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Registration of a Charge

Company name: DAWNUS CONSTRUCTION HOLDINGS LIMITED

Company number: 04230579
X72JYRVS

Received for Electronic Filing: 26/03/201

Details of Charge

Date of creation:  16/03/2018
Charge code: 0423 0579 0018
Persons entitled: HSBC EQUIPMENT FINANCE (UK) LIMITED
Brief description:
Contains fixed charge(s).
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.
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Certified by: LOWRI GWYN
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4230579

Charge code: 0423 0579 0018

The Registrar of Companies for England and Wales hereby certifies

that a charge dated 16th March 2018 and created by DAWNUS
CONSTRUCTION HOLDINGS LIMITED was delivered pursuant to Chapter
A1 Part 25 of the Companies Act 2006 on 26th March 2018 .

Given at Companies House, Cardiff on 27th March 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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This Debenture by way of deed made the é - dayof - Mﬂﬁfﬁ f‘”{ T : Reic
- Betweea (1) Dawnus Construction Holdings Limited registered in England Company Nurmber 04230579 whose registered
- address is Unit 7 Dyffirvii Gmuﬂ; 'R;évehsida.ﬁuséness’i?mki Swansea Vale Swansea, Glamorgan, SAT AP (the “Company™)
and. RE

_ .IQE} E%SBC quuapmeai Fmaﬂcs {UEL} Limited: {ragm;emd m Sngland Campany Number 1593?2’?) {“the Lmde “} wliose
- rﬁg;ﬁiered address is: 8 Canada Square London, E14 5HQ : :

: _MTNDSS%S s follows

 ‘Debenture as secnr;fy fm* the Debt
L This Debenture shall be 'segzgmriijé for the ;ﬁa&im;s;t and di%séharéa of tﬁa Dby _ﬁseniiem%d‘i;é %;E_éuse 2‘%3&%’.5&

2. The Debl i '.a'll fn%m‘éy and liabilities Whﬁ&ve‘r Whénavéi‘ aﬁd ﬁe‘:zWé\?gz;'inéﬁfréd 'wheiﬁé’% HOw ﬂ'} 'ii.T.ﬁ’iE Ritiire:
due, or becomitig doe, from’ the ‘Cémpany 1o the Lender i any eurrency O éurrcreies, whether actusl or

- contingent, whether incurred solely or Jomiiy with any- other person and whetlier as pnnmpai ar surﬂty {(“the -
CDebt™y : : _

“This includes, butis Aot imited to: _ N
{a) méré’r&ﬁﬁx todns or other facilities and further advanges of ms:méy;. -
- (b guarantees and indemnities to the Lender and any of the Company’s other contingent liabilities;
() disvount, commission and other lawful charges and expenses;
' {d) interest in accordance witlariy agréement between the Company and the Lender and, if there is no agreement,
_ intérést on any: rwohey and liabilities due from:the Company at ar arintial rate of 3% abave the Bank of
- Engl tand's bage raté from time 1o time: eomputed and mmgmunc%aﬁ monthly and/or according to the Lerider's
then cinrent practi ice. Interest as above applies before and afierany demand or Judgment;

S (e}-i m&ﬁey’ agz‘ﬁe{i 'ie.ia.e;:_.paid by the Company under clauses 24 and 26 below.
"I‘he Agreement Iﬁ pay tﬁe Debt | |

3 . The Corimpany ag;rees fo f;zay and dxsaharge ihﬁ S}f:bt Whﬁﬁ ihe samg i dua& to h& pald drd: dismbarged Et
acknowledges and agres that the Debt shall, in the absmae rsf express written agreement by the Lender to ihfz:
mntrary, be duie anid payable to e Lender upan demand, : '

= Securify gwe:n aver the {‘:amgsnf s_.;_%.-ssets '
4. The Company, with full tille guarantee, and as a continuing security for the payment and discharge of the Debt, -
" charges: :
o ta} O By way Gf'Iﬂgﬁi._iﬁﬁr{_gfagé;‘ alt ﬁe‘gh{;l& {inﬁiuding;cﬂnmmﬁhﬁié}i’s::f:;d Jeasehold land now vested in the _
' Company togelher with all buildings fixtures, fittings-and fxed plant and machiniery now or al any Hrie:
afterwards ottit. Thfs includes {wﬂ?s@ui hmsiaizon) the larid described ot referced 1o inPari Tof the First
- Schedule betosw, ' RERTE
) - Byway of first fixed charge, thechattels (inclnding all additions and improveinents to, and replacements
- of, them: from lime to imae}, securilics, intellgciual pmp%rty and/or ather property mentioned in the -
Second Schedule below _ : :
X {e) I By way of First fixed bharﬂg_é:’(cxﬁegﬁ &s already charged above):

CEBINEASIORIN 3
- ¥ htarch 2018 pousdha - o - S




.......... o . {i}

_ All the present and fitture right, title and interest af'ﬂze {Eqm;:éxiy in é:;r to any' frechald {’ineiu&ing -
. commonhold} or leasehiold land or other immovable property wherever situated snd all fixtires,
- fittings and-fixed piani and mamiumry now or at any time afterwards on it. : '
_ {_ii"} _ Aii nﬁattﬁiz mw or at any iarsw aﬁcrwards beiongmg 3 tize ﬂempany T.%us exciude:s any ef T |
- ' theni for the time being forming part of the stock in trade or ‘work-in-progress of the Company

- or which are; Tor the tine béing, otherwise effectively ghargﬁd hy way of legal mortgage or
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fixed charge by this Debenture. -

The benefit of all rights, ﬁcﬁnﬁes guarantess; rent-deposits, 'czéntrés:t'sg ééeds;uﬁﬁertaﬁkihgs' and.

warranties relating to-any land or other pmperiy mentioned above mxd/ar o an}f trade or business.

: fmm time tn time carried on by the {jampany

M‘i ‘book éebis and other éehts and monetary cigfms and any rems, hceuae feex or gther"

- payments: due from any lessee, licensee or occupier-of any immoveable property wherever -~ '

situated now or at any time afterwards due owing or incurred to the Company, Ini addition; the

4l benefit of all guaraniees and securities for them and all Hiens, reservations of title and other
tights enabling the Company to -enforce any such debis or claims (collectively called the
- “debts™). This excludes such debis and claims (if any)-as the Lender may from time to time

have agreed in writing with the Company which shall not be subject to this fixed charge and

 also such debts and claims agare charged in accordance with clause 4(v) hielow.

: _'ﬁny credit balance on any account of‘the'aampaﬁ}i-wﬁh‘-‘the.Lemier now or in the fiture,

Anz; aredzz balance on any account of the ﬂﬁmpaﬁy with any bank {ﬁiher thsm the Lender} or
 othier person, now or in the future. o . : -

A_n; goodwill and -unz:‘aii'adzéaf}i'tai of the Company niow or in the fiture.

Al the present and future right, title and inferest of the Company in or to-all stocks, shares,

debentures, bonds, loan capital and other securitics of any deseription of any: other person

: (in¢cluding, without limitation; any. subsidiary or subsadﬁary ﬂnﬁeﬁakmg of the Company). In
 addition, ; '

() all rights to suhsaﬁbe to-or convert other securities into ot otherwise acquire any such

* securities now or at-any time aflerwards belonging to the Company,

(b all dividends, interest and other income and all other rights of whatsosver kind deriving
from or invidental to, any of these (together with:any sccurities memmned iti the Jecand
Scheéuie below (collectively called; the “sacurﬁws”}

All patenm tmdﬁmarks smz{:a mrks dmagns, utxmy mad@%s, mpynghss ﬁestgn ﬁg{ﬁs '
-a_;:;;aixeatmng for registration of any of them-and: the right to apply for them in.any part of the
. world.. T addition, moral right_é; inventions, confidential:information, know:how and rights.of
R * similar natiire drising or subsisting anywhere in the world in relation to allior any of the above
{whether repistéred or unregisiered):now or at any timie afterwards helonging to the Company
' {together withany of the same mentioned in'the Second Schedule below, collectively called the )
_ “intellectual property”). : : :
Al rights under all policics of insurance, mcluding life insurarice or assuranice, (inchiding,
- withotif Hmitation, the insurances mentioned to {n clause 8(a) below), including all rights and
claims to which the Company is riow, or may at aniy timie:afterwards, become entitled in rélation
“fo the procesds of those policies.- '




)

“(xi) . All righits and ofher property to which the Company is now, or may at any time aRterwards,
... become entitled as a result of, or in connection with, any preceedings threatened or commenced
- under the Insolvency Act 1986 or any similar legislation in any jurisdiction.

- {xii) "Tha E:senaf:'gf éﬁ'a‘greemems far 'the p‘ravisian By thé C’mmpany ir} any'permn éf ar‘t}? i;:sé;ﬁ or

.....

ﬁmnmﬁ leases ami Eure or hn@pamhasa agmamenta} oW, of at any timhe aﬁgnyards eﬁmmi_
- into by thﬁ Company: : : :

| {xiii} T%zf: prmaés of sale {rf any. pmgmrty meﬂtiﬁned aimve

Ey way of ﬁeaimg charge, alf the unﬂmkmg of the Cﬁmpaﬁy and aﬁ its pmpmy whatsowsr ami :

‘whcresoever both present arid Fiture. This will o include any part of the same which i is, for the fime -

bmng, effectively charged by way of Eagai mortgage or fixed charge by this Debenture aﬂd%ﬁ’ﬁﬁﬂgm&aﬁ N '
as effectively so charged under the lavs of the jurisdiction in which the same is sitiated.

"~ The pm;aerty referred o in ;ﬁamgmphs 4{a) (i}} (a} and {d} ahﬁve is ﬁaiiactwely called the “charped prapfzny“ ’E‘he '

- 5

- property referred to in-clauses 4(a)-(b) and (¢} (together with any property for the time being effectively charged by~

way af fized charge by the appi;catmn of clause 5 below) is collectively ealled the “fixed chargﬁd property”.

