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Registration of a Charge

Company name: CHAPEL DOWN GROUP PLC
Company number: 04362181

XoB2vJ2G

Received for Electronic Filing: 12/07/2016

Details of Charge

Date of creation:  11/07/2016

Charge code: 0436 2181 0015

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 04362181 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 04362181 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4362181

Charge code: 0436 2181 0015

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 11th July 2016 and created by CHAPEL DOWN GROUP PLC
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 12th July 2016 .

Given at Companies House, Cardiff on 13th July 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES
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Dated LT 0(6

Chapei Down Group Ple

HSBC Bank ple

Debenture

Registered at the Companies’ Registry on the
Dey-of

Formn of charge filed at HM Land Registry under reference MD 10123

Debemture D1b (11786 Revision)

tof 20

Checker's
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This Deberture by way of deed made the 1 dav of ey a0 e

Between {1y Chapel Down Group Ple
Number 04362181 (the * Company") and

{2) HSBC Bank pic {"the Bank") (registered in England number 14239 whose address for service for enlryon Lthe
register is: Securitics Processing Centre, PO Box 6304, Coventry, CV3 9JY

WITNESSES as fatiows
Delrenfure as security for the Deln

1 This Debenture shall be seeurity for the payment and discharee of the Debt mentioned in Clause 2 below.

b

The Debt is all money and liabilitics whatever, whenever and however incurred whether now or in (the
ftture due, or becomming duc, from the Company o the Bank ("the Debi™).

This includes, but is not lmited to:

{a) overdrafis, loans or other facilities and further advances of money;

0 guaramees and indemnitics to the Bask and any of the Company's other contingent labilitics,

(¢) discounl, commission and other fawful charges and expenses;

{d) interest in accordance with any agreement between the Company and the Bank and, it there is no
agreement, interest on any money and liabilities duc from the Company at an anmial rate of 3%
abave the Bank's base rate from lime to (e computed and compounded monthly and/or according
ta the Bank’s then current practice. Interest as above applics before and after any demand or
Jjudgement;

{e}) money agreed to be paid by (he Company under Clanse 28 below,

The Agrecment to pay the Debt

i The Company agrees to pay and discharge the Debt when {hie same is dug 10 be paid and discharged. §
acknowledges thal the Debl shall, in the absence of express written agreement by the Bank to the contrary,
be duc and payable to the Bank upon demand,

Security giver over the Company's Asscts

4. The Company, with full title guarantee, and as security for the paymeit and discharge of the Dabl,
charges:-

{a) By way ol legal mortgage all frechold {including commanhold) and Jeaschold kand now vested in the
Cowpany together with all buildings fistures, fittings and (ixed plant and machinery now or at any
tine altenwvards on it. This includes (without limitation) the land described or referred (o in Part | of
the First Schedule below subject only to the other wortgages or matiers (il any) mentioned in Par 2
of Ihe First Schiedule bejow,

() By way of first fixed charge. the chatiels {including all additions and improvements o, and
replacements of, them from tinwe to time), securities. intellectual property and/ar other prapery
mentioned in the Secoad Schiedule below.
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(¢} By way ol first lixed charge (excepl as already charged above): -
iy Allthe present and futore right, titte and futerest of the Company in or to any freehoid
(including commonthold) or keasehald lund or other inmovable property swherever situated
angd alt fixtures. Nittings and fised plant and machinery now or at any time aflerwards on it,

(i} Al chatrels now or at any lime afterwards belonging tothe Company. This excludes any of them
{or the time being forming part of the stock in trade or work-in-progress of the Cowpany or
which are, for the time being, otherwise effectively charged by way of legal morigage or fixed
charge by this Debenture,

(iil)  The benelit of all rights, licences, guaranices, renl deposils, contracts, deeds, wndetlakings
and warranties relating 1o any land or other preperty mentioned above andfor to any trade or
i ness from ime to time carried on by the Company.

{ivy Al book debis and othur debis and monctary claims and any rens, licence fees or other payments
due from any lessee, Heensee or aceupier of any immovable property wherever situated now or
al any time alterwards due owing or incurred to the Company. I addition. the full benefit of
all guarantees and securities for them and all Uens, reservations of titie and otlher rights
snabling the Company o enforce any sich debts or ¢laims (collectively calied the "dobis®)
This excludes such debts and clains (if any) as the Bank may from time to Hme have agreed
in writing with the Company which shali niot be subject to this fixed charge and also such
debis and claims as are charged in accordance with paragraph {v) below.

(vi  Any credit balance on any account of the Company with the Bank,

1) Any credit balance o any accoumt of the Company with any bank (other than the Bank) or
otlicr porson.

{vit) All goodwill and uncalled capital for the time being of 1he Company.

{viif) Al stocks, shares, debentures, bonds, loan capital and other securities of any descriplion of
any other person (inchuding, withow limitation, any subsidiary or subsidiary undertaking of
the Comnpany). i addition,

{a) all rights 1o sabscrbe 1o ar convert other securities into or otherwise acquire any such
seenritics now or at any time afierwirds belonging to the Company,

{b) all dividends, interest and other incowmie and all other rights of whatsoever kind deriving
{rom or incidental to, any of these (together with any sceuritics mentioned in the Second
Sehiedule below, collectively called, the “securities™.

{i1x) Al letters patent, teadermarks, scivice marks, designs, utility models, copyrights. design righis,
applications for registration of any of them and the right to apply for them in any part of the
world. Inaddition, moral righis, inventions, confidential inforntalion, know-bow and righis
ol a stmilar nature ansing orsubsisting anywhere in the world in relation (o all orany of the
above (whether registered or snregistered) now or al any time afterwards belonging to the
Company (together with any of the samce mentioned in the Second Schedule below,
collectively called the "indellectual property”).

(%) Al policies of Life insurance or assurance and alf rights and claims 0 which the Company is
naw, or may al any time aflerwards, become entitled in relation to the proceeds of them or of
any other policics of insurance of any descriplion {(inchnding, without [imitation, the
msurances memioned in Clause B{a) below).

{x1) AN rights and other property to which the Company is pow. or may at any ime allerwards,
beeomne entifled as a resuli of, or in conneetion with, any proceedings threatened or
commenced under the Insolvency Act 1986 or any similar lepgislation in any jurisdiction.

