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Registration of a Charge

Company name: VERACITY SYSTEMS LIMITED
Company number: 04316461

XBHLATYX

Received for Electronic Filing: 05/11/2019

Details of Charge

Date of creation:  22/10/2019
Charge code: 0431 6461 0006
Persons entitled: HSBC UK BANK PLC
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: REBECCA POLLINGTON
Electronically filed document for Company Number: 04316461 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4316461

Charge code: 0431 6461 0006

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 22nd October 2019 and created by VERACITY SYSTEMS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 5th November 2019 .

Given at Companies House, Cardiff on 6th November 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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97 cewfat Aoty
C Dated _____ September 2019 .

' Veracity sys'a@ms Limited

HSBSUKBank plc

Debenture

o Foith of cha’rgé'ﬁied at{he L'a.nd Registry undar reference MD1537A.

" Bank reference:’

" Debenture = Dle (0218 Revision) - DR
o ) . Pagetof21 -



This Debenture by way of dead madé the
 Between (1) Veracity Systems Limited (having its registered office at Unit 5, Caurtyard 31 Pontefract Road, Nermanton,
England, WF& 1JU) registered in England with Company Number 04316481 (the "Company"} and
(2) HSBC UK BANK plc ("the Bank”) (registered in England number 08928412) whose address for service for entry an |
the register is: Securities Processing Centre, P O Box 6304, Coventry CV3 2JY
WITNESSES a8 follows
" Debenture as security for the Debt
1. ~ This Debenture shall Be security for the: paymehé and':dis'chaa."g'e of the Debt mentioned in 'Cil'auée 2 balow. .

) | ‘The Diebt is all money and liabilities whatever, whenever and however incurred whether now or in the future
due, or becoming dug, from the Company to the Bank (“the Debt")

This includes; but is not limited to- -

) . overdrafts. Ioans or other facilities and further advances of money,

L) guarantees and indemnities to the Bank and any of the Company's other cantingent'liabiiiiies;
) discount, commission and other lawiul charges and expenses; -
@ interest in accordance with any agreement betwaen the Company and the Bank and, i there is no

‘agreement, interest on ‘any maoney and liabilities due from the Company at an annual rate-of 3% above
~ the Bank of England base rate from time to time computed and compounded monthly and/or according
to the Bank’s then current practice, Interast as above applies before and after any demand of judgment,

e} L mongy agréed to be paid by the Company under Clause 24 below.
- The Agreement to pay the Debt
3. The Company agrees to pay and diéchfarge the Debt when the same is die to be'paid'-and discharged. It
' acknowledges and agrees that the Debt shall, in the absence of express writier agreement by the Bank to the

© - contrary, be due and pavable to the Bank upon demang.

Sécurity given over the Company’s Asseils

o4 The Company, with full tiié guarantee, and as continuing security for the payment and discharge of the Debt,
' charges:-
- {a) - By way of legal morigage, all freshold (including commonhold) and leasehold land now vested in the -

Company together with all buildings fixfures, fittings and fixed plant and machinery now or at any time
afterwards on it.  This includes (without limitation) the land described or referred io in Part | of the
Schedule below.

(b} By way of first fixed charge (extept-as already charged above):-
G- Al the present and future right, tile and interest of the Company in of to any freehold (including

commonhoid} ar leasehold fand or other immovable property wherever situated and all fixtures,
fittings and fixed piant and machinery now or at any time.afterwards on it

Deberture — Die (02/18 Revision) e
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oy Al chattels now or at any firme afferwards b’éﬁahging"tc the Company. This excludes any of
- them for the time baing forming part of the stock in trade or work-in-progress of the Company.

{iily .. The benefit of all rights, licences, guarantees, rent deposits, contracts, deeds, undertakings and
- warranties relating to any land or other property mentioned above and/or to any trade or
.- business from time to time carried on by the Company. '

(iv) " All book debts and other debts and monetary claims and any rents, licence fees or other
payments due from any lessee, licensee or occupier of any immoveable property (wharever) -
sifuated now or at any time afterwards due owing or incurred to the Company. In addition, the

" full benefit of all guarantees and securities for them and all ens, reservations of title and other -
rights enabling the. Company to enforce any such debts or claims (all of the above collectively
called the "debts™. This excludes any debls and claims (if any) which the. Bank may from time
to time have agreed in writing with the Company as being excluded from this fixed charge and
also such debis and claims as are charged in accordance with paragraph (v} below.

(v} Any credit balance on any account of the Company with the Bank now or in the future. .

i) - Any credit balance on any account of the Company with anhy bank (other than the Bank) or ofher
person, now or in the future.

(Vi) All goodwil and uncalled capital of the Company now of in the future.

(iiiiy - All the present and future right, title and interest of the Company in or o all stocks, shares, -
- debentures, hands; loan. capital and other securities of any description of any olher person
{including, without limitation, any subsidiary or subsidiary undertaking of the Company). In -
addition, : '

' -'('ia) all rights to subscribe to or-convert other securities into or otherwise acquirg any such
securities now or at any time afterwards belonging to the Company,

(kY all dividends; interest and otherincome and all other righta of whatanever kind deﬁ'ﬁihg from
ar incidental to, any of these,

B (collestively called, the "securities").

(i} Al patents, trademarks, service marks, designs, utility modals,- copyrights, design rights,
applications for registration of any of them and the right to apply for them in any part of the
“world. In addition, moral rights, inventions, confidential information, know-how and rights of a
similar nature arising or subsisting anywhere. in the world in relation to all or any of the above

" {whether registered or unregistered) now or at any time afterwards belonging to the Company '
{collectively called the "intellectual property™.

C g Allrights undar all policies of insurance; including life insurance or assurance, (including, without

limitation, the insurances mentionad to in Clause 8(a) below}, including all rights and claims to -

which the Company is now, or may al any time afterwards, become enfitled in relation io the
- proceeds of those policies.

{xiy - All rights and ofher property to which the Company is now, o may at any time atterwards,
' become entitied as a result of orin connection with, any procesdings threatened or commenced
under the Insoalvency Act 1886 or any similar legislation in any jurisdiction.
(xiiy - The benefit of all agreements for'ﬁhe'provision by the Company to any person of any loan or
: credit or other financial accommodation of any description {including, without limitation, any’

' Deb’énture~D1e(DZHS‘IRevisibh)" R
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' finahce leasas and hire of hire-purchase agreements) riow, or at any time afierwards, entered
‘into by the Company,

'.(xiii) " The proceeds of sale of any. prop:eﬁy' mentioned above.

By Way"of floating charge, ali the undertaking of the Company'ahd all its pmperty whatscever and

* wharesoever both present and future. This will not include any part of the same which is, far the time.
- being, effectively charged by way of legal mortgage or fixed charge by this Debenture and recognised -
~ as effectively so charged under the laws of the jurisdiction in which the same is situalad.

