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Trading and Profit and Loss Account



CARMARTHENSHTRE RECYCLING RESEARCH CENTRE LIMITED
REPORT OF THE DIRECTORS

THE YEAR ENDED 31 X 2002

The directors present their annual report with the accounts of the
company for the YEAR ended 31st July 2002.

PRINCIPAL ACTIVITY
DIRECTORS

The directors in office in the YEAR and their beneficial interests
in the company’'s issued ordinary share capital were as follows:

Ordinary Shares of £1 each
2002 2001

JTD Systems LTD WL S

Continued......
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CARMARTHENSHIRE RECYCLING RESEARCH CENTRE LIMITED
REPORT OF THE DIRECTORS {CONTINUED)

FOR THE YEAR ENDED 31ST JULY 2002
POLITICAL AND CHARITARLE DCNATTONS

SMALL, COMPANY EXEMPTICNS

This report is prepared in accordance with the special provisions of Part
VII of the Companies Act 1985 relating to small companies.

Signed on behalf of the
board of directors

%f%@ D)
U’ J

Secretary




As described on the balance sheet you are responsible for the preparation of
the financial accounts for the YEAR ended 31st July 2002, set out on

pages 1 to 3, and you consider that the company is exempt from an audit.

In accordance with your instructions, we have compiled these unaudited
financial accounts in order to assist you to fulfil your statutory
responsibilities, from the accounting records and information and
explanations supplied to us.

42 Spilman Street
Carmarthen

Camms

Sa3l 110
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CARMARTHENSHIRE RECYCLING RESEARCH CENTRE LIMITED
PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31ST JULY 2002
2002

£ £
TURNOVER. 104,300
Net Operating Expenses
Distribution Costs 4,230
Administrative Expenses 100,304

104,534

OPERATING 1.0SS (234)
Income from Investments 110
LOSS ON ORDIMARY ACTIVITIES
BEFORE INTEREST (124)
Interest Payable 4
LOSS ON ORDINARY ACTIVITIES
BEFORE_TAXATION (128)
Tax on Ordinary Activities -
LOSS ON ORDINARY ACTIVITIES
AFTER TAXATION £ (128)
STATEMENT OF RETATNED EARNINGS
Loss for the Year (128)
RETAINED LOSS CARRTED FORWARD £ {128)

None of the company’s activities were acquired or digcontinued during the above
financial vear.




CARMARTHENSHIRE RECVCLING RESEARCH CENTRE LIMITED

BALANCE SHEET
AS AT 31ST JULY 2002

FIXED ASSEIS

CURRENT ASSETS
Cash at Bank and in Hand 579
579
CREDITORS : Amcounts Falling
Due within One Year (707)
NET CURRENT LIABILITIES {128)

TOTAL ASSETS LESS CURRENT LIABILITIES £ (128}

CAPITAL AND RESERVES

Profit and Loss Account (128)

TOTAL SHARFHOTDERS® FUNDS £ (128)

continued ......
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(continued)
AS AT 31ST JULY 2002

directors consider that for the YEAR ended 31st July 2002

the company

entitled to exemption under subsection 1 of section 2492 of the Companies
1985. No member or members have deposited a notice requesting an audit for

current financial YEAR under subsection 2 of section 249B

directors acknowledge their respongibilities for ensuring

keeps accounting records which comply with section 221 of the
and preparing accounts which give a true and fair view of the
of the company as at the end of the financial YEAR and of its
for the financial YEAR in accordance with the requirements of
which otherwise comply with the requirements of the Act relating to accounts, so
far as applicable to the company.

of the Act.

that the company
Companies Act 1985
state of affairs
profit or loss
section 226, and

These accounts are prepared in accordance with the special provisions of Part

VII

of the Companies Act 1985 relating to small companies.

Signed on behalf of the
board of directors




T S LIS,

CARMARTHENSHIRE RECYCLING RESFARCH CENTRE LIMITED

16. CREDITORS: Amounts falling
Due within (ne Year

Bank Overdrafts and Loans 707







R —m R PGS

. Appendix 1
CARMARTHENSHIRE RECYCLING RESEARCH CENTRE LIMTTED
TRADING AND PROFIT AND IOSS ACCOUNT
FOR THE YEAR ENDED 31ST JULY 2002
2002
£ £
Grant 104,300
COST OF SALES
Hire of Plant & Equipment 4,230
GROSS PROFIT 100,070
Bank Interest Received 110
100,180
LESS COVERHEADS
Staff and Contractor costs 37,523
Repairs and Renewals 201
Telephone Charges 440
Administration Costs 1,658
Travelling 2,947
Subscriptions 80
Rent and Rates 9,255
Modification to Plant 10,528
Lab Refurbishment and Equipment 33,539
Bank Charges 20
Legal and Professional Fees 2,350
Accountants’ Fees 1,763
Bank Interest 4
100,308
NET LOSS FOR THE YEAR £ 128

This page does not form part of the statutory accounts.




