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ISEKI VACUUM SYSTEMS LIMITELD

BALANCE SHEET

AS AT 31 DECEMBER 2021

Fixed assets
Tangible assets
Investments

Current assets

Stacks

Debtors

Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets

Total assets less current liabilities
Provisions for liabilities

Net assets

Capital and reserves

Called up share capital

Profit and loss reserves

Total equity

Notes

2021

325,189
159,278
267,597

752,054

(188,985)

62,411

62,412

563,079

625,491

(6,817)

618,674

1

618,673

618,674

2020
£ 3
73,766
1
73,767
205,137
126,272
460,563
742,072
(214,027)
578,045
651,812
(8,659)
643,153
1
643,152
643,153




ISEKI VACUUM SYSTEMS LIMITELD

BALANCE SHEET (CONTINUED}

AS AT 31 DECEMBER 2021

The directors of the company have elected not to include a copy of the profit and loss account within the financial
statements.

These financial statements have been prepared and delivered in accerdance with the provisions applicable to companies
subject to the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 21 September 2022 and are
signed on its behalf by:

Mr D. R. 0. How
Director

Company Registration No, 04363314

The notes on pages 4 to 11 form part of these financial statements




ISEKI VACUUM SYSTEMS LIMITELD

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2021

11

1.2

13

14

Accountihg policies

Company information

Iseki Vacuum Systems Limited is a private company limited by shares Incorporated in England and Wales. The
registered office is High March, Daventry, Northants, United Kingdom, NN11 4QE.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Repukblic of Ireland” {“FRS 102"} and the requirements of the Campanizs Act 2006 as
applicable to companies subject to the small companies' regime. The disclosure requirements of secticn 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The tinancial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

The company has taken advantage of the exemption under section 400 of the Companies Act 2006 not to prepare
consolidated accounts. The financial statements present information about the company as an individual entity and
not about its group.

Iseki Vacuumn Systems Limited is a wholly owned subsidiary of Rediweld Holdings Limited and the results of Iseki
Vacuum Systems Limited are included in the consolidated financial statements of Radiweld Holdings Limited which
are availahle from Companies House.

Going cancern

At the time of approving the financial statements, the directors have a reasonahble expectation that the company
has adequate resources to continue in aperational existence for the foreseeable future. Thus the directors cantinue
to adopt the going concern basis of accounting in preparing the financial statements.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided
in the normal course of business, and is shown net of VAT and ather sales related taxes. The fair value of
consideration takes into account trade discounts, settlement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fzair value of the cansideration is the
present value of the future receipts. The difference between the fair value of the consideration and the nominal
amount received is racognised as interast income.

Research and development expenditure

Research expenditure is written off against profits in the year in which it is incurred. |dentifiable development
expenditure is capitalised to the extent that the technical, commercial and financial feasikility can be demonstrated.




ISEKI VACUUM SYSTEMS LIMITELD

NOTES TO THE FINANCIAL STATEMENTS {(CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

1

1.5

1.6

1.7

1.8

1.9

Accounting policies (Continued}

Tangible fixed assets

Tangihle fixed assets are initially measured at cast and subseguently measured at cost or valuation, net of
depreciation and any impairment losses.

Tangible fixed assets are stated at cost less depreciation. Depreciatian is provided at rates calculated to write off the
cost less estimated residual value of each asset aver its expected useful life, as follows:

Plant and machinery 10% straight line
Fixtures and fittings 10-33% straight line
Motor vehicles 25% straight line

The gain ar loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is credited or charged to profit or loss.

Fixed asset investments

Interests in subsidiaries are initially measured at cost and subsequently measured at cost less any accumulated
impairment lesses, The investments are assessed for impairment at each reporting date and any impairment losses
or reversals of impairment losses are recognised immediately in profit or loss.

A subsidiary is an entity controlled by the company. Control is the power to govern the financial and operating
policies of the entity so as to obtain benefits from its activities.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible assets
ta determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset, the
company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises
direct materials and, where applicable, direct labour costs and those cverheads that have been incurred in bringing
the stocks to their present location and condition.

