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THE OXFORD LITERARY FESTIVAL

TRUSTEES' REPORT {INCLUDING DIRECTORS' REFORT)
FOR THE YEAR ENDED 30 JUNE 2021

The Trustees present their annual report and financial statements for the year ended 30 June 2021.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the financial
statements and comply with the Charity's governing document, the Companies Act 2006 and "Accounting and Reporting
by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)" (effective 1 January 2018).

Objectives and activities

The chjective of the charity is to advance education by promoting and providing opportunitics for the appreciation,
understanding and enjoyment of literature and the arts, in particular through the promoticn and running of a literary festival
in Oxford.

The Trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the Charity
should undertake.

Achievements and performance
The arrival of Covid 19 farcad the 2020 festival to cancel its 9 day festival in March/April two weeks before it was due to
open.

In the autumn of 2021 the festival produced a small festival over two weekends and one day to announce its return since
the last festival in 2018. The 10 day festival took place back in its usual time slot of Spring — Friday 25 March to Sunday 3
April- when the festival celebrated its 25th edition.

The rise of the infection rate of Omicron did affect the festival and some audience numbers with several writers cancelling
due toiliness. And BBC World Setvice postponed their broadcast commitment to the festival to concentrate on reporting
on Ukraine.

The programme included major strands for example:

The launch of the Festival's Science and Innovation Award — presented to the world-famous scientists who produced the
Oxford AstraZeneca Vaccing:

Development of the Voices of Europe strand featuring writers from Sweden and Denmark.

In the autumn, Chris Packham gave the first Compassion in World Farming Peter Roberts Memorial Lecture — Joanna
Lumley to give the second.

The festival has made successful a return under very difficult circumstances -Cmicron, concern about the economy and
war.

The Board wishes te recerd their warm appreciation and thanks to writers, sponsors, partners, festival team and our
audience for their kind and generous support during this time.

Financial review

In the year ended 30 June 2021, the Festival's income from donations, sponscrship and other receipts decreased to
£62,130 from £114,336 in 2020 due to a decrease in Sponsor contributions to the Literary Festival, Ticket sales for 2021
festival are not shown due to cancellaticn of festival due to Covid-19. These have been deferred until 2022 and are not
reflected in the statement of financial activity. Costs decreased by 63.1% as a result of reduced activities as a result of
Covid-19.

Notwithstanding the net liabilities shown on the balance sheet, these financial statements have been prepared on a going
concern basis as the Trustees are confident that sufficient funds will be available to enable operations to continue at a
sustainable level for a period of at least 12 moenths from the approval of the accounts by the Trustees - especially given
the strong level of existing sponsership and new negotiations in hand.

The Trustees have considered the sustainability of the Charity and beliave that 2 minimum reserve of £25,000 sheuld be
retained. The campany is not yet in a position to achieve this objective.




THE OXFORD LITERARY FESTIVAL

TRUSTEES' REPORT {INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021

The Trustees have identified the major risks which may affect the charity and have taken reasonable steps to mitigate
those risks.

Structure, governance and management

The Oxford Literary Festival is a company limited by guarantee and is governed by its Memorandum and Articles of
Assaciation. As at 26 March 2010 the company, The Oxford Literary Festival became a charity and is registered with the
Charity Commission {registered number 112882C).

The Trustees, wha are also the directars for the purpose of company law, and whe served during the year and up to the
date of signature of the financial statements were:

Y Alibhai-Brown (Appointed 7 December 2021)
C A Allan

J G Benson (Resignad 25 November 2020}
K Farquhar-Thomson

A J M Lowther-Pinkerton (Appointed 7 December 2021)
B G E Okri (Appaintad 9 December 2020)
P TR Simons

G J Warren

The Board of Trustees appoint new members of the Board either to fill a casual vacancy or by way of addition to the
Board. Particular emphasis is placed upon the appointment of trustees with knowledge and experience relevant to the
charity's activities.

Day to day administration of the charily is delegated to Sally Dunsmore, as Chief Executive, under the supervision of the
Board of Trustees. Decision-making powers are retained by the Trustees and exercised at their regular meetings.

The Trustees' report was approved by the Beard of Trustees.

Trustea: George Warran

31 March 2022




THE OXFORD LITERARY FESTIVAL LRl CHLEY

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF THE OXFORD LITERARY FESTIVAL

| repert to the Trustees on my examination of the financial statements of The Oxford Literary Festival {the Charity} for the
vear ended 30 June 2021.