1f or to the: aximi that the mmtgagmg, assigning of ﬁhargmg of any charged propety s lne:ffeciiva bﬁcause of a

i prohibition on that mortgaging, sssigning or chargmg* the Company holds it on trust for the Lender.

. T'o'the extent that this: Dehéntire creates scourity over any hﬁdgmg or ﬂenvatwe contract, that security shall bﬁ i:y' o

way of charge and this Debenture shatll only charge the net amiount owed urider, and it acoordance with the terms of,
that. heﬁgmg or detivative cantract after all a;}pisx:abiﬁ set-off, close-out netting or cambmatm of acconnts ha& taken .

place.

Lender's ability m:mymmeaﬁng:c_aafgé wnd sitoritc conversion

Thé Lendaf may, by rotics in wn’tiﬁg tothe ﬁérr@aﬁy, convert. 'z‘ﬁé floating 'ﬁﬁa?ge created by clause '4{&}_

W |
o - -above inio a fixed charge in respect of mmh of the pmpmy ofthe Campany as may be spactﬁed insuch
“notiee. . [t may f}u §0U . o _ .
@ omor ﬁ:ﬁiawmg the happening of any of the events mentioned in clause 11 below; or
: Gy .i.f it ﬁ;}péars to the Lender that such ?rﬁpéﬁy isin éiiasigsr of 5&%’!"% ﬁi'sircss' d‘iiigéme; execution
. orany other form of legal process or that the same, ané}:}r the seeurzty now creatﬁd in respect of
it, is otherwise in ;mpardy . .
{rx either cveiit, the ability s}f Ehe Cempa;ny o d&ai in any way with wch pmpﬁﬁy shaﬂ ceasy f,xcept to the extent
. that the Lender may otherwise agree in writing. : S : R -
. o '(13)- _ The floating charge e:rﬁaifng by clause ‘S(d} mii mrz*ﬂ:ri autamalmaﬂy into fimﬁ t:harges
(Y if any of the circumstances setout in .s;-laa_sﬁ 11c), {d};sr (e) _ne‘efsr;- '
' (iiy lf the Lender rmivaéfn&ﬁeeié?éﬁ intention to a;ﬁpé}inﬁ %adﬁxiﬁiﬁfatﬂt of th&"ﬁfémp‘any; B
(iii}j 1f ihe C&M§EB}* nraﬁzes or a%iempm {0 create security over all o any of ti';ﬁ t:harged propeity (m‘hcr' .
than security. permitted:under this Floating {:‘hargeL : -
: ﬁ'iir}' on ihﬁ ﬁrgstallz&aism of any other ﬂﬁatmg ehargﬁ over the ﬂharg&d grﬁ;ﬁmya :
(v)  inany other k%mun_is_iﬁﬁces 'pré‘sﬁ'rihed by law; | |
Cedblidsioinn L T

o Bandh 3018 povirahs




v} any pﬂmim levies or attﬁmpis to lﬁvy any dm‘imssf attacmﬁam execution or E&ihﬁl’ iﬁgai pmcess agamst o
-------- . anyassetsreferred to in clause 4(d), or : : L

it} '-&ny cerpmate a;:tmn, logal pmﬁ%ﬂmg& or other’ prmmiﬂrea or swps giiis taken for Ef]ﬁ wmﬁmg up, . |
' . .dmm‘iutmn, administration or reorganisation of the Company. : '

Rﬁstris:tians on ﬂﬁmpany
6. The (ﬁiﬁﬂi‘{;‘ﬁ'ﬁyshaii -neﬁ,.e_xgef’pt with E'hc.gﬁrie:kr wﬁtﬁsﬁ*@smmi i}f-t_h_e Lender;:
{a} - é'reai’e, ér’.aﬁzﬁqp{ m*ﬁr’ﬁazé;jﬁr atlow to subsist over all or any af thé-?zh’a;‘fgaﬁ -prﬂpgrty,_-aﬁy:r}mﬂgage,_'_ |
-~ charge, lien, trust, pledge or other security other than this Debenture and the mortgages or matters (if’
any) mentioned in-Part 2 of the First Sthedule below; or

(b} ‘allow any tangible property; forming ;&arﬁ of the fixed charged property; 1o leave the possession ofthe
Comipany {except for the purpose of necessary repair or maintenance) or to-be used by any person other -

than the Conipany or for any purpose other than it connection with the business of the Company; or

@ release, exchange, cotpound, set off, grant tire or agree t6 any oher arrangement in respect of, orin
any other way deal with, all or any of the debis except as expressly allowed by this ﬂebﬁﬁtﬁf& ﬂr

o f{_i_}i - paﬂ with, hire, lend, sell, ussign or émgese of all, or any part of (or any right, title or mierest in}, ﬁ‘lﬁ ' o .

fixed charged property or all; or {éxcept by  sale or disposal in the ordinary course of the Company’s
. day-to-day trading activities and for the puqanse of carrying on the same) any part of, the remmnﬁef of
' tbe charged property. : : '

| i;amizmgfstry Rexiﬁﬁﬁun- :
7. Inrespect of any patt of, or interest i, the fized charged property title to which is or becomes registered at the - R
~Land Registry, theé Compaiy applies to the Chief Land Regmirar 1o enter the following restriction on the
- Proprigtorship Register of the title of all such property: o : S

-“?&ﬁ. &i'spa‘sitien_-ﬁf the mgi‘st-amd ostate by thﬂig:ﬁpﬁﬂiﬂfﬁf the registered estate it to be registéred withoiit & o |

written consent signed by the proprietor for the time being of the charge dated in favour of HSBC Equipment:
Fmanca (UK) Lmnt&d referred to in the Charges Reglsiar " :

: -Campany’s ﬁi}ﬁg&ﬁam to: tite Lendﬁr
N 8. Until this I}ehenmw ig émskazged the Gﬁmgxany wills

(a) . (i). '-_Insum, and keep insured; the :;harged gmpeny wzﬁz such irisurer and against such risks and in
'  such anounts and otherwise upon. such tering as-the Lender may reasonably require. If the
~ Lender makes no requirement, then in accordance with acce;:ﬁed pmdenb bissiness practice-from
" timie to titie in respect of property of the same type.

- {x:} _ '{;’ampi}} with: ihg.tﬁm..anﬂ conditions -cf;_ and ;ﬁuﬁcma-ii_y pay all premiums and other monies
- necessary for keeping up such insurances or any other insurance referred to inclause 4(c)(x).

i) See that the iriterest of the Lender is noted uportall policies of such insurance or (if the Lender -
reasonably so requires) that the policy is held on @ co-insured basis in the namies of the. Company-
and the Lﬁnéer : : : o S

vy Ifthe Laude:r rmsnnably rﬁqutmﬁ, pmﬁuca in, or: ;i&:pas;t with; the Lend&r all such pﬂimms and
'  the'receipts-for all premium and other payments: necessary for ﬁffactmg and kmpmg up such
';}gilcms - .

- carlsh;mﬂm?m . L B .
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vy )

Prompily niotify the Lender of anything which may giverise o a elain under such poliey(issy

~ and ensure that nothing is done or not doue as a consequence of which any such policy might
- be adversely affected or w%zmh may iricrease the premiund payable, : : '

i) ‘

(wi)

Nﬂhfy ihe Lender pmr to takzng any stéps to open an aecﬁum wzzh any bank fﬁth@l‘ iﬁaﬁ the

- Lender) or oihar persen

C{zmpiy i ﬁzii thh any ﬂhiigatmns ﬁf the C@mpaﬁy e} pmﬂéﬁ mfarma;wn unider the PSC*- '

- Regime to any company that shall have issued any shires in which the Company holds any.

- interest: from titme to. time: (Further, in this connection; on the date of this Debenture; the

Company represents to the Lender that it has complied in full with any obligations it has under

" the PSC Regimé to prmr;de information to any company that shall have issued any. shares in

* which the Company holds an interest and that nio- "warnifig notice" or "restrictions notice” (in -
each cuse 45 defined in Pact 21 A of the Compauies Act 2006) has been issied tﬂ the {Zam&any '

i respect of all or any part of the secur;tms and remainsin effect.)

{viii) -

{;‘ﬂmpiy wzéh any m}tzcﬁ sraf\!ﬂd on the {Jamg;any un&err the til‘nmpamm Act 2&‘3& (mciadmg

“pursuant to Part:21A of the Companies Act 2006) within the timeframe. speﬁﬁreé in the notice,

Ttis agreed {whather or mt E?ns Debenture shall have Becorng enfcrceahie} thati

o

KO

NORNCE

@

The Lender may {ht;t need m}i} itself af‘fect or mamtam such i msuram‘:es it éﬁﬁs §0; thé.'-

‘Company shall be liable to the Lerider for the expenses incusred by the Lender in doingso.

All sums at. any time ﬁmyablz under ;iny".s'ngﬁ-jpaiiiz_fejg of insurance shall (subject .tﬁ'»-aﬁy' pﬁar '

rights and claims of any third party) be paid direct 1o the Lender. If the same are not peid - .
- directly to the Lender by the insurers then the Company shall be trustee of them for the benefit
- of the Lender and shall transfer theni to the Lender accordingly. _'"}T'he' insiirance monies shall at -

the option of the Lender be applied (subject to clause 27 below) in or towards the payment or

ﬁlﬁﬁhﬁl‘ge of the Debt or in making good or recouping ﬁxp@ndt%urﬁ in respect of the i{:ss or

damape for which auch monies aré received,

"-Kﬁep aE}L butidmgs on any land charged by this Debenzuw ané all ﬁxmrﬁs and piemt and
. machinery on and in then (and all other tangible property mm;msed in the charged praperty}
in good and 3ubstamxai repair and condition: . :

'Wﬁaﬁwer any of the said buildings, ﬁxmres f tnngs or piant and machm&ry are ;lasifﬂyﬁd a
damaged or deterlorates, irmediatcly repair, raplanﬁ and-make good the same, and ensure that -

B ‘anty such replacement property is subjeet 10 security in favour of the Lendér on the same’ ferms

ag set out in this Debenture, Ifthe Campany shall fail to do so; then the Lendérshall be entitled

© . {butfiot bound) to do soinstead.