{xiiy The benefit of all agreements for the provision by the Company 1o any persos of any Joan or
credit or other {inancial accommodation of any descrption (inchding, without limitation, any

Debenture DIk (11/06 Revision Yof 20 Bank's Bef SCH967830162K



{inance leases and hire or hire-purchase agreenwnts) aow, or at any Hime aftervards, entered
ifnto by the Compeiny.
(xiti) The procecds of sale of any property mentioned above.

(d} By way of floaling charge, all the underlaking of the Company and all its propetty whatsoever and
whercgoeyer both present and fuluse. This will net include any part of $he same whicl: is, far the
time being, elfcctively charged by way of legal martgage or fxed charge by this Debenture and
recogiised as effectively so charged under the laws of the jurisdiction in which the same is situated.

The praperts referred 1o in paragraphs {a) (0) {c) and (d) above is collectively cailed the "charged
propury”. The property referred (o in paragraphs (a) (b) and (¢} {logether with any property for the time
being effectively charged by way of fixed charge by the application of Clause 5 befow) is collectively
called the "fixed charged proporty®,

Baulds ahility to convert Floating Charge

5. The Bank may, by notice in writing 10 the Company, convert the floating charge created by Clause 4¢d)
above into a fixed charge in respect of such of (e property of the Company as may be specified in such
aofice, H may do so,

{i) il'on 1he happening of any of the events mentioned n Clausz 11 below: or

{iiy it appears 1o the Bank that such property is ini danger of seizure, distress, diligence or any other form
of legal process ae that the siune, and/or the security now created in respect of it is otherwise in
jeopardy.

[ either event, the ability of the Company to deal in any way with such property shall cease

gxcept to the extent that the Dank may otherwise agree in writing,

Restrictions on Company

. The Company shall eot, except with the prior written consent of the Bank: -

(A)  create, or attempt 1o oreate, or aHow to subsist over all or any of the charged property, any maorigage,
charge, licn, pledge or othier security other than this Debenture and the mostgages or matters {if any)
mentioned in Part 2 of the Firgt Schedule below; or

(b} allow any ngible property. forming part of the fixed charped property. e Teave the possession of the
Compaty (cxcept for the purpose of riccessary repair or mainienance) or (o be used by any person
other than the Company or for anv purpase other than in connection with the business of the
Company; or

{€) release, exchange, compound, set off. grant time or agree to any other arrangement in respeet of, or
i any other way deal with, alf or any of the debts except as expressiy atlowed by this Debenture; or

(d)  parl with. hire, tend, sell, assign or dispose of all, or any part of (or any right, (e or imerest i), (e
fixed charged property or all, or (excepl by a sale or disposal in the ordinary course of the Company
business and for the purposc of carrying on the same) any part of the remainder of the charpged
PTOPETtY.

Land Registry Restriction
7. Iy vespect of any part of, or inferest in, the lived charged property title to which is or becomes registered at

HM Land Registry, the Company applies to HM Chief Land Registrar to enter the following restriction on
the Proprictorship Register of the title of all such peoperty: -
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"N disposition of the registered estate by the propricior of the registered esiate is 1o be repistered without
a written consent signed by the propricior for the time being of the charge dated 1.7
in lavour of the HSBC Bank ple reforred to in e Charpes Register.”

Company's Oblgations to (he Bank

8. Untl this Debenture is discharged the Company will: -
(a} (1) Insure. and keep insured, the charged property with such insurer and against such risks and in
such amouats and otherwise upon such terms as the Bank may reasonably require. TF the
Bank makes n¢ requirement, then in aceordance wilh accepted prudent business practice from
lime fo time in respect of property of the satue type.

(i) Punctually pay all premiums and other monies necessary for keeping up snch insurances or any
other insurance referred 1o in Clause $(c)(x).

(il Sce that the interest of the Bank is nofed upon all policies ol such insurance or (if the Bank
reasonably sa reuires) that the policy is held in the joint names of the Company and {he
Bagk,

(iV)If the Bank reasonably requires, produce to, or deposit with, the Bank sH such pokicies and the
receipts for all premiom and other payinents necessary for effccting and keeping up such
policics. '

(v} Promptly notify the Bank of anything which may give rise Lo a claim under such policy(ics) and
cusure that nothing is done or not done as a consequence of which any such policy might be
adversely affected or which may increase the preminm payable,

(vi)Notily (he Bank prior to taking any steps to apen an account with any bank (other 1han Ui Bank)
or other persor,

{t is agreed (whether or not this Debonture shall have becomg enforccdbic) that: -

(i) The Bank oy (but withaut being under any duty to do so and if it reasonably considers il
necessary 10 do so} itsell offect such insurances. [f it does so, the Company shall be Hable (o
Lhe Bank for the expenses incwred by the Bank in doing so.

(i1} All suas at any time payable under any such policies of insurance shall (subject to uny prior
riglts and claims of any third party) be paid 1o the Bank. [ the same are not paid direcily to
the Bank by the insurcrs then the Company shall be trustee of them for the benelis of (he Bank
and shall account to the Bank accordingly. The insurance monies shall st the option of the
Bank be applied (sabject to Clause 28 below) in or towards fhie payment or discharge of the
Debt or in making good or reconping expenditre in respect of the loss or damage for which
such monics arc recoived.

by (i} Keep alt buiidings on.any land charged by this Debendure and all fixiures and plang and
maclvinery on aud in them (and all other tangibie property comprised in the charged property)
m good and substantial repair and condition.

(ity  Whenever any of the said buildings, fixtures, fitlings or plant and machinery are destroyed,
damaged or doteriorates, immediately repair, replace and moke good the same. he
Company shall fail to de so, then the Bank shalf be entitled (but not bound) to do so instead.

{c) Mol without the prior wrifien consent of the Bank: -

(i} pull down or remove the whole ar any par! of any buildings forming part of the land charged by
this Dehenture;

{ii) sever or unfix or remove any of the fixtures or fillings; or

{ii1)  except for the purpase of cffecting necessary Tepairs (o them or of replacing the same with
new or improved models or substitutes, remove any of the plant and machinery belonging to.
or in use by, the Company,
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(d} (1) Carry on any trade, business or agricaltural use on any land now or afterwards used by the
Company for the purposes of trade, business or ageiculture. 1t shall do so in accordance wilh
the standards of good management fron time (o Llime carrent in the trade or bustness or (in
the casc of agricultoral use) witl the standards of good busbandry, from tire to time. It shall
also do so in accordance with the authersed planving vse of such land.

