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Registration of a Charge

Company name: DAWNUS CONSTRUCTION HOLDINGS LIMITED

Company number: 04230579
X6C0DQYK

Received for Electronic Filing: 03/08/2017

Details of Charge

Date of creation:  02/08/2017
Charge code: 0423 0579 0013
Persons entitled: HSBC EQUIPMENT FINANCE (UK) LTD
Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: SHARMILA CHAMPANERI

Electronically filed document for Company Number: 04230579 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4230579

Charge code: 0423 0579 0013

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 2nd August 2017 and created by DAWNUS
CONSTRUCTION HOLDINGS LIMITED was delivered pursuant to Chapter

A1 Part 25 of the Companies Act 2006 on 3rd August 2017 .

Given at Companies House, Cardiff on 7th August 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



Chattels Mortgage

Particulars:
. Dated 2 Buous 2063,
The Chargor Full Name: Dawisus Construction Holdings Lid
Registered Number: 04230570
Registered b England & Wales
Registered Office Address: Unit 7 Dyffryn Court, Riverside Business Park, Swanses Vale
Swansea, ﬁ’Edmﬁrgau SATOAR
| The Company HNBC EQUIPMENT FINANCE (UK} LIMITED mgm;.r:;*d n Fnﬂi"'md with number 1503727
T whose registered office 1s at 8 Canada Squal.e, London, F14 5HQ), as trustee for itself and for each
other member of the HSBC Group (as defined herein).
Insurance The Equipment is insured in accordance with clanse 7 overleal:
Asset Protection Risks Third Pariy Liability Risk (if different
Tnsurer)
Maic of Tnsurer -ff{"fi &y e
Name of Insurance Broker Y e
Address of *Insurance Company R o T TN Y —
Branch/Broker oy B UE  W ae e B
Cover Note/Policy mumber I ) e C:N,ﬁ,éuﬁwmﬁfmn o

- Renewal Date

EXECUTED AS A E}}ahi} E:nr ékdwmus Q onstecion [I{)i{im% fad

acting by 1wo dire e

DHrector

IMrector/Secretary

LTy

Fage |




Sighuture

Marme in full

Iy the presence-of:
Full name of
Wiiness

Signature of witness:

Address

Clocupation

CMIL {06 17}

e

{Block letters)

wmf%’%’i?:a“’%‘“gauﬁ%} AN ARR el

— HSBC Equipment Einance (UK btd———
Secutities
L2 Calthorpe Koad

—Edahaston
Birmimngham B1S 1HS

o
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The Schedale
The Equipment

Make and description of poods

Atlas Copeo XAHS347 Compressor
Bell B30I Duonp Truck
Bs;i] B30D Dump Truck
ell B40D Dump Truck
Bﬂi’l B40D Draup Truck
Bell B40D Dump Truck
Bell B40D Damp Truck
Bell B4OD Durip Truck
Bell B40D Dump Truck
Bell B40D Dump Truck
Bell B401 Dump Truek
Bell B4GD Dy Truck
Bell B40D Dump Truck
Bell B40OD Dumyp Truck
Bell B40OD Dump Trock
Bell B40D Duwip Truck
Bell B40D Dump Trock
Hell BA30D Daonap Truck
Bell B30D Dunmp Track
Hell B30D Dump Truck
Bell B20D Dump Truck
Hell B30 Do Trock
Bell B30D Dump Truck
Bell 330D Dump Truck
Bell BAUD Dump Truck
Bedl B30D Dump Trock
Bell B30D Dumypy Truck
Bell B30D Duonip Truck
Bell B30D Dumip Truck with Dust Suppression Eguipment
Bell B30D Dump Truck
Bell Ba0 Dump Truck
Bell B3¢ Dump Truck
Bell BSO Dunp Truck
Bell B50 Dump Truck
Bell BSO Dump Truck
Bell B50 Dunip Truck
Belt B30 Dump Truck
Bell B30 Dump Truck.
Bell B50 Dump Truck
Bell BS0 Dump Truck
Dando Terrier Drilling Rig Masi
Dioosan DX140 L Exeavator
Doosan DXAR0 LC Excavator
Doosan DX300 LC Excavator
Doosan DX300 LC Bxcavator
Bloosan DX3G0 LO Excavator
Poosan DX340 1.0 Excavator
CAT 16M Motor Grader
HIB-R06S RTS Excavator
JCR BOBS
Komatsg PCSSRME-S

