" Registered number: 04266100 .

PAPIER-METTLER UK LIMITED

ANNUAL REPORT AND FINANCIAL STATEMENTS

" FOR THE YEAR ENDED 31 DECEMBER 20.20‘

SATURDAY

08/05/2021
~ COMPANIES HOUSE




' PAPIER-METTLER UK LIMITED .

CONTENTS
Page’
| Company information A V R . ‘ ' B
' lStratégiq rept;ri ' : B . o : o A . 2-4
,D.irectors' repoﬁ, | o ' o s | _ o . 5-6
birecfors' responsibilities statément ' | o . 7
Independent aud‘tor‘s rebort . . | — . ' 8- 1.1 '
Pl-'oﬁtand loss account - ' S . _ .12
Balancé sheet o ’ o - : : 13
Statemenf of changes in equity  ' o | | . A - 14
Statement ;)f cash flows o ' ‘ o | '1‘5
Notég té the financial étatements _ o ~‘ - - . 16-26 .
N ;



PAPIER-METTLER UK LIMITED

. COMPANY INFORMATION
. Directors - : M Mettler
: S ‘ K M Mettler
Registered number A 04266100
Registered office ' ‘ 16 Great Queen Street
' Covent Garden
- London
. WC2B 5AH
-, :
'Indep'endent.audit'or - Blick Rothenberg Audit LLP

Chartered Accountants & Statutory Audltor
16 Great Queen Street
Covent Garden
- London
WC2B 5AH




PAPIER-METTLER UK LIMITED

STRATEGIC REPORT
- FOR THE YEAR ENDED 31 DECEMBER 2020

Introduction
_The directors present thelr strateg!c report on the company for the year ended 31 December 2020.

The principal actrvrty of the company dunng the year was that of commission agents in connectron with. the sale
of packagmg products. .

Busmess revrew

‘The resuits for the year and the fi nancial position at the year end are considered satisfactory by the dlrectors who
- expect the company to remain prof itable in 2021.- .

Turnover mcreased by 7.9% to £88,356,659 (2019: £81,832,661). due to an increase in the demand for the
company's products from existing customers.- The reported gross profit margin-has remained the same at 10.3%
(2019: 10.3%), which is consistent with.the directors' expectations. The.company has benefitted from foreign
exchange movements during the year with the 2019 loss on foreign exchange of £582,971 moving to a gain of
£485,026 in 2020. Profit before taxation has increased from £5,907,549 in 2019 to £7,725,577 in 2020.

Stocks held at 3'1 December2020 amounted to £2,110,511 (2019: £1,649,609). Stock levels are monitored by
management on an ongoing basis in order to satisfy required lead times of certain customers' orders.

As at 31 December 2020 trade debtors were £15,922,181 (2019: £14 759 941) Trade debtor recovery remains
steady around the company's established credit term period. . i

A dividend of €7,000,000 was declared and paid during the year (2019: €5,000,000).

Notwithstanding the above, the company continues to maintain a~very strong balance sheet posrtlon with net
assets at 31 December 2020 belng £18, 118 245. .

COVID-19 impact

The directors believe that the coronavirus/COVID-19 pandemic that appeared worldwide at thé beginning of
2020 has only-had a limited impact on the business. The company supplies the UK retail market with packaging.
Whilst there has been temporary closures of non-essential retail shops, a large number of our customers are in
the food.retail industry, which are officially classified as "essential” by the . UK authorities and have remained
open for trade. These customers show normal to increased levels of sales.

Packaging is indispensable for reasons of hygiene and product protection, especially in view of the pandemic
situation. Turnover and earnings lost through closures of non-essential retail shops can be compensated by
growth in the area of food retail customers and fast food suppllers -

The group's factorres remain operational and productlon Ievels remain normal. Supply chains are not interrupted.
" Supplies from the Far East can be compensated by in- house productlon :

The company itself and the wider group are in a strong financial posrtton and have sufficient funds to be able to
survive the current crisis. We did not have to move employees to reduced working hours or seek government :
assistance. Our IT and operational systems are working as normal. :




PAPIERfMETTLER UK LIMITED

STRATEGIC REPORT (CONTINUED) -
FOR THE YEAR ENDED 31 DECEMBER 2020

Principal risks and uncertainties

. The' directors consider that the- principal operating risk facing the company is competition from new and existing
s'uppliers The risk is managed by maintaining strong customer relationships and supplying high quality products

The company manages its credit risk by establishing’ credit limits and monltorlng recelvable balances on an
ongomg basis. Provrsron is made for doubtful debts where necessary T -

The company buys a significant proportion of its purchases in foreign currencies and is exposed to exchange
rate fluctuations. Exchange risk is mitigated where possible by matchlng Euro denominated |labI|ItIeS with Euro
receipts from customers.

: Management are continuing to monitor the impact of the UK's departure from the EU. As'a company that imports
and exports across the UK-EU border, the principal risk is considered to be potential disruption caused by delays
to the flow of goods at the border. Where possible, appropriate actions are being taken, including a controlled
increase in stock levels. To date, the company has not experienced any significant disruption due to BREXIT.

