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Registration of a Charge

Company name: DAWNUS LIMITED
Company number: 04378989

X72KCP48

Received for Electronic Filing: 26/03/201

Details of Charge

Date of creation:  16/03/2018
Charge code: 0437 8989 0019
Persons entitled: HSBC EQUIPMENT FINANCE (UK) LIMITED
Brief description:
Contains fixed charge(s).
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.
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Certified by: LOWRI GWYN

Electronically filed document for Company Number: 04378989 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4378989

Charge code: 0437 8989 0019

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 16th March 2018 and created by DAWNUS LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

26th March 2018 .

Given at Companies House, Cardiff on 27th March 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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" HSBC Equipment Finance (UK) Limited
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- N S -
This i)ebenfure by way of deed made the - _ ! b IR dayaf ﬁ.jﬂfifﬁ . S 2018
Between (1) Dawnug. Limited registered. in England Company Number (4378989 whose z*agzs{emd address jg Unit 7

'_ Dyffryn Court, Riverside Business Park, Swansea Vale Swangea, Glamorgan, SA7 0AFP {(the “Company™) and '

) HﬁBC Equipment Fuzazm (UK Lirnited {mgsﬁem& it hﬁgiand Campaﬁy Number 1503727y (“the. Lencée;”) whose |
E z‘egmmmﬁ address is: 8 Canada Squara London, B4 SHQ

-WﬁNﬁSEEﬁ as’ fﬂ]lOWS '
- Debenture ag secunty for the ﬂebt

Lo | This }l}ebﬁﬁtum shall be seourity ?m the: payme:m and dischage of ihﬁ ﬁabi mentzi}n@é i ciaase 2 b&l@w '

2. The I}ebt is all mcﬂay and Ixabiiitiﬁs whatever whengever and how:wﬁr incurred whﬁ%bﬁ;' oW orin ﬂm futore .-

due, or becoming due, from the Company to the Lender in any cumrency or currencies; whether actual or -
 eontingent, whether fncureed solely or jointly with any otlier person and whether as principal or surety (“the -
' i)eigt'”} : : . -
| This iticludes, but is ot fimited tor - |
{a) everérafis loaﬁs or other facilities and fuﬁhez advﬁneﬁ:s czi meney, -
- (b guarmifeca; and mciﬂmmims to the Lender and 20y of the, tom;aany § mhaf con mgem lzahxhues, :

:{c,} éismum commission: anid-other iamfful ﬂharges and f;x;;ems:.s

N (d} mterest in aecordarice with agy agrf:emcm Betiwesn the {"Jampany &nd zha Lende:r and; iﬁhﬂ?ﬁ 1§ o agnemmg
- interest on any money atid liabilities dug from the Comipany-at an. angual réte of 3% above the Bank of
Eagland's base vate from tinde to time computed and compounded monthly and/or according fo the Lender's
theit current practice. Interest as above applies before and after any demiand or judgmeni '

(a’} money agreea:i te be: pav:i i}y thfz C@mpm}f under claused 24 and 26 balﬁw
. The Agreemer;t to pay fhe I}ebt

-3 The ﬁempaﬁy agrees to. gay ang. dr&charge tha Bcbt when ths sarfie is dae iua be pmd and daaehargeﬁ .
acknowledges and aprees that the Debt shall, inthe absence of express: wmt;an agraemani hy the Lender to the
e‘z{mtrary, b due and payabie to the Lenderipon demand.. : '

-Sesmmy given gver the Company's Assets |
3 .:3}. The Corapany, with full {ille guarantee, and 4s a continuing security for the payment and dischiarge of the Debt;
o charges: : ' '
(@) - By way of legal mortgage, all freshold (including commonhold) arid leasehold land now vested in the
Campany together with all builditps fixtures; fittings-and fixed plant and machinery now ot at any time
~afferwards o it This includes. (without limitationy theland described or referved to.in Paﬂ Lofthe First
Sehiedule below. '
: {t)  Byway ef’ first fixéd charge, the chattels (ihéludiug all additions and imp'mzfémémts to, and ré'piacﬁéﬁems-_
- of, them from time to t1mﬁ} sﬁaunzies,g intellectual pmpaﬁy and/or other property mentioned in the:

" Sevond Schedule: iaa

| -"{@ L 1By way af ﬁmt fi md t:hargﬁ {sme;z{ 4§ 3Er£;ady charg&d zhwﬁ}

ear %mmamﬂsmz SRR TR . _' 3o
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7 commonhold) or leasehold land or other immovable property wherever situated and all fixtures,
fiftings and fixed plant” ané machinery now or at any time aferwards on it,

N -

G

@

@

_ (yii}

i)
' - debentures, bonds, loan capital and other securities of any description of any other person
{including, without Hmitation, any subsidiary or subst{imry um:iertakmg of the &:mpauy) In

All the present and fiture right, title and interest of the Company in or to any frechold (including

All ch&ﬂeﬁs now or at any time aﬁﬁmard& bciangmg o ihe fﬁemgany T}us exaludr:s an}f of

- them for the time being forming part of the stock in trade or work-in-progress of the Company .
. orwhich are, for the time being, dtherwise effectively ﬁhafgad by way of legal mortgage or
fized charge: izg this Debenture.. : S S

The benefit of all rights, licences; guarantees, rent-deposits, contracts, deeds, undﬁrtaki‘:_xg’s'-_aﬁd
warranties relating to any land or other property mentionid above and/or 1o any trade or business

©from time to time earried on by the Conipany.

Alf:baek_--ﬂéhts and. other debts and mcmétary -c§ai’m§ and any’ rﬁ'ﬁf’ﬁ, licence fees or other-

paymenis due from any Jessee, licensee or occupier of any immoveable property wherever

. situated now or at any time afterwards due owing or incurred to the Company. In addition; the

full benefit of all guarantess and securities for them and all liens, reservations of title and other-

" rights enabling the Company to enforee any such debts or claims {(collectively called the
“debts™). This excludes such debts and clainis (if any) as the Lender may fron time to time

have agreed in writing with the Company which shiall not be subject to this fixed charge and

- also such debts and clains as are charged in accordance with clause 4(v) helow.

Any credit balance on agy- accousit of the Company with the Lendernow or in the future.

Any credit balance on any account of the Cﬂmpany with any I:}ank (ﬂi}xer than: ﬂm Lenderyor

other person, now or in the future.

'. .Aii_-gécﬁwiﬁ-_éﬁd uﬁn&iigd_cai;ital of the Company now or in'the fusture. L

All the present and future right;,' title and interest of the Comipany in or o all stocks, shares,

. add;tmn, -

| ~{a) all mghts o subsmbe m or mnvm ather secmtics inté or ﬁihemise abquire any sueh _

)

securities now or at any time aflerwards belonging {o the Company,

fj:s) all dividends, interest and other income and all other tights of 'Wiiﬁtseesza:ki:ﬁ deriving

from or incidental to, any of these (fogether with any securities mentioned in the Second .
Schﬂdukﬁ below {mllw’av&iy called; the “securities™). S :

Al patents, imdmarks service mk&, dea;gns unhiy medﬂis t:{:pyr;ghts dﬁStgn rxghts

o '_ applications: for-registration of any of them and the right t6 apply. for them in.any part of the |

world. T addition, moraliights, inventions, confidential information, kiow:how and rights of

@ similar natire arising or subsisting ah}?w?wm i the world in relation o aller apy.of the above

& -

e NBIHSTOORON
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_to the procesds of those pﬂlmws

 (whether registered or unregistéred) niow. of at any time afterwards belonging to the'Company
- (together with any of the-same mentioned in the Second Schedule below, collectivély called the -
- “intellectual property™). : :

: Alf nghts sirider all policies of i msurgnce; ineluding {ife msuramf; OF Assurihce; (inciudmg,-
*without limitation, the insirances mentioned to in.clause 8(a) below); incliding all nghts and

claimis to which the {L‘cmgﬁany is riow, OF 1y at any time aﬁawarﬁs anme entitled inrelation’




(i)

- . {xﬁ}_

All vights and other property 1o which the Company is now, or may at any time aflerwards,
- become entitled as 1 result of, or in connection with, any proceedings threatened or commenced -

- unider the Insolvency Act [986 orany similar Iﬁgxs!amn il any ;umdmimn

_ The henefi: % af‘ il agmﬂmems for the prav:smn by the: Compsany o my ;}ﬁf&&ﬁ, {}f any: ieaﬁ or
. eredit or other financial accommodation of any description {including, without limitation, any
- finance leases and hire or hire-purchase agreements) now, or at any time afterwards, entered

o into by the Company.

{xiii) T}xe ;}mamds of gale of any pwpﬁriy mﬂnnsmd aﬁw::

C{d) - Byway of floating gharg@ all the umieﬁa%ung of the: ﬁ&mpany anid aII its pmpsﬁy wimt&ow&r and :
. wheresoever both present and future. This will not includé-any part of the sanie which is, for the fime-
- being, effectively charged by way of legal mortgage or fixed charge by this Debenture and recogrised
' as effectively so charged under the faws of the jurisdiction in which the same iy situated.

The' gmpeﬂy referred to in paragraphs 4(3} by {e) and {d) above 15 collectively ﬁaﬂﬁﬁi thie *charged grﬁpﬁﬁy“ The

propeity reférred to in clauses 4(a) (b} and (¢) (together with any property for the time being effectively chargedby

- way of fixed charge by the application of ¢lause 5 below) is ml‘imtwcly called the “fixed charged property™.