TR 06,17 Pape: 3

Year of
Manufacture

2012

2012

2012
01
2T
212
Wi
2012
2012
2012
20172
012

2012

2012

2012

2012
2012
2013
2013
2013
2013

2003

2013

2013

2013
2013
2013
2013
2013
2013
2014
2014
2014
2014

2014
2084

2014.
2014,
2014
2014
2013

2012

2011
2015

2015

2015
2014

2012

pii
22

2017

Serial Number

APP2T7IZ2094

BR3IASITDECTO0615Y

BO3ASIIDCOT006183
B93A640DHOT104160

BYIAGAODCOTI04162

BO3AG4GDRKO7104179

BOIAGAODCOTI04184
BO3AGI0DANTL04155

BOIAGODANT 4209
BYIASAODHO7O04210
71047196

TO0A21 6
BOIASAODPOT 204242
7204240

1244245

BO3ASA0DPOT204252
704247

BOAAGRT DROTI06240

BYURAG3IDDP ﬂ??ﬂﬁ%?”f

BYIAGIIDIA 07
ROZAGIIDY ﬂ??(}m?ﬁ}

BYIAGIIDA (7206399
BY3AIIIDL 07206410
BOYASIIDT 07206403

BOIASHIDC 07206413
BUIASA DT OT206414-
BUSASIIDE 07206426
BUIASIIDA 07206436
BY3IASIIDL 07206437
BOIASII DV 17206435
BOTAGSOTIV 07204308
RUIAGSODP 07204321

BO3IASSODP 07204352
ROIABS0DV 07204356
BYIAGSODH 07204491
BY3AGS0DH 07204457
BO3IABS0DA 07204522
BO3AGSODV (7204583
BOIAGSODE 07204587

BO3AGSHDE 07204590

DT 13137
DWBHEDIGKCO050747
10002

CECBC 0017163

CECBUC 001165
DHKCECBCTFO001 164,
CECBD - 010072
CATOO18MTRYHO0612
JCBOROASHO1518203

JUBOSOESHOT072706

F30581



CAT 988 Loading Shovel
CATU8% Loading Shovel
Volve Taloates

Homag 213 DH
Bomag 213 DH

Homayg BW213 Roller

Massey Ferguson MFGE99

AHLU 129 - DAF 2300 Tyre Truek
Massey Perguson MI6499

D [ 17

Page 4

2012
212
Refurbished
2011
2011
2011
20008
1485
2011

BXYU5069
BXY05145
NA

101583141385

101583141396
101583141494
U155003 - AEO9 JXN
XLAAZGOHSU027269]

B165065
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Terms and Conditions

This Chattels Mﬂrtmw is. made.on the date and between the Chargor and the Company as shown in the Pariculars
onr Page 1 (all the information in which forms part of this Clattels Mortgage),

It is agreed;

2
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Tefinitions

=

b this Chattels Morgage:

Unless the context otherwise requires all references o legislation or any law include references to any changes to it
andd any replacements of it the singular includes the piumi and viee versaland the masculine neludes the feminine
anid vice versa.

“Agreement” means this Chattels Mortgage aind any other docament enitered into between the Chargor snd the
Company from time to time includiig | Bt ot Hr .1.1.td_m} each and By {mmmé.& hife purchase, s¢ .1@{“%&1-% sale and
conditional sele. service, security, quasi-security, credit, purchase, agency, modifving or other agreement or
document entered into between the Chargor and the Company; and any notice, centifieate, instrument, deed, charge,
agreement or other document fron e 1o Ame execuled pursuant 1o any of the Toregoing: and any other document
designated as an Agreement by the Chargor and the Company from time 1o time;

‘Chargor” includes successors in title of the Chargor and all other persons deriving ritle under the Chargdr or
ning any i werest inthe 15 mipment through the Chargor;