The pré'pert'y referred to in paragraphs (a) (b) and (c) above is collectively calied the "charged property”. The
praperty referred to in paragraphs (@) and {b) (tegether with any property for the time being effectively charged
by way of fixed charge by the application of Clause 5 helow) is collectively called the "ixed charged property”.

if ar to the extent that the mortgaging, assigning or charging of any charged property is ineffective because 6f a -
" prohikition on that mortgaging, assigning or charging, the Company holds it on trust for the Bank.

Ta the extent that this Debenture creatas security over any hedging or derivative contract, that security shall be

" by way of charge and this Debenture shall enly charge the net amount owed under, and in accordance with the .
terms of that hedging or derivative contract after ali applicable set-off, close-out nefting or combination of . -
accouniis has taken place.. '

_‘Bani’s ability to convert Floating Charge and automatic conversion -

5 {a).

: " -

The Bank may, by notice in-writing to the Company, convert the ﬂaating chargé craated by Clausge 4(?.‘.} :

- above into a fixed charge in respect of such of the property of the Company as may be specified insuch

notice. It may do so:

@iy - on or following the happening of any of the gvents mentioned in Clause 10 below: or '

iy, i it appears {o the Baok that such property is in danger of seizure, disfress, diligence, execution

o any other form of legal process or that the same, and/or the security now created in respect
- of if, is-otherwise in jeopardy.

In gither event, the ability of the Company to deal in any way with such proparty shail ceass sxceptis.
- the extent that the Bank may otherwise agree in writing.

* The floating charge creating by Clause 4(c) will convert a'u.to.maticaﬁ'iy inte fixed th'arges:-

(iy - if any ofthe cireumstancas set out in Clause 10{c), (d) or (&} ocolir; :
{iiy - if the Bank receives notice of an intention to 2ppoint an admmistramr ofthe Company,
iy if the Company creates or attempts to create securily over all or any of the. charged property

(other than seclrity permitted under this Debeniure or created pursuant {¢ a Paraliel Security
... Docurment),
(i3 - on the crystallisation of any other floating charge overthe charged property;

' {iv) in any other circumstances prescribed by law.

Restrlctlons on Company

8. - - The Company shall not, except with the prior written consent of the Bank:- S

- {ay

by

‘Degentire — D18 {02018 Revision].

treate, or attempt to treate; or aliow o subsist over all or any of the charged p‘r.b;.}érty,' any martgage,

charge, lien, trust, pledge or other security other than this Debenture, any Parallel Security Document -
and the mortgages or matters (if any} mentioned in Part 2 of the Schedule below; or

aflow any tangible property, forn*{ing part of the fixeéd charged property, to leave the possé’ssion of the |

Company {(except for the purpose of necessary repair or maintenance). or to he used by any person _

' other than the Company or for any purpose other than in connection with the business of the Company; '

Page 4 of 24



or

(€} release, exchange, comipound, set off, grant fime or agree to "z'my'dthe'rérr‘éh‘gemént in raspectof, or in -
—any ather way deal with, all or any of the debts except as expressly allowed by this Debenture; or

C{d)y - partwith, hire, lend, sell, assian or dispase of all, or any part of (or any right, title or interest in), the fixed
" charged property or all, or {except by a sale or disposal in the ordinary course of the Company's ordinary
day-to-day trading aclivities and forthe purpose of carrying 2n the same) ary part of, the remainder of
“the charged property.

- Land Registry Restriction

- 7. Inrespect of any part of, or interest in, the fixed charged 'property fitle to which is or bacomas registered at the .
“land Registry, the Compeny applies to the Chief Land Reg!strar to enter the following restriction an the
Proprietorship Register of the title of all such property.- '

"No disposition of the registerad estate by the proprigtor of ih'e registered estate is to bé registered withouta.
wiilten consent.signed by the proprietor for the time being of the charge dated in favour of .
- HSBC UK Bank plc referred to in the Charges Register.” B '

. Company's Obligations to the Bandc -

: '8. Unil this Debenture 1§ discharged the Ccmpany wills

@ (Y Insure, and keep insured, the charged property with such insurer and againét’ such risks and in
' © . such amounts and otherwise upon such terms as the Bank may reasonably require.. If the Bank
“makas no requirement, then in accordance with accepled prudent business practice from time.

o time in respect of property of the same type.

i Comply with the terms and conditigns of, and punctualiy'pay all premitims and ather mories _
" necessary for keeping up, such insurances or any other insurance referred to in Clause 4(b){x}.
(i ~Bed that the inferest of the Bank is noted upon all pelicies- of such insurance or (if the Bank

-reasonably so requires) that the palicy is he!d on a co-insured basis in the names of the-
Company and the Bank. -

) _ )i the Bank reasanably requires, prédUBe to, of deposit with, the Bank all such policies and the .

S receipts for all premium and other paymenis necessary for effecting and keeping up such
policias,
V) - Promptly hotify the Bank of anything which may give rise i a claim under such policy(ies) and

ensure that nothing is done or not done as a consaquence of which any such policy might be
adversely affected orwhich may increase the premium payable.

(viy -~ Notify the Bank priar to taking anv steps to open an account with an'y barik (other than the Bank)
or other persorm, . : :

{viiy ~ Comply in full with any obligations of the Company fo provide infarmation under the PSC Regime
te any company that shall have issued any shares in which the Company holds any interest
from time {o time. (Further, in this conneclion, on the date of this Debenture, the Company

. represents to.the Bank that it has complied in full with. any obligations it has under the PSC
- Redime o provide information to any company that shall have issued any shares in'which the -
- .Company hoids an interest and that no "warning notice” or “restrictions notice” {in each case as
defined in Schedule 1B io the Companies Act 2006} has been issued to the Company in respect.

“of alt or any part of the sacurities and remains in effact.)

Debeniure — D1 (02/18 Revision) -
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(illy ~ Cormply with 'aﬁy’ notice served on the Company under the Companies Act 2006 (including
“pursuant to Part 21A of the Companies Act 2008) within the timeframe specified in the notice. -

itis agreed (whether or not this Debenture shall have became enforceable) that:-

() - The Bank may (but need not) itself affect or maintain such insurances. i does so, the )
- Company shall be liable to the Bank for the expenses incurred by the Bank in doing so.

(i All sums at any time payable under any such policies of insurance shall (subject ta any prier
' .- -rights and claims of any third parly} be paid direct io the Bank. If the same are not paid directly
" to the Bank by the insurers then the Company shall be frustee of them for the benefit of the
Bank and shall transfer them to the Bank accordingly. The insurance monies shall at the option
of the Bank be applied (subject to Clause 27 below) in or towards the payment or discharge of -~ -
. the Debt or in making geod or racouping expenditure in respect of the loss or damage for which
such monies are raceived.

(b) - (i} Keep all buildings on any land charged by this Debénture and all fixtures and plant and
" - machinery on and in them (and all other tangible property camprised in the charged property) in _
good and substantial repair and condition.

iy Whenever any of the said buildings, fixtures, fittings or plant and ma‘chinéry are destroyed,.
damaged or deteriorates, immediately repair, réplace ahd make good the same, and ensure that -
- any such replacement property is subject to security in favour of the Bank on the same terms
as set out in this Debenture. If the Company shall fail to do so, then the Bank shall be entitled
- (but not bound) to do so instead.

