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nufc.co.uk Limited 1
Financial statements for the year ended 30 June 2017

Director’s report

The dicector presents his report and the financial statements for the year ended 30 June 2017.
Results and dividends

‘I'he loss for the year, afier taxation, amounted to {178 (2016: £nil).
"The dircctor does not recommend payment of a dividend.

Principal activity and business review

‘The principal activity of the company was previously to exploit an exclusive licence of the internet and cectain media
rights of Neweastle United Football Company Limited ("the club"), including the operation and hosting of the club
website www.nufc.co.uk. These activitics have since been reansferced to another group company.

Director

The director who served durcing the year was:
L Charnley

Director's responsibilities statement

The director is responsible for preparing the Ditector’s report and the financial statements in accordance with
applicable law and regulations.

Company law requites the dicector to prepare financial statements for each financial year. Under that law the director
has elected to prepare the financial statements in accordance with applicable law and United Kingdom Accounting
Standards (United Kingdom Generally \ccepted Accounting Practice), including Financial Reporting Standard 102
“The Financial Reporting Standard applicable in the UK and Republic of Ircland’. Undec Company law the director
must not approve the financial statements unless he is satisfied that they give a true and fair view of the state of
affaics of the Company and of the profit or loss of the Company for that period. In preparing these financial
statements, the dircctor is required to:

. select suitable accounting policies for the Company's financial statements and then apply them consistently;
. make judgements and accounting estimates that are reasonable and prudent;
. state whether applicable UK Accounting Standards have heen followed, subject to any materal departures

disclosed and explained in the financial statements; and

bl prepate the financial statements on the going concern basis unless it is inappropriate to presume that the
Company will continuc in business.

The director is responsible for keeping adequate accounting records that are sufficient to show and explain the
Company's transactions and disclose with reasonable accuracy at any time the financial position of the Company and
enable him to cnsure that the financial statements comply with the Companies Act 2006. He is also responsible for
safeguarding the assets of the Company and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.

Political and charitable contributions

‘t'he company made no political or charitable contributions during the year (2016: £nil).
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Financial statements for the year ended 30 June 2017

Director’s report

Disclosure of information to auditor

The director confirms that:

. so far as the director is aware, there is no relevant audit information of which the Company’s auditor is
unawarce, and

. the dicector has taken all the steps that ought to have been taken as a director in order to be aware of any
relevant audit information and to establish that the Company's auditor is aware of that information.

Auditor

The auditor, Grant Thornton UK LLP, will be proposed for reappointment in accordance with section 485 of the
Companies Act 2006.

.
This report was approved by the board on 23 Marthl 2018 and signed on irs behalf.

._.._’———-Q_:\(_

L Charnley
Director



o Grant Thornton

Independent auditor's report to the members of
nufc.co.uk Limited

Opinion

We have audited the financial statements of nufc.co.uk Limited (the ‘company’) for the ycar ended 30 June 2017
which comprise the Statement of income and retained earnings, Statement of finaacial position and notes to the
financial statements, including a summary of significant accounting policics. ‘The financial reporting framework thar
has heen applied in their preparation is applicable law and United Kingdom :Accounting Standards, including
Financial Reporting Standacd 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland’
(United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:

. give a toue and fair view of the state of the company’s affairs as at 30 June 2017 and of its loss for the year
then ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

. have beca prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audir in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Qur cesponsibilities under those standards are further described in the Auditor’s cesponsibilities for the audir of
the financial statements scction of our report. We arc independent of the company in accordance with the ethical
requirements that ace relevant to ouc audit of the financial statemeats in the UK, including the FRC's Ethical
Standard, and we have fulfilled our other ethical cesponsibilities in accordance with these requirements. We belicve
that the audit evidence we have obtained is sufficicnt and appropriate to provide a basis for our opinion.

Who we are reporting to

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companics Act 2006. Qur audit work has been undertaken so that we might state to the company’s members thosce
matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company’s
members as a body, for our audit work, for this report, or for the opinions we have formed.