‘Company  includes its and their successors and assigns;

“Default Interest Rate™ means the highest rafe of interest or default interest payable under any document governing
or evidencing the terms of the Indebtedness and where no such interest is speeified, the rate of interest shall be
deemed 1o e 3% over the Bank of England baserate from time to time;

“Equipment”™ means the plant, mackinery, goods, chattels or other equipment {(whether alresdy acquired or to be
acgidred) specified in the schedule fo this Chistrels Mortzage (incloding all engines, app%i'ﬂﬂw’ parts, spare fars,
instruments, appurienances, sceessories and other equipment ol any kind installed ou, or i, such “{‘sﬂift% or chattels
andd all mdnoals and weehmical and other records relating 1o the Fouipment) and any and all substitufions, alterations,
replacements, renewals and additions maede. for or, in or to the same or anv part of the same after the date of ths
Chattels Morigage and, where the context so permils, any part or parts of them;
Event of Default” means any eveni or circumstance specified as an event of de
any of the Avreoments:

“HSBC Group” means HSBC Holdings ple, its Subsidiaries and any associated and/of altiliated companies:

“Indebtedness” means all monies and Habilities which now are or shall from time to tune hereatier be due owing or
incurred 1o the Company or any member of the HSBC Group by the Chargor whether actually or contingently and
whether presently or iu the future and whethet solely or jolntly with any oflier person and whether as principal or
surety upon any account or under any Agreement or in any other way whatsoever and also the ameount of notes or
bills discounted or paid and including (a3 well after-as before any demand made or judgment obtained) |
commrission, discount and other lawful ¢harges and expenses (including legal charpes deeastoned by or fucident to
this or auy other security held by or offered to the Company for the Indebtedness or the enforcemient of any such
securty) computed and compounded from time to time in sccordance with the terms agreed between the Chargor
and the Company relating thereto or i the absence thereof according to the then currént practice of the Company
{but so that interest shall be computed at the fate of three per cent per anmim over the Bank of England base rate

fault thowsoever described) under

g

from time to time);
“Markings™ nieans labels, plates or markings;

“RReceiver” means any onig or more Teceivers or idnagery apbointed pursuant tothis Chaitels Mortgage in respect of

the Chargor or over all or any of the Equipment;

“Security " means any motigage, charge, pledge. assignment, trust. lien or other security interest or detention right

securing any obligation of any person-or any other agreement or arrangement having sifailar effect:

“Security Period” means the period beginning on the date of this Chattels Morgage and ending on the date when

the [ndebtedness has been irrevocably and unconditionally satisfied in full and the Chargor has ceased to be under

any further, actual or contingent, liability to the Company under or in conpection with the Indebtedness andior any

Apreement;

“Subsidiary™ has the meaning given ‘m it by Section 1139 of the Companies Act Z006;

VAT means value added tax pavable pursuant to Value Added Tax Act 1994 or any replacement or amending

egislativn of @ similar natyre and/or any replacement tax - in respect thereo! snd/or anv other taxes pavable 1 respect

of supply or sale of goods from. time to tinde in the relevant jurisdiction,

and related words and expressions are fo be construed accordingly,

In this Chattél Morngage:

{i} Clanse headings are for convenience only and are not o affiect the construction of this Chattels Morteage;

(it} the terms “include{s)”, “incluting™ and “in particudar™ shall be construed as being by way of ilustration or
emphasiz only and shall ot be construed. as; nor shall they take effect as, Hmiting the g g;muuma}m ofany precediy
wowids: and
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the - Company, regssion the 2

{iii} the terms “other™ and “otherwise’ shall not have thelr meaning narowed by any preceding words where a
witler-construption 8 possible.

Covenant 1o pay
The Chargor covetmnis o pay 1o the Company and discharpe the Indebredness when due and agrees and
acknowledges that the Indebtodness shall in the absence of'express wiitten agreement by the Company to the contrary
be due and pavable to the Company on demand.