(1) Qbrain, maintain and comply with all licences, consents and other autharisations (including.
without limilation, envirapmestal permi(s) and effect all regisirations which may be necessary
ar desirablc in relation 10 all or any part of the charged preperty or any business or other
activity from time to time carried on by the Company.

{e) Mo withou! the prior wrilien consent of the Bank: -

(i) carry out. or allow to be carried o, on any land charged by this Debenture, any development as
defined in the Town and Country Planning Act L9%0;

(i} cner into any agreement under Secfion 106 of the said Act; or

(iiiy change. or allow (o be changed, the use of any such land,

(y (i) Observe and perform sl covenants, stipulations and conditions which from Lme to time affect
the use or possession of the charged property whether arising under any lease, Commonhold
Communrity Statement, or other agreement under which the charged property is held.

(i) Puncually pay all rents and other payments becoming due, or to becoms dug, under amy lease,
Commonhold Community Statemeni or other agreement mentioned above,

(i} Hthe Bank so requires. produce to the Bank evidence sufficient to reasonably satisfy it that
the requirements mentioned above liave been complied with.

(g} () Comply with ail siatulory and other regulations affecting the charged property. This will include
ail environmendal laws and cnvironmental permiis applicable from time to time to all or any
part of the charged property or any business or ether activity from lime (o time carried on by
the Company.

{ii} Not nllow any circumstanees Lo arise which could lead: -

(2} toany competent anthority or other person taking action, or making a claira under any
cnviroamental laws (inciuding the requirement 1o clean up any contaminaied land or die
revoeation, suspension, veriation or non-renewal of any environmental permit); or

(b}  ta the Company having to take action o prevent the possibility of any such action or
claim,

(i} Indemnify each of the Bank, the Administeator or Recetver (and their respective officors,
agents and delegates) against all costs expenses and liabilities property incurred {directly or
indirectly) as a result of any non-compliance or alleged nou-compliance with any
eavironmental laws io relation Lo all or any part of the charged property or anything done or
not done on §.

(k) (i} Within 7 doys after becoming aware of the same, give ful] particutars to the Bank of any notice.
arder, direction. designation. resehition or proposat affecting all or any part of the charged
property or (in the case of any land) the locality in which it is situated, given or made by any
planning authority or other public body or authority whatseever (including, withon
limilation, any licensing awthority),

(it} I the Bank reasonably requires, immediately. and at the cost of the Company, take all
reasonable and necessary steps Lo comply with any of the matters mentioned in (h)(i) above
and make (or join with the Bank in making) such objections or representations as may
reasonably be available in sespect of them,

()  Permit the Bank, its agents and any person authatised by il, to cnter on any land charged by this

Debenture or on which any olher part of the fixed charged property is situated, at afl reasonable
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times and on reasonable nolice (excepd in case of canergency) for the purpose of inspecting or

vatuing any of the fixed charged property and 1f the Bank catls for such a valuaiion (which it is

entitled to do) that shall be at the expense of the Company,
(Y Mot withowt the prior weitlen consent of the Bank: -

(i) grant or vary. or agree to grani or vary, any fieence or tenaney aflceting any lund charged by
this Niebenture;

(ii) exergise the powers of leasing, or agreeing to fease, or of accepting or agreeing o accept
surrcaders of leases, conferred by Scetions 99 or 100 of the Law of Property Act 1923,

(it))  in any other way. dispose. ot agree to disposc of, or ¢reaic, any legal or equitable cstate or
inferest in any land chavged by this Debenture;

(tv)negotiate. settle of waive awy claim for foss, damage or other compensation (including withou
limitation compulsory purchiase compensation) affectiog any tand charged by this Debenture:
oF

(v} appty for an imrprovement or other grant or do anything which might result in any land charged
by this Debenture befng subject to any statmiory charge.

(k) Ensnre that, without the prior written consent of the Bank: -

(i} no person other than the Company shall be regisiered under the Land Registration tegistation in
force from time (o time as proprictor of any land charged by this Debenture:

{11) no person shall become entitled to any proprietary right or interest which may adversely affect
the value of such land (unless such entiflement exists ot the date of this Debenlure or at the
time of the acquisition of such land by the Company) and the Company shall indemnify (ho
Bank for all expenses reasonably incurred by the Bank in todging from time o time caulions
or notices against the registradion of title 1o any such land,

(1} (1) Permancatly keep ali tangible moveable property forming parl of the fixed charged property at
the premises (f any) specificd in the Second Schedule below or at such other premises as the
Bank may from lime to vime reasonably approve in writing,

(i1} Keep such fixed charged propenty within England and Wales and notify the Bank upon request of
ike focation of such fixed charged property from time to Lime,

{ity  Upon written notice from Lhe Bank, keep such fixed charped property at the premises so
notificd or at such other premises as may be reasonably authorised in writing by the Dank.

(tv}  Fay ali costs for the refocation of any of the fixed charged property.

(m) See that there is lixed to all tangible moveable property lorrming part of the fixed charged property in

a pramineaf posilion 4 plague comaining the following words: -

"NOTICE OF CHARGE
This property and accessorics arc subject (o a first fixed charge in favour of HSBC Bank ple.”
or in such other form as the Bank may require,
(n)  (5) Gelinand realisc the debts in the ordinary course of its business {whicli-shall not extend 1o
selhing or assigning or in any other way factoring or disceunting thom).

{11) Pay the proceeds of soch getling in 2nd realisation, and all other monies received in respoct of the
fisxed charged property, imo such separate and denominated accounts as the Bank shall from
tme Lo time noninate in writing for such purpose or as the Bank may otherwise from time to
tme require. IF the Bank shail not nominate any such account, the Compam's carrcal
account with-the Bank shall be the nominated account for the purpose of this Clauss 8(n).

(iify  Fending such payment, hold such proceeds and other monics upon trust for the Bank,

(i) Except with the prier written consent of the Bank, not be emitled to withdraw or trausfer From
any such account any monics standing to the credit of such account.
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{r}

Purctually pay all calls, instalments and other inonies that may become dug in respect of she

sectirities,

(i) Not exercise any ol the rights and powers attaching to any of the securitics in a mauner which, in
the reasonable opinion of the Bank. may adverscly affect the valve of the security created by
this Debentare; and

(it} prior 1o this Debenfure becoming snforcaable. and subject 1o (p)(i) above, all rights and powers
atiacling o thw spcurilies shall be exercisable by the Company or as it may direct,

(i} Take all such necessary steps. and do all such acts {incinding the prompt pavinent of any
appropriate fees and policing against any infringerent of, or challenge to, the intellectual
praperty) 1o maiatain the value, subsistence and vatidity of the imtellectual propenty.