Responsibilities and basis of report
As the Trustees of the Charity {and also its directors for the purposes of company law) you are respansible for the
preparation of the financial statements in accordance with the requirements of the Companies Act 2006 (the 2006 Act).

Having satisfied myself that the financial statements of the Charity are net required to be audited under Part 16 of the
2006 Act and are eligible for independent examination, | report in respect of my examination of the Charity’s financial
statements carried out under section 145 of the Charities Act 2011 (the 2011 Act). In carrying out my examination | have
followed all the applicable Direclions given by the Charity Commission under secticn 145(5)b) of the 2011 Act.

Independent examiner's statement

| have completed my examination. | canfirm that no matters have come to my attention in connection with the examination

giving me cause to believe that in any material respect:

1 accounting records were not kept in raspeact of the Charity as required by section 386 of the 2006 Act; or

2 the financial statements da not accord with those records; or

3 the financial statements do not comply with the accounting requirements of section 396 of the 2006 Act other than
any requirement that the accounts give a true and fair view which is not a matter considered as part of an

independent examination; or
4 the financial statements have not been prepared in accordance with the methads and principles of the Statement of

Recommended Practice for accounting and reparting by charities applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).

| have no concerns and have come across no cther mallers in connection with the examination to which allention should
be drawn in this report in order to enable a proper understanding of the financial statements to be reached.

Robert Kirtland FCA
Critchleys Audit LLP

Beaver House

23-38 Hythe Bridge Street
Oxford

Oxfordshire

OX12EP

Dated: 31 March 2022




THE OXFORD LITERARY FESTIVAL

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOLNT

FOR THE YEAR ENDED 3¢ JUNE 2021

Income from:
Donations and legacies
Charitable activities

Total income

Exeendlture on:

Charitable activities

Net expenditure for the year/
Net movement in funds

Fund balances at 1 July 2020

Fund balances at 30 June 2021

Unrestricted Unrestricted

funds funds
2021 2020
Nates £ £
3 28,623 114,386
4 - 10,000
28,623 124,388
5 24,110 227,786
{55,487) (103,400)
(271,519} (188,119)

(327,006}

Tha statement of financial activities includas all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.

(271,519)

The statement of financial activities also complies with the requirements for an income and expenditure account under the

Companies Act 2006,




THE OXFORD LITERARY FESTIVAL

BALANCE SHEET
AS AT 30 JUNE 2021

Fixed assets
Tangible assets

Current assets

Debtors
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current liabilties

Total assets less current liabilities
Creditors: amounts falling due after more
than one year

Net liabilities

Income funds
Unrestricted funds

Nates

1"

12

2021

24,583
1.002

25,585

(214,518)

1.040

{188,033)

(187,803
{139,113}
(327,008

(327,006

(327,006

2020

29,843
23,203

53,046

(174.870)

305

(121,824)

(121.519)
(150.000)
(271.519)

(271,519)

(271,519)

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies Act 2006,

for the year ended 30 June 2021.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with
respect to accounting records and the preparation of financial statements.

The members have not required the company to abtain an audit of its financial statements for the year in question in

accardance with section 476.

Thase financial statements have been prepared and delivered in accordance with the provisions applicabla to companies

subject to the small companies regime.

The financial statements were approved by the Trustees on 31 March 2022

Trustee: George Warren

Company Registration No. 4339438




THE OXFORD LITERARY FESTIVAL

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

1 Accounting policies

Charity information
The Oxford Literary Festival is a private company limiled by guaraniee incorporated in England and Wales. The
registered office is Beaver House, 23-38 Hythe Birdge Street, Oxford. CX1 ZEP.

1.1 Accounting convention
The financial statements have been preparad in accordance with the Charity's governing document, the Companias
Act 2006, FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland” ("FRS 102")
and the Charities SORP "Accounling and Reporting by Charities: Statement of Recommended Practice applicable
to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102)" (effective 1 January 2019). The Charity is a Public Benefit Enlity as defined by FRS
102,

The Charity has taken advantage of the pravisions in the SORP for charities not to prepare a Statement of Cash
Flows.

The financial statements are prepared in sterling, which is the functicnal currency of the Charity. Monetary amounts
in these financial statements are rounded to the nearest £.

The financial statemeants have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and o include investment properties and certain financial instruments at fair
value. The principal accounting policies adopted are set out below.