Other key performance indicators

The directors aré committed to promotmg the health, safety and welfare of their staff and continue to ensure
' appropnate measures are undertaken in thls regard .

The directors are mrndful of envrronmental issues and have sought to minimise the impact of the company's
activities on the environment by successfully developlng packaglng products manufactured from recycled
-_materials which are available to all customers

Statement by the directors on performance of their statutory duties in accordance with $172 (1)
Companies Act 2006

Section 572 (1)(a) to (f) requires the direc'to.rs to actin the way‘they consider would be most likely to promote the
success of the company for the benefit of its members, as a whole, with regard to the following matters:

a) The likely consequences of any decision in the Iong-term

The dlrectors believe that they have acted in the way they consider, in good faith, to promote the long-term
success of the company.

b) The interests of the company’s employees ‘

The directors consider our people to be our greatest asset and the interests of our employees are always taken
into consideration in the decisions that are made. An "open" environment is encouraged and the company aims
to be a responsible employer in its approach to employee matters mcludrng pay and benefits, dlversrty and
inclusion, and training, development and career opportunrtles




PAPIER-METTLER UK LIMITED

STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

c) The need to foster the ‘company's business relationships with suppliers, customers and others

_ The directors and management team work closely with suppliers to build long-term relatlonshlps Our aim is to
work with our suppliers in an environment that reflects the values and behaviours we would expect from our own
people. )

Our social responsibility is important to us. Qur criteria is to trade using ethical and social principles and only buy
ethical products and services where possible. These have been outlined in the group's Code of Conduct. The-
Code of Conduct aims to respect fundamental human rights, employment rights and the environment.

We are very much focussed on our customers and conS|stently strive to provide competmve pricing, quality
products and excellent customer serwce ‘

d) The impact of the company 's operatlons on the community . and environment

Our main environmental challenge is climate change and the shortage of fossil fuels For it is here that we can
make the greatest impact as a company. The Papier-Mettler group creates products which are manufactured
from renewable or recycled raw materials and our aim is to make alternative packaging solutions accessnble to
the mass market. Our future strategy is mnovatlon led to reduce environmental lmpact

' e)~The desirability of the company mamtammg a reputatlon for high standards of business conduct

The directors' intentions are to behave responsibly and ensure that management operate the business in a.
responsible manner, adhering to the high standards of business conduct and good governance expected and, in
doing so. will contribute to the continued success of the company. .

" f) The need to act fairly as between members of the company

The company has one member, Papier-Mettler International GmbH, and the directors have regular and open
diajogue with its representatives. The company has a track record of declaring dividends to ensure a suitable
return on investment.

This report was approved by tne board and signed on its behalf.

e

: <
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PAPIER?METTLER UK LIMITED‘
‘DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2020

The directors present their report .and the financial statements for the year ended 31 December 2020.
" Resuits and dividends |
The profit for the year, after taxation, amounted to £6,259,046 (201 9:£4,778.102).
A dividend of £5,897,745 was oeclared and paid during the year (20'1‘9: £4,318,502).
Directors ‘ |
The directors who served during the year were:

M Mettler
K M Mettler

Matters covered in the strategic report -

~As permitted by s414c(11) of the Companies Act 2006, the directors have elected to disclose information,
required to be in the directors' report by Schedule 7 of the 'Large and Medium-sized Companies and Groups
(Accounts and Reports) Regulations 2008', in the strategic report. . ‘

- Streamlined Energy and Carbon Reporting

The company's greenhouse gas emissions and energy consumption are as follows:

<

. . 2020
Em|SS|ons from purchased electricity (in tonnes of CO2 equwalent) : - 11.05
‘Total energy consumption (kWh) , _ ‘ _ 47,407

Comparison to previous fi nancial year ' . {

As this is the first SECR Report submntted by Papler Mettler UK Limited, there is no companson to the prevrous
reporting year's carbon emissions or energy consumption.

Scope 1 emissions

For the year ended 31.December 2020, the company had no emissions from the dlrect combustlon of gas or
fuel for the purposes of transport and as such there are no direct emissions disclosed (scope 1).

’

Methodology

We have followed the 2020 HM Government Envrronmental Reporting Guidelines and used the 2020 UK.
Government's Conversation Factors for Company Reporting. Energy data is obtalned from invoices and
estimates are used if necessary. :

Intensity ratio

We measure our annual emissions in relation to. total turnover (our 'intensity ratio'). As a revenue-based
business, total turnover is a quantifiable factor associated W|th our activities. For the year ended 31 December
2020, the tonne per £m. of revenue was 0.13 tCO2e. : . o

Prlmary energy efﬁmency_measures |mpIemented

The d|rectors are mindful of environmental issues and takes all reasonable steps to ensure that the emissions
from the company s business space and cars is minimised. : .




PAPIER-METTLER UK LIMITED

DIRECTORS' REPORT (CONTINUED).
FOR THE YEAR ENDED 31 DECEMBER 2020

- Disclosure of information to auditor

_Each of the persons' who are directors at the time when this diréctors'vréport is approved has confirmed that:

°© so far as the director is av.vare.‘there is no relevant audit information of which the company's auditor is
unaware, and R ' 4 -
° the director has taken all the steps that ought to have been taken as a director in order to be aware of any

relevant audit information and to establish that the company's auditor is aware of that information.