(e} Notwithout the priorwritten consent of the Bank

'-(i) pull down or femovs the whole. or any part of any bui!di'ng.s fdrmin:g'par't'of the land chér‘gedby
’ this Debenture;

'('ii)' gaver or unfix or refriove a!ny' of the fixtures or ﬁt’ting'sj' of

(iily - except for the purpase of effscting necessary repairs to them or of feplacing the same with new
-~ or improved models or substitutes, remove any of the plant and machinery belonging to, or in
use by, the Company. :

() () - Camyon any trade, business of agricultural usé on ahy land now or afterwards Used by the -
' Company for the purposes of trade, business or agricuiture. It shall de so in accerdance with

- the standards of good managament from time to time current in the trade or business or {in the
- case of agricultural use) with the standards of good hushandry, fram time to time. 1t shall also ~

do 50 in accordance with the authorised planning use of such land. ' '

(iiy - Obtain, maintain and comply with- all licences, consents and other a'utho"ri'sa'tio'ns(ihci’udihg, -
—without limitation, environmental permits) and effect all registrations which may be necessary or

desirable in relation to all or any part of the charged property or any business or other activity
- from time 1o time carried on by the Company.

(&) ~ Not without the prior written consent of the Bank:- 3

) - carry out, or allow to be carried dut; on any land charged by this Debentiire, any development
- as defined in the Town and Country Pianning Act 1980,

(iy - enter info any agreement under Section 106 of the said Act: 6r .

Debenture —~ Die {02118 Revision) - - o
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o

(ii}.

Observe and perform all covenants, stipulations and conditions which from time to time affect -
©the use or possession of the charged property whether arising under any lease, Commanhold -

Community Statement, or other agreement under which the charged property is held.

Punctually pay all rents and other payments becaming due, or to become due, under .'a'ny'!e"as'e, : :._ o

 Commonhald Community Statement or other agreement mentioned above. Pay all taxes, rates, -

" payable in respect of any of the charged property as and when due.and the Bank may dosoas -

duties, fees, charges, assessments, impositions, calls, instalments and outgeings properly

' agent of the Company if the Company fails to do so and all amounts so paid by the Bank shall
- become part of the Debt and be payable by the Company to the Bank on demand.

N _.(iii}.' B

e

if the Bank so requires, produce to the Bank evidence sufficient to reasanably satisfy it thiat the
requiremenis menticned above have baen complied with.

“Comply with all statutory and other laws and regulations affef;ting the chargad gropetty. This will ) '
- include all environmental laws and environmental permits applicable from time to time to all or N
- any part of the chargad property or any business or other activity from time to time carried on - -

- by the Company.

Not allow any circumstances fo arise which could lead -

(a} to any competent autharity or other person taking action, or 'maki.ng a claim under any :
_environmental laws (including the requirement to clean up any contaminated land or the.

-~ revocation, suspension, variation or non-renawal of any environmental permit); or

. (.b} to the Company having o take action to prevent the possibility of any such action orclaim.. .

(il

Indermnify each of the Bank or Receiver (and their respective officers, agents and delegates)

" against all costs expenses and liabilities properly incurred {directly or indirectly) as a result of .
" any non-compliance or alleged non-compliance with any environmental laws in relation to all or
any part of the charged property or anything done or not-done on it

" order, direction, dasignation, resolution or proposal affecting all or any part of the charged .. -

Within.7 days after becéming aware of the same, give full particulars to the Bank of any notice;. .

property or (in the case of any land) the locality in which it is situated, given or made by any
planning autherity or other public body or authority whatsoever (including, without limitation, any
licensing autharity). '

~If the Bank reasonably requires, immediately, and at the cost.sf the Company, take all

reasonable and necessary steps to comply with. any of the matters mentioned in (h)(i} above -

and make {or join with the Bank in making) such objections or represenialions as may =

+ reasonably be available in respect of them.

() - Permit the Bank, its agents and any person authorised by it, to enter on any fand charged by this
" Debenture or on which any other part of the fixed charged property is. situated, at all reasonable times
and on reasonable notice (except in case of emergency) for the purpase of inspecting or valuing any of

- the fixed charged property and if the Bank calls for such a valuation (which it is entifled to call fer) that

shall be

at the expense of the Company.

3 Gy . Mot without the priar wriften consent of the'B.aﬂktm

.'(i).

grant ar vary, or agree {o grant orvary, any licence or tenéhcy affectihg:any. iah’d'charged by
this Debenture;
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iy
: - surrenders of leases, conferred by Sections 88 or 100 ofthe Law of Property Act 1925;
(i) in any other way, dispose, or agree to dispose of, or create, any legal or equitable estate or
o interest in any land charged by this Debenture,,
(W) - negotiate; settle or waive any claim for loss, damagé or other compensation (including without
© -+ limitation compulscry purchase compensation) affecting any land charged by this Debenture; or
i apply for an improvermient or other grant or da anything which might resull in any land charged o
' by this Debenture being subject o any statutory charge.
fky Ensure that, without the prior writter consent of the Bank:-
(i} - no peraan ofhier than the Company shall be reg‘istéred under the legisiation in force from time
- to time in relation {o the registration of land in England and Wales as proprietor of any land
charged by this Debeniure;
L no person shall becorme ertitied to any préprietéry Fight at intarest which méy'advmseéy affect - -
' the value of such land {unless such entitlement exizis at the date of this Debenture or-at the
time of the acquisition of such land by the Company) and the Company shall indemnify the Bank'

_ _ “for sl expenses reasonably incurred by the Bank in lodging from time to time cautions,

R restrictions of natices against the registration of title 1o any such land.
) {iy  Permanently keep all tangible moveable praperty forming part of the fixed charged property at
o - the Company's premises or at such other premises as the Bank may from time io time
~ reasonably approve in writing. _ '
(0 Keep such fived charged propérty within England and Wales and rofify the Bank upioh request
: of the location of such fixed charged property from time {o lime,
Ty ' Upor written rotice from the Bank, keep such fixed charged property at'the prem'i'ses"sa notified
- arat such other prémises as may be reasonably authorised in writing by the Bank.

(my - (y - Getinand realise the debts in the ordinary course of its business (which shall not extend fo
selling or assigning or transfarring any right or interest in them or in any other way factoring or
discounting them).

(i} - Pay the proceeds of such getting in and realisation, and all other monies received, recovered or
realised in respect of the fixed charged property, into such separate and denominated accounts
- as the Bank shall from time to time nominate in writing for such purpose or as the Bank may
- otherwise from fime fo fime require. If the Bank shall not nominate any such account, the -
Company's current account with the Bank shall be the nominated account for the purpase of -
this Clause 8(m). .
o .(iéi) " Pending such payment, hold such proc.e'eds and other monies upon trust for the Bank.
L (i) Exceptwith the prior wiitten consent of the Bank, not be enitled to withdraw or transfer from’
. any such account any monies standing to the credit of such account.
' -{n) ' ?’Un'ctuaily pay ali calls, instalments and other monies that may become due in 'r'e'spect of the securities.
{0 (i) Notexercise any of the rights and powers attaching to any of the securities in a manner which,

Debenture — De (02/18 Revision) -

axercise the powers of leasing, or agresing 1o lease, of of accepting o agreeing to accept -

in the reasonable opinion of the Bank, may adversely affect the value of the security created hy
this Debenture; and
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. 'Banlk's Powers

" attaching to the securities shall be exercisable by the Company or as it may direct.