: f_ﬁ}. - Not w;thaut the: prmr written consent of ihe Lendef

iy

(i)
ity

pull down or remove the whole or any ;mrt uf any hulidmgs fanmng paﬁ: of. :he land (:hzrgadj by

-+ this Débenlm
sever or msf‘ 1X OF TEIMOVE aﬂy of the fixtures or ﬁiungs or

*excepl for the purpose of effécﬁﬁg fiecéssary repairs to theiﬁ of of fﬁ;ﬂécﬁﬂg the same with ew
- or improved models or substitutes, remove any af the plant and maahmary bﬂkmgmg to; o ifl

' " usé by, the Compary.

@ @

st bINTASTOR7IAL

{Ear'ry on any'tra-dﬁ,- businiess or agriculiural use on-dny land now or afterwards used by the.
Company for the purposes of trade, business-oragriculture. It shall do so in accordance with

o March 2018 pourvalis .
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the standands of goodimanagement from time to time current in the trade or business or {in the
case-of agricultural use) with the standards of good hushandry, fromtime to time. i shallalso

‘do s in accordance with the authorised planning use of such land.

 Obtain, miaintain and comply with all licences, consents and other authorisations (including,
-~ without liitation; environmental permmits) and effect all fegistrations’ which miay be necessary

or desirable in relation to all or any part of the charged property or any buamf:ss ar :::sthm aet:v;iy-

. from time to time carried on by the Company.

(@) Not without the prior written consent of the Lender:

e '

@
(i)
o o

Gy

(i)

©® W

NORNOR

ar, hhi‘s&%ﬁ?ﬁ}?\\&

"y Marsh 7018 mimaﬁa .

" cairy out, of aﬁsw tabe carned mzt on any §and ahargﬁd by this Debenture, iy dw&lnpmm:

* ay defined inthe Town andﬂauntry Planning Act 1990;
: enter:‘iintﬁ ?ati}? agre&mﬁnﬂt. under Section 106 of Q‘lﬁ' said Act; or
éha:nge,. or allow 1o be changed, the use of :-é_ﬁy such land.
Observe and pecform all covenants, stipulations and conditions which from time to time affect
the uge or possession of the charged property whether arising under any lease, Cqmmﬂﬁhnld _ S
- Community Statement or other agreement iinder-which the ¢harged property is held. '

Punctually pay all rents and other paymerits becoming due, of o become due, under any Tease,

- Comnonhold Community Statement or other agreement mentioned above. Pay all taxes, rates,

duties, fees, charges; assessments, impositions, calls, instalments aad’ outgoings properly

‘payable in respect of any of the charged property as and when dueand the Lender may dosoas
- agent of the Company if the Company fails to-do so and all amounts s6 paid by the Lender s‘h‘aif )

bevorme pari of t%m Debt and be payable by the Company to the Lender on demand.

' fthe Lﬁnder %0 re:qmr&&, ?mﬁueﬁ & the Lender evidence sufﬁc;ent to reasanably sai;sfy itthat
- the réquirements mentioned above have been complied with. :
* Comply with all statutory and ofher laws and regulations affecting the charged property: This
- will include all environmental laws and environmental permits applicable from time to time to

all or any part of the charped pmperty or any business or efher aetmiy from nmﬁ fotimecarred

én by the Coinpany.

Not aliow an;if'cimumﬁi'mesm':aﬁaﬁ which could lead: o

{a) ‘to any competent authority or other person faking action, or making 4 claim under any
- environmental laws:(including the requirement to-clean up any contaminated land or the
E rmm'::miﬁn, suspension, variation of non-renewal af‘-anyenvimnmmmi paﬁnit}*- ar

{b} 1o the Campany Kaving to %ake action toprevent the pnasxbakty ef 813}’ suah actzcn or ciaﬂ"ﬂ :

Indemfy each of the-Lendér, the &dm;mszrawr {deﬁne& m clause 23) oF Rﬁcem:r {éaﬁn&dim. o
-~ clause 13 below).(and their respective officers, agents and delegates) against all costs expenses
~ and liabilities properly incurred (directly or indirectly) as-a result of any nonscompliance or -

alleged non-compliance with any environmental laws in relation to all orany part of the charged

. propery oranything done or not done on it..

'Wi&hid?dayééﬁéf hmnﬁﬁga@arﬁe}ef'ﬁiesaiﬁs,._g&e.ﬁxn particulirs to the Lender of any notice, - |

order; direction, designation, resélution or proposal affecting all or any part of the charged:

property or (in the case of any land) the locality in which it is situated, given or made by any




@

'pisnmng anihenty or other: ;mh‘iic hady or authamy whaisawcr tf;}:l:::lmfmgE wnhﬁm htzutammg 5

aﬁy Iimﬂsmg authority).

if tha Lender feasanabiy mquues, 1med1ateiy, and. at ihr: cost of !héﬁ (Lempany, zaie;e aij'

. reasonable and necessary steps to comply with any of the matters mentioned in-clause 8(h)(iy
- above and make {or join with the Lender in making) such objections or representations as may'
. reasaaa&ly be avmia%ﬁe inrespect of them

W Penmi the lxndar ats agfmts anid any persnn authmsed by it, to E‘Hfﬂi’ o any iami ;;hargﬁ:d hy this
" Diebenture or on which any other part of the fixed charged property is sifuated, at all reasonable times
- and ofi redsoriablé rotice. (éxaepi“iﬁ case of emergency) for the purpose of inspecting or valuing any of
the fixed charged property and if the Lender calls for such a valuation (whick it is entitled to call for)
' that shafl-be at the expense of the Company. : .

Gy Nei wﬁhuut the prior written consent of the Lendar
- {iy ' gmnt or vary, o agrea to grint oF Vary, any: licenice of teﬁansy aifmtmg any land cha!‘gﬁd hy' _
© . this Debenture; SR : : :
133 _gxg:mis_é "ihﬁ -p{}Wﬁm of leasing, or agroeing to léasa, or af at;e;e;iti'ngj or agreeing to accept |
o S‘ﬂrrﬁndgrs of leases, conferred by Sections 99 or 100 of the Law r;f’Pmpﬁré-y Act 1925;
Gy in any oﬂwr way,. dispose, or dpree to dispose of, or create, any lsgai or équitable estate or-
N interést inany land charge:i by this Debenture; : S :
R {iv). .negc*tmte setile or waive any claim fgr Iess* dmgc or ather cam;mmatmn {mxsludmg mthm:z '
o limitation eempniseay purchase mmpensaﬁwﬁ} affecting any Iand charged by this Debenture; or
- {v} appiy foran impmvemmt or other grant or do anything which might resti%% indny land Chﬂl'gﬂd' '

by this Debentufe bemg subject to any siatmary aharge -

'. (k) - Fnisure -that,_ w;timm the pﬁ{ar-#n.ﬁan.mnsmi of the Lendez

R0}

Gy

o person other thar the Company shall be registered under the legislation in force from timeta.
tiein relationtothe mgmtratmn of land in England. and Wales as propnamr af any land charged
hy thiz I}ﬂbmtum; : - :

o pfars{m shall hmcmﬁ entitled to any. ;}mpnatary nghl or interest whwh miay ad\scrseiy affeet L _
o thevalye of such land (Gnless suychentitiement exists at the date of this Debenture orat the ime
of the acquisition of such land by the Company} and the Company shall indennify the Lender
for all expenses reasonably incurred by the Lender in lodging from time to time cautions,

- restrictions er notices againstithe registration of title to any suchiand,

BRI N

e

iy

| ?ﬁmmnanﬂ}*:kmp al!*izm,gﬁzie nioveable property funmng pmt of the fixed chargad property at’ '
the Company's premises (if any) specified in the Sscond Schedule below or at such ofher B
preimises. 48 the'Lender may from time to time reasonably apprave in’ wnimg '

Kee;} such fixed chargsd pmpﬁrﬁy within’ England and Waie:s and aenfy the Lemie: upon reqﬂesz -
of the location of such fixed charged property from time to time, :

_ Upcm watti:n notice i*mm ths Lendm', keep such fixed chargeé ;mpmy at the premiises $o |
- notified or 4t such other ymsm& 4% may E:ua reasonably authorised in writing by the Lenider,

“{m) See that ihem i fixed to all iangiblﬁ mﬁwahEa property fﬁmmg part (:&f the ﬁxeﬁ chargad pmperty ina
- prominent position & ;fiaqme: ctmtammg the following words: .

car BORIASTONTT
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. - “NOTICE OF CHARGE

o T}ns property. am:i accessories are sahjmi foa ﬁmt fixed ﬁ:harge infavour of HSEG I;sqmpment Finance
{UKY Limited.” | o

B ~or'in such other form ais the Lender may regiiire,

o

iy

| '{iii). '
@

_ Get in and realise the dobts in the ordinary course of its business (which shall not extend to
‘selling or assigning or in any other way factoring or discounting them),

' f’ay z’ha proceeds a:‘.:sf stich gettmg in and realisation, and alt other monies reemvad i mspact of
‘the fixed charged property, into such separate and dénominated accounts as the Lender shall

from tire to time nomisiaté in writing for such purpose or as the Lender may otherwisé from

- timeto tims require, 16 the Lender shall not nomitiate any such accotint, the Company’s current’
secount with the Lender shall be the nominated accotint for the purpose of this clause 8{n).

_ Paéﬁéiﬁg' 'suéh-“paymeﬁi- hoid such proceeds and othier monies apan.tm'st for the Lender;

Ema;az with the ;}mr wmten cotisent of the Lﬁﬁdﬁ!‘ Tigt be entitled m wﬂhdraw or' tmnsf‘ar fmm '
atiy such acdount any mhoniés stafiding to the ¢rédit of such aceount. '

Aoy ?unctuafﬁy'pay-éll call‘:si %rgtahneﬁts:.aﬁé ﬂifw_r' mﬁnﬁﬁﬁ that iﬁa'g'hmﬁmédue. in respect of the securities.