This report was appréved by the board and signed on its behalf. -

Date: CY/OST202 A

-6-
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PAPIER-METTLER UK LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT
'FOR THE YEAR ENDED 31 DECEMBER 2020 -

The dlrectors are respon5|ble for preparing the strategic report the directors' report and the fi nancial statements -
in accordance with apphcabte law and regulations. . :

Company law requires the dlrectors to prepare financial statements for each ﬁnancral year Under that law the’
directors have elected to prepare the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting
Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland'. Under company’
law the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the company and of the prof it or Ioss of the company for that perlod

In preparing these financial statements the directors are requrred to:

C e select surtable accountlng pollcres for the companys f nancial statements and then apply them
~ consistently;
. . make judgments and accountlng estimates that are reasonable and prudent
. state whether appllcable UK Accountmg Standards have been followed, subject to any materlal departures
" disclosed and explained in the financial statements
. prepare the financial statements on the going concern baS|s unless it is lnappropnate to presume that the

company will continue in business.

The directors are respbnsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and to enable them to ensure that the financial statenients comply. with the Companies Act 2006. They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
- prevention and detectlon of fraud ahd other irregularities. A




PAPIER-METTLER UK LIMITED

INDEPENDENT AUDITOR'S REPORT TO. THE MEMBERS, AS A BODY OF PAPIER-
METTLER UK LIMITED
FOR THE YEAR ENDED 31 DECEMBER 2020

Opinion

We have audited the financial statements of Papier-Mettler UK Limited (the ‘company') for the year ended 31
- December 2020, which comprise the profit and loss account, the balance sheet, the statement of cash flows, the
statement of changes in equity and the related notes, including a summary of significant accounting policies. The
financial reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards, including Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable
in the UK and Republic of Ireland"” (United Kingdom Generally Accepted Accounting Practice).

In our opinion the ﬁnancialstatements:

. give a true and fair view of the state of the company's affalrs as at 31 December 2020 and of its prof t for
the year then ended; :
e have been properly prepared in ‘accordance with United ngdom Generally Accepted Accountlng
. Practice; and :
. o . have been prepared in, accordance W|th the requwements of the Companles Act 2006

_ Basis for opinion

- We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the auditor's responsibilities for the audit
of the financial statements section of our report. We are independent of the company in accordance with the
ethical requirements that are relevant t6 our audit of the financial statements in the United Kingdom, including
" the Financial Reporting Council's Ethical Standard and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evudence we have obtained is sufficient and
appropriate to prowde a basis for our “opinion. 4

Conclusions relating to going.concern

In auditing the fi nancial statements, we have concluded that the- directors' use of the gomg concern basis of
accountlng in the preparation of the financial statements IS appropriate.

* Based on the work we have performed, we ‘have not identified any. material uncertainties relating to events or -
conditions that, individually or collectively, may cast significant doubt on the company's ability to'continue as a -
g'oing concern for a period of at least twelve months from when the financial statements are authori'sed for issue.

Our respon5|bllltles and the responsmllmes of the drrectors with respect to going concern are described in the
relevant sections of this report. .




PAPIER- METTLER UK LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS AS A BODY, OF PAPIER-
METTLER UK LIMITED (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

AOther information

The directors are responsible for the other information. The other information comprises the mformatlon included
in the annual report, other than the financial statements and our auditor's report thereon. Our opinion on.the
financial statements does not cover the other information-and, except to the extent otherwise explicitly stated in
~our report, we do not express any form of assurance conclusion thereon

In connection with our audit of the financial statements, our responsrblllty is to read the other information and, .in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
-work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact. .

We have nothing to report in this regard.
. Opinion on other matters prescribed by the Companies Act 2006 ' \

In our opinion, based on the work undertaken in the course of the audit:

. the information given in the strategic report and the directors' report for the financial year for WhICh the
financial statements are prepared is consistent with the finanicial statements; and

) the strategic report and the dlrectors report have been prepared in accordance with appllcable legal
' requirements. : .

Matters on which we are required to report by .exceptiovn

In the light of the knowledge and understanding of the company and its environment obtained in the course of
the audit, we have not identiﬂed material misstatements in the strategic report or the directors' report.

We have nothing to report in respect of the following matters in relatlon to which the Companles Act 2006
requures us to report to you if, in our oplnron .

. adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or :

. the financial statements are not in agreement with the accountrng records and returns; or -

o certain disclosures of directors' remuneration specified by law are not made; or

. we have not received all the information and explanations we require for our audit.

* Responsibilities of directors

As explained more fully in the directors' responsibilities statement set out .on page 7, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal control as the directors determine is necessary to enable the preparation of financial
‘statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to:
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either mtend to liquidate the company or to cease operations, or
have no realistic alternative but to do so. . .