Take all such necessary steps, and do all such gcts (includinig the payment as and when dug of

" any appropriate fees and policing against any infringement of, or challenge to, the intellactual
- property} to maintain the value, subsistence and validity of the intellectual property.

Whare appropriate; Use its best endeavours to protect and Safeguard the intellectual property

fromm and against theft, loss, destruction, unauthorised access, copying or Use by third paries.

Nat use, or allow to be used, of take any step in respect of any of the intellectual property in any
way which, in the reasonable opinion of the Bank, may adversely affect the value of it.

Deposit with the Bank: {and the Bank shall he entitied to ratain) all deeds, cartificatas and ather.
" documents canstituting or evidencing title to the fixed charged property (except inscfar as the -
- same are heid, or required fo be held, by any third parly in accordance with any obligation -
“ranking in priority to the security created by this Debenture). The Company shall be deemed to .
“have complied with this Clause. if it has complied with the equivalent clause of any Parallel

Secunity Document relating to the same fixed charged property.

On being reasonably required to do so by-the Bark, and ai the cost and expenge of the

~. Company-

{a) Execute; sign, deliver and do all things' necéssary (including, without limitation, the
" assignment of all or any of the debts and the transfer of all or any of the securities, o the.

Bank or its nomines and the giving of any notices and effecting of any registrations) as {and
in such form as) the Bank may reasonably reguire. This (among other things) is to perfect
- a legal morigage, assignment or other fixed security in Tavour of the Bank of all or such part
- as shall be specified in such rotice of the fixed charged property or otherwise to improve,
perfect or protect the security {including its pricrity) intended to be crealed by or pursuant
tc this Debenture or to facilitate the exercise of any powers, authorities and discretions
-conferfed under of in-accordance with this Debenture.

(o) Endorse, or éause to be endorsed; on any documents éoristittiting of evidericing fitle o the .
fixed charge property and give to third parties such natices of the security creatad by this
_Debenture as the Bank may reasanably require.

9, (a) . At any time before this Debenture is discharged (and whether or nat the same shall have becorrie
e : enforceable}, the Bank may, if and whenever, and so often as it shall reasonably think fit, apply the
whole or any part of the manies from time 1o time standing to the credit of any account as referred to in

- Clause 8(m) in or fowardsthe discharge of the Debt,

(b} It may pay the monies mentioned in (a) above to the credit of any ‘other account nominated by it
' - (including an account opened by it for this purpose) as security for any contingent or future liability of
the Company fo the Bank. -

(6) . Unless otharwise stated, all powers of ths Bank conferred b‘f this Debentiire shall be exercisable without
' prior notice to you.

Whisn the Debentiire becomes enfarceahle

10, This Debentiire shall became enforcesble= |

" Debenture = D1 (02/18 Revision)
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- case may he); of

if the Company is in breach of any of the 'obi'i'giaitions. underthis Debenturs; or

if the Company shall enter into any composition or arrangament for the benefit of its creditors; or

if any step is taken for the administration or winding up of e Company (which includes, without

-~ limitation, h each case, the board of directors orthe Company in general meeting, passing a resolution.

for the same) except where, in the case of winding up, the Bank has consented in writing forthe purpose
of a solvent reconstruction or amalgamation; or :

-if a third party shall take possession of, or a receiver shall be appointad over, or any secured ¢redifor of

the Campany shall seek to enforce his security in réspect of, all or any of the charged property or any”
other event shall happen which puts in jeopardy all or any part of the security created by this Debenture; -
or

" if the Bank, in its reasonable discretion, considers that any claim may be or has been made against the

Bank underany bond, guarantee, indemnity or ather confingent liability issued or entered into for any -
liabilities of the Company in respect of which the Bank reasonably considers that it may not be orhas.
not beenindemnified on demand or 2s and when required under any agreemerit it has with the Company

- regarding the same;

if any security granted under a Parallel Security Document has become snforceable: or

_if any other event shall ooour which has been agreed by the Company and the Bank as an event upon
the cccurrence of which this or any other security for the Debt! shall be enforceable.

_if any of the above should coours

() -the powers of sale and of appainting a receiver confarred by Section 101 of the Law of Property.

Act 1925 shall immediately arise and become exarcisable by the Bank free from the restrictions

- ‘contained in Sections 103 and 109 of that Act and

Nt C L the powers of leasing, or agraeing 16 lease, or of 'ac'c:é'pt'é'ng'o; agreeing 1o 'acce'pt'.su'rren.dérs of
- leases {conferred by Sections 92 and 100 of the Law of Property Act 1825) shall immediately_ o

hecome exercisable.

These powers are available fo the Bank whethar or nof the Bank shall then be in posséssion of all or
-any part of the charged properly. The Bank may grant a lease at a premium and for any length of term -

and, generally, without the necessity for the Bank to comply with any restrictions imposed by, or other

provisions of, the sections and legislation mentioned above {and so that for the purposes of Sections 99

and 100 of the Law of Property Act 1925, the expraession "morigagor” shall include any person deriving -
title under the Company and sub-sections 88-(18) and 100 (12} shall hot apply).

. Appointment of Administrator or Receiver

1. (@)

: (b)”

 Debenturs ~ Dle (028 Revision)

The floating charge created by this Debenture is intended to be a qualifying floating charge as defined

by paragraph 14 of schadule B1 to the Insolvency Act 1986,

- Atany time after having been requesied to do sa by the Campany, orafter this Debenture has betome
enforceable (and whether or not any of the evenis mentionad in Clause 10 are continuing), the Bank -
“may appoint by deed or by writing under the hand of a duly authorised officer of the Bank, or otherwise

{i) any-one ar more persons to be administrator of the Company {each an "Administrator”) or (i) any one -
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where necessary, include any person subsiiiuted as Administrator or Receiver.

{ey The Bark may (so far as it is lawfully able to do $0) from time to time by dead or by writing under the
~ hand of a duly authorised officer of the Bank or otherwise, remove any person. appointed to be’
. ) Adminisirator or Receiver and may in 4 similar way appoint another in his place. '

(dy - If atany fime twoor more persons shall Hold office s Receiver of the same property, each ong of theri
shall be separately entitied (subject to any contrary direction in the appointment) to exercise all the
- powers, authorities and discretions conferred on them.