(i1} Where appropriate, asc its best eadeavours to pratect and safeguard the intetlectuad property (rom
and against thel, Toss, destrnction, unauthorised access, copying or use by third partics,

(ii)  Net use, or allow io be used, or lake any siep in respeet of any of the inteliectual property i
any way which, in the reasonable opinion of the Bank, may adversely alfect the value of it.

(i) Deposit with the Bank (and the Bank shall be entitled fo reaind il deeds, cortifieates and olbier
documents constituting or evidencing title to the fixed charged property (exoepl insolar as the
same are hield. or required to be held by any third party in accordance with any obligation
ranking in priority to the scourity ceeated by this Debenture),

{ii)  Onbeing reasonably required 1o'do o by the Bank. and at the cost and expense of the
Company: -

{a)  Excecute, sign. defiver and do all things necessary (inchiding, without limitation, the
assignment of all or any of the debts and the transfer of ail or any of the securitics, to thie
Bank or its nominec and the giving of any notices and effecting of any registrations) as
{and in such form as) the Bank may reasonably require. This is to perfeet a legat
mortgage, assignment or other fixed security in favour of the Bank of all or such part as
shall be specified in such notice of the fixed charged property or otherwise 1o improve,
perlect or profect the seeurily intended 1o be created by this Debenture or to facititate the
exercise of any powers, anthoritics and discretions conferred under or in aceordance with
ihis Diehemure.

()  Endarse, or cause to be endorsed, on sy documents constituting or evidencing title to
the fixed charge property and give 10 third parties such notices of the scourity created by
this Debenture as the Bank may reasonably require.

Bank's Powers

9. {a)

{b)

{c)

Withowt aflecting in any way (he Company’s obligation under Clause 8(m) abave, the Bank shall
have the right al any time to ix plaques or other markings to ali tangible movesble property
camprised in the fixed charged property or the premises in or on which such prapery is situated.
The plagues or other markings shall be in such form and with such warding as the Bank may
reasorably reguire indicating, the Bank's inferest in such fixed charged property.

The Company shall not atlow any such plagues or markings to be concealed altered or removed,
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fay AL any iune before this Debermture is discharsed (and whether or nof the same shall have become
enforceable), the Bank may, if and whenever, and so ofien as it shiall reagsonably think fit, apply the
whoiz or any part of the monies from tine to lime standing 10 the credit of any account as referred to
in Clause R{n} in or towards ihe discharge of the Debl,

by I may pay the momies mentioned in (a) above to the oredit of any other account nominated by it
(inctuding an account opened by it for this purposc) as sceurity for any contingent or future liability
of 1the Company to ihe Bauk,

When the Debenture becomes enforceable

TE

12

-

This Debenture shali became enforccable : -

(1) il ihe Debt is not paid or discharged when doc (whether on demand, at agreed maturity or carlicr as
the case may bed; or

(b} ilihe Company is in breach of any of the obligntions under this Debenture; or

{ey if the Company shall enter inta any composition or arrangement for the bencfit of its creditors; or

{d) if any step is taken for the adiministration or winding-up of the Company  (which includes, withon
fimitation, a1 each case, the board of directors or ihe Corbipany in general meeting. passing 4
resolution for the same) excepl where, in e case of winding up. the Bank has conscntted in writing
for the purpose of reeanstruction or aalgamation: or

{c) i a third parly shall {ake possession of, or a reeeiver shall be appoioted over, or any secured creditor
of the Company shall scek 1o enforce his seeurity in respeet of, all or any of the charged property or
any other event shatl happea which puts in jeopardy all or any part of the scouriiy created by this
Debenture: ar

(il the Bank, 0 its ressonable discretion. considers thal any claim may be made against the Bank
under any bond, guarantee, indemnity or other conringent Habitity issucd or entered into for any
Habititics of the Company: or '

fgr  any other cvent shall occur which has been agreed by the Company and the Bank as an event upon
the oceprrence of which thig or auy other security for the Debt shiall be enforccable.

If any of the above should oocur: -
{i) the powers of sale and of appointing a receiver conforred by Bection 101 of the Law of Property
Act 1923 shall inuncdiately arise and become exercisable by the Bank [ree from the
restrictions cantained m Scetions FO3 and 109 of that Act; and
(ii) the powers of leasing, or agrecing ta lease, or of accepting or agrecing to acoept surrenders of
leases (conferred by Sections %9 and 100 of the Law of Property Act [923) shall immediately
become exercisable.

These powers are available to the Bank whether or not the Bank shall then be in possession of all or any
part of the charged property. Thic Bank may grant & lease al a premiwn and for any length of {eem and,
generally, without the necessity lor the Bank 1o comply with any resirictions imposad by, or other
provisions of, the Scctions and legislation mentioned above (and so that for the purposes of Sections 99
angd 100 of the Law of Property Act 1923, the expression "mortgagor” shall include any person deriving
titte under the Company and Sub-Scetions 92 (18) angd 100 {123 shall vat apply.

Appointment of Administeator or Recelver

(a) The foating charge created by this Debenture is intended 1o be 2 qualifving Roating charge as
defined by paragraph 14 of schedule B to (he insobvency Act 1986 (inserted by seetion 248 of and
schedule 16 1o the Enterprise Act 2007),
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(b) At any time alter having been requested Lo do-so by the Compauny, or afier this Debenture has
become enforceable (and whether or noi any ol the events mentioned in Clause 11 are continuing).
the Bank mav appoin by deed or by writing under the band of a duly awthorised officer of the Bank.
or otherwise, aty one or more persons 1o be Administrator (" Administrator™) ar Recelver
{"Receiver”). These expressions shall, where necessary, include any person substiused a5
Administrator or Recehver of all ar any part of the charged property. The Bauk may similarly
appoint a Receiver at any thne after having being requested to do so by (he Ceanpany.

(©)  The Bank may (so far as it is lawlully able (0 do so) from time to time by deed or by writing under
the hand of a duly nuthorised officer of the Bank. or atherwise, romove any person appointed w be
Administirater or Receiver and may in.a similar way appoint another in his place,

(dy TFat any Yime twa or more pérsons shall hold office as Administraior or Receiver of the same
property. cach one of them shall be separately entitled (subject to any contrary dizection in the
appointient) (0 exercise all the powers, anthorities and discretions conferred on them,

{¢}  The power to appoint a Receiver shall be in addition {o all stafutory and other powers of the Baak
under the Insolvency Act 1986 and the Law of Property Act 1925

{Iy  The power lo appoint an Administrator or Receiver shall be and remain exercisable by the Bank
even though there may be a prior appointient in respect of all or any part of the charged property.