PAPIER-METTLER UK LIMITED

INDEPENDENT AUDITOR‘S REPORT TO THE MEMBERS AS A BODY, OF PAPIER-
METTLER UK LIMITED (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
-opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the ba5|s of these financial statements

. Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design-procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, -
‘including fraud. The extent to which our procedures are capable of detecting |rregular|t|es including fraud is
detailed below:

+ the engagement partner ensured that the engagement team collectively had the appropriate competence,
‘ capabilities and skills to identify or recognise non-compliance with applicable laws and regulations;
» we identified the laws and regulations applicable to the company through discussions with directors and
- other management, and from our commercial knowledge and experience of the packaging and retail sectors;
'« we focused on specific laws and regulations which we considered may have a direct material effect on the
financial statements or the operations of the company, including the Companies Act 2006 taxation
legislation, employment, environmental and health and safety legislation,;
o we assessed the extent of compliance with the laws and reguiations identified above through making
enquiries of management and inspecting legal correspondence; and
 identified laws and regulations were communicated within the audit team regularly and the team remained
alen to instances of non-compliance throughout the audit.

We assessed the susceptibility of the company's financial statements to material misstatement, |nclud|ng
obtaining an understanding of how fraud might occur, by: .

e« making enquiries of management as to where they considered there was susceptibility to fraud, their
knowledge of actual, suspected and alleged fraud; and

« considering the internal controls in place  to mitigate risks of fraud and non- complrance with |aws and’
regulations.

"

To address the risk of fraud through management bias and override of controls, we:

« performed analytical procedures to identify any unusual or unexpected relationships;

‘s reviewed the nominal ledger, including reviewing journal entries to identify unusual transactions;

o assessed whether judgements and assumptions made in determining the accounting estimates were
indicative of potential bias; and

¢ investigated the rationale behind significant or unusual transactions.

In response to the risk of irregularities and non- complrance wrth laws and regulatlons we designed procedures
which included, but were not limited to:

agreeing financial statement dlsclosures to underlying supportmg documentatlon
reading-the minutes of meetings of those charged with governance;

enquiring of management as to actual and potential litigation and claims; and
reviewing correspondence with HMRC and relevant regulators.

-10 -



PAPIER-METTLER UK LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS, AS A BODY OF PAPIER-
METTLER UK LIMITED (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

Auditor's responsibilities for the audit of the ﬁnancial' Statements (continued)

There are inherent limitations in our audit procedures described above. The more removed that laws and
regulations are from financial transactions, the less likely it is that we would become aware of non-compliance.
Auditing standards also limit the audit procedures required to identify non-compliance with laws and regulations
to enquiry of the directors and other management and the inspection of regulatory and legal correspondence, if
-~ any. A , . .

- Materlal mlsstatements that arise due to fraud can be harder to detect than those that arise from error as they .
may involve deliberate concealment or collusion. .

A further descnptlon of our responsibilities for the audit of the fi nanmal statements is located on. the Financial
Reporting Council's website at: www.frc.org. uk/auditorsresponsibilities. This descnptlon forms part of our
auditor's report. :

Use of our report

This report is made solely.to the company's members,-as a body, in accordance with Chapter 3 of Part 16 of the

Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members
" those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest

extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
' company's members, as a body, for our audit work, for this report, or for the opinions we have formed.

Bk Ry Mokt LLP

Christopher Shepherd (senior statutory auditor)

for and on behalf of
Blick Rothenberg Audit LLP

Chartered Accountants
Statutory Auditor

16 Great Queen Street
Covent Garden
London

WC28B 5AH

Date: 5 May 2021

-11 -



PAPIER- METTLER UK LIMITED
PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2020

Turnover

Cost of sales .

" Gross profit

Administrative e)tpenses

Qperating profit

Interest receivable and similar incdm_e_ o
. Interest payable and similar expenses -

" Profit before taxation -

Tax on profit

" Profit for the financial year

2019..

2020
£
88,356,659 = 81,832,661
(79,275,329) ' (73,432,167)
9,081,330 8,400,494
(1,834,467) (1,941,362)
| 7,246,863 6,459,132
485,581 31,988
(6,867)  (583,572)
7,725,577 5,907,548
(1,466,531)  (1,129,446)

6,259,046

4,778,102

There are no |tems of other comprehensnve income for either the year or the prlor year other than the proft for
the year. Accordmgly no statement of other comprehensive income has been presented

-12-



- : o REGISTERED NUMBER 04266100
PAPIER-METTLER UK LIMITED ‘ -

BALANCE SHEET
AS AT 31 DECEMBER 2020

- ‘ - 2020 © 2019

o Note . : £ ' B
Fixed assets : , : .
"Tangible assets - ‘ ) 10 - ) : 663,395 669,913
. -663,395 ' ' ‘669,913
Cufrent assets _ T '
~ Stocks o 11 2,110,511 © 1,649,609
Debtors: amounts falling due within one year 12 20,692,224, - 16,020,550.
Cash at bank and in hand 13 -5,798,019 - : 10,448,182
, 28,600,754 .. 28,118,341
_ Creditors: amounts falling due within one - o .
year , 14 (11,145,904) (11,031,310)
Net current assets : o . 17,454,850 - . © 17,087,031
Total assets less current liabilities v A ) . 18,1 18,245 o 17,756,944
Net assets - ' . 18Mm8245 . 17,756,944
Capital and reserves )
Called up share capital . 18 - v » 30,000 ‘ ' ~ 30,000
Profit and loss account ‘ : 15 .+ 18,088,245 17,726,944
Total equity - ‘ ' o ‘ 18,118,245 117,756,944

" The financial statements were approved and authorised for issue by the board and were signed on its behalf by

Date: Ok [0S 2024

The notes on pages 16 to 26 form part of these financial statements.