1 or to: the extent that the mcrigagmg, aasxgmng or charging of any- charged pmpe:’ty is ineffective because of 4 B
.~ prohibition on that mortgaging, assipning or chiarging, the Company holds it on trust for the Lender. '

‘T the extent that this Debenture creatés security Gver dny hadgmg'{sr derivative contract, that mgniyﬁ shiall be by .
way of charge and this Debenture shall orily charge the net amount owed under, and in accordance with the terms of,
“that hedging or-derivative contract afler all applicable set-off, c!esa%ut nﬁtﬁmg o combination of accounts hm taken B

place,

Lender's abiiity ta wﬂvex*t Fiaaﬁng {i‘hnrg& ami autﬁmaﬁc ennw:rsian

5. :(fa}  The E ender may, by notice in writing to tha': Cﬂmpany, f:;}nvsti tha ﬂﬂatang ch&rgﬁ nreateﬂ by eianse Hdy
L - abiove into a fixed charge in'respect of such of the pmperty of the Company as may be a;aec;f‘ ied insuch
. hgtice. Itma}?dasﬁ - o : : o -

o
G _-ﬁ

1f itappears to the Lew:fer that such property is in ﬁanger of seizure, dssimss, dshgme, execution
or any other foim of legal process or that. ‘tbf« same, and/or the security now created in ;fes;m;t of

it 15 otherwise in ngsar{iy

o cither aarsm, ihe ah;hty of thie Cempany fo de,al in any way w:th sus:h praperty shaﬁ cease exs::epi to the extent | -
. that the Lender may otherwise dgreé in writing. : : - e :

(o) The ﬂdaai‘ﬂg“s]éa:ge nr%:ating-z 233? clatise 4(d) will convert autommatically into-fixed charges:

O
ENGR
Gy

R

W
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i any of the mmumsianae: st ouit in aiausa 11e), (dyor (e} m&ur, .
;f thc Lender receives notice: Gf an mwnt;s}n 1o a;:f;mmt a1 aémmzstmicr ef iha Cmpany, -

if the {_Igmpany crédtes or atiempsts. to ereat& security over all or atiy of the c:harged pm;}criy' (ﬁéhéf g
than security permitted under this Floating Charge};

m*i.'i;ﬁé'éﬁystallisatiéﬁ"{}f any other ﬂs’:}éﬁﬂg cﬁhm%ge aver iﬁe chai%gad property;

in any other circumstarices prescribed by law;




(vi) any person tevies or aﬁtemp{s to.levy any r.fxsirgas attachment, execution or other legal process againist
any assets rﬁfam:é to in clause 4(d); or

'{ﬁfii}i _ any mrpﬂmte actmm Eegal pruﬁeedmgs o other procedures; or stﬁps arg ta}mn for the wzndmg ugy, _' '
dissolution, adfmmsimtian or reorganisation of the Company. :

Rgstrﬁﬁﬁam o (?em;mny
' ﬁ, : 'i‘h{: Cﬁmpm}y shall fiot, except with the- prior written consent of the LGézr

" (a) - create, of attempt to créate, or allow to subsist over all or any of the nhargcd pmpe;‘iy, any mmtgage, o
- charge, Tien; trust, pledge or other seeurity other than this Debenture and Eﬁe morigages or mafters (it
© any) mentioned in Part Zofthe: Firsi Schedule below; or : - :

- (b] :"ailaw any tangibﬁfzs pmpe;ty, fanmng g:art of the fixed eharged gmgerty, to Eaaxfe ke passessxars of the
- Company (except for the purpose of necessary répair or maintenarice) or to be used by any person other
_ than the Company or for any purpose other than in connection with the business of the Company; or

() relesse, exchange, compovind, set off, grant time or agree to any other arangement in respect of, orin
- any i:ﬂ‘.hﬁl‘ way deal with, all or any e:;f the debts s;mepi as ﬁxpwsgiy aiiﬂwsci by this Debenture; or
. Sy part with, hire, iensi séll, assign or dxspesf: of giI or’ any pan of {or any right, tstle or mterest in), :hs_

-_ - fixed chargfx:i property or all, of (except by asaleor tiaspasal in-the ordinary course of the Company's _
- day-to-day trading activities.and for the puqmsﬁ of ¢ c&rmag on Ehe same) an}f part of, the remainderof

Ehe: charged. pmperty
ani chistxy Restﬁcﬁﬂn
7. T mﬁ%ﬁ of any part-of, or interest in, the fixed ﬁﬁéfge{f ;}rﬁﬁeﬁy title to which is or becorités registered at the

Land Registry, the Company applies to the Chief Land Registrar to enter the f{ﬂluwmg restriction an the |
Prepnetcm}up Register of the fitle of all such property: :

¥No dxspﬁsﬁmn mf the: regxstereé estatﬁ by the pmpneﬁar of the mglsiared estate is m be ngsi&r&é wﬁh@m 2
written consent signed by the proprietor for the time being of the ehazge, ‘dated in favour of HSBC Eqmpmf:nt
_ Finance (UK) Lzmitmi re'ferreé 1o i the Chnrg% Rgglstar o : :

o Compuny’s t}hhgaﬁnns to the: Lenﬂer ' _
8 ) - Until this Qe&mﬁur&s is ri:seharged ﬂlﬁ {Z‘ampany wilks:

- {a) ﬂ)  Insure, and: keep instired, the charged pm;}criy mth such insurer and: agaimt gueh nsks and i o
e - guch amounts and otherwise upon sugh terms as the Lender may reasonably require. If the
Iender makes no requirement, then in accordance with accepted gmdani business pmct;ce from
time to time in respect. of praperty'of the saine type. :

X1 Cmng:iy wzih theiterms ami wnditmns of, aﬁd punx:ma!iy pay all pmnnums ami mh&r monies
. necessary for keeping-up such insurances of any other insurance referred to in claise 4(c)(x).

@iy See dhat the interest of the Lender isrioted upon all policies of such insurance or (if the Lender
feasonably so requires) thatthe paiicy is held on aco-insursd bam inthe names of the Company
and-the Lem:faf o : :

{iv) -~ if'the Lender r&asanaiﬁy mqmras# gzroﬁme to, or depesn with, the Lénder all such poiamﬂs sznd.
. the reeeipts for all premium and other payments necessary for ef'i‘ec:img and'keeping up such
_ _gohmt:s :

caclibidsTOOROM 5
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B
- Lenderjorother person.
- i)
- Regime to any company that shall have issued any shares in which the Company holds any -

interest from time to time. (Further, in this connection, on the date of this Debenturé, the -

(iify -

- Promptly notify the Lfénéer of anyihing which may give rise to a-claim vunder such gﬁliay(’ies} '
- and-ensure that nothing is done or not done a5 a consequence of which any such pﬁhey might
b advem&[y affected or which: may merea& the premiurm payable. -

Nﬁisfy the Lender prior m taking any siqm io epm By decount wﬁh dny ban}; {other tban the

Comply in full with any ahhgatmns f,«i’ thf: {Iﬂmpmy o pmmda mfﬂmatmn tinder thﬁz PSC :

Company represents to-the-Lender that it has complied in.full with any obligations it has under
the PSC Regimeto provide information to aity company that shall have issued'any shares in

 which the Company holds an interest anid that no "warning notice" or "réstrictions notice" (in
-each case as defined in Part 21 A.of the Companies Act 2006) has been jssued to the Company

inrespect of all or any part of the securities and remains in effect.)

Comply with an;g notice sawed on the Company under the Ccmpames A{:t zﬁﬁé (mxziuémg-
P umxant to Part 21 A of the Companies Act 2006} within the timeframe specified in the notice.

(31 agmeé (whetha: or ot this Debentum simli hmu.: becomie mxfﬁmea&e} timt

@

@

The Lendcr may {hﬂt n{:&d m}t} itself effect or mn&mn such :nsuram:es If it does so, ﬁm
- Company shall be liable o the Lender for the expenses incurred by the Lender in doing so.

All sums at any time payable under any such policies of insurance shall (subject to-any prior
rights and claims of any third party) be paid direct to the Lender. - If the same are not paid
directly to the Lender by the insurers then the Company shall be trustes of them for the benefit o
. of the Lender and shiall transfer them to the Lender accordingly. ‘The insurance monies shail at
the option of the Lender be. applied (subject to clause 27 below) in or towards the payment or

- discharge of the Dbt or-in making good or retsatigmg @xpemiﬁum i mgmt of the loss or
L damagﬁ for which such tonies are received. : -

®  ®

“Keep all buildings on any land ﬁharge& h}*‘ this 'Iﬁei’:séntiz‘fe' and all ﬁxtufés and. ﬁiiant' 'and;-'_

machiriery on and in them {and all othertangible property cumpnsed inthe cizargeci pmpeﬂy}- .

. in good and substantial repair and {:em:{;mm :

@

‘Whenever any of ‘thﬁ said buildings, ﬁxtm*es ﬁmngs or ;;lam am‘i maﬁhmety are; daﬂtmyed —
damaged or deferiorates,  immediately repair, replace and make good the same, and ensure that L
- any such replacement property is subject to security in favour of the Lender on the same terms

awset out in this Debenturs. 1 the Company shall faﬂ to do 0, then ihe Lﬁndef shall be ernititted .

{but not Hound) to-de so instead.

() Notwithout the prior written:consent of the Lender:

;3:.111 {f{}Wﬁ or remove the whole or any;paﬁ of any bmiﬁmgs farmmg paﬂ {:ef the Iarid ehargeé by B

. this Diebenture;

)
B Y

@ O

cat THTN4STO0RG
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sever or unfix of remove any of the fixtures or fittingsyor

'excepr for the purpose of effecting ﬁmsary fepairs to thers or nf'repiaeing the same with new

or imiproved models of substitutes, remove any uf the plant and mnhme:ry bﬁ}m&gmg iy, orin |
use’by, the {’Jc;mpany : : . _

_ Ca:iy on .any trazia, business ﬂr-'a-gﬁeuiﬁwéi use on-any land now of afterwards used by the :
Company for the purposes of trade, business or ‘agriculture. It shall do so in accordance with

6




the standards of good management frof tme to titne current in the trade of business or (in the :- '

 case of agricultural use) with the standards of good husbandry, from time to time: 1t shalb'also

- do so in accordance with the avthorised planning use of such land,

'{i}htaiﬁ, maititain and 'i:mﬁgﬂy with-all 'iéﬁéﬂces, consents and other authorisations {including,

without limitation, environmental permits) and-effect all registrations which may be necéssary

 or desirable inrelation o all or any part of the charged pmpm'ty or any basmma orother actmty

from time to time camﬁd on by the Company.