13 (a)  The Bank shall not. nor shall the Administrator or Receiver, be liable o account as monpages in
possessian in respect of ¢l or any of the charged property nor be lable for any loss upon reafisation
or for any neglect er defaudt (unless willuf) of any nature whatsoever in coanection with afl or auy of
the charged property for which a moripapes in possession might as such ba tiable.

(hy Al reasemable costs, charges and expenses propetly incurred by the Bank or the Admiuisiraior or
Receiver (including its internal management and administrasion costs and the cost of any
procecdings in elation jo this Debenture or the Debty sliall be paid by the Company.

14 The Admintsirator or Receiver shall be the agent of the Company and the Company shall be responsible
Tor his acts and remaneration as well as for any defnilts committed by him,

Powers of Administrator ar Receiver

i5. The Administrator shall have the strtutery powers in schedule 1 af the Tusolvency Act 1986, The
Receiver shail (subject 1o any Hmitations or resirictions expressed in the documeni appoinzing lrim but
notwithstanding any restriction or limitation binding on the Company under this Debenture or any
winding-up or dissolntion of the Company or any anatogous procecdings in any furisdiction) have all the
powcers (ag varied and extended by this Debenture) conferred an reccivers by the Insotvency Act 1986 and
the Law of Property Act 1925 and (without affecting the above in any way) the following powers: -
(1) (i} To sell, transfer. assign, convey or grani. accepl surrender or vary, lenninate ot surrender leases
of or in exchange and enter inlo or {erminate leases of any of the charged property; and
(i} in any other way to dispose of. or deal with, afl or iy of the charged property in respect of
which the Receiver i appointed (or dgree any of the sane) in either case in such 2 way and
generally on such terms and conditions as he reasonably thinks fit,
Any transaclion mentianed above may be for such payment or other consideration as the
Administrator or Receiver shall think fit. This is so whethier for g fump sum or a consideration
payable in instalaents and whether for cash or otherwise. Tn the casc of the taller, it shall form parl
of the charged property and be charged with the payment and discharge of the Debt.
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(e)
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{h1)

(i}

&)

i
(m)

{n)

Fratures and plant and machinery may be aken and sotd separately from the premses o which they
are fixed (or in which they are contained) withowt the consent of the Company being obtained or
NCCCSSARY,

To lake possession of, coltect and get in, all or any of the cliarged property in respect of which the

Receiver is appoinicd and for that purpose to make such demands and take any proceedings as the

Recetver shall reasonably think fil

To carry o, wanage. develop, recoustruct, amalgamate or diversify {or agree the smne) any trade or

business (including farming) as has Trone time (o time been carried on the whole or any part of the

fixed charged property.

{1} To make any arrangement ar compromise between the Company and any other porson which the
Receiver may reasonably think expedient.

(1) To take, defend or parlicipate fn mry proceodings {including, witheus Hmitation, arbitration
procecdings) as the Receiver tay reasonably think expedient,

To make, effect and complete such improvements. development and repairs (o any of the charped

property as the Receiver iy reasonably think expedient.

To make calls (and (0 enforce pavment of them) conditionaliy, or unconditionally, on the members

af the Company in respeet of any unealed capital with the banefit of all the powers inthe Articles of

Association of the Coempany conferred on (he Dircetors.

To appoint managers. oflicers, servants. workmen, nominees and ngents for any of the purposes

menioned in this Clause 15 at such remuneration and for such periods and on such terms as the

Receiver may reasonably detennine.

H the Receiver thinks fit, but without affecting the indemnity contained in Clause 23 below, (0 efTect

with any insurer any policy er policics of insurance either in Heu, or satisfaction of, or in addition to,

such indemudty,

To delegate by power of attorney. or in any other way, 10 any person or persons approved in writing

by the Bank, all or any of the powers, authoritics and discretions which are for the time being

exercisable by the Recebver under this Debawure,

(i} 1o proiote the formation, or otherwise acyuire the share capital of. any body carporate with a
view 1o such body corporale becoming a subsidiary of the Company or otherwise,

{11) 1o purchase, lease. or otherwise acquire any interest in all or any of the Company's undertaking
and property;

{iii} 1o carry on any business in succession to the Company or any subsidiary of the Company:

and in cach case, as the Receiver may otherwise reasonably think Gt

Fo apply Tor, and otherwise take such sieps as the Receiver may consider reasouably nccessary or

desirabic 1o oblain (in the name of o nominee or olherwise) such licences, consents, permits pnd

approvals as the Receiver may reasanably tiok expedicnt.

To make clections for valee added tax purposes as the Receiver may reasonably think fil.

For any of the purposes authorised by this Clause. to raise mopey by borrowing from the Bank or

[rom any other person on the security of ail or any of the charged property in respect of which the

Receiver is appeinted.

(i) The Receiver may raise moncy s mentioned above on such terms (including, if the Bank shail
consent, terms under which such seearity ranks in priority to all or any ol the security cremted
by this Debenture) as the Receiver may reasonably 1hink ft; and

(i) the repayment of all sich monics and the payment of inlerest on them and related costs
charges and expenses, shall he freaied for all purposes as expenses properly payvable by the
Recerver,

To exercise amy of the powers which the Bank would be entitled 1o exarcise under this Debenture.
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()

(p

To do olf such oiher acts and things as the Receiver may reasonably consider to be incidental or
necessary to any of the matters or powers menlioned above or which the Regoiver lawlully may or
can do as agent For the Company.

To axercise any of the above powers en behall of the Company or on the Receiver's own behall or. in
the case of the powers comtained in paragraph {[) above, dn belinll of the Directors of the Company.

Subject o claims having priority to the security created by this Debenture, all monies ooceived by the
Reeeiver or {on any exercise by the Bank of its enforcement powers under this Debentare) the Bank, shall
be applied in the fllowing order; -

(m

{m

(c)

In payment of all reasonable costs, charges and expenses all and incidental to, the appointment of
the Receiver and to the exercise of all or any of the powers of the Receiver or the Bank and of any
other outgoings properly payable by them. This includes. without limitatton, the repavment of
monies borrowed as referred (o in Clause 15(m) above and the payment of interest and related costs,
charges, and expenses (1o the exteal that the Bank has consented o the same being secured in
priotity 10 the scourity creatad by this Debenture) atd all amounts payable by the Bank to the
Receiver under any order of any court or otherwise,

Frpavment of remungralion to the Recetver at such rate a5 may front time to time be agreed belween
the Receiver and the Bank.