(&) - The power to appoint a Receiver shall be in addition to all statutory and other powers of the Bank under
" the Insolvency Act 1986 and the Law of Property Act 1825,

. (f}' - The power to appoint 2 Raceiver shall be and remain exercisable by'{he Bank even though there may -
' be a prior appointment in respect of all or any part of the charged property. -

120 (8} The Bank shall not, nor shall the Reteiver, bé liable to account as martgagée in possession in respact
' cof all or any of the charged property nor be liable for any loss upon realisation or for any neglect or
default {unless wilful) of any nature whatsoevar in connection with all or any of the charged property for

which a mortgagee in possession might as such be liable.

by Al reasonable costs, chargés and expenses properly incurred by the Bank ar Receiver (including its -
' - internal management and administration costs and the. costs of any proceedings in relation to this
. Debenture or the Debt) shall be paid by the Company. '

13, The Receivar shall be the agent of the Company and the Company shall be responsiblé for his acts and
. ramuneration as well as for any defaults commitied By him,

. Powers of Receiver

14, The Receiver shall {subject ta ary limitations. of restrictions expressed in the document appointing him but -
notwithstanding any restriction or limitation binding on the Company under this Debenture or any winding-up ar
. dissolution of the Company or any-analogous proceedings in any jurisdistion) have ali the powers (as varied and
extended by this Debenture) conferred on receivers by the Insolvency Act 1986 and the Law of Properiy Act -
1825 and (without affecting the above in any way) the following powers -

@y Al tosell transfer, assign, convey or grant, accept surrender or'véry, tarminate or surrender leases
' " of or in exchange and enter inte and or terminate leases of any of the charged property, and

(i, i any other way to dispose of, or deal wilh, all or'ény of the charged property in respact of which
"~ -the Receiver is appointed (or agree any of the same} and in either case in such a way and
. generally on such terms and conditions as he reasonably thinks fit.

- Any transaction mentionad above may be for such paymerit or other cansideration as the Receiver shall -
think fit, This is so whether for a lump sum or a consideration payabie in instalments and whether for
_ " cash or otherwise, in the case of the latter, it shall form part of the charged property and be charged
 with the payment and discharge of the Debt, '

' Fixtiires and plant and machinery may be taken and sold separately fram the premises o which they
are fixed {or in which they are contzined) without the consent of the Company being obtained or
hecessary. '

Debentiire — Die (02/18 Revision) o
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by To take 'po.sséésioh of, collect and gét in, all or a.ny of the charged property in ré'Spe'ct.of' which the
.- Receiver is appointed and for that purpose to make such demands and take any proceadings asthe
. Receiver shall reasonably think fit. ' '

(€) - To carry.on, manage, dévelap, reconstiuct, amalgamate or diversify (or agree the same) any trade or
business (including farming) as has from time to time been carried an.the whole or any part of the fixad
charged property.
(@ @ - To make any arrangement or compromise between the Compary and any other person which
© the Receiver may reasonably think expedient.
(ily * To take, defend or participate in any proceedings (including, without ‘fimitation, arbitration
- proceedings) as the Receiver may reascnably think expediant.
&y Te s."n.ake, effect gnd complete such improvements, development and répairs 10 a'ny' of the charged
' properiy as the Receiver may reasonably think expedient. '
. .(f)'  To make calis (and to enforce payment of them) conditionally, or unconditionally, on' the members of -
' _the Company in reapect of any uncalled capital with the benefit of all the powers in the Articles of

Asszociation of the Company conferred on the directors.

(@) Vo appoint managers, officers, servants, workmen, nominees and age‘n‘té' for any of the pUrposSes '

mentionad in this Clause 14 at such remuneration and for such periods and on such terms as the -

‘Receiver may reasonably determine,

Ry M the Receiver thinks fit, but without affecting the indemnily contaired in Clause 22 below, to effect with -
' any insurer any policy or policies of insurance. either in liey, or satisfaction of, or in addition to, such
- indemnity.
03 B delegate by powe.r cf'attorhey, of in any other way, to any person or Epe'rs'dhs approvad En'wriﬂﬂg by

“the Bank, all or any of the powers, authorities and discretions which are for the time baing exarcisable
by the Receiver under this Debenture,

A (j) iy To pramote the formation, or otherwise acquire the share capital of, 2hy body corporate with a

: _ | wisw fo sush body corporate becorming a subsidiary of the Company or stherwise;
Gy - o purchase, lease, or otheriise acquire any interastin all or any of the Campany's underisking _ '
" .and property;
i)y tocarry ohvany Busifiess i succession to the Company of ary subsidiary of the Compary;
“and ih-gach case, as the Receiver may othatwise reasonably think fil, .

Ky To épply for, and otherwise take such steps-as the Receiver may censider reééonably-.neéesi:sary'o'r _
- desirable to obtain (in the name of a nominee or otherwise), such licences, consents, permiis. and -
_approvals-as the Receiver may reasonably think -expedient.

) ' ) : To make elections for value added tax purposes as the Receiver r‘n'ay': reasgnably think fit.

L (m} - Forany of the purposes authorised by this Clause, to raise maney by borrowing from the Bank or from .
' . any other person on the security of all or any of the charged property in respect of which the Recaiver
is appointed. : . -

) The Reéceiver may raise money as mentioned above on such terms (including, if the Bank shall
- 'consent, terms under which such security ranks in prierity to all or any of the security created by~
this Debenture) as the Receiver may reasonably think fit; and

D'ebehi’ura—D?é(i}EﬁB Revision} S _
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15.

()
(o) -

oy

~ the case of the powers.contained in paragraph (f) above, on behalf of the directors of the Company.

(@)

{c)

'(d'}'

{iy - the repéymen{ of all sueh monies and the paymant of interest on them and related costs 'Cha'rge'S'.
" and expenses, shall be treated for 2ll purposes as expenses properly payable by the Receiver.

To'exersise any of the powers which the Bank would be antitled to exercise under this Debanture.

To do all such other acts and things as the Receiver may reasonably consider to be incidental or
necessary fo any of the matters or powers mentioned above or which the Receiver lawfully may or can -

- do as agent for the Company.

To exarcise any of the above powers ori behialf of the Company of on the Receiver's own behalf or in

Subjact to claims having priority to the security created by this Debenture, all monies raceived, recovared or
_ realised by the Receiver or {on any exercise by the Bank of its enforcement powers urider this Debeniure) the. -
. Bank, shall be applied ir the following order:-

- In payment of all reasonable costs, charges and éxpen'seé of, and incidental to, the appointment of the: .
‘Receiver and to the exercise of all or any of the powers of the Recaiver or the Bank and of any other

autgaings properly payable by themi. Thig includes, without limitation, the repaymeant of monies

" borrowed as referred fo in Clause 14{m} above and the payment of interest and related costs, charges,
cand expenses (fo the extent that the Bank has consented to the same being secured in priority to the

secunity created by this Debenture) and all amounts payable by the Bank to the Receiver under any

“order of any court or otherwise.

In payment of remunération to the Recéiver at such rate as "ma'y from time to time be agreed bétWEen_
the Receiver and the Bank,

I payment to the Bank in o towards paymient or discharge of the Debt and all other amotints expressed

o be secured by, or due or payable to the Bank under or in conneclion with, this Debenture.

