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BESTLOG LTD (REGISTERED NUMBER: 04258271)

BALANCE SHEET
31 DECEMBER 2021
2021 2020
Nctes £ £ £ £

FIXED ASSETS
Tangible assets 4 92,352 201,995
CURRENT ASSETS
Debtors 5 848,526 629,598
Cash at bank and in hand 601,774 558,669

1,450,300 1,188,267
CREDITORS
Amounts falling due within one year 6 457,901 343,419
NET CURRENT ASSETS 992,399 844,848
TOTAL ASSETS LESS CURRENT
LIABILITIES 1,084,751 1,046,843
PROVISIONS FOR LIABILITIES 8,836 24,270
NET ASSETS 1,075,915 1,022,573
CAPITAL AND RESERVES
Called up share capital 1 1
Retained earnings 1,075,914 1,022,572

1,075,915 1,022,573

The financial statements have heen prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

In accordance with Saction 444 of the Companies Act 2008, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 12 December 2022 and
were signed on its behalf by:

L P Read - Director

The notes form part of these financial statements
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BESTLOG LTD (REGISTERED NUMBER: 04258271)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

STATUTORY INFORMATION

Bestlog Ltd is a private company, limited by shares , registered in England and Wales. The company's registered
number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland” including the provisions of Section 1A
"Small Entities" and the Companies Act 2006. The financial statements have been prepared under the historical
cost convention.

Turnover
Turngver is measured at the fair value of the consideration received or receivable, excluding value added tax.

The revenue for the transportation of cars and car parts is recognised when the items have been delivered and all
contractual obligations have been fulfilled.

The revenue for storage and letting of space is recognised over the period of the storage or letting.

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.
Plant and machinery - 33% on cost and 20% on cost

Motor vehicles - 20% on cost and 15% on cost

Financial instruments

The company only enters into basic financial instruments transactions that result in the recognition of financial
assets and liabilities like trade and other accounts receivable and payable, loans from banks and other third
parties and loans to related parties and investments in non-puttable ordinary shares.

Trade and other debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are measured
initially at fair value, net of transaction costs, and are measured subsequently at amortised cost using the effective
interest methed, less any impairment

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and on hand, depesits with banks and cther short-term highly
liquid investments and bank overdrafts. In the balance sheet, bank overdrafts are shown within borrowings or
current liabilities.

Trade and other creditors

Short term trade creditors are measured at the transaction price. Other financial liabilities, including bank loans,
are measured initially at fair value, net of transaction costs, and are measured subsequently at amortised cost
using the effective interest method

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to
the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.
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BESTLOG LTD (REGISTERED NUMBER: 04258271)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2021

ACCOUNTING POLICIES - continued

Deferred tax

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that
have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of the
timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Foreign currencies

Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the balance
sheet date. Transactions in foreign currencies are translated into sterling at the rate of exchange ruling at the date
of transaction. Exchange differences are taken into account in arriving at the operating result.

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme. Contributions payable to the company's pension
scheme are charged to profit or loss in the period to which they relate.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 13 {(2020- 16 ).

TANGIBLE FIXED ASSETS

Plant and Motor
machinery vehicles Totals
£ £ £
COST
At 1 January 2021 219428 597,434 816,862
Additions 2604 - 2,604
Disposals - (113,159) {113,159)
At 31 December 2021 222032 484,275 706,307
DEPRECIATION
At 1 January 2021 134.440 480,427 614,867
Charge for year 25769 71,107 96,876
Eliminated on disposal - {97,788) (97.,788)
At 31 December 2021 160,209 453,746 613,955
NET BOOK VALUE
At 31 December 2021 61.823 30,529 92,352
At 31 December 2020 84,988 117,007 201,995
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2021 2020
£ £
Trade debtors 694,245 443,849
Amounts owed by group undertakings 82,091 75,000
Other debtors 71,490 110,749
848,526 629,598
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BESTLOG LTD (REGISTERED NUMBER: 04258271)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2021

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2021 2020

£ £
Bank loans and overdrafts 14,531 68,933
Trade creditors 333,132 123,670
Taxation and social security 75,696 116,308
Other creditors 34,542 34,508
457 901 343,419

DISCLOSURE UNDER SECTION 444(5B) OF THE COMPANIES ACT 2006
The Report of the Auditors was unqualified.

Martin Southern (Senior Statutory Auditor)
for and on behalf of Morris Crocker Limited

ULTIMATE CONTROLLING PARTY

The parent undertaking is Bestlog GmbH, a company registered in Germany. The results of the company are
subordinated into Bestlog GmbH. The registered office of Bestlog GmbH is Schleissheimer Strasse 4-96,D-85748
Garching, Germany.
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