At each reporting date, an assessment Is made for impairment. Any excess of the carrying amount of stocks aver its
estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals
of impairment losses are also recognised in profit or loss.

Cash at bank and in hand

Cash at bank and in hand are basic financial assets and include cash in hand and depesits held at call with banks.




ISEKI VACUUM SYSTEMS LIMITELD

NOTES TO THE FINANCIAL STATEMENTS {(CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

1

Accounting policies (Continued}

1.10 Financial instruments

1.11

The company has elected ta apply the provisions of Section 11 ‘Basic Financial Instruments’ and Sectian 12 ‘Other
Financial Instruments Issues” of FRS 102 to all of its financial instruments.

Financial instruments are recegnised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intention ta settle on a net basis or to
realise the asset and settle the liability simultaneously.

Basic financiol assets

Basic financial assets, which include debtors and cash and bark balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value
of the future receipts discounted at @ market rate of intarest. Financial assets classified as receivable within one year
are nat amortised.

Classification of financiol liabilities

Financial liabilities and equity instrurments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company
after deducting all of its liabilities.

Basic financial liabilities

Basie financial liabilities, including creditors and loans from fellow group companies that are classified as debt, are
initially recognised at transaction price unless the arrangement constitutes a financing transaction, where the debt
instrument is measured at the present value of the future payments discounted at a market rate of interest.
Financial liabilities classified as payable within one year are not amertised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are cbligations to pay for goods or services that have been acquired in the ordinary course of
husinass from suppliers. Amounts payable are classified as current lizhilities if payment is due within one year ar
less. If not, they are presented as ncn-current liabilities. Trade creditors are recognisad initially at transaction price
and subsequently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recordad at the proceeds received, net of transaction costs.
Dividends payabkle on equity instruments are recognised as liabilities once they are no longer at the discretion of the
company.

Changes in the fair value of derivatives that are designated and qualify as fair value hedges are recognised in profit
or loss immediately, together with any changes in the fair value of the hedged asset or liahility that are attributable
to the hedged risk.




ISEKI VACUUM SYSTEMS LIMITELD

NOTES TO THE FINANCIAL STATEMENTS {(CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

1 Accounting policies (Continued}

1.12 Taxation
The tax expense represents the sum af the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxabkle profit far tha year. Taxable profit differs from net profit as reported in
the profit and loss account because it excludes items of income ar expense that are taxable or deductible in other
years and it further excludes items that are never taxable or deductible. The company’s liability for current tax is
calculated using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to
the extent that it is probable that they will be recaovered against the reversal of deferred tax liabilities or other
future taxable profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or
from the initial recognition of other assets and lizbilities in a transaction that affects neither the tax profit nor the
accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it
is no longer probakle that sufficient taxable profits will be available to allow all or part of the asset to he recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period whean the liability is settled or the
asset is realised. Deferred tax is chargad or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets
and liahilities are offset when the company has a legally enforceable right to offset current tax assets and liabilities
and the deferred tax assets and liabllities relate to taxes levied hy the same tax authority.

1.13 Employee benefits

The costs of short-tarm employee benefits are recognised as a liability and an expense.

The cost of any unused holiday entitlement is recognised in the pericod in which the employee’s services are
received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or to provide termination benefits,

1.14 Retirement benefits
The company operates a defined contribution pension scheme far employees. The assets of the scherne are held
separately fram those of the company. The annual contributions payable are charged to the profit and loss account.

1.15 Leases
Rentals payable under operating leases, including any lease incentives received, are charged to profit or lass on a
straight line basis over the term of the relevant leasa except where another more systematic basis is more
representative of the time pattern in which economic benefits from the leases asset are consumed.




ISEKI VACUUM SYSTEMS LIMITELD

NOTES TO THE FINANCIAL STATEMENTS {(CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

1 Accounting policies (Continued}

1.16 Government grants

Government grants are recagnised at the fair value of the asset received or receivable when there is reasonable
assurance that the grant conditions will be met and the grants will be received.