(e Not withiout iim prior wntzm mrsseni of the Lender:

'{i}' ._

cany au& or aliﬁw io be z:smad mn on any iami {:hargﬁd i‘ag this: B&ﬁﬁtﬁm‘ﬁ, any {Eavei{}pment

as defined in the Tc;wxz and Country Planning Act 1990;

oGy
RRRRE ¢ 1) S

-e:zmr into any-agmﬁmem i.:enéar Section 106.0f ti'ae said Aﬂ?ﬁ"-i}f o

chang@ or allow: m be ehanged ﬂw tise af any stmh land,

'Ghsawe and gerfﬂnn all cmsananﬁs, siipulatsims amf wﬁdztmng whxch ﬁ*{:m t:m;?: m txmﬁ affect
the use or possession of the charged property whether arising under any lease, Commonhold -~ -
- Community Statement or other agreement under which the charged property is held. .

Punctually pay all rents and other payments ﬁeﬁnﬁﬁﬁg‘ﬂuc,_ér-i& become due, under any lease,
~ Commonhold Commiunity Stateément or other agreement mentioned above. Pay all taxes, rates,

- duties, fees, charges, assessments, impositions, calls, instalments and outgeings properly

payable in respect of any of the charged property as and when due and the Lender may dosoas '

" agent ofthe Comtipany if the Company fails to do so and all amounts so paid by the Lender shall
- be(:ﬁme part of the'Debt and be payable by the Company to the Lenderon dm-nﬁ- :

Giy

© 0

if the Lender so tequires; produceto the Lender ﬁwﬁiﬁ’iiﬁe sufficient m maannahiy sa!:sfy it that
the mqmremﬁnts mentioned above have been complied with.

'{Iﬁmrﬂy with aﬁ statutory and athar iaws and. rﬁguiaimns sffaeimg th& ;:hargﬁf.i pmperty ‘1‘?;38-_ '
 will include all environmental laws and envirotimental permits applicable from'time to time to'
allorany part of the cherged property orany business or other activity fromtime o lime carried. -

“on by the Company.

) )

Not allow any circumistances to drise which could lead:

" (8} fo any competent au%hﬂi‘iiyf or-other person taking action, or mﬁking; a olaim under any

environmerital laws-(including the requiremient to clean up any contaminated land or the
revocstion, suspension; variationor non-renewal of any environmental permit); or

(b} to the Company having to take action to prevent the possibility of any such action or claim.

iy

Indemnify each of the Lender, the Administrator (defined in clause 13) or Receiver (defined ir.
*glause 13 below) (and their respéctive officers, agents and delepates) against all costs expenses

~and liabilities properly ingurred (directly or mdirectly} as a result of any non-compliance or

@

alleged non-compliande with any environmental laws in relation to all.or any part of the charged
property or anything done or not done en it -

Within 7 days after becoming aware of the same, give full particulars to the Lender of any niotics, _' '
order, direction, designation, resolution or proposal affecting all or any part of the charged

~ propetty or {in the case of any land) the logality in which it is situated, given or made by any

car THIVI4ST00800
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G

: planmng authﬁnzy or other pubhsz body or auzhﬂniy whaisawer {msiudmg, w;theui hmazatmm
- any licensing authority). S

If the Lender reasonably reqtii';-ea;. immediately, and at-the cost of the tﬁémpany; iake all

. reasonable and necessary steps to-comply with any of the matters mentioned in clavse 8(h)(i) -
 above and make (or join with the Lender in making) such ﬂbjﬁﬂfi{}m or mpmsantaimua as may '

reasoniably be available in ms;}axzt of them,

{i}'_ o F‘cmm the Leﬁtier,, its agents and any: psrsan authansed by 12 to en&er on axzy Lfmd charged hy thm o

- Debenture or on which any other part-of the fixed charged property is situated, af all reasonable times

and on reasonable notice (except in case dffemergency) for the purpose of inspecting or valuing any of
- the fixed chargedspropesty and if the Lender calls for such & valuation {w}nch it-is-entitled to.call fcr}. L
that shall be at the expense of the Company. S . -

) Not without the prior writteri corisent of the Lender:

)

)

G

- grant or vary, or 3gme: fo grant or vary, any Heence or ienancy aff‘mtmg aﬂy [ansi @harggé by

- this. Debenture;. . o o o
exercise the powers of leasing, or agfeeiﬁg. 1o Tease, or of dccepting or agreeing to a‘csﬁt:";;i o

- surrenders of lﬁ&S&ﬁ, c{mfmed by Sections 99 or 100.of the Law of Property Act 1925

i any mher way, eimpaae, or ﬁgme to d;a;}m of, or create, m‘:y Iegal or equ:tahle estate or

- interest in any land charged by this Debenture;

niegotiate, settle or waive any. cimm for ioss, éamagﬁ oF ether aempensatmn (zmsiutimg mthmzt_ |

- limitation compulsory purchase com&pe-nsatmﬂ} affmtmg any land charged by this Diebientiire; or .

a;;p}y fﬂr an 1mpra¥enmﬁt or athaf grant-or do anythmg whtfzh rmght resuli n any land charged

'hy this Debenture being subjmt o any statuiﬂry tharge. -

o {k} : Ensurﬁ ihat wrthmﬁ the pnar wnﬁen consent of tha Lender:

o

o (i .

o o®

Gy

B {i-ﬁ) )

no person eﬁwr than tha Camgany shali E}c mgxsterﬁd wnder the iﬂgxslatmn in force from txme to

time in relation to the regmtm.‘:mn of land in England and Walesas ;}mpnetﬁr of airy !and chmgeci o
by this Debenture; - S : . _

10 persén shall become eatitled to any proprietary right or interest which may adversely affect
ilie value of suchiland (unless:such entitlement exists at the date of this Debenture or at the time
. of the acquisition of such land by the Company) and the Company shall indemnity the Lender -
*for all expenses reasonably incurred by the Lenderin lodging from time ‘to time cautions,

Crestrictions.or notices against the: mgxstratmn of title to-any such Tand. R
_ -i‘emwﬁmtiy kf:r:gx all t;mgxbie nioveable. pmpmty fcsmnng pmt nf the iixed cbargﬂd properiy at .

the: Comphny’s prexmses (if any) specified in the Second Scheduls below or-at stich other
. premises ass the Lemfer may fromitime to time rt:asnnahly a;;pmve 4 writing. =

.Kﬁﬁp szmh fixed charged property within Eﬁgiané amﬁ Wales and nﬁnfy th:e Lender upsan requeat :
“ofthe Iw:atmﬁ of such fixed charged ‘property from time o time. .

Up’f:;r; Writfen m;fit:& from the Laz'ider; kae'p such fixed cha:rged' pm'prsﬁy at the p’wfrsisné 0
notified orat snch other premises as miy be reasonably autimmam in writirig by the Lender,

o (m) | _ | See that thiere is fixed to all tangible moveable propery ﬁ}mamg part of the ﬁ?tﬂ(i charg@ei pmpmy in a' _
' pmmment ;:ssﬁmn a plague containing the following words:

g §I§E\I457€F3M}\i —
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“NOTICE OF CHARGE:

- This pmpeﬂy ami aceessories ars subjecttoa. ﬁrs?; ﬁm:i cha:c:ge in favour of HSRC Eqmpmant Fmarm- :
(UR) Limifed.” SR S :

~or in such other form as ﬂ'm Lemder may rﬂqurm |

Gt in and m&its& Efm debts i the' erﬁmary cotrse of ifs busmes& (whxch shall not extend to. .~
o sellmg or agsigning or in any other way. factoring or dxmanimg thémy, :

@
- the fixed charged property, into such separate and denominated accounis as the Lendershall

Pay the ;}mmeds of such gemng in and-realisation; and all other monies: recawed zxvmpect of

from finie to. time nominate in writing for such purpose or as the Lender may otherwise from

. timetotime require, If the Lender shall not nominate aiy such account, the Company’s current
- account with the Lender shailibe the nominated account for tﬁe'purpese of this clause 8(n).

Pﬁﬂﬁimg mxch paymeni Hold sueh prsceeds and other monies Epﬂi‘i truat for tha I.sznder o

Ea;cagt wiih the ‘prior written consent of the Lentier, zlet be eni;tied fo wzihﬁraw or Iransf‘ex* from

. any such account any monies: standing to the credit of such account.-

. '{_t;j. : Pum:tnaily pay all f:ﬁil&. :nstaimanzs zmd {;ﬁler mames that may become ﬁuﬁ in: resps:ct of the: smursizm

RCEERCE

FOR
@ o
ﬁi)__- |
(i)

B I

G
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 Not exercise any of the Figilt& and pawm atias:;hmg to any of the securities in a manner whmh
. in the reasonable opinion of the Lender, may adversely affect the value of the security created
by this Debenture; and

prior to this Debenture. becoming enforceable, and subject 1o clause B(p)(i) above, all rights and |
pf}wera alta;‘:hmg to-the sectirities shall be cxercmabie by the Company or as it miay direct..

. Take all such necessary sitsps, aﬂé do &11 suchi acts {mr.:iudmg the payment as and whm due af o
| any appropriate fees and policing egainst any infringement of, or challenge to, the intellectual
. property) to maintain the value, subsisfetice and validity of the intellectual property.

Where appropriate, use ifs best endeavours to prﬂt&nt"aﬁii safeguard the intellectunt property

Frong and agamsi theft, lcms. destrustion, unauthorised m:ce:ss,, topying or use by third. paﬂ:es

Nﬁt nse, orallow 16 be aaed, or take any swp inrespect of any af the mteliaczual ;srﬁ;}m}' inany
‘way which, in the reasonable opinion of the Lender, may adversely affect the value of it

l}eﬁfm‘iﬁ with the Lender {amﬁ the Lender shall be fmuﬁed to retain) all deeds, sﬁeﬁfiﬁéatgé«-aj:ﬁd

other documents constituting or evidencing title to the fixed charged property (except insofar as -

. the same are held; or required to be held, by any third party in-accordance with any abhgatmn o

rankmg in priority to the smmzy ereated by this Debenture).