In paymend to the Bank.

Power of Attorney

-

17

{(a)

(b}

The Company irrevocably, and by way of security, sppoints the Bank. any Receiver, and any

Adminisirator appointed by the Bank and each of their respective delegates, jointly and also

individually 1o-be the atterncy and attorneys of the Company. Any atiorney is authorised by the

Company o do aft thmgs which the Company way be required to do under this Debenture. This

includes (without Hmifation) that which the Bank, the Receiver or the Administrator (or any such

delegaic) may

(f) consider necessary or approgriate for, or in connection with, the improvement, perfection or
protection af the seeurily infended to be crealed by this Debenture; or

(i) the excrcise ol any of the powers suthorities and dizcretions conforred under it

The Company ratifies and confirms (and agrees to do s0) whatever any such attorney shall do, or

sutemipt ta do. in the exercise of all or any of the powers, authorities and discretions mentioned above

or under this power of attormey. This power of attorney is o secure the performance of oblizations

owed to the dounees within the meaning of the Powers of Allomey Ady 1971,

Bank has Powers of Administrator or Receiver and other pawers

N

(i}

{i)

(iii)

Without affecting any other powers, authoritics and discretions of the Bank, afl or any of the powers.
authorities and discretions conferred upon she Administrator or Receiver (whether anising under this
Debenture or otherwise) may also be exercised by the Bank at any time after this Debenture Tias
become enforeeable. This is so shether or not aan Administrator or Receiver has been appointed.
The Bank shall also be entitled {e delegate by power of altorney, or in any other manner, (o any
person or persons all or any of its powers snthorities and discretions.

Mo sich delegation mentioned above shall prevent the subsequent cxercise of the powers, authoritics
and discretions by the Bank itsefl or prevent 1he Bank from making any subscquent delegation of
them to some other person.
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20.

tod
i

(iv) The Bank may revoke any such delegation at auy time.

Al any time alter this Debenture shall hive boeonw enforceshle, or afier any powers conferred by any
interest having priority 1o the security created by this Debenture shall have become excreisable, the Bank
may redeem such or any other prior imerest of arrange e transfer of it wo fsell. Tt may selile and pass
the accounts of any third party concerned and any acconnt go settled and passed shall be conclnsive and
binding on the Company, All tomes paid by the Bank (o the third party in accordance with snch
accounts shall as from snch payment be due from the Comipany to the Bank on current account and shall
hear interesl and be sccured ag part of the Deb,

The rights and remedies of the Bank vnder this Debenture arc in addition to, and not in substitution for,
any righis or remedies provided by law,

The restriction on the right of consolidating mortgages contained in Scction 93 of the Law of Property Act
1923 shall not apply to this Debenture.

(1) Hthe Company af any time fails to perform and observe the terms, and obligations contained in
this Bebenture, the Bank may (bat withont being under any duty to do so take such steps as in iis
reasonnbile opinion nuay be required 1o romady such Tailure: and

(i) This includes. without limiation. making any payment. and for the purpose mentioned in (§)
above, the Bank and its agents may enter upon any fimd of the Company withioul being regarded as
having enfered inte possession of i,

Tademnity

2

e]

ER

The Company agrees to fully indeienily cach of the Bank, the Administraior and the Receiver from and
against all and any liability they might incnr in the exercise {or apparent excrcise) of any powers,
autlorities and diserclions undar or in connection with this Debentnre {with the exception of faud or
wilful default on the part of the Bank, the Admindstrator ar the Receiver, bul oaly 1o the cxlenl committed
by any of them) or any failure by the Company to cotply with any of its obligations under this Debenture.

Protection of Porchasers

3.

t,

No purchaser or other person dealing with the Bank. the Administrtor or the Receiver (or any of their

respective delegates)

() shall be bound or entitled to see or enquire whether any power, authority or discretion under this
Debenture has arisen or become oxorcisable:

(i} be concerned with any nolice 1o the contrary or 10 se¢ whetlier any delfegation shall have lapsed for
any reason or been revoked; or

(i) be bound or eatitled ky concern himsell with the proceeds of any sale or ofher dealing or be
angwerabie in any circumslances for ihe application of the said proceeds.

Payment of costs, charges and expenses

1
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The Company shall refmburse o the Bauk on demand oo a full iademnity basis, al) costs, charges ard
expenses (including, without fimitation. all amounls reasonabiy determined by the Bank to be nocessary 1o

compensaie it for internal management or administration costs, charges and expenses) properhy incurred
by the Bank; -
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(1) inensuring this Debenuce is effective:

{if} in connection with the improvement, periection or protection of the security created by this

Drebenjyre;

{ili) in the exercise of any rights, remedies, powers, aulhorities and discretions conferred under. or in
conncction with this Debentare (ogether with any vatne added tax or similar tax charged or
chargeable in respect of #).

All such amoumts shall be debited to an account in the name of the Company, Until they are reimbursed

they shali beay interest at the mte of three per cont per anivum over the Rank's Base Rate fromt time (o time

calendated and compounded mondlily andfor aceording 1o the Bank's then current practice and shatl be
payable on demand, They will be secured as part of the Dobt by this Debentare,

Independence of Security

16, (a)  This Debenture shall be in addition to, and independent of, every other security which the Bank Y
al any tirne hotd for any of thic Debt secured by this Debenture,
(b) Mo prior security held by the Bank over all or any of the chargad property shall merge io {he security
created by this Debeniure,
{c}  This Debenture shall remain in full foree and effect ag a continuing security unless and umil the
Bank discharges it

Bank's powers (o deal with Accounts and Money Reecived

27, (@) If the Bank receives notice of any subsequent charge or other interest affeciing all or any of the
charged property, the Bank may open a new account or aceounts far the Company in ils baoks.

{b) I the Bank does not do so. it shall be regarded as having done so unless Ue Bank gives express
written notice to the contrary to the Company. Nolwithstanding any approprintion by the Company
to the contrary. as from the thme of receipt of such natice, all paymienits made by the Company to the
Bauk {other than those dealt with under Clause 8(n)) shalf be treated as aving been credited to 3
aew pecount of the Company. Such payments will not be applied in reduction of the amount due,
owing or incurred frant the Company o the Bank at the time when it recefved the notice.

