereafter
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