T3



PAPIER-METTLER UK LIMITED _

STATEMENT OF CHANGES IN EQUITY .

FOR THE YEAR ENDED 31 DECEMBER 2020

At,‘i Januéry 2019

- Comprehensive income for the year
Profit for the financial year

Total comprehensi\}e income fbr the year
Transéctions'with owners -
Dividends: Equity capital

. At 1 January 2020

.Comprehensive income for the year
Profit for the finanical year.

‘Total comprehénsive income for the year

- Transactions with owners
Dividends: Equity capital

Total transactions with owners.

- At 31 Decembér 2020 . K

Called up

Profit and
share capital loss account Total equity -
£ £ £

30,000 17,267,344 - 17,297,344.

- 4778102 4,778,102 °

. 4778102 4,778,102

.- (4,318,502) (4,318,502)-

30,000 1:7,7'.26,944‘ 17,756,944

- 6,259,046 - 6,259,046

- 6,259,046 6,259,046

- (5,897,745) (5,897,745)

- ‘(5,897,745)‘ (5,897,745)

30,000 18,088,245 18,1i8,245

1a4.



PAPIER-METTLER UK LIMITED .

STATEMENT dF CASH FLOWS

FOR THE YEAR ENDED 31 DECEMBER 2020 -

2020

2019

Y £ £
Cash flows from operating activities. )
Profit for the financial year . 6,259,046 4,778,102
Adjustments for: _ ) ‘
Depreciation of tangible assets - 63,383 59,855
(Profit)/loss on disposal of tangible assets (545) 6,632
Interest paid . 6,867 - 583,572°
Intérest received (485,581) (31,988) -
Taxation charge" 1,466,531 1,129,446
(Increase)/decrease in stocks (460,902) 111,297
(Increase)/decrease in debtors (4,666,236) 4,063,515
Inc'rease/(decfease) in creditors 1,128,722 (5,324,598)
Corporation tax paid (2,007,938) . (1,195,416)
Net cash generated from operating activities 1,303,347 4,180,417
‘Cash flows from investing activities
Purchase of tangible fixed assets - (67,807) - - (64,409)
Sale of tangible fixed assets 11,487 9,167
Interest received. 555 31,988
Net. cash used in investing activities - . (55,765) (23,254)
Cash flows from financing activities
- Dividends paid ' (5,897,745) (4,318,502)
Nét cash used inAﬁnancing activitiés '(5,897,745) (4,318,502)
Net decrease in cash and cash equival,énts - {4,650,163) (161,339)

Cash and cash eduivaients at beginning of year 10,448,182 ° 10,609,521

Cash'and cash equivalents at the end of year . ' ' 5,798,019 10,448,182

Cash and cash equivalents at the end of year comprise:

Cash at bank and in hand 5798019 10,448,182

5,798,019 10,448,182

- 15-
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PAPIER-METTLER UK LIMITED

"NOTES TO THE FINAN'CIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2020

1

o

General information

Papier-Mettler UK Limited's principal activity is that of a commission agent in connectlon W|th the sale of -
packaging products ; .

The, company is a private company limited by shares and is incorporated in England and Wales. The -

. address of its registered office is 16 Great Queen Street, Covent Garden, London, WC2B 5AH and its
pnncapal place of business is Unlt 6 Gateway, 1000 Whlttle Way, Stevenage Hertfordshire, SG1 2FP.

The financial statements are presented in Sterlmg (£).

24

2.2

2.3

. Accounting policies"

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Financial Reporting Standard 102, .

the Financial Reporting Standard- appllcable in the UK and the Republic of Ireland and the

Companles Act 2006.
The foIIowmg principal aceounting policies have been abplied:
Going concern

Heving considered post year end trading and financial results, cash reserves, and after making

. enquiries, the directors have' a reasonable expectatation that the company has adequate resources
to continue in operatonal existence and meet its liabilities as they fall due for the foreseeable future,

being a period of at least twelve months from the date these financicial statements were epproved'.
Accordingly, they continue to adopt the going concern basis in preparing the financial statements.

a

Revenue

- Revenue is recbgnised to the extent that it is probable that the economic benefits wili flow to the

company and the revenue can be reliably measured, Revenue is measured as the fair value of the

-consideration received or receivable, excluding dlscounts rebates, value added tax and other sales

taxes. The following crlterla must also be met before revenue is recognised:

Sale of goods -

'

" Revenue from the sale of goods is recognised when all of the following conditions.are satisfied:

e the company 'has transferred the- sighif cant risks and rewards of ownership to the buyer;
e ' the -company retains neither continuing managerial involvement to the degree usually
~ associated with ownership nor effectlve control over the goods sold;
. ‘the amount of revenue can be measured reliably;
o itis probable that the company will receive the con5|derat|on due under the transaction; and
. the costs incurred or to be incurred in respect of the transaction can be measured reliably.
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'PAPIER-METTLER UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

2, 'Accounting policies (continued)

2.4 Tangible fixed assets

2.5

2.6

27

Tangible “fixed assets' under the cost model are stated at histort_cal cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is

directly attributable to bringing the asset to the location and condition necessary for it to be capable of -
- operating in the manner intended by management.