1.2 Going concern

Notwithstanding the net liabilities shown on the balance sheet, these financial statements have been prepared on a
going concern basis as the Trustees are confident that sufficient funds will be available tc enable operations to
continue at a sustainable level for a pericd of at least 12 months from the approval of the accounts by the Trustees.
As at 30 June 2021, the charity has an interest-free loan of £100,000 in place which is repayable by instalments up
to 2024.

In addition ta this, the pattern of the charity's activities is such that voluntary income will be available from major
donors at stepped intervals throughout the next 12 months, enabling the Trustees and Chief Executive to manage
cashflow effectively. The Trustees are confident the 2022 finances are secure. Sponsors are expecled Lo renew in
2022 with fresh ones on the horizon. The Trustees will keep a close and regular watch on the progress and keep
expenses lightly controlled during 2021 until sponsors are secured for 2022,

1.3 Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of the general objectives of
the charity and which have not been designated for other purpases.

As allincome In the year is unrestricted a funds note has not baan considered necessary.

14 Income
All incoming resources are included in the Statement of Financial Activities (SoFA) when the charity is legally
entitled to the income after any performance canditions have been met, the amount can be measured reliably and it
is probable that the income will be received. The following specific policies are applied to particular categories of
income:




THE OXFORD LITERARY FESTIVAL

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021

1 Accounting policies (Gontinued)

Donations - For donations to ba recognised the charity will have been naotified of the amounts and the settlement
date in wriling. If there are conditions attached to the denation and this requires a lavel of performance befare
entittement can be obtained then income is deferred until those conditions are fully met or the fulfilment of those
conditions is within the control of the charity and it is probable that they will be fulfilled.

Grants - Income from government and other grants are recognised at fair value when the charity has entitlement
after any performance conditions have been met, it is probable that the income will be received and the amount can
be measured reliably. If entittement is not met then these amounts are deferred.

Donated goods, facllities and services - Donated facilities and donated professional services are recognised in
income at their fair value when their economic benefit is probable, il can be measured reliably and the charity has
control over the item. Fair value is determined on the basis of the value of the gift to the charity. For example the
amount the charity would be willing t¢ pay in the open market for such facilities and services. A comesponding
amount is recognised in expenditure.

1.5 Expenditure
All expenditure is accounted for on an accruals basis and has been classified under headings that aggregate all
costs related to the category. Expenditure is recognised where there is a legal or constructive obligation to make
payments to third parties, it is probable that the settlement will be required and the amount of the obligation can be
measured reliably. It is categorised under the following headings:

Costs of raising funds - This includes all expenditure incurred by the charity to raise funds for its charitable
purpeses and includes costs of all fundraising activities events and non-charitable trading.

Charitable expenditure - These are costs incurred on the charitable activities, including support costs and costs
relating to the governance aof the charity apportioned to charitable activities.

All costs are sllocated between expanditure categories of the SOFA on a basis designed to reflect the use of the
resource. Costs relating to a particular activity are allocated directly.

Suppart costs allocation

Support costs are those that assist the wark of the charity but do not directly represent charitable activities and
include office costs, governance costs, and administrative payroll costs. They are incurred directly in support of
expenditure on the cbjects of the charity and include project management carried out at Headquarters. Where
support costs cannot be directly attributed to particular headings they have been allocated to cost of raising funds
and expenditure on charitable activities on a basis consistent with use of the resources. Premises overheads have
been allocated on an insert detail basis and other overheads have been allocated on an insert detail basis.

1.6 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and zany impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values aver their
useful lives on the following bases:

Office equipment 25% reducing balance




THE OXFORD LITERARY FESTIVAL

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021

17

1.8

Accounting policies (Gontinued)

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within
borrowings in current liabilities,

Financial instruments
The Charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 "‘Other
Financial Instrurments lssuas’ of FRS 102 ta all of its financial instruments.

Financial instruments are recognised in the Charity's halance sheet when the Charity becomes party to the
contractual provisions of the instrument.

Financial assets and liahilities are offset, with the net amounts presented in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to
realise the asset and seftle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transacticn
price including transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangemant constitutes a financing transaction, whete tha transaction is measured at the present value
of the future receipts discounted at a market rate of interest. Financial assets classified as receivable within one
year are nct amontised.

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present value of the
future payments discounted at a market rate of interest. Financial liabilities classified as payable within one year are
not amartised.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers. Amaunts payable are classified as current liabilities if payment is due within one year or
less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price
and subsequently measured at amortised cost using the effective interest method.