'{}n beitig rﬁasanably reqwrad te do s@ by the Lensier and. at the casi and expense af‘ the

Company:

| (a) _-Exeml_te, sign, defiver and do all things necessary (including, without limitation, the

assignment.of all ‘or any of the debts and the transfer of all-or any of the securities; to'the
Lender or its nominee and the giving of any nofices and effecting of any'registrations) as
(arid in such forn as) the Lender may reasonably require. This (amorig other things) ista -

péifect a legal mortgage, assignment orother fixed:security in favour of the Lender of all

ot such part as shall be-specified in such notice of the fixed charged: property of otherwise

‘o improve, perfect or: pmtac:t the secunty (m::iudmg its. ;mtmty} intended to'be. meateci by




dmm;iwns cm&fmﬂ wndér orin. amrﬂancﬁ wz’ih this Debertire.

ﬂ:s} Endmsa or cause to be endorsed; on. any xio{:umezﬁs eﬁﬁsmulmg or ev;dmcmg !iﬂe to thf:- o
fixed charge property and give o third parties such notices of the security created'by this
Debenture as the Lﬁndm* may reasonably. mqmra o

- Lenier's Powers

8. @ '

®

 Without affecting:in any way the Company's obligation under clause 8(m) above, the Lender shall have
-~ the right at any time to fix plagues or other markings to-all tangible moveable property comprisediinthe -

fixed charged property or the premtises ifor on-which such property is-situated.

The ﬁiéque‘s or other Iﬁarkiﬁ'gs shiall be i such form and with such wording as the Lender may

- reasonably reqmm indiciting the Lender's-interest ift such fixed charged property.

)
0. ey

The {anpaﬁy shall not allow an}* such panum or mrkmgs whe caﬁcealed altered or renmved

AL axzy time ‘before this Eabﬁn&m is discharged {ami whether or nét the same shall have hamme -

eriforceable); the Lender may, if and whenever, and so oflen ag it shall reasonably think fif, apply the :

‘wholé or any part of the monies from time to time standmg 10 the credit of any account as referred toin -

o afaﬂse E{n} in or towards the dischirge of the Debt.

ot ma}f pay ihe monies meuimned in ciausa 10(¢a) above to ﬁm nmdzt af any f;ihar ‘acdouint nemﬂmted by . _
it (including an account opened by it for this purpose) as secwrity for any mnt;ngant or future lisbility o

- ofthe Company to the Lender..

I}niess_--athﬁnvise stated, al} pGWer"s. of the Lender conferred by this. I?éi;é:;ﬁam shall be exercisable’
withoul prior notice to the Company. :

Whgn thﬁ Behﬁntﬁm i;eeﬁmas enfnr&:eahie '

' " 11 This Dsbenmre shall hwema iﬁnfﬂrﬂf&biﬁ

_ _{a}.. _

NS

{©)

d)

- limitation, i each casé; the board of directors or the Company in general meeting, passing a resolution -
for the same) except where, in the case of wmdmg up, the Lender has consented in wrztmg for the :

if the Bebt is not paid or dzscharged when dua {whe:ihar on dz:mﬁnd at’ agmeé matum}* of aarﬂer as the. R

. case may be)yor

ifthe C{}iﬁ;}&ﬂ}? isin braach of any of the abhgauens unx:ler this I}a‘bemum, or
if the Company’ shail enter into any mmpmﬁmn or aﬁangemem f‘ar the beniefit of its cmd;tcrs, or.

'If a_ﬂy step is takt:n for the --_admmlSimEmn_ or wsﬂ_dmg. ap Gf'-iha Q{}mpaﬁy (which -i_miu&es, without

- purpose of a solvent reconstruction or- ama}gamaimn, or.

ey

o

- Lenderunder any bond, guaratitee, indernity or othef contingent Hability issued or entered into for any

if 'a_thii‘d@ag{y-sha‘ilmkﬁ pﬁ}ssassim t}ff,_.iir # receiver shall'be app&intad- over, orany secured croditor 6f

-~ the Company shall seek to-enforce his.security in respect of, all or any ofithe chargedproperty orany

other event shall happen which putsinjeopardy alliorany partof the security created'by this Debentiire;
or - . . .

if the Lender, in its reasonable discretion, considers that.any clatin may be or has béen made against the

. liabilities of the Comipany in respect of which the Lender: reasonably considers that itmay not beor has |
 not been indemnified on derand or as and when feqmred vnder :any agrzamem it has wlth he Company

- ear HBIVAS 70080V
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gy ifany chergvcn_s shall occur which has been agreed by the Comipany and the Lendes 4 an eveitt upon i

“the occurrence of which this o any other security for the Debt shall b énforcedble.

. Ifany of the dbove i«ziﬁ:aﬂfﬁrbﬁaﬁf: .

(i} - the powers of saleand of apﬁﬁiﬁtiﬁg-_a receiver conferred by Section 101 of the Law of Property

CAct 1925 shall immediately arise and become exercisable by the Lender free fromr the |

restrictions contained in Sections 103 and 109 of'that Act; and’

i) the powers of 1ﬁas§ég, or agrﬁéing"i'ﬁ lease, or 6f accepting of agreeing to accept surrenders of
- leases (conferred by Sectiotis 99 dnd 100 of ihé Law of Pmpcrty At 1925) shall unmmixaizly '
. become exercisable. _ -

 These powers are available to the Lender whether or nof the Lender shall then be in .pﬁswgéieﬁ ofall or any-paﬁ-
~of the charged property. 'The Lender may prant a lease at a premium and for any length of term and, generally,

- without the necessity for the Lender to comply with any restrictions. imposed by, or other provisions of, the

~ sections and legislation mentioned above (and so that for the purposes of Sections 99 and 100 of the Law of -

- Property Act 1925, the expression “morigagor” shall inglude any ?ﬁt‘;’.’iﬁﬂ ﬂmmng title under the {fompany and
. sub»aa@tiz:ms 99 {18) and 100 {12) shall not ap;zly} R :

. Rig!it af &ppmprinﬁun

o

13,

To the extent that the smunay created hy thm ﬁehenmre constitites a° "seenmy finaneial caliatcmi anm}gmmm’*' o

_ and the assets secured’ by this Debenture ("Secured Assets") constitute "financial collateral” for the purpose of S
_the Financial Collateral Arrangements (No2) Regulations 2003 {"Regulations"); the Lender shall have the right -

 on giving prior notice to the Company, at any time after this Debenture becomes enforceable, to appropriateall
“orany part of those Secured Assets in or'towards discharge of the Debt. The partics agree that the value of the. '_
- appropriated Secured Assets shall be, in the case of cash, the amount of cash appropriated and, in the case of =

- any stocks, shares, debentures, bonds, loan capital and other securities of any deseription, determined by the .
" Lender by reférence 1o any publicly available market price and, in the absence of which, by such other means
- as the Lender (acting reasonably) may select including, without limitation, an independent valuation, For the
- purpose of Regulation 18(1) of the Regulations, the Comparty: agrees that any such determination by the Lender
-~ will Gonstitute a valuation "in a {:ﬁrmnemmliy feasonable matner”, S : B

L Ap;w%ﬁtment af &éminisfmter or Recgwer

(a) The Roating charge: created t:y thas Debentsm: is mtﬁmied tobea qnahfymg ﬁmztmg charga as ﬁeﬁﬁed' -

by pamgra;;h 14 of schiedule Fﬁ tothe Insolvency Act 1986,

{b} At any time aﬁﬁr hamng bean requested to do‘so by the (Zempany, or after this B@I}eﬁmra ians &mm&- S |
' - enforceable {and whether or not any of the events mentjoned in clause 11 are continuing), the Lender

may appoint. by deed or by writing under thie hand’ of a dﬂly avthorised officer of the Lender; or
otherwise, (i} any ofie or more persons to be administrator (of the Company (each an “Administrator™) -
or-(il) -any. one or fmors persons to-'be & recciver of arty chiatged property {each 4 “Receiver™). These
" expressions shall, where necéssary, include pny person-substituted as Administrator or Receiver,
(6)  TheLender may{so far asitis !&wﬁxﬂyabia-tﬁsd@éﬁ} from time to time by deed or by writingunder the:
" hand of a duly authorised officer of the Lender, or otherwise, remove any person appointed to be

- Administrator or Receiver and may in-a similar way appoint another inhis place. _