The company adds to the carrying amount of an item of fixed assefs. the cost of replacing part of
such an item when that cost is incurred, if the replacement part is expected to provide incremental
future benefits to the company. The carrying amount of the replaced part is derecognised. Repalrs
and malntenance are charged to profit or loss during the penod in which they are incurred.

Depreciation is.charged so as to" allocate the cost of assets less their resrdual value over therr

estlmated useful ||ves usmg the stralght-llne method

Depreciation is provided on the followmg ba5|s:

' Freehold butldings . . - 25years
Motor vehicles . - - 7 years
.. Fixtures and fittings " - 3-10years

The. assets' residual values, useful lives and depreciatioh methods' are reviewed, and adjusted

prospectlvely if appropnate or if there is an |nd|cat|on of a significant change since the last reportlng

" date.

‘Gains and Iosses on disposals are determined by companng the proceeds with the carrymg amount

and are recognlsed in profit or Ioss

Stocks .

Stocks are stated at the lower of cost and net realisable value bemg the estlmated sellmg price less
costs to complete and sell. Cost is based on the cost of purchase on.a first in, first out baS|s Work

in progress and finished goods include labour and attributable overheads.

At each balance sheet date, stocks are assessed for |mpa|rment If stock is impaired, the carrylng

amount is reduced to its selling price less costs to- complete and sell. The impairment loss is

recognised immediately in profit or loss.
Cash and cash equivalents

Cashis represented by cash in hand and deposits with financial institutions repayable without penalty

on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no.

more than three months from the date of acquisition and that are readily convertible to known
amounts of cash with insignificant risk of change in value.
Share capltal

Ordlnary shares are classified as equny Incremental costs. directly attributable to the issue of new
ordinary shares or options are shown in equity as a deduction, net of tax, from the proceeds.
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PAPIER-METTLER UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

2. A_ccountin'g’ policies (continued)
2.8 Financial instruments
The company has eIected to apply Sections 11 and 12 of FRS 102 in respect of financial instruments. '

‘Financial assets and fi nan<:|al liabilities are recognised when the company becomes party to the
contractual provisions of the instrument. .

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that- evidences a residual interest in
» the assets of the company after deducting all of its liabilities.

The company’'s poI|C|es for its major classes of fi nancnal assets and financial liabilities are set out
below.

Financial assets

. Basic financial assets, including trade and other debtors, cash and bank balances, intercompany

- working capital balances, and. intercompany financing are initially recognised at transaction price,
unless the arrangement constitutes a financing transaction, where the transaction is measured at the.
present value of the future receipts discounted at a market rate of interest for a similar debt
instrument. Financing transactions are those in which payment is deferred beyond normal business
terms or is-financed at a rate of interest that is not a market rate.

Such assets are subsequently carried at amortised cost usmg the effectlve lnterest method, less any
impairment. :

Financial liabilities

Basic financial liabilities, including trade and other creditors and intercompany working capital
balances, are initially recognised at transaction price, unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future payments
discounted at a’market rate of interest for a similar debt instrument. Financing transactions are those
in which payment is deferred beyond normal busmess terms or is f nanced at a rate of interest that is

not a market rate. : :

Debt instruments are subsequently carried at amortised cost, using the effective interest rate'method.
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'PAPIER-METTLER UK LIMITED

. NOTES TO THE FINANCIAL STATEMENTS
- FOR THE YEAR ENDED 31 DECEMBER 2020

2. ©  Accounting policies (cbntinued)

Financial instruments (continued)
Impairment of financial assets

Financial assets measured at cost and amortiAsed cost are assessed at the end of each reporting
period for objective evidence of impairment. If objective evidence of impairment is found, an
impairment loss is recognised in the profit and loss account. '

For financial assets measured at cost less. fmpairment, the impairment loss is measured as the
difference between the asset's carrying amount -and the best estimate of the amount the-company
would receive for the asset if it were to be sold at the reporting date.

For financial assets measured at amortised cost, the impairment loss is measured as the difference
between the asset’s carrying amount and the present value of estimated cash flows discounted at the

. asset's original effective interest rate. if the financial asset has a variable interest rate, the discount
rate for measuring any impairment Ioss is the current effectlve interest rate determined under the
contract .

If there is a decrease in the impairment loss arising from an event occurring after the impairment was
recognised, the impairment is reversed. The reversal is such that the current carrying amount does
" not exceed what the carrying amount would have been had the impairment not prevuously been
recognised. The 1mpa|rment reversal is recognised in prof it or loss. .

. Derecognition of ﬁnanmal assets and financial liabilities

- Financial assets are derecognised when (a) the c_ohtractual*rights to the cash flows from the asset
" expire or are settled, or (b) substantially all the risks and rewards:of the. ownership of the asset are
transferred to another party or (c) despite having retained some significant risks and rewards of
ownership, control of the asset has been transferred to another party who has the practical ability to
unilaterally sell the asset to an unrelated third party without imposing additional restrictions. .