® O

@
@ e
R

© W

. Gy

] lib1s1 %5?&3?11! _
i Sofarch foid posu?xha

Not exercise any of the rights and powers attachinig to.any of the securities in a manner which;
*in the reasonablé opinion of the Lender, may adversely affect thﬁ value: af the seeum}f oréated:
by thig Dabenmm, and : : o

prior to this E}abenmm hmzmng mfemeahiﬁ, and sub;mt ta clause 3(9){1} abwﬁi all ﬂgﬁiﬁ andd
" powers altaching to the securilies shall be exercisable by the Company or as it may divect,

' Take all such necéssaty steps, and do all such acts (ncluding the payment as and when due of -
any appropriate fees and policing against’ any-infringemeiit of, of challenge to, the intellectual
_ pmgaﬁy} to maintain the value, subsistence and validity of the intellectual: property.

Where approptiate, use its best endeavours to protect and safeguard the fntellectus] property

- fromeand against thefl, loss, destruction, unauthorised access, copying or use by third parties.
Not use, o allow o b used, or take any step in respect of any of the intellectual property inany
* way which, in the reasonable opinion of the Lender; may advemaly affect the value of it
-Iﬁepea;t with the Lender {and the Lender s}mil be entaﬂeé o rsimn) all deeds Eeﬁiﬁﬁmﬁs and'
* other documents constituting or evidencing titleto the fixed charged property (except insofaras

- the same-are held, or required to be held; by any third party in accmdsnsa withany abiigatzan,_ S
* ranking i m@nﬂmy 1o the security created by this Eebmtm) -

t’lxz he;ng r&saﬁahly mqnmd to dcx %0 by the I_mde:f &nd at the Gast anfi expﬁmﬁ of the:

o (a) Execute, sign, '&aﬁv@r‘ﬁﬁd- do all things ﬁe%ssm}r- {hlc_l'ﬁdihg,"#iﬁmut Er_r;i_t&tinﬁ,- the:-_ :

. assigninent of dllorany of the debts and the transfer of all or any of the securities, to the-
" Lender orits neminee and the giving of any-notices.and effecting of any repistrations) as

(and in such form as) the Lender may réasonably requive, This (among other things) isto

perfect a legal mortgage, assigniient or other fixed security in favour of the Lender of all
- orsuch part as shalltbe spegified in such notice ofithefixed chargediproperty of otherwise
- to fmprove, perfect or protedt thesecurity (inchiding its priority) infended to be created by




Lender’s Powers .

9. @

dtscmucf;s canfem:d m{fﬁf orin: ﬁﬁﬂi}l‘dﬁﬁcﬁ wnh Eh!ﬁ Bﬁ:&miure

(i:s} Eﬂd{}fsﬂ G cause fo be eﬁém'sad on any docuents anmﬁintmg ar ewdﬂrmmg i:tia to the _
fixed charge property and give to third parties such notices of the security created. by this
.- Diebenture as the:Lender may r&aﬁmmbly requiie.

W:thmxt aﬁ‘ecimg iiany way ﬂw Gnmpsny s uhhgaimn under: clmzse 8(m} abav&, the Lender shaii have

o the right at any time tofix plaques or other markings to all tangible ioveable property comprised inthe:
' _ fixed charged property ot the prcmisa::s in oron which such property is stmated S

_ "'{h}:

()
10. @y

'The plaques or oiher mrkmgs shall be in such farm and with sur.:h wcmimg a8 thﬂ Lendet‘ ‘nay

~ reasonably require indicating the Lender's interest in'such fixed charged property.

- The Company shall not allow any such plagques or markings to b_&j_cnnﬁﬁa}eﬁ; altered or removed. |

At any time before this Debenturé fs discharged (anid whether or not the sime shall have bécome:

- enforceable), the Lender miay, if and whesiever, and 5o often as it shall reasonably thitik fit, apply the.

" whole orany part of the monies from tirie 1o time standing to the credit of any account as referred foin

O

elause -B{n}.in or towards the discharge of the Debt..

H may -p'ay the rm;mﬁs mentioned in clause Ii}(a} a‘nf;we tﬁ the credit of any other account nominated by o

it {including an account opened by it for ﬂus purposeyas smumy for any contingent or future liability -~

- ofthe Company to the Lender, -

: Un}ess ntherwm statﬁd il pnwers af’ the Lender f:anf:'ermd hy thzs I}ﬁbmmrﬁ shai bﬁs exemlsablﬁ |

without prior notice to tha ﬁ@mpany

When the Debenrﬁre Eses‘:cmeﬁ gﬁfnrceahie

11. This Debenture shall becnma enfmmﬁ:ahla

@

®
e
)

ifthe ’Iffesbl is not pmé or dtsﬁ:hargﬁd when x‘iue (wi‘:ather on dsmané ali agmmi matamjg or ﬁarher as the
case may bel; or : : : :

i the Company is in breach of any of the obligations under this Debenturé; or

ifthe &ampaay shall enter ito any cofposition or aﬁéﬁgﬁmﬁnﬁ for the benefit of its éﬁ;ﬂiﬁm&; or

if-any step is taken for the administration o winding up of the Company (which includes, without |

limitation, in each case, the board of directors or the Company in general meeting, passing a resolution

for the same) excepl where, inthe case-of winding up, the Lender has consented in writing for the

~ purpose of a solvent reconstruction or amalgamation; ar

@

ifa thisd ;.aaﬁy shall take ';mésesgiﬂﬁ. of, ora receiver sh;_ilf'. be appointed aver, or aty :éjéﬁﬁrﬁé;{;mﬁﬁer of

the iinm}éany:shali.sgek to enforee his sccurity in respest of all of any of the charged property.or any

~other evetit shall lappen which puts in jeopardy all or any part of the security created by this Debentuire;

o

ifthe i;ﬁn:ierﬂ__in ifs freé‘scxﬁabiﬁ.ﬁiscréﬁam gonsiders that any claim may be or hus been'made against the .
- Lenderunder any bond, guaraniee, indemnity or other vontingent lishility issued.or entered info forany

~ liabilities of the Company in respect of which the Lender reasonably considers that it may not’be or has

niot been indemnified on-demand or as and when required ;mder any agreement it has with the Campaﬂy '

. reparding the same; or.

GaE HBI45703T I
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(gy  ifany mher event shall occur which has been agreed by tl;e: Cﬁmpaﬁy and lim Lf::n:.ier i ani ﬁveut upon
the oeeurrence of which this or any other security for the Debt shall be enforceable. '

- Ef any of the aﬁwa should ncéaf:. _

(i the powers of sale and of appointing & receiver conferred by Section 101 of the Law of i‘rﬂperty |
. Adt 1925 shall immediately arise dnd become exercisable by the Lender free f‘mm iﬁe‘-
restrictions contained in Sections 103 and 109.of that Act; and -

(i) thepowersof leasing, ar-agreﬁing-ia lease, or of accepting or agméing to accept surrenders of

leases {conferred by Sections 99 and 100 of the Law of Fmpeﬁy Act 1925y shall immediately
~ become exercisable,

' These ;mﬁétﬁ*s-_aﬁre;mkailéﬁi‘ﬂ.jia-.tﬁe.ﬁéﬁzféﬁ ﬁ_*he’%hér z}f-n.c};t the Lﬁnder 'sfﬁaiif.fi;aa bein ?@Q&ﬁé&;iﬁn of i‘aﬁ'r;;'tsziﬁg part’ -
 of the charged property. The Lender miay grant a lease at & premiumn and for any length of term and, generally,

without the necessity for the Lender to comply with any restrictions imposed by, or other provisions-of, the -

sections and legislation mentioned above (mnd so-that for the purposes of Sections 99 and 100 of the Law of N
 Propeity Aet 1925, the expression “meotigagor” shall inclivde any person dmwng title under the Company and -
~ sub-sections 99 (18) and 100 (12} shall not app§y} . :

Right nf Appmpnaﬁan

12,

| Tothe extent that the smunty nmte& by this [}ebe;atﬂw mnstttmm i "sﬁﬁumy ﬁnanmal mliaiml arrangmfmt” -
‘apid the assets secured by this Debenture ("Secured Assets”) constitite “financial collateral” for the purpose of -

- thie Financial Collateral Arrangements (No 2) Regulations 2003 ("Regulations™), the Lender shall have theright
. on giving priot notice to the Company; at dny time after this Debénture becormes enforceable; to appropristeall
o orany part of those Secured Assets in or towards discharge of the Debt. The parties agree that the valug of the

- appropriated Secured Assets shall be, in the case-of cash, the amount of cash appropriated and, in the case of

any stocks, shares, debenitires, bonds, loar capital and other securities of any deseription, detemyined by the

" Lender by reference o any publicly available markel price and, in the absence of which, by such other means
' as‘the Lender (acting reasonably) may select including, without limitation, an independent valuation. For the
- purpose of Regulation 18(1) of the Regulations, the Company agrees that any such defermination by the: Lﬁﬂdcr _
- will constitute a valuation "in & commercially reasonable manner™. :
o Appﬁiut:mnt uf Aﬂministm:ar or Receiver

~ {a) . The floating charge erﬁaﬁed by f}ns !Z}zhenturc is mtendeé to ba ) quahf‘ymg ﬁeaﬁmg charge as ﬁeﬁned -

- by paragraph 14 of schedule B1 to the Insolvency Act 1986.

(b) ) At any time aﬁar hamg been requested to.do so ?:%y the Gempany, or aﬂﬁr ﬁus ﬁehmmm has: bmma

enforceable (and whether or ol ary of the everits mentioned fn clause 11 are continuing), the Lender

-y appoint by deed or by writing under the hand of & duly. authorised officer of the Lender, of

otherwise, (i) any one ormore persons to be administrator (of the Company (each an “Administrator”)
or (ii) any one or more persons tobe a receiver of any charged property (each a “Rocgiver™). These
- expressions:shall, where necessary, include any person:substituted as Administrator or Receiver.