(dy  If atany time two or move persons shall bold office as Receiver of the same: pmpért’y wach-one of them -
shall be separately entitled {subject to any contrary direction in the: a;;pmmmmt) to. exercise all the
' pnwers, authamzﬁa and dsscreimnsmnfﬁrmd orithem. - R : '

car SBIGASTOOROU. Tl
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M4 {(8) . The Lender skali not, nor shaii ihe Rwﬁwer,. be liable to aemxm‘t as mﬁﬁgagea in pmgessmn in raspectl'- '-
' - of all or-any of the charged property nor be liable for any loss upon realisation or for any neglector -~
. default {unless wilfuly of any nature: whatsoever in connections with all orany of the z:hargﬁd property
- for which a mortgagee in pnsssssmn might as: sueh be. iiablﬂ '
g {b} . AII feasonable costs, chaiges anti ﬁxpe:nsw g::mperiy incurred by fhﬁ: iﬁﬁdﬁi‘ oF ihﬁ Rmsz {mciudmg. o
its interal management wind administration costs and the costs of any proceedings in relation o this.
e Debenturs or the Debt).shall bé paid by the Company. L _ S .
15, The Administrator or Receiver shall be the agent of the Company and !j;a C(sm;tany shall be wspaas;hlg for his
- acts and'remuneration as-well as for any defsults commitied by him. :
B i*awars uf ﬁﬁmiw
lﬁ;. - The Receiver shaii {mﬂ:s;@m lo-any imuiatma& or restrictions mgrmad in the docuinent ag;mm;;ng him but '
ne’m?ﬂhs%andmg any restriction or limitation binding on the Company under this Debenture or any winding-up
o dissolution of the Company orany analogous pmwdmgﬁ in any jurisdiction) have all the powers {as variéd
~and extended by this Debenturs) conforred on receivers by the Insolvency Act 1986 and the Law of Fmpeﬂy :
Act 1925 and (without affecting the above in any way) the following powers: :
C N 0 zase_il, tmnxfm-assign, convey-or gmm. ‘acoept surrender-or vary, imiﬁaw-mﬁ_sﬁmﬁd& igas;eg L '
- of or in exchange-and enter into and or terminate leases of any of the charped property;and '
i) “in any other way to dispose of, or deal with, all or any of the charged property i respect of
 which the Receiver is appmﬁwd {or agree any of the samed ard in elthier case'in smrh awayand
garimliy on such termis and conditions as he. rﬂamaahlj; thinks fit. :
| Any transaatmn rngm:;msﬁ:i above. may e for such. paymf:ﬁt or other mnmdemﬁwn as: ihse Rc;:ezvar shail thmk;_ '
fit: This is so whether for 2 lump sum or a consideration payable in instalments and whether for cash or B
o mhﬁrwm& In the case of the latter, it shall form part of Ehﬁ c%mrgad prOpety ané be charged with the pﬁyment S
. and discharge of the Debt. EERRRURI _ :
- Fixtures and piaai and machmmy m&y be iaken an& seki mpmteiy from. ihe premlses ﬁ} wh:ch tiaey are fixed
{6t in which they are contained) without the {:ensem of the Cmmpaﬁy heing obtained or n&ms&ary _
oy To take pmsﬁssmn of,-collest and get in; all or any of the charged property in respect of which thﬁ_
- Receiver is appointed and for that purpose 10 make ﬁx,mh demands and take any pmsee&mgs a5 the
. Receiver shall reasonably think fit, - - : : a
) | _ To CAITY Of, MANAgE, éeve&ag, reconstruct, mlg&m&w or dﬁfamsfy {m‘ agree: t%iﬁ same} ata}r iraée or N
" business{(including farming) as-hasfrom time to time been carried on the whole or any part s:}i‘ the fixed
. gharged property..
@ @ Tomake sny amngemﬁt oF wmpmﬁuae hﬁiwa&r& the {’;‘oﬁmmy am;i ‘any other yemm whmh '
- the Receiver may manahly think expedient. : : :
R 'E‘ﬁ take; defend or gaﬁialpate in an}* prmeﬁdmgs {mciufimg, wﬁhgui iumimmn, arb;tr&nﬁa
' proceedings) as the Receiver may reasonably think expedient. : : -
s ibOsTOOR L S n _

ey 'I‘he ‘power to appmm a Racewer shaii &a i addition to all s%a{utmy and aiher §R§W£’»’I§ ef the Lender B
- under the Insolvency Act 1986 and the Law of Property Act 1925, :

{f;  The power to appoint & Receiver shaﬂ be aifd remain exercisable by thez L:snder even: ihﬁugh thiere i may- .

- be & prior appointment in respect of all 6r any pant of ihe charged pmpeny

9 March 2018 pouraahs




©

®

(e} :

08

"’I’ﬁ makf: effmt afid z:mnpiﬂte s;mh :mpmwmems, develapmem and rf:paws m any of the chargcﬁ s
- property as the Receiver may reasonably think ﬁxpadﬁent : :

" To maka ¢alls {(and to ﬁﬁfﬁfﬂﬂ payme,nt of thsm) mﬁd:tmmﬁy, or mﬁanﬁﬁzoﬂail}f, on: iha members of o
the Company in respect of any uncalled capital with the her;ai‘ t-of all thﬁ pr.}wem in the Articlesof -
_Assm;atwn of the Company conferred on the directors. : : o

To appmm magem, offi aersi semantﬁi wz‘}rkmen, nominess an{i agemts fcr any’ af ﬁae purposas-

mentioned in this clause 164t such remuneratiosn and for such periods and on ﬁuf:h terms as the Receiver
may mamnahly detennine,

If the Receiver thinks fit, hu’t ‘without affecting the indemnity contained in clause 24 below, to effect

~ with any insurer any policy or policiés of insurance either in ilﬁﬁ_y or satisfaction of, or in addition.to,
© such mdemmty : -

o

To delegate hy pgwer of at"ihmey; orin Eﬁy other way, 0 any person or ;aeiﬁc'ns"ﬁppm#eﬂ it Writing by

the Lender, all orany of the powers; authorities and ézsaretmns whitch are for the time being exércisable

) by the Receiver under this Debenture:

o

o TG pmmciﬁ the f‘{mﬁ'aﬁ(x'n' or vthémfée acquire the share capital of, any bady corporate with 2

© view to such body corporate becoming & subsidiary gf the Company or otherwise;

..(n} 1o gzm:has& leisé, o otherwise: acqmm any nterest inall or any ofthe Qﬂmpany § undertakmg'

- and property;.

RS

W

'. (iiy to carry on any business in succession to the E&mpany or azty suh&idsary ofithe. Cempaﬁyt and

in each case, as the Receiver may otherwise reasonably think fit.

To :a'pgﬂy for; and otherwise take such steps as the Receiver may consider ressonably necessary of . -

desirable 16-obtain {in the name of a nomines or otherwise), such I:{::arme&, consents, perits ané.

: ap;}m*m% as the Recéiver nay msnn&hiy thisk exp@dwm

- "i‘{; mike elections for \sa&m added tax puposes. as ihe Receiver Ry masnnah!y ;hmk fit.

For any of the purposes authorised by this claiise, to raise mangy by bmmwmg from the Lsnéar or from
any other person on the aﬁﬁumy ei‘ail or any of the. chargad ;:mperiy in respect of which the. Reeawar I

- is appazﬁwd

{i’) - The Receiver may raise money 4s mﬁmi{}nﬁd ah:ms on such terms (maludfﬁg, 1f the Lenéﬁf shaﬂ'

© consent, terms under which such security ranks in priority to all or any of the security-created by this
. Debenture) as the Receiver may reasonably think ft; and : :

()
' {Q}

o

ear b A5T00B0M

(i the repayment of all such stonies and the payment of interest on thern and related edsts charges
:md expenses, shall be zrcate& for all pumcsses as expetises properly payable by the Receiver.

- To exercise an}* of the pawers whmh the E&nd&r waulfi be: em;ﬂed t6 exercise under this Deberture,

To do all :-.'m':h ‘other acts and things as the Rme;ver may reasanahiy cﬁnsiésr fo be incidental or

 necessdry 16 any of'the matters-or powers mentioned above or which the Receiver lawfully may. or can .

da as agt:ni for the Company. -

' ’E‘:} exercise any of the abwa ;mwers on b&ha}f of’ ﬂm Company oron the Receiver’s own hﬁhalf‘ of,in
 the case of the powers confained in clause 16(f) above, on behalf of the directors of the Compahy.

13
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) .Eg;_ {ay
o - theirrespective delegates, jointly and also individually to be the attorney and attoreys of the Company,

= | (c)

47, Subject to claims having priority to the security created by this Debenture, all monies-received, recovered or

- realised by the Receiver or (on any exercise by the Lender Gf its enforcement powers under this Bﬁhﬁntm:) thie N :
Lender; shall be applied iis the fﬁiiewmg order: :

@

In ya_gmmt of all rﬁamnahlﬁ costs; charges and ﬁxpemés. _.{31;- and. imﬁﬁéﬁf&iiﬁ, ihe appointment of the -
Receiver and to the exercise of all or any of the powers of the Receiver or the Lender and of any other

~ oulgoings properly payable by them, This includes, without limitation, the repayment of monies

borrowed as referred to in clause 16(m)-above and the payment of interest and related costs, charges,

- and expenses:(to the extent that the Lender bas consented to the same being secured in priority to the

®
@

@

" security created by this Debenture) and all amaunis payab!ﬁ by the Le;x:sﬂgr to the R@ﬁewﬂ? under any S

arder of dny colirt or ﬁthﬁmﬂﬁﬁ

Iy paymﬁnt of mmuﬁmmm to the ﬁmwar it sx:ch rata as may fmm tifae m im‘:ﬁ be agreed hetwgm
the: i{mewﬁr and the Lﬁﬁdﬂr : : : e

- In payment fo the Lenﬁer inor tswa:s:is ;}aymant or discharge ;}f the Beiﬁ and all athﬁr amﬁuﬂis

expressed to be secured by, or dug.or payable to the Lender under or in sonnection with, this Debenture,

An p&‘gmszm ﬂf an}g sssrp%% o ﬁ’iﬁ: Company or any other person ﬁnﬁﬁmi it

| Powerof Aﬁamf:y

Tﬁﬂ {”:ampan}f zrx‘ﬁwﬂahzy* and E;sgg way of s@:‘:an%g, aﬁpmnts zhe Lmﬁer any meef and eaeh of

- Any attorney is authorised by the Company to-do all things which the Company may be required to do
unider this Debenture. This includes {without limitation) any action which the Lender or the Receiver

. {or any such delepate) may consider ﬂﬁ(}ﬁﬁﬁat}f or appropriate for, or i mﬁnwt;on with;

o the imgzwvanwnt perfectmn ar pwiﬁctmﬁ of the sesuniy m%emi&d to be cm&t&é by this

Dﬁi}emw& or

i {'ii} t}w exercise {}f any uf the pe}wz:rs aathanﬁes and émareimns mnfemﬁ under it,

o

- The {L‘am;}any ratifies and mni‘m {and dgrees to do se} whatever aﬂy suﬁh atftzmay shail o, er aﬁiampt 2

to do, in the exercise of all or any of the powers, authorities and discretions mentionéd above or under
this power of attornicy.. This power of attorney is {0 secure the performance of abligations owed to the
donees within the meaﬁmg of the Powers of Atiorney Aat 1971, o : S