Conclusions refating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to report
to you where:

- the director’s usc of the going concem basis of accounting in the preparation of the financial statements is
not appropriate; or
. the director has not disclosed in the financial statements any identified material uncertainties that may cast

significant doubr about the company’s ability to continue to adopt the going concern basis of accounting for
a period of at lcast twelve months from the date when the financial statements are authorised for issue.



o Grant Thornton

Independent auditor's report to the members of
nufc.co.uk Limited (continued)

Other information

The director is responsible for the othec information. The other information camprises the information included in
the annual report, other than the financial statements and our auditor’s report thereon. Our opinion on the financial
statements docs not cover the other information and, except to the extent otherwise explicitly stated in our report,
we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materally misstated. If we identify such material
inconsistencies or appazent material misstatemeats, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, hased on the wock
we have performed, we conclude thar there is a material misstaternent of this other information, we ace required to

report that fact.
We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

[n our opinion, based on the work undertaken in the course of the audit:

. the information given in the director’s report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and
. the director’s report has been prepared in accordance with applicable legal requirements.

Matter on which we are required to report under the Companies Act 2006

In the light of the knowledge and understanding of the company and its environment obrained in the course of the
audit, we have not identified material misstatements in the dicector’s report.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires
us to report to you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; oc

. the financial statements are not in agreement with the accounting records and returns; or

. certain disclosures of director’s remuneration specified by law are not made; or

. we have not received all the information and explanations we require for our audit; or

. the director was not entitléd to prepare the financial statements in accordance with the small companies
regime.

Responsibilities of directors for the financial statements

As explained more fully in the director’s responsibilities statement set out on page 1, the director is responsible for
the preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the director detecmines is necessary to enable the preparation of financial statements that are free
from material misstatement, whethcer due to fraud or ceror.

In preparing the financial statements, the director is responsible for assessing the company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the director either intends to liquidate the company or to ccases operations, or have no realistic
alternative but to do so.



o Grant Thornton

Independent auditor's report to the members of
nufc.co.uk Limited (continued)

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole ace free from
matcrial misstatement, whether due to fraud or error, and to issuc an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guacantee that an audit conducted ia accordance with
ISAs (UK) will always detect a material misstatcment when it exists. Misstatements can arise from fraud or ecror and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
cconomic decisions of users taken on the basis of these financial statements.

A fucther description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council’s website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s
report.

Lr N= we e/

Michacl Redfeen (Senior statutory auditor)
for and on behalf of

Grant Thornton UK LIP

Chartered Accountants

Statutory Auditor

Shefficld

o Mask 2018
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Financial statements for the year ended 30 June 20147

Statement of income and retained earnings

The company did not trade in the current or prior year. The only expenses incurred relate to operation of the
company’s bank account.

2017 2016
£ £

Operating expenses (178)
Loss before taxation (178) -
Tax on loss - -
Loss for the year (178) -
Retained eacnings at beginning of the year 617,028 617,028
616,850 617,028

Retained earnings at end of the year

The notes on pages 8 to 11 form part of these financial statements.
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Financial statements for the year ended 30 June 2017

Statement of financial position

Note

Intangible asscts 8

Current assets
Debtors 9

Cash at bank and in hand 10

392,378
224,472

616,850

Creditors: amounts falling duc within one year
Net curreat assets
‘Total assets less current liabilities

Net assets

Capital and resecrves

Called up share capital

Share premium account

Profit and loss account 12

616,850

616,850

616,850

———————

1,000
999,500

(383,650)
616,850

396,307
220,721

617,028

617,028
617,028

617,028

1,000
999,500
(383,472)
617,028

The Company's financial statements have been prepared in accordance with the provisions applicable to companies

subject to the small companies regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf on

LA™ wAreh~ 2018.

L Chacnley
Diccctor

The notes on pages 8 to 11 form part of these financial statements.
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Notes to the financial statements

Company information

The company is limited by shares and is incorporated in England and Wales. The address of the registered office is
St James Park, Newcastle Upon Tyne, NE1 48T,

Accounting policies

21

2.2

2.3

24

2.5

Basis of preparation of financial statemeats

The financial statements have been prepared under the historical cost convention and in accordance with
Financial Reporting Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of
Ireland and the Companies Act 2006.

The financial statements arc presented in the company's functional currency of Sterling ().

The preparation of financial statements in compliance with FRS 102 requires the use of certain critical
accounting estimates. 1t also requires management to exercise judgement in applying the Company's
accounting policics (see note 3).

The following principal accounting policies have been applied:

Financial reporting standard 102 — reduced disclosure exemptions

The company has taken advantage of the following disclosure exemptions in preparing these financial
statements, as pecmitted by the FRS 102 "The Financial Reporting Standard applicable in the UK and
Republic of Ireland":

. the requirements of Section 7 Statement of Cash Flows;

*  the requirements of Section 3 Financial Statement Presentation paragraph 3.17(d);

= the requirements of Scction 11 Financial Instruments paragraphs 11.39 to 11.484;

*  the requirements of Section 12 Other Financial Instrcuments paragraphs 12.26 o 12.29;
*  the requicements of Section 33 Related Pacty Disclosures paragraph 33.7,

This information is included in the consolidated financial statements of MASH Holdings Limited as ar
30 April 2017 and thesc financial statements may be obtained from Companies House.

