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ANGLO EUROPEAN TRADING (UK) LIMITED

BALANCE SHEET
AS AT 31 MARCH 2018

2018 2017

Notes £ £ £ £
Fixed assets
Tangible assets 3 8,335 9,793
Current assets
Stocks 918,954 246,142
Debtors 4 555,225 £85,682
Cash at bank and in hand 298,149 367,789

1,772,328 1,299,613

Creditors: amounts falling due within one
year 5 (1,076,720) (678,844)
Net current assets 695,608 620,769
Total assets less current liabilities 703,943 630,562
Capital and reserves
Called up share capital 6 1,000 1,000
Profit and loss reserves 702,943 629,562

Total equity 703,943 630,562

In accordance with section 444 of the Companies Act 2006 all of the members of the company have consented to the
preparation of abridged financial statements pursuant to paragraph 1A of Schedule 1 to the Small Companies and
Groups {Accounts and Directors’ Report) Regulations (S.1. 2008/409)(b).

The directors of the company have slected not te include a copy of the profit and loss account within the financial
statements.

For the financial Year ended 31 March 2018 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with
respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the Year in question in
accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies' regime.




ANGLO EUROPEAN TRADING (UK) LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2018

The financial statements were approved by the board of directors and autherised for issue on 16 August 2018 and are
signed on its behalf by:

D J Sudworth
Director

Company Reugistration No. 04404514




ANGLO EUROPEAN TRADING (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

1.1

1.2

Accounting policies

Company information
Anglo European Trading (UK) Limited is a private company limited by shares incorporated in England and Wales.
The registered office is 1 Enterprise Court, Downmill Road, Bracknell, Berkshire, RG12 1QS.

Accounting convention
The financial statements are prepared under the histerical cost convention.

The financial statements are prepared in sterling. which is the functional currency of the company. Manetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at fair
value. The principal accounting policies adopted are set out below.

These financial statements for the Year ended 31 March 2018 are the first financial statements of Anglo European
Trading {UK) Limited prepared in accordance with FRS 102, The Financial Reporting Standard applicable in the UK
and Republic of Ireland. The date of transition to FRS 102 was 1 November 2015. The reported financial position
and financial perfermance for the previous period are not affecied by the transition to FRS 102,

This company is a qualifying entity for the purposes of FRS 102, being a member of a group where the parent of
that group prepares publicly available consolidated financial statements, including this company, which are
intended to give a true and fair view of the assets, liabilities, financial position and profit or loss of the group. The
company has therefore taken advantage of exemptions from the following disclosure requirements:

Section 4 ‘Statement of Financial Position’ — Reconciliation of the opening and closing number of shares;
Section 7 'Statement of Cash Flows’ — Presentation of a statement of cash flow and related notes and
disclosures;

®* Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other Financial Instrument Issues’ — Carrying
amounts, interest income/expense and net gains/losses for each category of financial instrument; basis of
determining fair values; details of collateral, loan defaults or breaches, details of hedges, hedging fair value
changes recognised in profit or loss and in other comprehensive income;

® Section 26 ‘Share based Payment’ — Share-based payment expense charged to profit or loss, recenciliation
of opening and closing number and weighted average exercise price of share options, how the fair value of
opticns granted was measured, measurement and carrying amount of liabilities for cash-settled share-based
payments, explanation of modificatians to arrangements;

® Section 33 'Related Party Disclosures’ — Compensation for key management personnel.

The financial statements of the ccmpany are consolidated in the financial statements of [XXXXX]. These
consclidated financial statements are available from its registered office, [XXXXXX].

Turnover
Turnover represents amounts receivable for goods and services net of VAT and trade discounts. Income is
recognised at the point of despatch.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods
have passed to the buyer (usually on dispatch of the goods), the amount of revenue can be measured reliably, it is
probable that the econemic benefits associated with the transaction will flow to the entity and the costs incurred or
to be incurred in respect of the transaction can be measured reliably.




ANGLO EUROPEAN TRADING (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

1.3

1.4

1.5

Accounting policies {Continued)

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuatian, net of
depreciation and any impairment losses.