&) TheLendermay {so far asit is lawfully ableto da s0) from time to titne by deed 6t by writing under the

hand of a duly authorised officer of the Lender, or otherwise, remove any person appointed to be
_ Administrator or Receiver and may in a similar way appoint another in'his place. :

{d). . Ifatany timeiwo or tmore persons shall hold office as Receiver of the same propery, each one-of them - | B
' shali hc scpammly enut:iad {xub_]ect to any mnt:zry diractmn in the appﬁmtmam} ts; exercise all the R
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o {b} . To take p@s&ﬁsm{m of, eollect and get i, all or ary of the aharged propérty i respect of which ii\é T

(o) - The powér to appoint & Receiver shall be in addition to all statatory and other powers of the Lender -

urider the Insolvency Act 1986 and the Law of Propenty Act 1925,

©{f Thepower toappoint a Receiver shall be and remain exercisable by the Lender even though there may

- bea pﬂﬂf appointment in respect of all or any part of the charged property.

'{#}' _ | _ :The Lendef shaﬁ not, nor shai! ihﬁ i{mmw:r, be haiﬂe Ea dccount as murigagﬁe i pc:sszssmﬂ in respact

of all or any of the charged property nor be liable for any loss updn.fealisation or for any neglect or :
default (unless wilful) of any fature whatsoever in connection with all or any of the charged property
~ for which a morigagee inpossession might-as such be liable. - - : '
~{h) - All reasonable costs, {:’ﬁargaé and expenses properly incurred by the Lender or the. Receiver (incloding
: its mternal management and ddminisiration costs drid the ces%a of any ;;mceﬁdmgs in relation to this
S - Debenture or the Debt) shall be paid by the Company. - - '
15, 'Tha Administrator or’ Emewer ahail be thie agent of the Comipany and 1’fm Qampany shail be: rﬂspansib’iﬂ for }ns .
- acts dnd remuneration as weﬁ as for any defaults committed by him. -
I’ﬁw&rs of Recciver |
16, The Receiver _shaii (3&5}'@{"&0: any. Timitations or restrictions expressed in the _db_{mm_cnt Appointing him bﬁi

niotwithstanding any restriction of linitation binding on the Comipany under this Debenture or any winding-up
or dissolution of the Company ot any analogous proceedings in any jurisdiction) have all the powers (as varjed

_ “and extended by this Debenture) conferred on receivers by the Indolvency Act 1986 and the Law of Property
- Act 1925 and (without affecting the above in sny way) the following powers; : .

_ ;(a}ﬁ (t) to seﬂ tzansfan amgﬁ* convey or grant ac&:ept &urx"endar ar %f:a:y, immmaie ot gumnd&r leases

of or inexchange and enter into and or terminafe leases of any of the charged property; and

gy i any other way to-dispose of, ‘ar deal with, all or any of the charged propery ini respect of |
which the Receiver is appointed (oragree any of the same) and in either cise iy such a way and-
‘generally.on such terms and ::emhtmns as he masanahiy thinks fit, ' -

.-An}! transactmﬂ ms:nneaeﬂ above nmy be for such paymen{ or-other ccsns:dmﬁatm;i a8 ihﬁ:‘ meer shal[ ihmk '
- fit. This is 50 whether for a lump sum or a consideration payable-in instalments and whether for cash or .
otherwise. In the case of the latter, it shall form part of the charged pmpﬁrty and be: cﬁm’gﬂd Wﬁh the paymerat- o

and discharge of the Debit.

. Fixtures and plant and maahmm? may be Iakm and saié sepamtaty fmm the ‘premises ta whﬁ:h lhcy are fi x&d _ o
* {orin which they are contained) without the consent of the {'}ampany heing abtained or necessary.

Receiver is appointed and for that ;}mpc}sa o make such demands and take any pmcsﬁdmgs dsthe
'Racmw.r sha!i reasenably think fit. SRR . R

e} Tt} caiTy on, managa, dc\’ﬂm}:}, remnstmaﬁ amalgamate or diversify {cr agma the: same} any trade or

business (including farming} as has from time o time been carried on the-whole or any psrt of the fixed:
charged prﬂ;:sﬂy

. @ To tmake any ammgemeni or compromise betwe: the {Icmpan}f aid any other person which
- the Receiver Ty reasanably think axpeciwnt : _ . . -
. '-{z;) | To take, defond '{:r'-pammpate in any proceedings {including, without limitation; arbitration
proseedings) as the Receiver may reasonably think expedient.
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- To make, effee: and. cempffstﬂ such :mpmvemﬁn:s, dﬁvciugmani and repairs tﬁ any of the ;:ﬁarged.-.

property asthe Receiver may reasonably think expedient. : : '
 To mai:e calls (and to enforce payment of th‘am} 'eanﬁitiuﬁaﬂy, or unconditionally, on the. ﬁembam of | _

- the Company in respect of any uncalled capital with the benefit of all the ;mwem in the Articles of

- Association of the ﬂ&mpany caﬁfmed ‘on thg diwamm

® =

_ .._.&}

To appmnt mansgers 9fﬁnm sewm;tsi warkmen, nominees and agems fﬂr any of the purpases' '

mentioned in this clause 16at such remuneration and for such pmﬁds and-on such terms s the i{m:w&r'

tmay reasonably determine.

- Ifthe -Récéi?ér' th{nk-s'f‘ t, Em"f w¥"thmi§ af?etiing the iﬂéﬁmﬁi’tg confained in clause 24 below, to effect

-with any. insurer any palicy or policies of insurance either in iwu ‘or satisfaction of,.orin aﬁsﬁmm tu,
- such indemnity, : : '

NG

To delegate by power of aﬁamaﬁf, orin any othér way; to any person or persons: a;&pfdézii in 'wﬁﬁn’g by
the Lender, all orany of the powers; suthorities and: d:smﬁmn& which are for the time bﬁmg ﬁx&m:sab’le :

- by the Receiver under this Deberiture;

e

) 'I" 0 promote iha fannat;em oF E&tﬁ%ﬂ?lﬁﬁ ar:qazm ihe gham capﬁal ef any body ﬂmpﬁmie witha

" view to such body corporate becoming a subsidiary of the {?smpany or otherwise;

iy o gtmmhasﬁ, lease, or atheﬂ#sse dcquire any :nierest i ail or any ‘of the {I:ﬁmpany 'y unéeﬂakmg
and pmpaxty, ' - : . _ o

s

.(ﬁi} " {o-carry o oy busmesg in suamssmn tothe {iempany or any subsidiary &f thf: C{::npany,f anci :
i s:ax:h cise, A% Ihﬁﬁ Receiver may mherw;se reasenabiy think fit. : : :

To a;:tpiy for, and ethwmf: take such steps as the Rasewar may canstdaf masanably necessary or
desirable to obtain (in the name of a nominee or otherwise), such: licences, consents, permits and

approvals as the Receiver may reasonably think ﬁxpadwnt

To make ﬂ%ﬁatmns for value addﬁé tax ;mr;mses as the Recemar may feascmath thmk ﬂt

For any of the -psr;msas aathonsedby Einﬁ clause, t¢ raise money hy-.'bnmwmg fmm-.ihe imndie‘f or f‘rﬁm '
any other person on the security of all or any of the charged property in respect of which the Receiver -

- is appointed,

! {i} . The Rmewﬁr may raise maney as meniwned abioveon suuh temm (including, if the Leﬂder shall

mmaat terms under which such security ranks in priority to all orany of the security ﬁreaisd by this

- Debenture) as the Receiver may reasonably think fit;and

i)y the repaynient of all stichinonics and the payient of intérest on thern and related costs chasges

An)
-_E}é} _

RO
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- and cxpenses, shall be treated for all purposes as expenses properly payable by the Receiver.

“To exercise any of the powers which the Lender would be entitled to exercise under this Debentre.

*To do all ‘siich otfier acts and things as the Receiver may reasonably ‘consider to be incidental or .~
- nécessary to any of the matters or powers mentioned above or wh:::h the Rﬁcﬂwﬂt‘ anﬁ:ﬂy mﬂy orean
~do as agent for the Company:. SR : :

| -ihe.msa aé.‘ the powers matamed m-ﬁianse ié{f}_ ahmve_,_:m b&haif of ihﬁ dims:.mra of the G&mpany...




17 Subject to claims having priority {6 the security created by this Debenture, all monies received, recovered ot

realised by the Receiver or (ot any exercise by the Lender of its enforcetnent powers under t}us Bﬁ%}enmre} the -

Lender, shali be applied in the following order:

'_'(3} .

It paymﬁm of all rﬁamnable cgstss Ghﬂt'g&s ;&mi expensﬂs of, snd mmdental to, zhe appemimeﬁt af‘ the

‘Reteiver and to the exercise of all or any of the powers'of the Receiver or the Lender and of any other

- oufgoings properly payable by them, This includes, without limitation, the repayment of monies
- borrowed as referred to in clause 16(m) above and the payment of interest and related costs, charges,

©

©

- and expenses (to the exient thatthe Lender has consented to the same being secured inspriority to the

seeurity created by this Debenture) and-all amounts payable by the Lender to the Receiver under- arxy: R
order of any court or otherwise: - . _ . o

“In paymmt uf‘ mmuﬁeratmn to the Rmewer at. sth rate as may ﬁ"om time to imm be agraﬂd ba&wm' R
- the Raﬁezwr and the Lender, IR

In payment to thc Lender in or’ Eﬁwards payment or ém‘:harge of the Diebt and all ati‘:f:r amounm”' |

- expressed to be secured by, or due or payable to the Lender under or in conneetion with, this Debenture.

()

- 'In_'paym'ﬁzif of any-siﬁrpiﬁ'g'ta the Company ot any 6ther person e;itiﬂ'é&fm it.