Intangible assets

Intangible assets ace initially recognised at cost. After recognition, under the cost model, intangible assets are
measured at cost less any accumulated amortisation and any accumulated impairment losses.

All intangible assets are considered to have a finite useful life. If a reliable estimate of the useful life cannot be
made, the useful life shall not exceed five years.

The estimared useful lives range as follows:

Internet licence and media rights - 10 years

Debtors

Short térm debtors are measured at transaction price, less any impairment.

Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalry on
notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no more than

thcee months from the date of acquisition and that are seadily convertible to known amounts of cash with
insignificant cisk of change in value.
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Notes to the financial statements

Accounting policies (continued)

2.6

2.7

Financial instruments

The Company only enters into basic financial instruments transactions that result in the recognition of
financini assets and liabilities like trade and other accounts reccivable and payable, loans from banks and other
thicd partics, loans to related parties and investments in non-puttable ordinacy shares.

Financial assets that arc mecasured at cost and amortised cost are assesscd at the ead of cach reporting period
for objective evidence of impairment. I objective evidence of impairment is found, an impaiement loss is
cecognised in the Income statement.

For financial assets measured at amortised cost, the impairment loss is measured as the difference between an
assct's carrying amount and the present value of estimated cash flows discounted at the asset's original
effective interest ratc. If a financial asset has a varable interest rate, the discount rate for measuring any
impaicment loss is the current effective interest rate determined under the contract.

For financial assets measurcd at cost less impaicment, the impairment loss is measured as the diffeccnce
benween an asset's careying amount and best estimate of the recoverable amount, which is an approximation
of the amount that the Company would reccive for the asset i it were to be sold ar the reporting date.
Financial assets and liabilitics arc oftser and the net amount reported in the Statement of financial position
when there is an enforceable right to set off the recognised amounts and there is an intention to scttle on a
net basis or to realisc the asset and scttle the liability simultancously.

Creditors

Short term creditors are measured at the transaction price.

Judgements in applying accounting policies and key sources of estimation uncertainty

"There were no significant judgements or estimation unccrtaintics in the preparation of these financial statements.

Turnover

Turnover, all of which ariscs from the company's principal activity, arises solely in the United Kingdom. Accordingly,
no additional business or geographical segmental information is required to be provided.

Auditor's remuneration

The audit fee was borne by Newcastle United Limited.

Staff costs

The company had no employees other than the director during the curcent or prior year, and accordingly there were
no staff costs (2016: £nil).
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Notes to the financial statements

7 Director’s remuneration

The diréctor did not receive any emoluments during the year (2016: [nil).

8 Intangible assets
Internet and
media rights
£
Cost
At 1 July 2016 and at 30 June 2017 1,000,000
Amortisation
At 1 July 2016 and at 7 April 2017 1,000,000
Net book value
At 30 June 2017 v «
At 30 June 2016 -
9 Debtors
, . 2017 2016
£ £
Amounts owed by group undertakings 392,378 396,307
10 Cash and cash equivalents
2017 2016
£ £
Cash at bank and in hand 224,472 220,721
11 Share capital
2017 2016
Shaces classified as equity £ £
Allotted, called up and fully paid
1,000 ~ Ordinary shaces of £1 each 1,000 1,000

The holders of ordinacy shaces are entitled to receive dividends as declared from time to time and ace entitled to one
vote per share ar mectings of the Company.
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Notes to the financial statements

Reserves

Share premium
Includes any premiums received on issue of shace capital. Any transaction costs associated with the issuing of shares
are deducted from share premium.

Profit and loss account
Includes all cureent and prior period retained profuts and losscs.

Capital commitments

The company has no capital commitments at the year end (2016: [nil).

Related party transactions

The company has taken advantage of the exemption under Section 33 as permitted by RS 102 “The Financial
Reporting Standard applicable in the UK and Republic of Ireland".

Controlling party

The company is a subsidiary undertaking of Newcastle United Limited. The lacgest group in which the results will be
consolidated is that headed by MASI Holdings Limited.

The controlling pacty is Me MJW Ashley.