A grant that specifies perfarmance conditions is recognised in income when the performance conditions are met.
Where a grant does not specify performance conditions it is recognised in income when the proceeds are received
or receivable. A grant received befcre the recognition criteria are satisfied is recognised as a lizbility.

1.17 Foreign exchange
Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates
of the transactions. At each reperting end date, monetary assets and liabilities that are denominated in foreign
currencies are retranslated at the rates prevailing an the reporting end date. Gains and losses arising on translation
in the period are included in profit or loss.

2 Employaes

The average monthly number of persons {including directors) employed by the company during the year was:

2021 2020
Number Number
Total 10 11
3 Taxation

2021 2020
£ £

Deferred tax
Origination and reversal of timing differances (1,842} 587




ISEKI VACUUM SYSTEMS LIMITELD

NOTES TO THE FINANCIAL STATEMENTS {(CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

Tangible fixed assets

Cost

At 1January 2021

Additions

Disposals

At 31 December 2021
Depreciation and impairment

At 1 lanuary 2021

Depreciation charged in the year
Eliminated in respect of disposals

At 31 December 2021

Carrying amount
At 31 December 2021

At 31 December 2020

Fixed asset investments

Shares in group undertakings and participating interests

Mavements in fixed asset investments

Cost or valuation
At 1 lanuary 2021 & 31 December 2021

Carrying amount
At 31 Dacember 2021

At 31 December 2020

Plant and Fixtures and Moator Total
machinery fittings vehicles

£ £ £ £

126,345 59,145 72,614 258,104
1,320 5,958 - 7,278
- - (14,004) (14,004)

127,665 65,103 58,610 251,378
80,4462 55,981 47,895 184,338
7,348 2,346 8,939 18,633
- - {14,004) (14,004)

87,810 58,327 42,830 188,967
39,855 6,776 15,780 62,411
45,883 3,164 24,719 73,766
2021 2020

£ £

1 1

Shares in group
undertakings




ISEKI VACUUM SYSTEMS LIMITELD

NOTES TO THE FINANCIAL STATEMENTS {(CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

10

Stocks
2021 2020
£ £
Stocks 325,189 205,137
Debtors
2021 2020
Amounts falling due within one year: £ £
Trade debtors 106,257 79,730
QOther debtors 19,315 21,282
Prepayments and accrued Income 33,706 25,260
159,278 126,272
Creditors: amounts falling due within one year
2021 2020
£ £
Trade creditors 136,230 148,763
Amounts owed to group undertakings - 11,030
Taxation and social security 11,149 11,040
Other creditors - 100
Accruals and deferred income 41,606 43,094
188,985 214,027
Called up share capital
2021 2020
£ £
QOrdinary share capital
Issued and fully paid
1 Ordinary share of £1 each 1 1

Related party transactions

The company has taken advantage of the exemption under section 33.1A of FR5102 from the requirement to
disclose transactions with group companies on the grounds that conselidated financial statements are prepared by
the ultimate parent company, which are publicly available.

-10-




ISEKI VACUUM SYSTEMS LIMITELD

NOTES TO THE FINANCIAL STATEMENTS {(CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

11  Parent company

The directors consider the ultimate parent company to he Rediweld Holdings Limited, a company registered in
England and Wales.

Rediweld Holdings Limited is the only company within the group which prepares consolidated accounts. Those

consolidated accounts can be obtainad from the Company Directors, High March, High March Industrial Estate,
Daventry, Northamptonshire, NN11 4QE.

12 Audit report information

As the income statement has been cmitted from the filing copy of the financial statements, the following
information in relation to the audit report on the statutory financial statements is provided in accordance with
s444(5B) of the Companies Act 2006:

The auditor's report was unqualified.

The senior statutory auditor was Philip Clark FCCA.
The auditor was TC Group.

11 -




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to clectronic form, authentication and manncr of delivery under scction 1072 of
the Companics Act 2000.