Lez:dar !ms Powers of Recelver iind other. powers

B @

U

Without aﬁ‘wimg any other ;ww;mf aathﬁrmes ami disermﬂnﬂ of ﬁtﬁ Lﬁﬂden atE orany of the pewam,'

'&ﬁthmimﬁ and discretions conferred upon the Receiver (whether arising under this Debenture or

otherwise) may also be exercised by the Lender at any time after this Debenture has become mfarceahie -

o This:is so:whether or not a:Receiver has been sppﬁmteé

B ’f’he Lm&m' s}mﬁ aisr:a im entitled to ﬁaiegme i:y ;mwer of aiiam;»:y, orin any efﬁer mamm to any parstm |

of peraans all or any of its powers authorities and discretions,

' E«Iﬁ: such delegation mentioned. ahave; shall pm%ut the subsﬂqueﬂi exercise of the powers, authorities -'
- and discretions by the Lender itself or pmveﬁt the Lender from- makmg any sub%qtimt delegation of

_ them {o some zaiimr persomn -

'.-gc;)'

car_HBTI45H0GHG
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20, At anytime after this Debenture shall have become enforceable, or after any powers conferred by any interest.
' having priority to the seourity created by this Debenture shall have become exercisable; the Lender may redeom.
such or any other prior interest or arrange the transfer of it to itself. 1t may settle and pass the accourts of any
- third party concerned and dny accotntso settled and passed shall be-conclusive and binding on the Company. .
All monies paid by the Lénder 1o the third patly in.accordance with such accounts shall as-from such payment
 bedue from the Qempaﬂy te the Lender on current account and shall bear interest and be seoured g5 part ofthe:
- Dbt : :

2 The nghis and :emeéms taf ihe Lamier tméar tkm i}el}aﬂazrg are’ in aééman 10, aﬂé mi in: suh&tﬁuﬁmn f‘er, any .
" yiphts or remedies pravided by law. : SRR : o

22, ‘The restriction on the nght of cﬂmhdat;ﬁg maﬂgagsa mntamed in Swﬁma 93 of tizf: Law of ?l‘{ﬁ;mﬁ}' A{:E 3‘32$ B
©o . shall Bot a;ap%y ta this Diebeniture. . : _ _ -

23, - {&'} - ifthe Cotmpany at any time f‘aﬁs He ;}arfeﬁu and ei;sarvs the zarms, as:;d ﬁhhgﬁt;ﬁm s;é}ntamed 1n this

. Debenture, the Lender may (but without being under any duty to do so) take such steps as m Jtﬁ'
' masaﬁabiﬁ opinion may berequired to: mmedy suich failure; and : '
' iiﬁ} L ii&i‘% iaﬁiﬁém, without ‘ﬁmitaiim’a making any my’ment and for ihsa puirpose mentioned in clause 23{3} '

- above, the Lender and {ts agents may enter upon any land of the ifﬁmpan}t witheut being regarded as

g : : hsvmg entered intto possession of it _
_ inﬁamnity | '

C 24 "{‘he; {fﬁmpmy agfws to f’uﬁy mﬁammfy each af tha Lemier and the Rmﬂéer ﬁﬁm ané agamst aE! and- any L

. liability they might incur'in the exercise (or apparent exercisej of any powers; authorities and discretions under

~ the Receiver, but only to the extent committed by any of thsm} or any faﬂum by the Gampﬁﬁy to comply with
- any-of its obligations under this E}ebentum : SN S :

| Prﬂtﬁ&:ﬁﬁn ﬂf ?ﬁfghamrs .
. 25, No purchaser or s::rther person deaimg mtﬁ the Im&im* or ﬁm Receiver (ﬂr any ef their respaﬁzve éeiegaiﬁs}

1 'shali he bﬂund or antnﬁad to see or ﬁnqu;re whﬁthar any pc}wen auih&nty or thssmtmn ‘under £hxsj
" Debenture has arisen or becorie exercisable;

L '(i}} . 'ke a‘:ezchzmaé with any miicc to tiaﬁ cmmrsry o {0 50 whether any dciggatmn shaii ismm lapsed for zmy: - |
' - reason or been revoked; or '

) be bound or entitled to concern himﬁﬁlf‘ Wlth the prm@mis aﬁ’ any 5&13 oF ﬁther daahng or he answerah]ai -
i any mreumstances for the application of the said proceeds, - : :

: Pngméni of costs, eharges-a_nﬁ: exp-anszs. . .
26 The Company shall reimburse to the Lender on demand on a full indemmity basis, all costs, charges and expenses -
' {including, without limitation, all.amounts reasonably determinediby the Lender lo be necessary fo compensate
it for intermal ummgmnﬁ:nt or adm;msimtlm vosts, charges. am} expensﬁs} pmpe,fiy incurred h}? the Lender‘ :
Cw W Eﬂsanﬂg this ﬁﬁhm&m is offective; ' '
(by im conmection wﬁh.me-}mpmwmﬁat, 'perfwiimm jp{ﬁiﬁ:;’iiﬁﬁ of the security ereated by this Debenture; )
RO the exercise of any rights, remedies, powers, authoritics aud discretions conferred under, or in
. connection with, this Dﬁbﬁﬁiw {mgether with aﬁy Yglae a{ided tay orsimilay fax ahargaﬂ of t:hﬂrg{:ahie :
o inrespect nf iy, : : . _ _

ear FIIAST00R0Y s s
OMach2018 povrzdha I .

or in connection with this Debenture (with the exception of fraud or wilful default on the part of the benderor -+




Tiiterest at ﬁm rateof thme percent ;}ﬁi‘ Al over ike !}fmk of Eﬁgiand’a basf: Tate f‘mm tifne to hme saie&iaﬁed T B
and c:;mpﬁuﬁéeé monthly and/or according to the Lender's then citrrent pmctme and shall Be payableon demami .
They will be secured as part of the Debt by this Debenture. : : SO

Indepandenw of Sammty

-2 {a) .’fius chenmre shalf be in aﬁdﬁm to, anﬂ md@peﬂ&mi @i‘ every. ut?wr mmty whtch iﬁ@ L&mier ‘may
' gt any time hold for any of the Debt secured by this Debenture: : :

L | _ .Na prior ses;«um}f hetd ﬁy the. i.mfie? over aii orafy: csf the aﬁarged ;xmpm“iy shali mergae in ihes mmty o
- greated by this Debentire. - : . . '

¢}y This Debenture shall temain in fui’! farce aﬁé effect, aya cantmumg m:mty uﬂiasa ané untal S;hg: L:mder .
' éms::harg@s it :

- Lmﬁier'ﬁ pﬂwem to deal wiih Acmunia and Mﬁney Eﬁfﬂiﬁ&f

| '23_.- - {a} | If the Lﬁﬂdﬁr receives ;wtza:a of any subsgguem charga or aﬁ;ﬁr m{mqt affeeimg all orany of the ehﬁrgﬂé :
' propeity, the'Lender may opien A new actount or accounts for the Cc;mp&ny in its books.

by If the Lender does nai ﬁe se,é zz shall be- regarded a5 hav;ng iicmf: 50 tmiess ihﬂ Lender gives express o
written notice to the contrary to the Company. Notwithstanding any appropriation by {he Company to
the contrary, as from the time of receipt of such notice, all payments made by the Company to the Lender
(othier than those dealt with under clause 8(n)) shall be treated as having been credited to 4 new account '
of the Company. Such payments will not be applied in reduction of the amount due, owing or incwrred
' frﬁm the (Zompany to" Ehﬁ Lender at the time when it received the notice, | N

29, - (a) _ All monies raﬁewaxﬁ rezzavamd ot realised by the Lender inder tiﬂ& i}ﬁi:ﬁmture {mc:ludmg the; ;;mﬁmdﬂ _
' - pf any conversion under clause 31 below) may, in the reasonsble discretion nf’ the Lendet, ’be, aredited - '
to any suspense or inpersonal aw:mnt : - ' :

(B "I’hey.may ia:e:-'haki in such sccount _{wi}m- they shall not reduce the Diebt) for so long as the Lender may.

' think it pending the application from time to time of such raonies and all accrved interest {at the rate, i
any, agreed in writing between the Campany and the Lender from time to txme} in or Towards the
dtscha;rgﬂ of the Debt, : : :

3ﬁ _ The Qﬁﬁ:{}aﬁy waives any r;giaz {}f sewi’f it may have now, or at any iima in the futare, in reﬁpwt of the Debt |
- (ineluding sums payablé hjf the {":ﬁmpmy under this ﬁﬁhﬁni&ii’ﬁ}

: Curnm:y f:mwamim;

3L (a) Forthe purpose or pending the discharge of the Debt, the Lender may convert any monies reccived,

recovered or realised by the Lender under this' Debenture (including the proceeds of aay previous
. conversion under this clause) from their existing currency of - dcnﬁnmmtwn into such other currency of
: de:;zammatmn a5 the Lender may reasonably think fit, S

{h} ény such goniversion shall be macia it HSﬁ{Z Bank. ;}1::: sthen pravaiimg spot selimg mta of mwhar;g&a -
- for such other currency against the existing currency. . ) L

{c) - Each previous reference in this clause to & éurrency extends to ﬁmé& of thm: cufrmny ami f{}f the
. avoidance of doubt, funds of one &m&ﬂay miay b convaﬁcd mtﬂ different funds of the same curreniey. _' '

I_ ﬂeaiings with yau ﬁﬁﬂ others .

32, The Le:ndﬁr m&y, i its discretion, grant time, or make any ﬂﬁ’iﬁr amngm;mit, vami;mz or reieasg with any o
" person or pérsonis not party 1o this Debeitture (whether or not such person or persons-are jointly ligble with the .

| ar lib1 SIS TOOROM L L
_ U febaeihs 2018 privrentia. : ) . . S .