Power of Attorney

)

_ The Company im?ca&ﬁiy, and by way of security, ap;mintsi the Lender, any Receiver; and esch of -

their respective delegates, jointly and alse in&ﬁﬁ&mﬂg to be the attomney and attomeys of the Company.
~Any attomey is guthorised by the Company to do all things which the iﬁampany' may be required to do

. undérthis Debenture. This includes (without Himitation)-any action which the Lendér or the Receiver-

-(or any such delégate) rnay consider necessary or apprﬂgxmiﬁ for, oF i connection mﬁh

- {gz}f  the 1mpravement perfactmn or pmiectmn z:zf Ehe se;mnty mtefséed 1o be Qreatexi by thig o

_ Debenture; or

() :;he exercise of any ef the. powers authaﬁt:es and {iiscmémns eanfemed under ;t

| The {l‘ampany raif fies and confirms (aﬂd dgredsio do 50) Whatﬁwr any such attorney shall ds:: or astempﬁ _ |

to do, in the exercise of all or any of the powers, authorities and discretions mentioned above orunder
this power of attorney. This power of aftorney isto secure the pesferm&ncﬁ of obligations owed to the
donees within the meaning of the Powers of Attorney Act 1971. '

Lenﬁer has Pawers of Receiver and other: pawars

- 19 @

Without: af’f‘ectmg any mhﬁr powers, mzthﬂmzes and dzs&raimns of ihe Len&ﬂn ali orany of the. pﬁWEI&; '

‘authorities and discretions conferred upon the Receiver (whether aﬁsmg under this Debenture or

otherwise) may also be excreised by the Lender at any fime after thisDebenture has becoine enforceable. .

o 'I‘h;a 550 whet!;er or not 4 Receiver has been appmn{ed

__{b)._.

he Lendar shiall also be em;ﬁar} tir delegate by pﬁwer of attemey, orinany nther manier, 1o aﬁy person

- orpersons all.or anyof its powers authorities and discretions.

S ©

No such delegation mentioned above shall prevent the subsequent exercise of the powers, authorities

and discretions by the Lender itself or prevent the Lcnder from mai;mg aﬁy subaecguant deiagatwn of

' thent tosome other person.

B N

e NEREASTONTIL

' ;‘fi“_hﬁ; Lﬁndﬁr' may revoke any such delegation at any time.

%
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5
C 72,

R < 5

Indemnity

M.

- Atany time after this Debenture shall have becorie enforcesble, or aﬁ_er-any powers conferred by any interest

‘having priority to the security credted by this ﬁ'g%ﬁntm shall hiave become exercisable, the Lender may redeem
such or any other prior interest or arrange the transfer of it to itself. It may settle and pass the accounts of any
third parly concerned and any account so seitled and passed shall be conclusive and binding on the Cornpany,

. All mionies- paid by the Lender to the third party in aceordance with such accounts shall as fom such payment

be due from the Company to-the Lender on current accotint and shall bear interest and be secured a3 pari of the

. Debt,
" The fi’gh{s aﬂé'rémcdi'es of the Léném_" under {his Debenture are in addition to, and not in substitution for, any
- rights or remedies prﬂwéed by law. | .
. The restrze{mn orithe ughz of mﬁmhdﬁimg m@ﬁg&gﬁs c&nt&med in Sc@iwn 93 of the Law of Pmpmy Act 29 o
* shall-not apply to this Debenture. . : . _ . o
(a} . If the Company af any tirvie 'fai;ls' tor gﬁarf’mniaﬁdﬁhséwc the terms, and obligations contained in this
. Debenture, the Lender may (but without being under any duty to do so} take such steps as in its-

reasonable opinion may be required to remedy such failure; and

(by . this includes, without limitation, making 'an}*. payment, atid for the purpose: mentioned i ciausé 23(a)y

above, the Lénder and its agents may enfer upon any land of the Cﬂmpany without being regarded as
_ having entered into gmseasmn afit. R :

‘I‘h#'{iﬁmﬁaﬁ}f agrees tﬁﬁiﬁy 'iﬁ{fﬁﬁﬂﬁfy e_'écﬁ"nf the Lender and the Receiver from and é‘gainsi; all and zmy

Tiability they might ficur in the exercise (or apparent exercise) of any powers, authorities and discretions under
of it conngction with this Debenture (with the exception of fraud orwilful default. on the part of the Lenderor
- the Reteiver, biit only to the extent eommitted by any of them) orany failure i}y the Company to- comply with

any of its obixgatmns uﬂchar this Debenwre

Prni’:e::f;en: of Purchasers .

No purchaser or mhefpe:rsﬁn dealing with the ienci’et-of the Receiver (or any of their respective delegates)

{ay  shall be bound or éntitled to se¢ or anqmre whiether aty pﬁwer anihmiy or discretion under lhta-_

Debenture has arisen or become exercisable;

o {hy - be cgm:e’mz:d with sﬁy notice to ﬂ}fﬁ z:{sntrary orio see whather any deiegahan shalf have: lapsed: fi}r any

reagon or been revoked; or

| ey | he heund or eataﬂcd to concern hﬂﬂ&ﬁff wﬁh the prﬂ-ceeds of any sale ot ot hm‘ daahﬂg orbe answ’erab!e _

* inany circumstances for the. appi;catmn of the said proceeds.. .

?nyment i}f t:mts, charges and expenses

“ug

The {Zampany shall. reiributse to ihﬁ Lender on sdamand onafull mﬂemmty basis, aIE msm, s:harges ami cxgan&es' _
(including, without limitation, all atounts reasonably detérmined by the Lender to be necessary to compensate
it for: inteinal management or administration costs; charges and expenses) properly incurred by the Lendér:

) (&) . i ensnnng this [)ahmtum is eff&::tﬁfe

b in cemﬁ&ctmn with the u‘npmvsmeni perfmimn or pmteciwrs @f tha seczznty cmatc:d by this i’)ehﬁntnre -

_ {c} - in the exercise of -any_ rights, 're.mctizes, POWES,. auihﬁnlms and -dmcr-etm;ns mr;i’errad undsr, or m: '

' connection with, this Debenture (together with aity value added tax or similar tax charged or chargeable
. inrespect of ). :

car WbIVRASTORTIN o T
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.........

mtergst ai the rate’ ef thre:c per centper annum over ihe Eanic of Eﬂgiamd’s base raie fmm time to time caleuldted
. and compounded monthiy and/or according to the Lender's then current practice and shall be payable andemand.
- They will be secured.-as part of the Dbt E;ly this E}ehenm : '

o lnéepandaﬂee of Semmy

2_?, R This Debentire shall be in addition t, arid- mda;aeﬂdent ef every ﬁther aea:unty which thes Lﬁn{iﬁf may .
. atanytime hold for any of the Debt secured by this Debenture.. : '
by _'Ne prior security hekﬁ l'sy the Lﬁnﬁer over aIE or m’ty ﬁf the f:harged ;m}peﬂy shail ‘merge in ﬁ‘tﬁ seeumy
B created'by this Debenture.. - _ _ '
(¢} This Debenture 3fsa§i vemain in full fﬁme and fszf;ci asa canimumg security unless aiid amiﬂ the l.mxder“

© .. discharges it.

" Lender's pﬁﬁ’ars to desl with Accounts and Mnnﬁy i&e&eiveﬁ

"-_23.,-,_ (a)

ol @

()

30, Ths Company waives any right of set-off it may have now, or at any time.in the ﬁxtuw in mspgct i}f iiw msbt o

i3 the Lar:dgf resﬁivas niatice of any subsaquaﬁt ﬁ;:harge or other interest affecimg aii or any ef the ciaarg@d o
~ property, the Lender may ﬁpen a new account or ar::eounts for the Company in its books.

If‘ the Lender doés m:rt da-so, it shall hﬁ regard&d as having ‘done so unless ihﬂ Lander g:vcs oxpress
wiitlen notice 1o the confrary to the ﬁamp&ny* Notwithstanding any appropristion by the Company to -

' the contrary, as from the time of receipt of such notice, aII.pa“ym_éﬁis" made by the Commpany to the Lender
_ (other than those dealt with under clause 8(n)) shall be treated as having been credited to-a new decount - -
- afthe Company. Such payments will fiot be applied in reduction of the amount due, awmg or ingurred

from the Company to the Lender at the tinmie when it received the notice.

All monies received, recovered or realised by 'the Lender und‘e’r this Eiaben{um"{i'ﬁt:m&%ngthﬁ proceeds |

“of any conversion under clause 31 below) may, in the reaaanahie discretion of the Lender, be credited
W any suspaﬁsa or lmpﬁmﬂnai aocount, : :

_ They may be held in sur::h aceount (whm*e t}my shail not mr!uce thie’ Bebt) far so fong as tha Lender may
think fit pending the application fror time fo time of such-monies and all accrued interest (at the fate, it
" any, agreed in writing between the Company and the Lender from t;,me to tinie). in or towards the
' .' discharge of the Debt. .

(mcl;xdmg sums: payabie by the Company under this Debenture).