In payment of any surplus 16 the Company orany other person entitled fo it.

" Power of Atiorney

16. .

ay

| R (b)

. The Comipany irrevocably, and by way of security, appoints the Bank, any Receiver and each of.tﬁaér'_ '
respective delegates, jointly and also individually to be the atiorney and attorneys of the Company. Any -

attorney is authorised by the Company to do all things which the Company may be required to do under

- this Debenture. This includes {without limitation) anything which the Bank or the Receiver (or any such

delegate) may consider necessary or sppropriate for, or in connection with:

i) -t improvamant, perfection or protection of the security intended 16 be Cfea’ted"b? this

“Debenture; or

(i}~ ke exercise of any of the powers autharities and discrations conferred under it

The Company ratifies and confirms: {and agrees to-do-sa) whatever any such attorney shall do, or -

attempt to do, in the exercise of all or any of the powers, authoritizs and discretions mentioned above
or under this power of aftorney. This power of altarney is to secure the performance of obligations owed

to-the denees within the meaning of the Powers of Aforhey Act 1871,

Bank has Powers of Receiver and other powers -

17,

Debenture — D1e {02118 Revision)

M

. Without affecting any other pawers, authorities and discretions af the Bank, all or any of the powers,

authorities and discretions: conferred upon the Receiver {whether arising under this Debenture or
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otherwise) may also be exercised by fhe Bank at any time after this Debenture has become enforceable.
This is so whether or not a Receiver has been appointed.
(iy -~ The Bank shall aiso be entitled to delegate by power of attarnay, of ifi any o’th'e'r'fnsnner'.- to any pé'rscn
. or parsens all or any of its powers authorities and discretions. :

(il  No such delegation mentioned above shall pravent thesubséqﬂent' exercise of fhe-powers’, authorities

- and discretions by the Bank itself or prevent the Bank from making any subsequent delegation of them
- tosome other person..

" {ivj .- The Bank may revoke any such delegatidh at any time. -

BT

At any time after this Debenture shall have become enforceable, or after any p'dwérs conferred by:any interest _
" having priority to the security created by this Debenture shall have become exercisable, the Bank may redeem .-

such or any other prior interest or arrange the iransfer of it to itse!f. It may settle and pass-the accounts of any

“third party concerned and any account so settled and passed shall be conclusive and binding on the Company.-

- All monies paid by the Bank to the third parly in accordance with such accounts shall as from such payment be

due from the Company lo the Bank on current account and shall bear interest and be secured as part of the

. Debt.

9.

The rights znd remediss af the Bank under this Debenture are in addition .to,-an'd-nat in substitufion for, ANy

_ rights or remedies provided by law.

200

31

The restriction on the right of consosi'd'a'éin"g m’brtgag’es‘ contained in Section 63 of the Law of Property Act 1925

shall not apply to this Debenture,

(ii - If the Company at any time fails to perform and observe the terms, and obligations contained in this g
- Debenture, the Bank may (but without being under any duty to do s0) take such steps as in its reasonable
opinion may be reguired to remedy such failure; and

L '(ii')" this includes; without limitation, making any payment, and for ihe purpose mentioned in (i) above, the

- Bank and its agents may enier upon anyland of the Company without being regarded as having enterad
“into possession of it.

Indemnity

22,

“they might incur in the exercise {or apparent exercise) of any powers, authorities and discretions under or in

Thé-Cnmpany agrees o fully .indemnéfy each of the Bank and the Receiver from and against all and.an“y liability

connection with this Debenture (with the exception of fraud or wilful default on the part of the Bank or the

Receiver, but only to the extent committed by any of them) or any failure by the Company fo comply with any of

" its okligations under this Debenture.

Protection of Purchasers

23,

- Debeniure = D'1 e (02118 Re'visi:c'n)

Mo purchaser or sther persoti dealing with the Bank or the Recei'v'e’r‘ {or any of their respective delegates)

{i} ~shall be bound or entifled to see or enquire: whether any power, authorlty or discretion under this '
DCebenture has arisen or become exercisable; '

(i} -~ beconcerned with any notice to the cantrary or o see whether any dalegaﬁon shall have lapsed for any
. reason or been revokad; or

(il be bound or entitled to conser himself with th‘é'proceédS'Uf any sale or other deéliﬁg or be answerable S

in any circumstances for the application of the said proceeds.
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Payment of costs, charges and expenses

24,

The Company shall reimburse to the Bank on demand on a ful indemﬁity basis, all costs, charges and expenses .

{including, without limitation, all amounts reasonably defermined by the Bank in be necessary 1o compensate it -
. for internal management or adminisiration costs, charges and expenses) praperly incurred by the Bank:-

aUS
Gy

iy

i ensuring this Debenture is effective;

in conniection with the impravement, perfection or protection of the security creatad by this Debenture; .

“in the exercise of ariy rights, remedies, powers, authorities and discretions conferred under, or in
" connection with, this Debenture,

 (togettier with any value added tax or similar tax charged or chargeable in respect of such costs, charges and
expenses).

" All such amounts shali be debited to an account in the name of t'he'Cbmpain.y_. Until- they are reimbursed th'ey

shall bear interast at the rate of three per cent per annum over the Bank of kngland base rate from time to time

calculated and compounded monthly and/or according to the Bank's then current practice and shall be payable
- on demand. They will be secured as part of the Debt by this Debenture.

" indéependence of Security

25

'-_'26.__

T
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e

{a] -

(b}

(a)

By

This Debentura shall be in addition ta, ahd'.ind'epehdénf of, avery other security which the Bank may at
Cany time hold for any of the Dabt secured by this Debeniure.

No prior security held hy the Barik over all ar any of the chargad 'property'shali 'rﬁerge- in t'h'e'se'fiu'rify'

created by this Debenture.

“This Debenture shall remain in flll foree and effect as 2 santinuing sét:u‘rit'y unless and untif the Bank
Cdischarges it

o _' " Bank's powers to deal with Accounts and Morey Recéived _

1§ the Bank receives riotice of any subsequent charge of thier interest affecting all or any of tha charged -~

property (other than arising under a Parallel Security Document), the Bank may open a new account or

“accounts for the Company in its books.

Ifthe Bank does not do so, if shall be regarded as having done so unless the Barik gives express written

notice o the contrary to the Company. Notwithstanding any approprigtion by the Company to the o

confrary, as from the time of receipt of such nolice, all payments made by the Company to the Bank
(other than those deall with under Clause 8{m}) shall be ireated as having been credited to a new -

- account of the Company. Such payments will not be applied in redustion of the amount due, owing or
“incurred from the Company to the Bank at the time when it received the notice.. .

All monies received, recoverad or realised by the Bank tader this Debenture (including the proceeds of
any conversion under Clause 30 below) may, in the reasonable discretion of the Banlk; be credited to

- any suspense or impersonal account,

They may be Held in such account (where the}'r's.hail. rot reduce the D‘ébt} for 'sc'!'an'g’ a3 the Bank nié‘y

think fit pending the appiication from time to time of such monies and all accrued interest {at the rate, if

any, agreed in writing between the Company and the Bank from time ta fime) in artowards the discharge

of the Debt.
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28, The Company waives any right of set-off it thay have now, or at any time in the Tuture, in respect of the Diebt

{including sums payabie by the Company under this Debenture).