Coripany) in respect of any of the Dbt or of any other security for it. If it does, it- will not in any way affect
- either this Debenture orthe liability of the Company for the Debt. : : '

. 'Lgnder’s Righi ﬂf Set Off

- 33-, I addition 1o all nghts of set-off mnfmed i}y lam the Lenéer may set aff any mioney standing ﬁ(}m time te .
. imié to the gredit of any acconnt the Company has with the Lender against the Debt. If the obligations are in

31,

different carrencies, the Lwdﬁr may convert ¢ither obligation into the other currency in accordance with clause

'_'?iffese_mtiaz;_aﬁﬁ'Rgtent'is:; of Securlty

4 (@)

g Any seitlement, éi-ét:héfgé or reledse {inciudiﬁg it refation fo this ﬁebmﬂ#a or the Debt) between (i} the
. Compary and (i} the Lender or the Reeeiver (the “Relevant Person(s)”) shall be eondilional uponno. .
seeurity given, or payment made, fo the Relevant Person(s) by the Company {or any other person) being '

avoided or reduced as a result of any provisions er enaciments relating to insolveney for the time being

).

in foree in-any jurisdiction.

" In-the event of such security or payment beinig avoided or reduced, the Relevant Person(s) éhéﬁl’ be:

entitled to reécover the valte or ameunt of such security or pamam from the Campany subsequently as’

- if such settlement, discharge or relesse had not occurced. -

Natieeﬁ Gm’ermug Law and .Inriﬁdmtiem

35 Wiiﬁ{}ﬂt affecting any other lawfal inathnd of service, any damand ornoticeto be ma:if: or given by ﬁ’i{! Lender
- torthe Company (ineluding withont Hrmitation, a demand for payment-af all or any of the Debt) may be nadeor
- given by any manager or offtcer of the Lender or of any branch of it: : '

@

. By letter addressed to the Company and delivered 1o any officer of th&-ii‘émp'_aﬁy at aﬁy place of saatf by
- first-class post to, or left at the registered office of, the Company or any place of business or activity of
the Comipany fast known to'the Lender. Ifsent by post if shall be regarded ag hasfmg been miade or gwezi L

oa noon on the: seeend day following the day the letter was posted,

ROl
%@

O

By f&&-ﬁr other eledironic means tothe fax: nuritber or electronic mail address of the Cméﬁpény lastknown

to the Lender;. It shall be regarded as having been made.or given at the time of transmission.

Enghsh law gmvems ihzs Debentue, ifs miazpre:aimn and any nen-confractual abhgatmns ansmg fmm

areonneeted with it

'_ Bcti; the Company and the Lender subhit 16 the exclusive jurisdiction _ﬁ}i‘-‘ihs_mms._ﬁf’}iﬁg_iaﬂd and
Wales in-relation to all claims,. disputes, differences or other matiers (incliding non-confractual claims,

e ﬂaspuzes, eiiffarences ar other :natiem} afzsmg out of or in donnection with this Debenture.

E};sclamre of lnfﬁrmaﬁnn

'37_; o The Company ce:msents o the diseigsam h}' ih::: Lﬂneier of any :ﬁfermaizen abaﬂi the C{}mpaﬁy, thxa ‘Debenture, _: '
' _thecharged property and the Debt: : - . o

@

- todny person to ‘whont the Lamifsr has traxasferrﬁi or pmpﬁsga or may propose i h'amfer, ali orany af :
~its vights under this Dehentiire and/or the Debt and to aty riting agenmes and an}f advigersto the Lénder

-~ in connection with such fransfer; dnd/or

o

fo any persont with whorn the Lender has entered into, or proposes, or may propose to enter into; aty

- contractual Arrangements in eonnection with this Debenture and/or the Debt; and/or -

car_HbTS4sT0080M
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@

1o zmy gsmpmy mﬁam ﬁiﬁ H&Eﬁ €'mu33 being HSBC H{}Et’kngs pic and ity assemated and subsidiary
R 'mmgames frotritirie to time, of aty of it§ or their agenis* and/or : -
o Wy - _ﬁ& any insurer who is tee or who garafwses IG, provide insurance fo zhe Lezzder in f%pmi of the: ﬁhargeé '
- property, this Debenture and/or the Debt and/or : :
ey | to any aihar person'to whom, and to ihe -extent that, suah mfam;atmn is reqmmﬁ to be {izsﬁﬁsﬁd E}y any
B | &pphcabie Jaw or mgt:%atwn :
'I‘mnsfﬁr ilff Rig&is
38 (my ’?}w i,emier m}' tmnsfer all or any {ai‘ it rights under this Behcnium andfm the Debt to aiiy parsf:xﬁ at
. (O3 If the Lenﬁef-:rmfm altoranty of its rights under this Debenture and/or the Débt, the Company’s rights
_ : -under this Debentire and/or the Debt (ds the case may be) will stay exactly the same. :
. ) | "}.”hg:{:émpany'wiﬁ bé bound to gnj;: 'pe,fééﬁ.té whm:ﬁfha {;ender transfers any such rights. That ;ze'mnﬁ;
' . will have the Lender's powers and rights so far as the Lender transfets these fo that person. The Lender
- will be released automatically from s ahiagatwﬂs to the Company so fﬁr as thit person assumes the
e Lendar s.obligations. : - : '
(dy  The {Zam;zany will al t}'ie expense *:;f !ﬁﬁ Lfmdﬁr or %hﬁ person in whom ﬁlﬁ nghts are tran&fﬁm tfo'_ | _
E - anything reasonably requested by the Lender to ffect 2 transfer of all or axzy of its rights under this
- Debenture and/or the Debt, Lo : : :
e} _-.Tim ﬂ‘s:empa:iy will not immfer all or any g}aﬂ of i its ﬁghts uﬁdar th;s I}abanzum andfﬁr th& l}atﬁ mthnutj o
~ the prioy written eﬁnseﬂt i}f {he Lender. :
oty I these Transfer af R:ghts; gmvm;am and in ti‘m lf}zsninsurg of infemimn pmmsmns abcsve

_{i}- _ t}m térm transfer teans miﬁ asmgnmem and/or transfer by nevatmx;, '

" i) - the term rights means rights, benefits and/or obligations; and

(1)) ﬁxe term person means any person, trust, fund or mhmr ent;ty B

The Lensier’s wrltien consent and Feasouable regniremﬁnt

-39, -. .{ﬁ.}'. '

Where the Wﬁl‘d& “without ihe Lﬁﬁder s wnﬁen mx&sam*’ a;:i;sﬁar in any claﬁm the Lender will not
‘unreasonably withhold consent. Thé Company agrees that it is reasonable for the Lender to refuseto

- gonsentlo something if, in theLender’s ressonable {};}iumm i aﬁvemaiy affectsor mxg,hi sffect

- '(_E}: ' ) the Lender’s mmty unider thm I}eﬁenmrﬁ and its: abt!aty to eﬁfﬁi‘i}ﬁ it;

(it} R tha value of thai which is:secured to the Lender am‘i its ability iﬂ sell the same;

CGHY the Lm&f'ﬁr‘.s 'a&iiiey to recover the Bebt: or -

) the assessment of the value of this Debenture 4§ an asset of the Lender,

oy

] z:bﬁmw{x;am;
- Whapch HIT% pxmmsm

- Wherg the words “the Lender zéawna&'i}* r@é;is.irf:s"' appear in '&ny clause, the Company agrees that it is
‘reasonable for the Lender to requiré something if, in the Lender’s reasonable npmwﬁ, it will or might

gssist in:

(iy - zhe pm&&watmn of th Lender's s%xmmy under this Debenture or the vaiua of that wh:xch is
-secured by iy or : : .

S




R iy theiéﬂééf’s ability to xm{:efehe'{}ahé, |

o swerante ami Mﬁdiﬁﬁaﬁan ﬂneﬁfareeabﬁity

o U .{'a}_ I any af‘ the c!ﬁmm {or part of'a e!ama} amifﬂr any of ihﬂ ;mmgmphs {orpart ﬁf a paragra;sh} hmmas -
K invalid or unenforceable in any way under any law, the validity of the remaining clavses (or pat of a.

' f.:kmse} oF paragraph {or part of a paragraph) will not in any way be affwwﬁ or impaired.

{6y  Ifany anvsiiti or-unenforceable clause of pmgraph ‘mentioned above: {or p&ﬁ of mﬁzm‘) wem!d not be
- invalid or unenforceable if its form or effect were modified in any way, it shall be deemed to have the
-mrodified form or effect so long as the Lender m&gm{ﬁ : :

Znierpretatimr B _ }
41 oy The words or mpfessmns
{:) | “ti'iﬁ Campa shali mt:ftxde any ;}ermn fn}m tire to tlmez {iﬁnvmg mif: muie:r Eh;. C&:smpany

CAlY o %the iﬁndar’-’-shaﬂ- 1;a¢?u¢ia liﬁ_&ﬁ%ﬁﬂ'ﬁﬂ!‘ﬁ ami. gmﬁsferaw ami i bm}z Cases tﬂ'the: eitent of ihear .
' ‘respective rights and benefits (including, without limitation, any person in whom under the laws.

| of such person’s place of incorporation all or substantially all of the assets-and liabilities of the o

Lender become vested),

i) “environmental Taws” includes all applicable laws, regulations and directives (and all notices;
' - girculars, orders, judgments und decisions of any court or other competent authority in uny
- jurisdiction) concerning the pollition or protection of the environsuent or the Health of humaris,

animals or plants. This includes, public and workers' health and safety, the generation, use;.

ireatrx:’aﬁnt smrag;:* 'tmnspﬁﬁaﬁnn or: iiisp'agai or &lisah'afga ar mif;aa'é inm the’ fsnvimnman‘t nf‘ X
| I}azardeus substances oF wastas (;n whatwar f@nﬁ Eﬁd mciuﬁmg noise aﬁd gemﬂmally mudxfiad e
'_ m‘ganmms} . N
{ivy - “environmental permits” means all permits; licenses, consents, approvals, cerfificates and other
- . aﬂthorasatmns (including all conditions applicable to them) required under any environmental -
- laws. : - : o

v “hﬂidfrsg company™ “subsidiary’ aﬁd "‘suhmézary mziert&kmg” shali haw the meamngs :
- yespectively set ﬁntmthﬁcgmpames Act 2006 {as the same’ may he amended, vaned &rraglaz:ed
from time 0 time}, S : :
C{vi) UPSC E’egiiﬁw“ mesing the regime relating fo "people with significant control®, as set out in Part.
- 21A of the Companies Act 2@@& and The Register Qf Pfeapiﬁ with ngmﬁmm‘ Control -
o Rﬁgulam}ns 2016.