Currency }E;mmfﬁlun

B R

)

o A{e)

For the pu?paéfc or gﬁeiﬁdiﬁg' the -dimhargﬁ_'af ‘;th’& Diebt, the Léﬁdérm'ay {iﬂnﬁfi:rt}any :ﬁﬁaiﬁﬁ-wéﬁi%d,_ o
) recovered or realised by the Lendér under this Debienture (including the proceeds of any previois

conversion under ihis clause) frota their existing currency of denomination into such other eurrency of

' denomination as the Lender may reasonably thiok fit,

Any such conversion. shall be. maée: at HSBC Bank ple’ s then prevaﬂmg ﬁpot aeiimg mﬁe of ﬁmhange
for such other currency against the existing currenc}' :

Each g:sre‘;fiaas refererice in this clause to & f-:_uﬂ‘_ﬁﬂi:y' extends to funds of £h.a_ti'eurrén¢y- ar:d; . fé: the
avoidance of doubt, funds of one cufrericy thidy be converted into different funds of the sane currency,

- 'I}ﬁaiings w;th Yo and others

"32, : ’l“he Lerider may, in its discretion, gmm titig; or makﬁ iy aihﬁr armngement vmai;an or mi&asa with any )
PETSON OF persotis ot pafty to this: E&gbmmm {whiether ot not such person-or persrms are jointly Hiable with the

 ear NI
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cﬂh{:r tixs Bﬁhmtme or the liabi hty of the ﬁm&pany faf the I}ﬂm

Lsxzder s Right of Set ﬁi’f

33, Tn addition to all nghzs of semff ;:onfm@d by an. £he Lan&ar may set off any money standing from time to

time to the credit of any account the Company has with the Lender against the Debt. If the obligations are in

3L

different currencies, the Lender way convert aither {}biigat;an into the other curreney in amrdance with elause -

B 'ﬁeﬁﬁ#ﬁafiﬁhzan& Retentlon of Se‘géuri&y' '

e {3}:.:

®

 Any settlement, discharge or rélease (including in refation to this Debenture or the Diebt) between (i) the:
. Company and (ii) the Lender or the Receiver (the “Relevant Person{s)”) shal! be conditional upon no

security given, or payment made, to the Relevant Person(s) by the Company {or any other person) being '

“avoided or reduced-as a result of any provisions or enactments relating to insolvency for the time being

in force in any jurisdiction.

In the event of sur::h mnm&y or paymest bmng avmdeti or reﬁucm:{ the lialavant ?ermn{&} shali be
“entitled to recover the value or amount of such sécurity or paymcmt from the. i'}ampany sui}sequemly as

if sur:h settientent, &;scharge or rcﬁaasa had not vccurred.

Noﬁees Gevgrﬁiug Lawand Jurisdiction |

35 Without affecting any other Iawﬁ'ﬂ methixi of service, any demand or hnt’icg"{a ‘be made or given by the Lender

o the Company (tncluding without limitation, a dernand for payment of all of any of the ‘i}c%t} Ay be m&da or o

- given by-any manager or officer of the Lender or of any branch of it

: tja).'

)

By lefier gdﬁreﬁse:d o {he ﬁampany and éeizvemi to any’ ‘officer ef the aompany at any ;}Iaw or senit hy'
_ first-class post to, or left at the registered office of, the Coiipany or any place of businesy ordctivityof
‘the Company last known to the Lender.. If sent by postit shall beregarded as having been made or given.

at noonon the second fiay followi mg the day the letter was pﬁ&tﬁd

: By fax.or ethf:r electronic means to the fax number or &lectmme:: mail addm»ss af the (Zem;}any L&sf Imewn |

o the Lender: 1t shai be regandad as iwﬂﬁg been made or given at the time of transmwsmn

% @

BRORS

Engﬁsh Jaw gawms thiis ﬂebeﬁmre, its mierprﬁiatmn dnd auy nofi-contractual z&bizg&tx{ms ansmg fmm -
ot connectad withit. : '

Both the Compary and the Lender subrmit to the exclusive jurisdietion of the courts of England and

- Wales in relation to all <laims, disputes, differences or other matters (including non-conteactual claims,
: ﬂispuiﬁ;_diﬁg@nw or other ratters) arising out of or in contiection with this Debentore, '

ﬁisalasure t;f Ini‘armaﬁan o

- 37, The Ccsmpany consetits to the d;aalasure &y thc Lmder of amy mfﬁnnaimﬁ aimut tile Campany, thzs Debentur@ y
o the aharged pmperiy and ﬁm Debt: . o . y

{ay

to any person 1o wimm the: Lﬁ}}éﬁf has transferreri, OF Proposes OF May propose tn Emns&:r, ali oranyof

ils rights under this Debenture and/or the Debt and to any rahng ageneies and any adwsars to the Lender

| i contiection wnb such transfer; andfﬁr

o _- {5y

o ear WSO
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to aﬁy g}ﬁmﬂﬁ with whnm zha Lﬂndﬁr has entﬁmd into, or ;:vmpcrse%, or may’ propose to enter mm, any
conlractual arranigements in eonnection with this Debenture and/or the Debt; aﬂdfer :




@

{o-any company within the HSBC Group being HSBC Holdings plc and its associated and subsidiary

companics from time to time, or any of its or their agents; and/or
.{%i}.  to any insurer who isto; or who | proposes 1o, gmmée insurance to fhﬁ hender in resgezi of the charged-
- property, this Be:hzmiure anﬁf&r the Debt arid/or x -
—{e) - tﬂ Ay miwr ;mrsm; to whom, and iﬂ tha externt. thm su;::h znfarmatmn ig. rtu;mrs:ti tobe émclcrwd by any’
~ applicable law or regulation: : :
Transfer of Rigﬁtﬂ |
- 3;8;.' - {a}: - The Londer tray transfer all of any: fofits nghts umisr this I)ebemuze amf!ar the I}eht to any pmim at
: a :aﬁy ﬁgmﬁ . . .- . . .
by }f':hc’i,ﬁgd&r f;raz’isferg all orany 'ﬁf‘-it.s--r’i'ghtja under this Debenture and/or the Debt, the Company’s rights
-~ under this Debenture and/or the Debt {as the case may be) will stay exactly the saine. - -
(¢} The Company will be bourid 1o arly peison.to whor the Lender transfers any suchrights. That person
. will have the Lender’s powers and rights so far as the Lender transfers these to that person. The Lender -+
will be released autamat:f;aﬂy from its ahlsg&imnx to.the Conipany so far ag'that person assumes the.
Lender’s nhhgaiwns
dy The: Cumpany w:ii at the. expmsﬁ of fhe Len{iar or ﬂl{‘: pﬂfsen to Whﬂm the nghts are :ransferred ﬂﬁ'
anything reasonably requested by the Lender to effect a transfer af‘ allor any of its nghts under t}ns'
R Dﬁbnﬁﬂirﬁ andfor the I.}taht ' : : - :
{e-;::}  The Campany will not transfz:r ai[ or any part ;:;f s nghts undar this I}ebfmmm andfar the B&bﬁ without |
- the prior writteri consent of the Lender. : :
. o | 'i_h-.tiiﬁse Transfer of Kighig prﬁviﬁisns a_mii'in the Disclosurcof Infﬁnﬁa-ti’ﬁa provisions above;

(i) theterm transfer means sale, assignment andfor imr;s&}%rﬁy novation; -

(i} theterm rights means :ﬁgﬁté,.%ﬁénéﬁtsfandfar obligations; ami

(fiiy  the'term person rieans any pman trust, fund orothérentity,

Tﬁe Lem!er § wrizim mﬂs&nﬁ: and rﬁasanama réguirement

wo@

Whe:re Ihe words “wﬁhﬁut t}w imder § wnlien congent” appw i my ciausa: the: Lmu:ier wﬂl riot
unreasonably withheld consent, The Company agrees that it is reasonable for the Lender to refuse to

- conserit to sommething if, in the Lender's reasonsble opinion, it adversely affects or might afféct:

(i) - theLender’s security under this Debenture and its ability to enforce it;

(i) the value of thav which is secured to the Lender and its ability-to sell the same;

Gy - the Lender's ability to recover the Débtyor

(iv) - the assessment ofthe valueof this Debenture as an asset of the Lender.

" Where the words “the Le*miﬁr't‘ea'sanéb}y'mt;uiﬁms""aﬁpéar in any claise, the lﬁl‘ﬁmgjany agrees that it is

reasonable for the Lender to teguire mmﬁthmg if, in iher Lender's reasonable opinion, i will or might

© ausist

“car 1}'&3[“45?63‘??11

1) the prcsewatmn s::f‘ the. Lende:r 5 sacnmy umiar this Debenture or ﬁm value of that wh;ch is
weeared by it; or : .

- % March 2018 pouraahy




| (ii.'j .

*thie Lender’s ability to recover the Débt. -

N Severance and M&rﬁzﬁcuﬁm Uueufﬁrcaabﬁity

40, '{a} o If agty of the elauses (or pafi of & ﬁiausa} amifor any: of thie pamgraphs {er paﬁ of s pafagmph} becomes
. - invalid or: unenforceable in any way under any law, the validity of the remaining claises (or patt of a
clause) or parag:aph {orpartofa pa:‘agraph} will not in any way be affected or impaired.

by ¥ any mvahd or unenfmmﬁahia clause or pmgraph mentmmd ghave {or par& of either) wmﬂé not he - _'
- invalid or unenforceable if its form of efféct were modified in any way, if shall be deemed to have the
modified form or effect so long as the Lender consents. -

' Iuterpretation:

A1, @y - Thewordsor expresmans

RO

(iiy

: *‘the.z Cumpaﬁy" shai’i mcinﬂe any’ jsﬁrsnn &ﬁm fipie m tifme deriving m‘ia under the: ﬁom;mny

: ‘-‘the Lender” shall Iﬁﬁiﬂdﬂ ity sugedssors and tmsf‘fzraﬁ:s and ity heih casés to the extent of their _
- respectiverights and benefils {including, Without limitation, any person in whormunder the laws

of such person’s place of incorporation all.or substantially all of the assets and izabliatzfss ofthe -

| - Lender become vested).

(i)

: “aﬂxfifdﬁizie_niaﬁ §afixe§-* ineiuéas all applicable laws, regulations and directives (and all notices,

. ‘circulars, orders, judgments and decisions of any court or other competent authority in any
" jurisdiction) coneerning the pollution or protection of the environment or the heslth of humans,
. antmals or plants. This inclades, public and workers' health and safety, the generation, use,

| (reatment, storage, transportation or disposal, or discharge or release into the environment, of

i)

v)

)

any chemicals or other pollutants of contaminants or industrial, r‘aﬂiﬂa&:iivé,: dangerous, toxic or
hazardous substances or wastes (in whatever form and including hoise and genetically modified
Organisms).

“environmental permits” means all-permits, licenses, consents, approvals, certificales and other

" authorisations (including all conditions. a;;pima%ie to-them) required under any environmental

faws.