28, (a) Al monies received, recovered or realised by the Bank under this Debenture (inchuding Lhe proceeds
of auy conversion nader Clause 30 below) may. in (he rensonabile discretion of the Bank, be credited
10 Any suspiense o Binpersonal agcout
&y They may be hoid in such acconnt for so long as the Bank may think fit pending the application from
time to time of such wonics and ail accrued interest {at the rate, if any. agreed in writing between the
Company and the Bank from time to time) in or towards {he dlischarge of the Debil.

24 The Company waives any right of set-off it may have now, or 4t any-time in the future, in respect of {he
Debt (including swms pavable by the Company under this Debentuec).

Curreney Conversion
o, (a) For the purpose or pending the discharge of the Debt, the Bank may convert any monics received.
recovered or reatised by the Bank under this Debenture (including the proceeds of any previous

canversion under this €lause) from their existing currency of dencruination into such otler curreney
ab denomination as the Bank may reasonably think it

Debenture DHb {1106 Revision) 14 of 20 Bank's Rell SC3967830162K



by Awny such conversion shall be made at the Bank's theén prevailing spot selling rate of exchange for
such pther currency againsi the exisling currency.

{e)  Each previous reference in this Clause 10 a currency extends o funds ol that curvency and, for the
avoidance of doubt, funds of one currency may be converted inte differem hinds of the same
CUTTNCY.

Dealings with you and oihers

R The Bank may, in s discretion, grapt tiine, or make any other arrangement, varation or release with any
nArsen OF PRrsous not party to 1his Debenlure (whethor or nof such person or persons are jointly liable with
the Company) in respect of any of the Pebil or of any other security for i I it does, it will not in any way
affect either this Debenture or the Hability of the Company for the Debt,

Bank's Right of Set O

31 fn addition to all rights of sot-o[f conferred by law, the Bank may set-off any moncy stnding from time o
1ime ta the credil of any account the Company has with the Bank againsi the Deby,

Preservadion snd Retention of Security

33 (ay  Any settbeusend, discharge or reloase between (i) the Company and (ii) the Bank. the Administeator
ar the Receiver {the "Relevant Person(s)"') shall be condilional upon no security given. or paymani
made, io the Refevant Person{s) by the Company (or any other person) being avoided or reduced as a
resal! of any provisions or enactments relating (o insolvency for the time being in fores in any
jurisdiction.

{63 In the event of such security or pavment being aveided or reduced, the Relevant Person(s) shall be

entitled to recaver the vaiue or amount of such sgcurity or payment from the Company subscquontly
as il such sctilement, discharge ar release hiad not occurred.

i {a) WNoiwthstanding any other provision of shis Debenture, or any release, setthement. dischazge or
arrangement given or made by the Bank, the Bank mav retain the security areated by this Debenture
fawd all documents evidencing fitle 1o the charged property or any part of it deposited with if)
following the paymenl and discharge in full of the Debr for a period of iwo years and one montlh after
such discharge.

{b)  IFat any thme during thal period, any siep is 1zken for the Administration or winding-up (whether
voluntary or compulsors) of the Company or any analegous proceedings shafl be coinmenced, the
Bank may conlinue ¢ retain this security and the documents mentioned above for such further
period as the Bk may reasanably determine.

{c; The security created by this Debenture and documents relating to it shalt be deemed to have
comdinued to have been held as security for the Digbt,

MNotices Goverming Law and Jorisdictian

33, Withoul allecling any olher lawfs method of service, any demand ar notice to be made or given by the
Hank to the Company {including without limilation, 3 demnand for payvment of all or any of the Debt) may
be tnade or given by any managet or officer of the Bank of of any branch of it -

{1} By léticr addressed to the Company and delivered to any officer of the Company at any place or seat
by firsi-class posi to, or left at the registered office of, the Company or any place of business or
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activity of the Company tast known 1o the Bauk. H sent by post it shall be regarded as having been
made or given &t noon on the sccond day (ollowing the day the leticr was posted,

{b) By fax or other ¢lectronic means te the fax mamber or electronic mail address of the Company lagt
known to the Bank. 11 shall be regarded as having beeit made or given ot the Ume of trangrission.

KR {a)  This Debenture wilf be governed by and construed in accordance witk English law and att claims
and disptes (including non-ceatractuad claims and disputes) arising out of or in connection with this
Debenture, its subject matler, negotiation or formation will e determined in accordange with
English law.
{b)  Botl the Company and the Bank submit to the non-cxehisive jurisdiction of the courts of England
and Walcs in refation to all claims. disputes, differences or other matters {including non-comractual
claims. disputes, differences or other wmaters) arising out of or in coangetion. with this Debenlure,

Disclosure of Information

37, The Company consents lo ilic disclosure by the Bank of any information about the Company, this

Debenture, the charged property and the Debt; -

(a) o any person to whom the Bank has transferred. or proposes or may propose to {ransfer. all or any of
its rights under this Debenture andfor the Debt and to any rating agencies and any advisers (o the
Bank tn connection witle such iransfer, and/or

(b} to any person with whom the Bank has entered o, or proposes 1o enter into, any conwactil
arrangemernts by connection with this Debenwire and/or the Debt: aud/for

(c}  taany company withia the HSBC Group being HSBC Holdings ple and its associated and subsidiary
companics from time fo fime, or any of its or their agents; andfoy

{d) any insurer who is 10, or who propascs 0, provide insurance to the Bank in respect of the charged
property, this Debenture and/or the Debt; andror

¢} o any other person (o wham, and to the extent that, such information is required 10 he disclosed by
any applicable law or regulation.

Transfer of Rights

is. {n) The Bank may transfer all or any of its rights uader this Debenture and/or the Debt 1o any person al
any time,

{t) I the Bank transfors all or any of its rights under (his Debenasre and/or the Dabt. (e Company's
rights under this Debenture and/or the Debt (as the ¢ase may be) will stay exactly the same.

{(c) The Company will be bound to any person to whom the Bank transfers any such righls. Thai person
witl Ive the Bank's powers and rights o far as the Bank transfers these Lo that person, The Bank
will be released automatically from its cbligations to the Cosapany so lar as thad porson assumes the
Bank's obligations.