' .{ﬁii} it uﬁe{a}” “meinﬁmg” and “m;pari icular” shall hﬁ: construed as ﬁung by way of :Rus!:at o o
. or emphiasis only and shall not be constried as; vior shall fﬁﬁj“ take effect as, hmﬁmg the
B gmemhiy of any pmﬁdmg wiords. SRS : :

o {viiiy “mhm"* and “mhefwxse” shall not be nenﬁimeci & uaéﬁm generis with any gawwdmgwmcfawharﬁ -
# wider construciion is possible. . : :
by Any teference to 4 person shall include any person, company; corporation, body ﬁﬁr{imﬁiﬁ,. government, _
C o state (of agency ofd ﬁtai{:} :cmc}, any association oF ymnsmiaz;i (whether or not having ¥€:gai pérsonality) .
of any of these. B - SR : : S L

Cwc BG4STOORRY. e
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{¢) Anyreference to ary statute or any ﬁﬁcﬂﬂn of any ataiutes shaif be tegarded as m:;iudmg i‘ﬂfﬁfﬁnm i any'
. statutory modification or re-enactmiend of it for the time iaamg in force. - '

'{:{i): .Rﬁfem’xﬁaa to the singular shall include the plural and vice versa; the use of tﬁa‘ mat'é gimnéun' shal}
inctude the female-and rieuter; theuseof the nigiler pronoun shall m&xlur}& hath the'male and the fomale,

B {e)- . The headings are used for gmdame t;n}y

'&fmgmny ¥ s:ampiiaar:e with Memorandum and Article& of Axsseiatﬁﬁn -

42, 1! h& Company confirms that ihzs Eehentme: does not contravene any Qf the prﬁvmwns Qf 1£5 Mamﬁxrandum and-

Artzizlﬁs of &aﬁﬁeiaimn .

i WSS thm Bﬂaé ;has heen ﬁenumé azzii is mﬁaa&eﬁ to be- ami i é&fw&m& on ﬁw daﬁcs first mentmmei '.
atsiwe : : o . : o

cr fbivisTeOROM o
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’Eke-ﬁ‘iéﬁ% Sﬁﬁ%{iﬁl& refﬁrrﬁﬁ; t0 abave .
_________ i o
- (Fréehold andior lcasehold Fand)
Regis%ﬁreti Title ) | .

| Alithe gmpﬁrzy(ms) cﬁmgmmd in ﬁm fﬂiiewmg title(s) the i,,ﬁzui ﬁegamy

Title Numher '

* Short description of the property

 Unregistered Titte | Sl |
AL f:he §mpeﬂy{:ﬂs} now vﬁsifxi in the &}mpany and ﬁf}myﬁsﬁd in the ﬁeed{s} mfmeﬁ o bﬁiﬂw

Sizert deseﬁpmn of the property U Date ﬁﬁe:i{ﬁncameui :

o ' Par&: 3 : _
{Pﬁm‘ meﬂg&g&s or ether matters wiatmg 1o.the pmg}my desmbed ai}mrﬁ}

ﬁhéﬁ'ééﬁeﬂpﬁa}n of the Property - L&gﬁ?ﬁﬁeﬂgﬁg&?ﬂkﬁrﬁé.'{fsté{!. o i‘aﬁiﬁg;

bSO s
B Ml 2018 powrsale . - o D

Parties




The Second Schedule veferved teabove i
o '{{ﬁhmieis ﬁﬁﬁfé}* othier ;}mpertﬁ}_. |

 Deseription | Serlalvegistration number(s) - Location]

CenBtASTOOSBG AT - The
g & Marsly 1018 pourabi : ) ’ ) S




| EBxecitted ns aﬁe{tﬁ, but not aﬁli'#ﬁmﬁ-&ﬂ[ﬁt‘hﬁ o
irst date specified onpage 1, by - e

Witness signature |

" (block capiials) |

¥

_ IR )

Dawnus Limited . S Y

by a director in the. ;}ramum of 4 wilngss. IR _
: Stgﬁamr‘e -

“ﬁ;mcﬁur :

Witness narve CATRIN Howeérls

Witness address

 Forand on hﬁhalf nf

' ﬁs}iﬁ I;qmpmet:i Finanee {u l‘s’.} Limmaii

cit TBIVASTO0800 ey
& paiel 28 povredbia - ' : : ) R

Nare (bﬁmkaap;sa sy TT* .




 NOTE: Rectipt not to be used for registered charges.

. F#r ﬁéﬂzfﬁr*&%iﬁsﬁ. i}m{y -

. This Releasé made the : : o | © dayof
~ BETWEEN {x) HSB{:‘: ﬁqmpment Pinatice {UK} Limited {“Eﬁe Lénder“)
and (2}

I}awnus Lmntaﬁ f‘*thﬁ Gampany } |

Witnesses that the Landgr h&reby refeases and i m—assa@:s to the: Campany {without wanfanty or recourse to the Le:ncim}
all the ptopérty now comiprised in of charged by this Debentire from all monies secured by and from all cluims arzd.
demands under this Débenture, SR -

B Iﬂ Witness whereof tﬁxs deed of releasﬁ and reasszgmnmt has bigén: cxeeuied and i is mfmdad to be deiwemd on tha data
- setout atthe begmmng of this mie&m and reassignment. e SRR : : :

| SIGNED asaDEED

By

- {Signature)
as the attornéy and on bohalf of g
 HSBC Equipment Finahce (UK) Limited

iuthe presence of .

- '.Fui.?ﬁsm@ﬁf witness )

- Siguature of witness

Ad&asﬁ -

- Oecupation
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EXTRACT OF BOARD MINUY lﬂfs {II‘!?(,’L{}BING A COPY RE S{SLHTIQN)

(to be certified by the signature of the chaivperson of the meetmg of the board of directors at which the rﬁsﬁiuimn was
N passed) _
- Name of mmpmy Dawiis Limited Registered funber: ﬁﬁ’?ﬁ%? {the Ctmapmy}

L

Caﬂ:ﬁed 88 & true copy of an‘extract of the board minutes-fronm a m::etmg he’ld o .

The chairperson reported that dué notice of the meeting had been given and that & quorum was: prmt
- Accordingly, the chairperson declared the meeting open.
_ The chaitpsrson. reported that the business of the meeting was 10 approvaithe ﬁﬁmpany fzmmng into &
- Drebentufe to be given by the Comipany in famur of HSBC Equipment E*manse (UK Limited (the

- "Pebenture).

The chairman noted thai unde::r smtacm 177 of the ﬁompamas Act 2006 cach ditector haxi to. deﬁiare the nature
and extent of any divect or indirect interest that director may -have in the matter(s)-under consideration to the.

- extent that he or she haduiot already declared that interest-to the other damezers Tha é;mctem ;ﬁeciax*eé the

- failﬂwmg interests (xf 317

o Name Nature sod extent of interest

- Tha cha;zpars{m cnnﬁrmaﬂ that takmg mm aciount aii interests dae!am{i {whcthﬁr beferﬁ or at the mectmg}

' there would be a quorem for all:the business of the mesting under the terms of the Gcmpan}* $ ariz:;lﬁs of

' - asspciation.

The Debentiire was pmduced to the meaf,mg _ _
Following consideration, maindmg consideration of ﬁm terms of the Dahenmre the irﬁnsagtmns mnzampiated -
by it and the miatters reférred to insection 172(1) of the Companies Act 2006, the meeting resolved that the
Debenture and the transactions contemplated by it wouid promote the success of the Qampany for the benefit
of its members as a whole afid further resolved that:

.{@)  Theterms of, and the transactions cantemplstad by the Debenture and any anmﬂary or related -

dociiments:
(i}~ beand areapproved; and
(i) . arein accordance with and not in aomravent;un of t&e C&mp&ny s m’tml&s of association or
' “other constitutional documents or any law or ather obligation of the Company,
and that the Company execute or sign (as appropriate} the Debenture and any ancillary-or z‘elaiaé
 doetiments.
() Any director, or in the case of any document to be executed as a dﬂmﬂ aﬁy WO dzrmtnm or any one -
- director atid the company seéretary or any director in the presens::g of a witness wﬁa attests his'
. signature, be and are authorised to sigm: - : S
D) the Debenture; ' ' '
(i) any documents requzred o bﬁ sxgnﬁ:ci oF exacuimi &nder the Dehmiure, or atharwase aﬁcﬂiary .
o - orrelated to the Debenture; - . -
{iify  any documents amending, varying, fznvatmg o snpplmentmg the: ﬂebenmre and _ .
e {iv} - any other document that such sxgnatory considers nocessary or desirable in relation to the
' Pebenture, :
S ami arty divector is authorised to agme and appmv& any amﬁﬁﬂmmm madf: to ang &uch dazumams
- after the holding of this meeting..
{e}  Any director be and is authorised to'sign and/or ihspateh of deliver all other dﬁcmnﬁntsg mtmes am:i
' certificates to be signedrand/of dispatched or delivered by the Company under or in connection with -~
- the Debenture and to do any other act, matter or thing-as he or she nay deem necessary or desirableto.
- bedone or exscuted in connection with the financing to be provided to tha Campany o ih& Debenture. -
oy ﬁg copy of this resclution be enidursed on the Debentire, L '

. anda tnie mpy of ihc»msalut;éh passa:i at-that m@etmg

at
Chairperson’s signatuié LT ~ Chairpersoi's rname
Batﬁ eaf‘ sxgﬁamm
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