T the Chargor fails to pay any amounl payable by it under this Chatiel Morgage on ity doe date, interest shall accrue
on the overdue mmount from the due date up ro the date of actual payment (both before and after judgment)

at the
Default Interest Rate. Any interest aceraing under this clause 3.2 shall be timmediately payable by the Chargor on
demand by the Conmpany.

Charging clause
The Chargor mortgages and charges by way of frst fixed charge o the Compary with full title guarantee, all of ity

right. title and interest in and to'the Equipment, together with tht’ henetit of!

(1) any and all obligations, gearantees and warranties given by any manufacturer or supplier of the Equipment to ot
in favonr of the Chargor

(i} any and all obligations, guaratices and warranties given by any other party in vespect of the
favour of the Chargor;.

{iil); any and all dghts to claim {and the proceeds of all such clatms) arising from time fo fime under o in
coanection Wwith any and a1l policies of iusiiance with respect 1o the Baquipment required to be taken out and
maintaited by the Chargor wnderor in conoection with the Agreerment: and

{iv}y the benefil of all maintenance agreements and all copyrights, patents, trade marks and other intellectus! property
rights relating to the Eguipment entered into between the Chargorand any soch thivd party:.

o to the extent that the BEguipment is not effectivély mortgaged ¢r charged under or pursuant to this clause 4, the

{hargor shall hold the Equipment on trest for the Company.

Following the expiry of the Security Peniod the Conmpany shall, subject to the rightsto any entity having priority over

the Chargor, upon the request and at the cost and expense of the Chargor and without warranty Trom or feourse 1o
ipmicnd o ke Chargor, o the extent then still subsistingand capable of « eassignment.

fuipnment 1 or i

Representations

“The Chargor represents andd warranty o e Company:

{1} that it 15 the sole, absolute legal and beneficial owner of the Bguipment free from ariy Security, (except forany
liens arising by aperation of law, i the ordimary covrse of the Chargor’s businessy; ad

(i1} that this Chatlels Mortgape does not-contravene any of the provisions of the miemorandum and articies of

association of the Chargor and has been duly muthorised and executed.

Covenants
The Chargor covenants with the Company that, throughout the Security Period, it will:
(i} prompily upon demand by the ("mup&sw execute such legal or other ﬁmaim;:aa. charges, assignments or
securities as the Company Shall require (upon terms and conditions aceeptable o the Company, at the expense
of the Chargory of and on all the Chargor's estate and diterest in the Equipment {incloding any véndor s lien) to
secure afl monies and labilities agreed 1o be paid or intended to be secured under this Chattels Mortgage:
(i} subject 1o the rghts. of any prior morlgagee, deposit with the Company all invoices, documents of title,
vuarantees, inswrance policies; all inaintenatice agreemetity and-ancillary documents relating o the Hy uapﬂmnm
{1ii} pay as and when due: _
tA) the rent, rates, assessents, charges, impositions, ouigoings and taxes in respect-of all premises of the
Chargor; and

(B all licence fees, duties, regisiration charges and all outgoings i respect of the Bquipment and keep or couse
the Equipment to be kept from being distrained for recovery or from being taken under any execution and
shall at all times on demand produce or cause to be produced 1o the Company or its authorised agends the
receipt for such payients and i default it shall be Iawi’u {het not obligatory] for the Company 1o pay-and
discharge such sums which at any time may be o become due, assessed or payable in respect of the premises.
or the Byguipment and the Chargor shiall repay ﬂm game: {o the Company on demand, together with any
interest charged thereon in accordance with elaus ;

{ivy keep the BEquipment permanently in 1t sole and exclusive = location specified in the sehedule or
at such other premises as the Company shall authorise in i‘id‘v ance in writing and shall nol i any event inke the
Fauipnient out of England and Wales;

(vioaffix o gr engrave upon the Bouipment such Markings ag the Company shiall vequire anad naot allow such

- Markings 1o be concealed, altered or remeved:

(31} produce promptly fo the Company the original of any order, direction, requisition, permis

procesdings or matter whatseever affecting or Hkely to affect the

an, notice,
guipment ard/orany prefmses of the Chargor,

AT T Page &
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7.1

served upon the Chargor by any third party, together with full particulars of sach notice. The Chargor shall
promptly, at its own cost, somply with the same and shall, if so requiired by the Company, at the Chargors pwn
cost, make orjomin naking such obyjections or representations against or in respect of the contents of any such
notice as the Company may.decm expedient or desirable:

{vii) permit the Company or any person nominated by it to enter on any premises of the Chargor:
(A) toinspeet the Equipment, ineloding any Markings:
(B) toeffect such repairs asthe Company shall consider negessary or desirable; and
(CY generally to do-all such acts as the Company considers necessary or desivable. in sonnection with this

Chintiels Mmﬂgdgg__

{vitl) keep the Fyuipment in good end substantial repair and condition ad in working order and replace any parts of
the Equipment as may be destroved, damaged or worn out with.new parts of at least similar quality and of at
least equal value. The Chargor shall carry out such repairs to or replacemient of the Eguipment as the Company
ghall consider nedessary or destrable. If the Chargor fails to darry out-such repairs. the Company may,-but shall
not be obliged to do se {at the expense of the Chargor);

{ix} pay o the Company on demand the amount ol any VAT which may be pavable in respect of any sums payable
by the Chargor to the. Company under or secured by this Chartels Mortgage or pursuant to the exercise by the
Company of any of s rights wnder this Chattels Mortgage and the Chargor shall pay to the Company on demand
an amount equal to any VAT or other sums pavable or incurred by the Company under or pursuant o the [ Value
Added Tax Act 1994] or any regulations: i}“igidh therermder or otherwise in consequence of Tts having entered into
this Chattels Mortgage orany transaction secured by this Chattels Mortgage or exercisiing any of its rights under
this Chattels Morigage. The Chargor shall indemnify the Company against any Hability in-respect of VAT

{(x) indemnity and hold each of the Company and any Receiver harmless against anyv-and all elaims, demands and
Habiilities howsoever caused relating to of aiising vurof or in connection with the design, pianufcture, delivery,
possession, parting with possession, use, misuse, operation, maintenanee; repair, condition, storage,. tmc*%mm.
scizure, sequestration, detention, attachment, execution, requisition, redelivery or removal of the Eauipment
including without lmitation fhose based upon infringement olany patentor other intellectual property rights;

{xi) on the ocourrence of any Event of Defanlt which s contimung m at any time afier the Company shall have
deranded payment of the Indebiedness (whether on demand by the © ompany, at scheduled vepayment or by
aceeleratipn or otherwise as the case mav be) or if the Chargor defaulis in the performance of any of ity
ohligations under this Chattels Morlzage, allow ihe Company, without finther notice or Lurther demund,
tmediately o put inte foree and exercise all rghts, powers and remedies possessed by it and in particular (bt
without Hmitation) Lo take possession of the Equipment and for that purpose to enter upon any fand or buildings:
where the BEquipment ave or are reasonably. thought to be siruated without being lizble o the Chargor foror by
reason of sush entry;

{xii} not usc or poermit the Equipment 1o be used for any purpose for which they are not designed or reasonably suited.
or gontrary 1o s user manu al or manufzciurd’s recommendations:

{x1i0) not, without the Compamy’s prior written consent, make or suffer to be made any alteration or addition of &
substantisl nature in or to the Equipment other than for the purpose of effecting repairs in accordance with olause
B{vii:

{xivy not, without the Company™s prior written consent enter into-a single transaction or a series of Wansactions.
{whether related or not) and whether volantary or-involuntary fo sell, attempl to sell, assign, charge, hire, lease,
part with, share possession or otherwise dispose of the Equipment and/or to-permit or suffer any distress or
execution 1o be levied upon the Eguipment;

{w‘f not-without the Company’s prior written consent, wse nor permif the Equipiment to be used o any way contrary
to Jaw and shall comply with the requirements of any law so fBr as the same relaies o or affects the Equipment
or their userand shall promptly execule or cause 1o be executed all works thatare required by Taw to be executed
upon or in connection with the Equipiment;