{(d)y The Company wifi al the expense of the Bank or the person to whom the rights arc transferred, do
anything reasonably requesicd by the Bank to effect a transfer of all or any of its rights under this
Debenture and/or the Debl

(e} The Company witl nat trausfer all or any part of its rights ander this Debenture and/or the Debt
withott the prior written consemt of the Bank.

(1) In these Fransfer of Raghts provisions and in the Disclosure of Informmtion provisions shove;

{1) 1he lerm transfer means sale, assignment and/or transier;
{ti} the term rights means rights, benefits and/or obligations: and
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(iti) the term person means any porson, Trust, fand or other entity.

The Bank's written consent ard reusonabie regnirement

19, {a} Where the words "without the Bank's written consent™ appear in any Clause, the Bank will not
unreasenably withhold consent, The Company agrecs that il is reagonable for the Bank to refuse to
consent to something if, in he Bank's reasonable opinion, it adversely offects or might affect:

(i the Bank's seourity under this Debentore and its abilily to enforce i

{i)  the value of that which iy secured fo the Bank and its ability to sell the same;
{iil)  the Bank's abillty to recover the Debt: or

{ivy  the asscssment of the value of this Debenture as an asset of the Bank.

()  Where the words "the Bank reasonably requires” appear in any clause, the Company agrees that is
reasemabic for the Bank to require something if in the Bank's reasonable opinion, it will or might
assist in:

{i) the preservation of the Bank's security under ihis Debenture or the vatue of that which is scoured
by i or
(i) the Bank's ability 1o recover the Debl,

Severance and Mopdification - Unenforceability

o Il any of {he Clauses (or part of a Clanse) and/or any of the paragraphs {or part of a paragraph)

becomes fnvalid or unenforceabie in any way under ary faw, the vatidity of the retawining Clauses

{or pat ol a Clause) or paragraph (or pact of a paragraph} will not in any way be alfécted or

imipaired,

{b)  [fany ipvalid or wnenfarceable Clause or paragraph meationed above (or part of either) would not be

trvakid or unenforceable if 1ts form or effect were modilied in any way, it shall be deemed to have the
modified form or offeet so long as the Bank consents.

Interpretation

41, {a) The expressions-

(1) "the Company” shall inchude any peeson from time W lme deriving title under the Company.

(i) "the Bank" skall include its successors and transforees snd in both eases to the extenl of their
respective rights and benefits (inchuding, without ltmitation, any person in whom under (he
laws of such persost's place of incorporation alf or substantially all of the assets and liabilitics
of the Bank hecome vesied),

(tily  “environmental lawe" includes all applicable Taws, ropulations and directives (and all notices,
circulars. orders, judgements and decistons of any court or other competent authority in any
jurisdiction) concerning the pollution or protection of the environment or the health of
hurnans. aninals or plants. This includes, public and workers' health and safery, the
generation. use, ireatinent, slorage, trausportation or disposal, or discharge or release into the
cnvirgnment, of any chemicals or cther pollutants or contaminanls or industrial, radigactive.
dangerous, 1oxic or hazardous substances or wastes {in whatever form and inctuding noise
and genelically modified organisms).

(7v)  “envirommental permits” means alf pormits, Heenses, consents, approvals, cerificales and

other authorisations (including ail conditions applicable to them) reguired under any
environmental laws.
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()

{c)

(d)

()

D

(V) "holdistg company” "subsidiany” and "subsidiary undertaking” shiall bave the meanings
rospectively sot out in the Companies Act 2006 {as the same may be amended. varied or
replaced from timi 1o time).

Any reference to a person shall include any person, company, corporation, body corporate.

governmen, state (or agency of a staw) and any association or pantnership (whether or not having

legad personality) of any of these,

Any reference to any statule or any section of any statute shall be reparded as including reference w

any stalitory modilication ar re-enactment of it for the fime being in foree,

Reforences 1o the singular shatl include the plural and vice versa; the use of the male pronoun shall

include the female and neuter; the tse of tie neuter pronpun shall include botls the male and the

female,

The headings are used for guidance onty,

Company's compliznce with Memaerandum aod Articles of Association

13

2 The Company conlirms that this Debenture does not contravene any of the provisions of ity Memorandum

and Articles of Associalion,

TN WITNESS this Deed hins been executed and is intended 1o be and is delivered on the date fiest mentioned

above.

Thie First Schedele referred 1o above

Part |

{Freehold andfor leaschold fand)

Registered Title

AH the praperty(ies) comprised in the following titte(s) at HM. Land Registey:

Unregistered Title

All the property{ics) now vested in the Compaay and somprised in the Deed(s) reforred to below

Part 2

{Price monigages or other matters refaling (o the properly deseribed above)

The Second Schedule referred Lo above
{Chattels and/or other property)

Debenture D (31706 Revision) [8.olf 20 Bank's Rel: SC3967830162K



This Deed is an mportant fegal document. HSBC Bank ple strongly vecommmends that you seek the advice
of your sulicitor or sther legal adviser before signing this Deed

Signed as a deed by the Company acting by

{REDACTED}

Signature {Frcctor

Nanwe in il . FQA 26’?& (FHDM (}SO\(

{Foruse by a
Compiry without.a
Cennrma: sealy

{REDACTED}

Signature Dircctor/Seerctary

Nune in ful ienaas LJL’J{) Heu it
(Flaeik leiters)

Sigued as a deed by the Company acting by

Siganmure L ~ Director

Name in full e
(Riock letters)
(For use where ons
dirgctar is authorised
Lo sign}

tn the presence of
Signatvure of
Witness Witness

[l name of witness e
{Black fenters)

Address:

Oceupation:

For amd oo behall of HSBC ;3;‘111[: ple
A

L
N

Dichestare 1 {1106 Revision) 19 af 20 Banlk's Ref, SC5967830102K




NOTE: Receipt not to be nsed for registered charges,

For Bank Use Only

This Release made the day of two thousand and

BETWEEN (1} HSBC Bank plc {"the Bank™)

and (2)
{"the Companmy™)

Witnesses that the Bank hereby releases to the Conpany all the property oy comprised o or charged by the within
written Debenture from all monies secured by and from afl claims and demands ander the within writien Debenture.

In witness whereol this docament which is insended to take effect as a deed has been duly exseuted the day and vear
first belore written,

SIGNED AND DELIVERED

By

{highrolre)

as the allorney and on behatf of HSBC Bank ple
in the presence of:

Fall name of witness

Siguature of witness

Address

Ocoupation

Debeninre Db (1106 Revision) Aol 20 Bank's Ref: SCI96M30163K