28. " The Rank may certify or determine the amount of a rate or amount applicable or due under this Debenture and
~in relation to the Debt. These ceriifications and determinations by the Bank shall, in the absence of manifest.
“error, be conclusive evidence of those rates and amounts.

. Currency Conversion

30, (& For the purpasé or pending the discharge of the Debt, the Bank may canvert 2ny monies received, -
recovered or realised by the Bank under this Debenture (including the proceeds of any previous -
 conversion under this Clause) from their existing currency of denomination into such other cusrency of

denomination as the Bank may reasonably think fit,

{by - . Any such conversion shall be made at the Bank's then prevailing spot selling rate of exchange for such -
other currency against the existing currency. :
ey ~ Each previous refarence in this Clause to a currency extends to funds of that cwréhdy and, for the
' avoidance of doubt, funds of one currency may be converted into different funds of the same currency.

" Dealings with you and others

KL . The Bank may, in its discretion, grant time, or make any other arrangement, variation or release with 'é'n'y p‘efs'cn'
“or persons not party to this Debenture {(whether or not such person or persons are jointly liable with the

Company) in respact of any of the Debt or of any other security for it. If it does, it will not in any way affect either. _ '

this Debenture or the liahility of the Company for the Debt,
Bank’s Right of Set-Off
32, .. In addition to all fights of set-off conferrad by law; the Bank may'éét eff any mon‘ey standing from time to time to _
- the credit of any account the Company has with the Bank against the Debt. If the obligations ara in different -
- currencies; the Bank may convert either obligation into the other currency in accordance with Clause 25,

Preservation and Retention of Becurity

.33 (a)  Anysetlement, discharge or release (including in relation fo this Debentlre of the Debt) betwaen (1) e
Company and (i}) the Bank or the Receiver (the "Relevant Person{s)") shall be conditional upon na
security given, or payment made, to the Relevant Person{s) by the Company {or any other person) being

" avoided or reduced as a result of any provisions or enactments relating to insolvency for the time being
in force in any jurisdiction,

(65¥  In the event of such security or payment being avaided of reduced, the Relevant PIEIFSOF](S) shall be o
N entitted {o recover the value or amount of such security or payment from the Company subsequently as
- if such setflernent, discharge or release had not occurred.

. Nofices Governing Law and Jurisdiction

34, Without affecting any other lawiul method of service, ahy demand or nofice to be made or given by the Bank o

~the Company {including without limitation, a demand for nayment of ail or any of the Debt) may be made or
given by any manager of officer of the Bank or of any branch of it-

o (a) By letter addressed to the Company and delivered to. any officer of the 'C'o'mpa'ny at any place or sent
by first-class post to, or left at the registered office of, the Company or any place of business or aclivity
of the Company tast known fo the Bank.. If sent by post it shall be regarded as having been made or

-~ given at npon on-the second day following the day the letter was posted.

' Debenture — D1e (02/18 Revision) - .. R _ o
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3B (a)

by

" By fax or other electroriic means to the fax number or electroniz mail address of the Company last
- krown to'the Bank. I shall be regarded as having been made or given at the time of fransmission..

English law governs this Debeniure, its interpretation and any nan-contractual obligaiions-arising-f‘rcz'm'- '

| or connectad with- it.

Both the Company and the Bank submit ta the exclusive jurisdiction of the courts of England and Wales

- inrelation to all claims, disputes, differances or other matiers (including non-contractual claims, disputes, . '
differences or other matters) arising out of ar in connection with this Debenture.

~ Disclosure of lifformation

36, The Company consents fo the disclosire by the Bank of any information about the Company, this Debenture,
the charged property-and the Debt:-

L {ay -

to any parson to whom the Bank has transferred; or propaseé or may pr'o'pc}sé ta-fransfer, all or any of

its rights under this Debeniure andfor the Debt and {o any rating agencies and any advisers io the Bank
- in connection with such transfer; and/or
Ly " to any person with whom the Bank has entered info, -or proposes to enter into, any contractual
o - arrangements in connection with this Debenture and/or the Debt; and/or
(oY to any company within the HSBC Group being HSBC Haldings ple and its assaciated and -subs‘i'di'ary' -
' - companies from ime to time, or any of its or their agents; and/or
(Y toany insurer who s to, or wha proposes to, provide Insurance to the Bank ih'rESped of the charged .
praperty, this Debenfure andior the Debt, and/or
(e} to any other person to whom, and to the extent that, such information is requiréd to be disclosed by any
. applicable law or regulation.
Transfer of Rights .
7.
- (a) The Bank may transfer all of any of its fights under this Debentiire and/ar the Debt to'any person at any
: fime,
~(b) Ifthe Bank transfers all or any of its rights under this' Debenture andior the Debt, the Campany's rights
 under this Debenture andfor the Debt (as the case may be) will stay exaclly the same.
() The Cormpany will be bound 1o any person 1o whom the Bank transfers any such rights. That parsen o
: wilt have the Bank's powers and rights so far as the Bank transfers these to that person. The Bank will
' be released automatically from its obiigations to the Company so far as that person assumies the Bank's
. ohligations.
{d) TheC’omp‘any‘ will at-the expense of the Bank or the serson to whom the rights are transferred, do
- anything reasonably requested by the Bank to effect a transfer of all or any of its rights. under this
Debenture andfor the Debi. ' '
{8} - The Cowmpany will not transfer all or any part of its rights undar this Debenture and/or the Debi withoul
the prior writien consent of the Bank.
(i Inthese Transfer of Rights provisions and in the Disclosure of Infarmation Brovisions above: .

Debantura — Die (0218 Revision)

- (i} the term transfer means sale, assignment and/or transfer by novation;
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- (liiy the term persoi migans any person, trust, fund ér other entity. -
' The.B"ank’s .wa"itten consent and reasonable raguirement
38, (@)  Where the words “without the Bank’s written consent” appear in any Clause, the Bank will ‘ot
unreasonably withheld consent.- The Company agrees that it is reasenable for the Bank to refuse to
- consent to.something if, in the Banl's reasonable opinion, it-adversely affects or might affect:

W - the Bank's secirity under this Debenture and its ability to enforce i; -
(iy - the value of that which is secured to the Bank and its ability to sell the same:
-(iiij’  the Bank's ability to recover the Debt; or

(i) the assessiment of the value of this Debenture a5 an assel of the Bank,
_'(b) . Where the words “the Bank raasonably requires” appear in any Cﬂauée. the Comipany agress that it is
- reasonable for the Bank to require something if, in the Bank's reasenable opinion, it will ar might assist

in:

RORS the preservation of the Bank's 'séi:;u'ﬁty under this Debenture or the valus of that which is
'secured by it; or :
iy the Bank's ability to recover the Debt.
“Severance and Modification - Unenforceability
ag. (ay ifanyofthe Clauses {or part of a Clause) and/or any of the paragraphs (or part of a paragraph) becormes

o invalid or unenforceable in any way under any law, the validity of the ramaining Clauses {or part of a
‘Clause) or paragraph (or part of a paragraph) will not in any way be affected or impaired.