Financial liabilities are derecognised when the llablhty is extmgwshed that is when the contractual
obligation is discharged, cancelled or expires.

Offsetting of financial assets and ﬁnanmal liabilities

Financial assets and liabilities are offset and the net amount reported in the Balanc'e sheet when

. there is an enforceable right to set off the recogmsed amounts and there is an intention to settle on a
net baSIS or to reallse the asset and settle the Ilablllty simultaneously. .
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PAPIER-METTLER UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

2, : Accounting policies (continued)‘
| 29 »AForeignlcurrency translation
- Functional and presentation currency
- The company's functional and presentational ¢urrency is GBP.
.Transactions and balances : |

Foreign currency transactrons are translated into the functlonal currency using the spot exchange
rates at the dates of the transactions. .

At each perlod end foreign currency monet_ary items are translated using.the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured using the exchange rate
when fair value was determlned .

Foreign exchange gains and losses resulting from the settlement of transactions and from the
translation at period-end exchange rates of monetary assets and liabilities denomlnated in foreign
currencies are recognised in-profit or loss -

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are
presented in the profit and loss account within 'interest receivable and similar income' or 'interest
payable and similar expenses'. All other foreign exchange gains and Iosses are presented inthe
profit and loss account within ‘administrative expenses

210 Drwdends
Equrty dividends are recognised when they become Iegally bayable Interim equity dividends are
recognised when paid. Final equity dividends are recognised when approved by the shareholders at
an annual general meeting. :

2.11 Interest income
Interest income is recognised in profit or loss using the e_ffective interest method.

2.12 Current taxation
The tax expense for the year comprises current and deferred tax. Tax is recognised in the profit and
loss account, except that a charge attributable to an item of income and expense recognised as other
comprehensive income or-to an item recognised directly in equity is also recognised in other
comprehensive income or directly in equity respectively.
Current tax is the amount of income tax payable in respect of taxable profit for the year or prior years.

The current income tax charge is calculated on the basis of tax rates and laws . that have been '
enacted or substantnvely enacted by the balance sheet date.
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' PAPIER-METTLER UK LIMITED -

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

." 2.  Accounting policies (confinued)
2.13 Pensions |
: Deflned contrlbutlon pension plan
The company operates a defined contribution plan for its employees A defined contribution plan is a
pension plan under which the company pays fixed contributions into a separate entlty Once the

contributions have been pald the company has no further payment obligations.

The contributions are recognised as an expense in prof t or loss when they fall due. Amounts not paid
are shown in accruals as a liability in the balance sheet. The assets of the plan are held separately

‘from the company in mdependently administered funds.

- ‘Turnover

The turnover and profit before tax are attributable to the principal aetivity of the compeny.

All turnover relates to the sale of gdods. '

Analysis o? turnover by. country of destination:

2020 2019
. _ ’ £ £
United Kingdom . 87,623,177 80,754,236 ‘
. Rest of Europe N 733,482 1,078,425
' 88,356,659 81,832,661
o Operating profit
The operating profit is stated after charging:
‘ 2020 2019
£ £
Depreciation of tangible fixed assets . 63,383 59,855
Fees payable to the company's auditor and its associates for the audit of o )
the company's annual financial statements 20,500 - 21,050 -
Fees payable to the company s auditor and its- assocvates for taxation I
compliance services ‘4,600- 5,450
" Other operating lease rentals - 12,912
10,151 8,805

Defined contribution pension cost

During the year, no director received any emol.uments (2019: £NIL).
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PAPIER-METTLER UK LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

5. Employees
* Staff costs were as follows:

2020 2019

s . ' £ £
Wages' and salaries - . : 723,786 770,503

~ Social security costs - : o : 86,872 95,358
Cost of defined contribution scheme . S S 10,151 8,805

820,809 874,666

The average monthly number of employeeés, including the directoré, during the year was as follows:

2020 - 2019

No. No.
Selling and administrative staff o I ' 13 14
6. Interest receivable and similar incohe
2020 2019
£ - I
" Interest receivable from gréup companies o A 555 - 31,988
Foreigh currency gains L ' . 485,026 -

485,581 31,988 .

7. - Interest payable and similar experises .

2020 . 2019

£ , - £
- Foreign currehcylos’sé_s - o - ‘ . ' : - . 582,971

Other interest payable ' . B 6,867 . 601

6,867 . 583,572
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' PAPIER- METTLER UK LIMITED

. NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

8. Taxation

2020 . 2019 -
_ , £ £
Corporation tax
~ Current tax on Vproﬂts for the financial year ‘ 1,466,531 1,129,446
Tax on profit - ) 1,466,531 . 1,129,446

Factors affecting tax charge for the year

The tax assessed for the year is IoWer than (201'9 - higher than) the standard rate of corporation tax in
the UK of 19% (2019 - 19%). The differences are explained below:

2020 2019
A , £ 3
Profit on ordinary activities before tax o R = 7,725,577 - ' 5,907,548
Profit on ordinary activities multiplied by standard rate of corporation tax in ;
the UK of 19% (2018 - 19%) 4 1,467,860 1,122,434
Expenses not deductible for tax purposes - " e18 . 1,518
(Capital allowances in excess of deprecnatlon)ldeprematlon in excess of . .
capital allowances - = . (2,269) ~4,234 -
Loss on the sale of tangible assets - , (104) 1,260 -
. Changes in provisions leading to an increase (decrease) 'in the tax charge 366 -
Total tax charge for the year ' 3 ‘ 1,466,531 1.1 29,_446

Factors that may affect future tax charges -

In the Spring Budget 2020 the Government announced that from 1 April 2020 the corporation tax rate
" would remain at 19% (rather than reducing to 17%, 'as previously enacted). This new law was
substantively enacted on- 17 March 2020.. R

As the proposal to keep the rate at 19% had been substantively enacted at the balance sheet date its
effects on the measurement of deferred tax that had been measured at the previously enacted 17% rate
has been included in these financial statements .
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PAPIER-METTLER UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020 -

97 Dividerids '

2020 2019
Dividends déclared and.paid . : ’ . 5,897,745 4,318,502
10.  Tangible fixed assets
. Freehold . Motor Fixtures.and -
property vehicles fittings . Total
£ . £ £ ' £
Cost . . A ‘ S 4 3
At 1 January 2020 - S - 673,544 170,228 83,079 926,851
Additions o : .. 67,807 - 67,807
Disposals : o - (68,310) - (e8310)
At 31 December 2020 | . 673544 169,725 83,079 = 926,348
Depreciation . o : . :
At 1 January 2020" ‘ C 149,246- . 72,725 34;967 : 256,938
Charge for the‘ye;ir on owned assets - : B 26,542 . 28,935 7,906 ) .53.383
Disposals o - ‘ - - (57,368) . - (57,368)
" At 31 December 2020 S AT5788 - 44,292 42,873 262,953
Net book value o '
At 31 December 2020 ' ' 497,756 . 125,433 40,206 663,395
o o , . .
At 31 December 2019 , 524298 = 97,503 48112 - - 669,913
11, Stocks
2020 2019
. : ' £ £
'Firiished goods and goods for resale L : ‘ - 2,110,511 . 1,649,609

. There is no significant difference between the replacement cost of the stock and its carryirig amount. -
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PAPIER-METTLER UK LIMITED
NOTE'S TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

.12. Debtors
2020 2019
. , £ £
Due within one year , . 4 o
Trade debtors ‘ o : : 15,922,181 14,759,941
Amounts owed by group undertaklngs ' 4,492,000 1,000,000
" Other debtors . » 51,337 - 30,884
'Prepayment_s and accrued income - . 221,268 229,725

Tax recoverable . | . . 5,438 -

20,692,224 16,020,550 .

Amounts owed by group undertakings have no fixed repayme‘nt date and are repayable on demand.

13. Cash and cash equivalents

2020 2019

. £ . £
Cash at Abank and in hand : . . 5,798,019 10,448,182
14. Creditors: amounts falling due within one year
N Ed

2020 2019
Trade creditors - ‘ . 1,190,982 987,074

- Amounts owed to group undertaklngs ‘ : 8,427,762 8,161,792

Corporation tax o : : - - 535,969
Other taxation and social securlty - 1,465,900 1,243,966 ‘

" Other creditors ' T . 26,911 63,685

Accruals and deferred income ’ ) ) 34,349 38,824

11,145,904 11,031,310

~Amounts owed to group undertaklngs are interest free, have no fixed repayment date and are repayable
~on demand.

A 15. Reserves

Profit and loss account

The profit and loss account includes all current and prior period retained profits and losses.
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PAPIER-METTLER UK LIMITED .

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

16. Share capital

2020 2019

) : £ . £
Allotted, called up and fully paid o ' :
30,000 Ordinary shares of £1 each _ . . 39,000 30,000

There is a smgle class of ordinary shares There are no restrictions on the distribution of divrdends and
the repayment of capltal :

‘1 7. Analysis of net'debt

i

At 1 ’ . At31

January o December

2020 Cash flows 2020

} _ £ - £ £
Cash at bank and in hand : : ‘. ' 10,448,182 (_4,650,163) 5,798,01§

18. Related party transactions

The company has taken advantage of the exemption contained in FRS 102 Section 33 "Related Party
Disclosures" from disclosing transactions with entities which are a wholly owned part of the group.

Only the directors are considered to be key management personnel Total remuneration in respect of
these ind:wduals is given in note 4.
19. Controlling party * .

The immediate parent undertaking is Papier-Mettler International GmbH, whose registered office is-at’
Hochwaldstrasse 22, 54497 Morbach Germany Group financial statements are not prepared.

The ultimate parent undertaklng is Mettler Verwaltungs S. A whose reglstered office is at route -de Treves
6D, 2633, Niederanven, Luxembourg Group financial statements are not prepared. '

In the opimon of the directors the immediate controlling party is Papier-MettIer International GmbH, a
company mcorporated in. Germany. The ultimate controlllng party is Michael Mettler.
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