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ISIS Management Company Limited (Registered number: 04374762)

REPORT OF THE DIRECTORS
for the Year Ended 30 June 2012

The directors present their report and the unaudited financial statements for the year ended 30 June 2012

PRINCIPAL ACTIVITY
The principal activity of the company in the year under review was that of a non trading company

DIRECTORS
C Scott has held office during the whole of the pernod from 1 July 2011 to the date of this report

Other changes 1n directors holding office are as follows
Valsec Director Limited was appotnted as a director after 30 June 2012 but prior to the date of this report
F J Kennedy , J E Maddy and N J Child ceased to be directors after 30 June 2012 but prior to the date of this report

This report has been prepared n accordance with the special provistons of Part 15 of the Compantes Act 2006 relating
to small companies

ON BEHALF OF THE BOARD:

Authorised signatory for Valsec Director Limited
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ISIS Management Company Limited (Registered number: 04374762)

PROFIT AND LOSS ACCOUNT
for the Year Ended 30 June 2012

Notes
TURNOVER
OPERATING PROFIT and
PROFIT ON ORDINARY ACTIVITIES
BEFORE TAXATION 2
Tax on profit on ordnary activities 3

PROFIT FOR THE FINANCIAL YEAR

30612

The notes form part of these financial statements
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ISIS Management Company Limited (Registered number: 04374762)

BALANCE SHEET
30 June 2012
30612 30611
Notes £ £

CURRENT ASSETS
Debtors 4 1,113 11,984
Cash at bank 4.450 3,378

5,563 15,362
CREDITORS
Amounts falling due within one year 5 5,435 15,234
NET CURRENT ASSETS 128 128
TOTAL ASSETS LESS CURRENT LIABILITIES 128 128
CAPITAL AND RESERVES
Called up share capital 6 128 128
SHAREHOLDERS' FUNDS 128 128

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended
30 June 2012

The members have not required the company to obtamn an audit of its financial statements for the year ended
30 June 2012 1n accordance with Section 476 of the Companies Act 2006

The directors acknowledge their responsibilities for

(a} ensurmg that the company keeps accounting records which comply with Sections 386 and 387 of the Companies
Act 2006 and

{(b) prepanng financial statements which give a true and fair view of the state of affarrs of the company as at the end of
each financial year and of its profit or loss for each financial year in accordance with the requirements of Sections
394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial
statements, so far as applicable to the company

The financial statements have been prepared m accordance with the special provistons of Part 15 of the Compames Act
2006 relating to small companies and with the Financial Reporting Standand for Smaller Entities (effective Apnl 2008)

The financial statements on pages 3 to 6 were approved by the Board of Directors on S } 1/ L3 and
were signed on 1its behalf by

I3 or

Auf{horieod slgnatory for Valsec Director Limited

The notes form part of these financial statements
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ISIS Management Company Limited (Registered number: 04374762)

NOTES TO THE FINANCIAL STATEMENTS
for the Year Ended 30 June 2012

1

ACCOUNTING POLICIES

Basis of preparation

The financial statements have been prepared under the histoncal cost convention and the accounting policies set
out below, in accordance with the Companies Act 2006 and applicable accounting standards m the Umted
Kingdom The principal accounting policies have been applied consistently throughout the year

Accounting convention

The financial statements have been prepared under the historical cost convention and m accordance with the
Financral Reperting Standard for Smaller Entities (effective Apnl 2008)

The company was dormant throughout the current year and previous year

Cash flow statements

The company quahfies as a small company under the terms of Section 382 of the Compames Act 2006 As a
consequence, 1t 1s exempt from the requirements to publish a cash flow statement

Going concern

These financial statements have been prepared on a going concern basis because the directors are confident the
company can meet its future habilities from 1ts cash at bank and future cash generated by its debiors

There 15 no deferred tax in the current or prior pertod

OPERATING PROFIT

The operating profit is stated after charging

30612 30611
£ £

Directors' remuneration and other benefits etc -

TAXATION

Analysis of the tax charge

No lhiability to UK corporatton tax arose on ordinary activities for the year ended 30 June 2012 nor for the year
ended 30 June 2011

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

30612 30611
£ £
Amounts owed by group undertakings 629 -
Other debtors 115 11,984
VAT 369 -
1,113 11,984
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
30612 30611
£ £
Amounts owed to group undertakings - 15,234
Other payables 5,435 -
5,435 15,234

The amounts owed to group undentakings are repayable on demand, are unsecured and incur no interest
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ISIS Management Company Limited (Registered number: 04374762)

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 30 June 2012

6 CALLED UP SHARE CAPITAL

Allotted, 1ssued and fully paid

Number Class Nominal 30612 30611
value £ £
1,270 A Ordinary £0 10 127 127
10 B Ordinary £010 1 1
128 128

7 RESERVES

Profit
and loss
account

£
Profit for the year -
At 30 June 2012 -

3 RELATED PARTY DISCLOSURES

The immediate parent undertaking of the company 1s Shepval Development Company Limited, a company
owned jointly by D UK E Development Group (UK) Ltd (50%) and Shepherd Development Company Limited
(50%6)
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