{xv1) not, without the Company’s prior written consent, i any manner or by any mieans caose the value of the
Fyuipment to lessen or suffer them to be lessened, fair wear and tear excepled;

{xvil) not, without the Company’™s prior wiitten consent, crefite or permit to subsist orarise any Security over the
Egjuiipmend;

{xviiiinot, without the { umpmn - prioy written consent, annex.the Equipment to any premises of the Chargor if the

result of such anfexure is that the Equipment would orniight become & fixture or fixtures; and

{xix) on being required by the Company to do so and at the cost and expanse of the Chargor execute, sign, deliver all

deeds and ingtrprpents and de sl sueh g0 am! ﬁﬂwm gz the 7 o

YT EV Y’Hﬂzin i?m m"e:a'

SR 1%’!"1“""1"1* T
perfect, maintain or protect the Security intended to be created by this C hattels Mﬂﬂiﬂagu Whete rcqubﬂ the
Chargor shalt also endorse or cause to be endorsed the same onany documents évidencing titleto-the Equipment
and o give third parties sach notives of the security created by this Chattels Mortgape as required by the
Company.

Insurince
The Chargor shall ensure that:

R (AT Plge ¥
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i1 the following are maintaived at all times with reputable insurers:
(A} insurance of the Fquipment 10-its fall replacement value under a standard form of all risks pohey including.
in particular but without Hmitation, [l cover against acts of terrorism;

(B) msurance against lability of all kinds to third parties which: arises directly or mdirectly fom. the use,
possession or existence of the Equipment, in a sum consistent with a high degree of prudence or such other
sum-as the Company may from Gme 1o Hme require;

(Cy any other insarance refating to the Faquipment and required to be taken out by the Chargor or the Company
brythe taw of any part of the UK ar amy other relevant junsdiction;

(i) i relationdo each such msurance:

(A} the terms of the policy shall provide for all monies pambk under the policy (except those pavabie fo third
parties) o be paid 1o the Company; and

{B) the policy avall times remains valid and covers-all uses to which the Equipment is put;

{iity unless the Equipment is motor vehicles, the policies referred fo in clause 7.1(1) are in the names of the Company

and the Chargor as co-insured;

The Charger shall prompily pay all premvivms and comply with 21l of ity obligations under the policies and, oi
demand, shall produce fo the Company vach of the policies and such other evidence as the Company may require to
show that the Chargor is complying with its obligations under fiis Chattels Mortgage. If the Chargor does notdo
this, the Company may effect all or any of the above msuranees itsell and the Chargor shall repay to the Company
on demand all premivms pad by the Company and all cosiz and expenses incurred by the Company in effecting the
Sarmne;

The Chargor will inform the Company in writing promptly of any event which may give rise wr a claimi voder any of
the insyrance policies and irrevocably and by way-of security suthorises the Comipany fo make any such clalin, take

overthe ponduet of any claim already made, seftle any elaim and give a good receipt for any Insurance Proceeds {as
defined in clause7.4).

Without prajudice to the morig | tonies pavable wider the policies
referred 1o in clanse 71013 (“In surance Pmcﬁﬂ{i% }&im ] E:m ht,ld o, t .m tm i!w Company and paid to the Company,

o as it shall direet, im application in accordanie with the Agreement. Further, the Chargor shall as and when directed

i s

“by the Company execute, deliver and perfecta sectrity assignment in favour of the G ompaiy, and w e and content

satisfactory to the Company, of all rights to chum and all progeeds of such clains under all or any of the insuranc
required to be faken oot and maintained pursognt o this Chatt ol Mortgage.

=

Al Insirranice Proceeds shall be apphed first towards payment of the Tudebtedness and any other amounts payable

pursuant to this Chattels Mortgage. Subjeet 1o the Agresment.and 1o the rights of any party having priovity over the

Chargor, the Chargor will then be entitled to receive any excess.