Tangible fixed assets are stated at cost less depreciation. Depreciation is provided at rates calculated to write off
the cost less estimaled residual value of each assel over its expected useful life, as follows:

Fixtures, fittings & equipment 15% on reducing balance
Computer equipment 33.3% and 50% on reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is credited or charged to profit or less.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any). Where
itis not possible to estimate the recoverable amount of an individual asset, the company estimates the recoverable
amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value inuse, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit} is estimated to be less than its carrying amount, the
carrying amount of the asset (or cash-generating unit} is reduced to its recoverable amount. An impairment loss is
recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case
the impairment less is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to
apply. Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit)
is increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does not
exceed the carrying amount that would have been determined had no impairment loss been recognised for the
asset (or cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately in profit or
loss, unless the relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss is
treated as a revaluation increase,

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises
direct materials and, where applicable, direct labour costs and those overheads that have been incurred in bringing
the stocks to their present location and condition.

Stocks held for distribution at no or nominal consideration are measured at the lower of replacement cost and cost,
adjusted where applicable for any loss of service potential.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over
its estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss.
Reversals of impairment losses are also recognised in profit or loss.




ANGLO EUROPEAN TRADING (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

1.6

1.7

1.8

1.9

Accounting policies {Continued)

Cash and cash equivalents

Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.

Taxation
The tax expense represents the sum of the tax currently pavable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in
the profit and loss account because it excludes items of income or expense that are taxable or deductible in other
years and it further excludes items that are never taxable or deductible. The company’s liability for current tax is
calculated using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax
Deferred taxation is provided in full in respect of taxation deferred by timing differences between the treatment of
certain itemns for taxation and accounting purposes. The deferred tax balance has not been discounted.

Employee benefits
The costs of shart-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee's services are
received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to income on a
straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic benefits from the lease asset are consumed.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates
of the transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign
currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation
are included in the profit and loss account for the peried.

Employees

The average monthly number of persons (including directors) employed by the company during the Year was 4
(2017 - 4).




ANGLO EUROPEAN TRADING (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

3 Tangible fixed assets

Total
£
Cost
At 1 April 2017 23,641
Additions 2,240
Disposals (6,398)
At 31 March 2018 19,483
Depreciation and impairment
At 1 April 2017 13,849
Depreciation charged in the Year 3,151
Eliminated in respect of disposals (5,852)
At 31 March 2018 11,148
Carrying amount
At 31 March 2018 8,335
At 31 March 2017 9,793
4 Debtors
2018 2017
Amounts falling due within one year: £ £
Trade debtors 511,154 648,602
Amounts owed by group undertakings - 27,497
Other debtors 44,071 9,493
555,225 685,682
5 Creditors: amounts falling due within one year
2018 2017
£ £
Trade creditors 913,206 588,178
Amounts due to group undertakings 63,326 -
Corporation tax 19,180 16,890
Other taxation and social security 3,562 29,981
Other creditors 77,436 43,795
1,076,720 678,844




ANGLO EUROPEAN TRADING (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

[ Called up share capital

2018 2017
£ £
Ordinary share capital
Authorised
50,000 A Crdinary of £1 each 50,000 50,000
50,000 B Ordinary of £1 each 50,000 50,000
100,000 100,000
Issued and fully paid
1,000 A Ordinary of £1 each 1,000 1,000

7 Operating lease commitments

Lessee
At the reporting end date the company had outstanding commitments for future minimum lease payments under
non-cancellable operating leases, as follows:

2018 2017
£ £
Between 1 to 3 years 44,008 41,668

8 Related party transactions

Transactions with related parties




ANGLO EUROPEAN TRADING (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

8 Related party transactions {Continued)

During the period charges were made by the parent company, GD Retail Services Limited for management fees of
£324,102 (2017 - £ 369,914).

At the period end total amount of £63,326 (2017 - £17,722 } was due to GD Retail Services
Limited.

During the period the company purchased and sold goods and services for the sum of £1,186,178 {2017 - £
579,998} and £80,647 (2017 - £ 39,121) respectively from and to Anglo Indian Trading Limited, where Mr D J
Sudworth and Mr J G Hewitt are directors and GD Retail Services Limited is a 50% shareholder,

At the period end net total of £453,016 (2017 - £108,020} was owed to Angle Indian Trading Limited.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