‘&widmg ﬁamgaﬁy’* ‘*sﬁ%ssésary” angd “subaiétary unéﬁrmkmg“ sha‘il hzwe the meanmgs

- _respectively set out in the Qempanm At 2006 {asthe same may b amended, vaneé ar mpiace&
from time 1o fime).. - - : : :

PSC chime’* meam tize reginie relating to "people wiih siggxi'f’ cant control, as set out in Part

214 of the Companies Act 2006 and The Register of People with. ‘iagmﬁaam Controf -

T Eieguiaﬁmn& 2016,

{¥ii)

- | ' :@ggg} .

' “mﬁiude{s)"' “méitzdmg”'ﬁﬁ& “n particular” shall be: céﬂétmﬂé'as i}eing‘ by way of ilfus{%aiiﬁrs' _
ot emphasis only and shall not be construed as, nor shall they take eﬁ'ﬁet 4s, limiting the
] 'geaﬁmlﬁy of any preceding words. o

‘*ﬁih::;r“ and “aiherwise”sha‘ll nof be wnsémed éjﬁsdemg’eneris with any preceding words where
& wider construction is possible. - RN :

(B Anyireferencetoa person shall include any person, company, corporation, body corporate, government,.
state (orapency of astate) and any association or parinership {wheiher or 150t havmg fegal pﬁmena 1ty) _
ofany of i;ims& -

Sar AT
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(e} Any reference ia-éﬁy statute or ény section of any statute shall be regarded asinchiding m{érmﬂ_e to any 5

. statutory modification or re-enactment of it for the time being in force. _ :

o (d) . References to the singular shall include the plural and vice versa; the use of the male pfenenﬁ shall _'
' ~ include the fomale and neuter; the-use of the neuter pronoun shall include both the male aﬁé the fernale.

(&) - The headings are used for meidance only. ' ' |

éﬁﬁspmy 5 mm;‘xiianee, with }%i‘emaramium and &riacies af‘ Asmeiaﬁun

:-4'2_-.. | The Ce;mpmy confirms timt this ﬁﬁﬁfmmra ﬁees not contravene any of he pr{mmc}ns of its Mﬁmﬂfandum 351{1.
Articles of Assogiation. - : : :

iN WITNESS this ‘i}aeé has i;eexx &xmufﬂs:! and is. mmmiesd 0 bﬂ and i dﬁiwﬁmd on ﬂ‘;ez {iﬁm E' Tt mﬁﬂtlﬂi‘lﬁﬁ | _ '
ahéve, _

espHRBASTOITN -
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ém 0 |
o _ (Z"mehald andfar Eeasehaid nd}
i%egisté'red_ Title ._ | | .
" Allthe property(ies) comprised iﬁ_ fhg following title{s) the '-ﬁ_ané Rﬁgiiéfrﬁ: .
Title Number | ol

| Shurt-ﬂescrfﬁﬁnﬁuiﬁtke property

- ﬁnragxstemd Tiﬂe o

All the pr&pmy{m} now x*est&i in. ihe Ccampaﬁy ﬂné cﬁmpmed i the Beﬂé(ﬁ} rafemd m be:{cw

o Sitm’t deserighnn nfthe prﬂpﬂ‘t&' S S '_ ﬁste ﬂﬁe&iﬁewmwi- B

‘Part 2

(Pnor mattgages or t}th{:r riatters reiatmg to ﬁw pmpﬁrty dﬁscnbeé abe%} S

) Sﬁ(&ﬁdé&{iﬁpﬁﬂh of the Property. Legal/Mortgage/Charge dated ~  Parties

i bRiasTOET R
Mk 21 pourzla B R .

Parties B .




The S&aﬁ'ﬂ-’ﬁchﬁﬁuié.rﬁfetre‘tf toshove
(Chattels and/or other property)

. ‘Description o Seﬂai&egistmﬁan_n:ﬁimhaif{s} L  Location] B

car HRTI45703 T o L DR 2
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~ Firstdate specified on page 1, by

" Executed as a deed, but not delivered until the
Dawnus Constiuction Holdings Limited

by & director in the presence of a wittiess ) P
. 7 Signature

ame (block capitats). .. ¥

- Wilness signature.

) @'&%ﬂé&g'ﬂaiﬁe L ' CATREN, ﬁ@wé LLg
(block capitalsy = Tg
Witness address

 Rorandon bekalfof

HSBC E'q"ﬁifim;én't Finance (UK) Limited

ety R
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- NOTE: Receipt not to be used’z for registered charges.

. For Lender’s Use Only.

This Relegse mado the O ay ﬁf |

BETWEEN {E} HSBC Equipmem Piriarnice {UK} L:m:teci {“th{: Lendm‘“}

. | 'am-.i{z}

I)awnus ﬁensimt:fi_éﬁ{ﬁaldiﬁfgs Liﬂlité&f{*‘ﬁzeE&m;iény”}" _ '

a Witnéssés' that the Lender het’eﬁy‘ releases zmd-rﬁ‘assigns_tﬁ the_ﬂénqian?{{wifﬁ{}uf Waﬂfanﬁy or ?'ecﬁme'tﬁ__thé_ .Lﬁi_zﬁdﬁx}
- all the property now comprised in-er--charged-hy this Debenture from all monies secured by and from all claims-and
© demands under this-Debenture. - : '

In Witness whereof this deed of reiease and reasmgnmmﬁ has been axmufed and is mzended to Be delwered on tﬁe daie
- get outat the beginning of this release and reassignmient. : : - o '

 S{GNED asa DEED

By

- '{ngﬁaﬁﬁ?e} .

- as the #tmfn&:}* aﬁdﬁﬁ behalf :::%i-’ : _
o HSBC Eqmpmcnt Finance (UK) Limited

inthe prssence of

* Full name of witness ~_

- Sipnatire of witness

Address

'()ar_.:uyatién: '

it BINASTOITI S - R 54
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o BXTRA{Z‘T OF BOARD MENUT!&S (INCLUI?IN{} ACOPY RESI}LUTI(}N}

1.

FeEaa

- {io be certified by the s;gﬁaftzz“ﬁ ofthe chaarpaman of the meeting of the board of divectors at wh;ch ﬁm resolution was
: passed} _

’f‘hﬂ cha::;:ﬁmﬁn mparted that ﬂuf: notice Gf ihe mwmg had been gwsm aﬂd ihm 4 que}ruzn was prment :

- Accordingly, the chairperson declaced the meeting open.

The chairperson reported that the business of the meeting was to 3;@;3!‘4;}?& the Company entering intoa -

‘Debenture.to be giverhy the Cﬂmpmy in favour of HSBC Equipment Finance (UK) Limited (the
. "Dehenture"). o
- The chairman noted (hat under section 177 of ﬂm {Zﬂmpames Act ﬁi}ﬂﬁ each director had to {iﬁ:cim thenature. -

and extent of any direct or indirect interest that director may have in‘the matter(s) under consideration to the
extent that Be or shie had not aiready declared: that interest to'the other ésrmmrs The directors :ieciared the
fx}ﬁﬁwmg interests (if aﬂy} _

Name = Natureand ex£e&tnﬁ;eﬁemst

Tha chairperson zmnf nnf:d that, iakmg into account ailanwrests égciared iwhathar bﬁfore orat the; meetmg}* S
there-would be a quorinh for all the business of the meetingunder the terms of the Company's arzxﬂle& of

- agsoeiation,
 The Debenture was pz’edumi to the maetm,g : - : .
' Foﬂﬁwmg consideration, including consideration ﬁf the terms of the Behentufe ﬂlﬁ imﬂsactmns canismplated

by it and the matters referred to in section 172(1) of the' Companies Act 2006, the meeting resolved that the

‘Debenture and the transactions conteniplated by it would promots the success of the Company for the imnaﬁt
~ of its members as a wholcand further resolved that: .
{a} The terms of, and the transactions r:aniempiated by the Dﬁhentum an{l any: anczi lary or rﬁlawd

- documents:
iy . ‘beandare approved; and ' '
© iy - are inaccordance with and pot in mmrava;atmn nf the f;‘empany s &m{:ies ﬁf assﬁmatmn or
. other constitutional decuments or any law or other obligation of the Company,
and that the Company execute or sign {(as appropriate) the Debenture and my anmliary or raiateﬁi
*documents. -

“{b) ' Any director, of in the ¢asé of any d&cumﬁné to bc executed 45 4 deed, any twe dmmrs or a:ay one.’

_ director and the company secretary or any director in the presenee of & withess who attests his .~
stgnature, be and are authorised fo sipn: : S
) thie Debenture; '
- {ii) any documents required 1o be sxgned or axec;uted um}er thﬂ eraniuwf orotherwise anmiiary
:  orrelated to the Debenture; .
(i} - any documents amending, varying, novatmg or suppimammg the Debenture; and -
_ {w} - any other document thai suc:h srgﬂatmy considers necessary or desirable in rc§atmn to the
Deberitiire, : B
: ami any directoris aummsmi e ag;rce and a;}pmve auy amenﬁm&nks miade to any suah éor:umems :
 after the holding of this meeting.

(&) - Any director be and is authorised to sign anéfar dispatch or delwef all other documents, notices-and

. certificates to be sipned sad/or dispatehied or delivered by the Company under or in conngetion wah
the Debenture and to do any other act, matter or thing as he or she may deem necessary of desirable to'
' be.done or executed in connection with the financing to be pmv:ded to the Company or the Debenture,

N _{d-}. A copy of this resolution be endorsed o the Deberiture.

Gz:ﬁxﬁed A A tite mpy of an extract f::f the bosrd minutes from a meetingheldon:
at : _ }

and 4 true copy of the mw]utzim passadx&t that rmaetmg

,.'.,;,-.“n..“,,,,.n.M-', ,,,,, PR ey ) T T AR A A RS CE R AL R AN F SR MR BT RN .

Qh&irp&i“s{}ns szg;}aiurﬁ: L e Chaar;}emcﬁs name

e N R e

Date of signature _
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