Critical accounting estimates and judgements

In the application of the Charity's accounting policies, the Truslees are required to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources.
The estimates and associated assumptions are based on historical experience and cther factors that are
considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognised in the period in which the estimate is revised where the revision affects only that period, or in the
period of the revision and future periods where the revision affects bath current and future periods.




THE OXFORD LITERARY FESTIVAL

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021

3 Donations and legacies

Unrestricted Unrestricted

funds funds
2021 2020
£ £
Donations and gifts 28,623 114,388
Donations and gifts
Sellars - 20,000
Emily Rose and Jim Marrow - 15,792
Irish Programme OLF 2020 - 10,000
HM government of Gibraltar - 10,000
The MIT Press - 10,000
The Gibraltar Lecture - 10,000
Grant for OLF 2021 10,000 -
Jonathan Dabson Donation 10,000 -
Other danations, grants, gift ald and spensorship <10k 8623 38,594

23623 114,386

4 Charitable activities

2020

Commissicens receivable 10,000




THE OXFORD LITERARY FESTIVAL

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021

5

Charitable activities

Staff costs

Administrative assistance
Speakers' fees and travel
Venue costs and equipment
hire

Event running costs
Postage and stationery
Advertising

Telephane and fax
Printing

Travel and subsistence
Bank charges
Book-keeping

Office running costs
Sundry expenses
Depreciaticn of office
equipment

Trustees

Running Governance TotalRunning Governance Total
Events Costs 2021Events Costs 2020
2021 2021 2020 2020
£ £ £ £ £ £
152,000 - 16,000 - - -
1,135 {24} 1,111 8,675 - 8,575
164 - 164 206 - 206
180 - 180 {995} - (295)
42,130 - 42130 126,629 - 126,629
1,822 - 1.822 4,822 - 4,822
2,500 - 2,500 27,074 - 27,074
845 - 845 238 - 238
445 - 445 3,321 - 3,321
8,785 - 8,785 47,679 - 47,679
- 584 364 2,050 2,050
- 2180 2180 - 2,553 2,553
1,741 - 1,741 1,086 - 1,086
8,558 - 8,338 4,447 - 4,447
85 - 85 101 - 101
81,390 2,720 84,110 223,183 4,603 227,786
81,390 223,183 4,603 227,786

2,720 84,110

None of the Trustees (or any persons connected with them) received any remuneration or benefits from the Charity

during the year.

Employees

The average monthly number of employees during the year was:

Employment costs

Wages and salaries

2021 2020
Number Numbher
1 -

2021 2020

£ £
15,000 -

10 -




THE OXFORD LITERARY FESTIVAL

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021

7 Employees (Gontinued)
There were no amployees whose annual remuneration was more than £60,000.

8 Tangible fixed assets
Office equipment

£
Cost
At 1 July 2020 4,148
Additions 520
At 30 June 2021 4,966
Depreciation and impairment
At 1 July 2020 3.841
Depreciation charged in the year 85
At 30 June 2021 3,928
Carrying amount
At 30 June 2021 1,040
At 30 June 2020 305
9 Debtors
2021 2020
Amounts falling due within one year: 3 £
Trade debtors 2,000 2,338
Other debtors - 178
Prepayments and accrued income 22,583 27,327
24,583 29,843
10  Loans and overdrafts
2021 2020
£ £
Bank overdrafts 11,035 -
Other loans 139,113 150,000
150,148 150,000
Payable within one year 11,035 -

Payable after one year 139,113 150,000

11 -




THE OXFORD LITERARY FESTIVAL

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2021

11 Creditors: amounts falling due within one year

Bank ovardrafts

Other taxation and social security
Trade creditors

Other creditors

Accruals and deferred income

12 Creditors: amounts falling due after more than one year

Borrowings

13  Members’ Liability

Notes

10

2021 2020

£ £
11,035 -
5,908 4,408
24,095 19,123
805 -
172,672 151,341
214,518 174,870
2021 2020

£ £

138,113

150,000

Every Trustee undertakes to contribute to the assets of the charity in the event of it being wound up while he or she

is @ member or within one year after he or she ceases to be a member, an amount not exceeding £1.

The total amount of such guarantees at 30 June 2021 was £6 (2020: £5).

14  Related party transactions

lconic Programmes Limited
{a UK company with directors and key management in common)

During the year, Iconic Programmes Limited charged Oxford Literary Festival £Nil (2020 - £10,500) for the provisien
of festival services and office space. This amount is split between event running costs and fund raising costs. At the
balance sheet date the amount due te Iconic Programmes Limited was £Nil (2020 - £4,000).

12 -
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registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