Y - Ifany nvalid or unenfarceable Clalse or paragraph mentioned above (or part of eifher) would notbe
‘invalid or unenforceable i its form or effect were modified in any way, it shall be deemed to have the
modified form or effect so long as the Bank consents.

‘Parallel Security

:'40. A The Cambaﬁy may at any time enter into a Parallel Security Document: Entry into and performanice of
 the terms of g Parallel Security Documeant shall not breach any term of this Debenture.

{by . The Company consents fo the Bank and HSBC Banlk plc entering inta priarity, intercraditor of Sther

similar arrangements (to which the Company shall not be party) to reguiate the ranking of the security

- -granted by the Company under this Debenture and any Parallel Security Document.

Inferpretation:-

41, {a) The words or expressions- .
) - “the Company” shall include aréy person from time o fime deriving title under the Company..
(i) "the Bank” shall include its successors and ransferees and in both cases 1o the extent of their :

: respective rights and benafits. (including, withaut kmitation, any person in whom under the laws
-of such person's place of incorporation al) or substantially all of the assets and liabilities of the
- Bank become vested),

Debanturs — Die (02418 Revision) T
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- (b}

e

RO

ey

(i

“anvironmental laws” includes all applicable laws, regulations and directives {and all notices,

circulars, orders, judgments and decisions of any court or other competent authority in any'
jurisdiction) concerning the pollution or protection of the environment or the haalth of humans,

. animals or plants. This includes, public and workers' health and safety, the generation, use,..

BRG

iy

(il

iy

. "Holding .'.r:dm'pany

treatment, storage, transpartation or disposal, or discharge or release into the environment, of

- any chemicals or other pollutanis or contaminants or industrial; radinactive, dangerous, toxic.or -
- hazardous substances or wastes (in whatever form and including noise and genetically modified .

organisms).

" 'spvironmental permifs” means all permits, licenses, coniserits, approvals, cerificates and othar
- authorisations (including all conditions applicable to them) required under any environmental

laws,

" "subsidiéry” and “subsidiary undertaking" shall have. the Smeanings
respectively. set out.in the Companies Act 2008 (as the same may be ametided, varied or -
replaced fram time to time).

"PSC Regime” means the regime relating to ";'paap'l'e' with significant control’, as sat out in Part’
- 21A of the Companies Act 2008 and The Register of People with Significant Control Regufations
2018,

TNTYS

“include(s)”, “inchiding” and "in particutar” shall be construed as bainghy'ﬁ#ay of ilustration ar

“emphasis only and shall not be construed as, nor shall they take effect as, limiting the generality

of any preceding words.,

“other” and “otherwise” shall not have their meaning narrowed on account.of any preceding
words where a wider construction is possible, '

- "Paraliel Security Document” means any security document in respéct of any asset secured

under this Debenture entered into by the Company in favour of HEBC Bank ple.

Any reférance to a person shall include any person, company; corporation, body corparats, governméﬁt-,. '
state {or agentcy of a state) and any association or partnership (whether or not having legal persanality)
of any of these,

_ Any reference to any statute or any section of aty statute shall be regarded as including reference to

any statutory modificatian or re<enactment of it for the time being in force.

-References to the singular shall include the gﬁluré! and vice versa; the use of the male pronoun shall
‘include the famale and neuter; the use of the neuter pronoun shall include both the male and the female..

The headings are used for guidance onlfy. .

Company’s compliance with Memorandum and Articies of Association

42 Thé Company confirms that this Debenture does not contravena any ﬂfthe'provésions'of its Memorandum and
Articles of Association,

INWITNESS this Deed has been executed and is infended to be and is delivered-on the date fifst mentioned above,

" Debenture - D1e (02/15 Revision)
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" The Scheduie referred to abova.

Part 1
| (Freehold andor leasehald land)
 Registered Title
Al the property(ies) comprised if the following tile(s) at the Latid Regisiry:
 Title Number

Short description of the property

Unregisterad Title
Al the property(ies) now vested in the Company and comprised in the Deed(s) referred to below:. -

. Shortdescription of the property . -~ Dats . Deed/Document - Parties

. _ o Par s _ . o
{Prior mortgages or othar matters relating to the property described abave) -

- Shortdescription of the Property | Légal/Morigage/Charge dated.  Parties |

© Debenture ~ Die {02/18 Revision) . U
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.'_'actlngbya Yy

Execited as a Deed by ) .

_ \»é@mm %‘%%XW’X%_umﬁﬁﬁ y

director . T

A TA .MQL@)@: : ..F;'.I‘irec't'o'r-

. {name of director}

1N THE PRESENCE OF

Sighature of Witness y/ﬁ%{jé«? A

printfulname < -éamﬁm i~ @fwcgpﬁm@éﬁ% -

B AddrESS : %{}MW ‘:T Q;M{Mw? :“Q’ﬁ’{“ﬁﬁg?’ )

Geasgow

T LED

"Occiupafidn: B S gﬁmf O

-OR_”

" Executed as a Deed by the Com pany acting by N
 Signature _ M ' W .

.'Namemfufl ﬁ&,&g‘!ﬁiﬁx C—%ﬁféﬁ,iﬁ f““LEDf)

(B!oc!q latlers)

..:S.!.gnature : ///M/

- Director

L% ' D’ire’ctoﬂSécrét‘éry- .

Name in full ﬁf@\jf} WQLL{%W{,@M‘V Leiini ] ’ESfW @“{K&«W‘r
{Block letters)

~ Farand on behalf of HSBC UK Bank ple

Debenture — De (02/18 Revision): - : R
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- {name of director)

Executedasa[}eedby - } .......... e e e e e e e
Errort Bookmark not defined.

acting by a R ¥
Cdirector - )

PTL&S\A";{{ N&LE‘DD .- } | '.Direc:.ta.r' o ._ ......

INTHE PRESENGE OF : \ :_ o L
Signature of Witness . @?}M&b |

. [r— o feeianper, Buvce posie |
Address : o 207 Sr ViveenNT Stieger

LS

QrAas qow
G LRz

- Gc@upaﬁ‘oﬁ ' S‘i‘ﬁ—«-l'b FTOR. -

Executed asa ) Deed by the Company ac:tmg by RIS
%{\M ' Directer |

'_'_Nameinfuu ALASTAME Q&wgﬁ%t_ MQLE‘D&

{Biock ielters)

S:gnatwe / /{/7/ / {

" Slanalure

s

ik W 'ﬁiréatoriSedmtary’

Name’ mfu!i i){‘}\,!E:D W('L/f‘(ﬂ‘fu"rf\) L!NW{ CE?!QS:*W

{Biock letlers)

" Debenture — e (0218 Revision)
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