Enforcement of security

O the veewrrence of any Event of Default which is continuing or at any time after the Company shalt have demanded

paviment or discharge of the Tndebtedness. any Security created by and under this Chatiels Mortgage is immediately
enforceable,

The Company may, at its absolute diseretion, al any time after the Security created by oraoder this Chattels Mortgage
15 anforceable:

(2} endforce all or any part of the Security ereated by or under this Chattels Morigage In any manier it sees fit;
{b) exercise ii8 rights and powers conferred upon mortgagees by the Law of Property Act 1925, as varied and

extended by this Chattels Mur{gaw and rights and powers. conferred on a Receiver By this Deed, whether

or not 1t hias taken possession or appointed a Reveiver 1o all or any part of the Tquipment;

(€] appoint & Receiver to all or any part of the Equipment and  the other property expressed to be mortgaged
or charged by this Chaticls Mortgage; or

{dy exercise ity power of sale under section 101 of the Law of Propery Act 1925 {as amended by this Chattels
Mortgage}.

For the purposes of all powers implied by statute, the Indebtedness is deemed 1o have beoome due and payable on
the date of this Chattels Mortgage,

Section 10% of the Law of Property Act 1925 and section 93 of the Law of Property Act 1925 do not apply to the
Security constituted by or under this Chattels Morigage.

Each Receiver and the Company is entitled to-all the rights, powers, privileges and immunities conferred by the Law
of Property Act 1925 and the Insolvency Act 1986 on: mortgagees anul Rwewers

The MDY B any Rpcetver appoin under this Chate i
or realised under this Chatfels Mortgage into an inlerest hcaﬂnﬂ: 15{3&1}% fzcmum wi {ftﬂdiﬂg its apphmtmn E‘sv
e Company or such-Receiver in or towards the disclarge of the Indgbtedness as .ﬁnd when in their reasonable
diseretion they shall consider dppmmhm? 10 such amounts shall no reduce the Indebredness.

Neither the Company nor any Receiver will be liable, by reason of entering inty possession of an ftem of
fo. account as mortgagoe in possession or for any loss on real
morigagee in possession wmight otherwise be Hable.

u.,.‘

JEpETent,
feation or for any defsult or omission for whiclia
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At any fime after the Seeurity crested by or under this Chantels Mortgage has become enforceable, the Company may,

at the sole cost of the Chargor (paye ﬂﬂ‘; o the Company on demand):

fad redeen any prior form of Security over any item of Equipment; and/or

i} precore the transfer of that Security to Heelfl 4

() setile and pass the aceounts of any prior moripagee, chargee or éncumbrancer which once so settled and
‘passed shall be conclusive and binding on the Chargor.

Appointment of Receiver

Atany time affer the Compaay shall have demanded pavment or discharge of all or any part of the Indebitedness or

at any time afler any Security created by or under this Chatteéls Morieage is-enforeeable, the Company may appeint

any person to bea Receiver of the Equipment and remove (sibject: in the case of an administative receiver, fo the
sanction of the Court)any Recetver so appointed and appoint another in his place and o Receiver so appomtéd shall
have power 1o the name of or on behall and a0 the cost of the Chargor or at lus option (but enly with the prior written.
consent of the Company) in the name of the Company or ai his option in lis own name {and in any case

notwithstanding the lqudation of the Charg g.m:} {0 o ar ot To do anvthing which the Chargor-could door omif o

do in relation to the Equipment and in particular, but without prejudice to the generality of the foregoing, anv such

receiver shall have power to;

(i} 1mke possession of or collect and get in the Balipment aid for that purpose 1o take any proceedings in the name
of the Chargor or otherwise as may seem expedient and for that purpose 1o enfer upon auy premises of the
Chargor and sever, dismantle and remove the Equipiment, w ithout being lable Tor any loss or damage thereby
pecasioned (other than through neglivence);

(i} raise or hmmwﬂn} monies that may be required upon the security of the Equipment,

(i} forthwith and without the restriction imposed by either amt?nﬂ 103 or section 93 Law of . Property Act 19235,
sell, convert info money and realise all or any partof Doquipment Ty public auction oF private contract and
zenerally in sieh manner-and on sueh terms and cotiditions as he shall think proper:

{iv} make any arrangement or compromise which he shall think expedient;

{v) amake and effeet all repairs, renewals and anv improvements of the Equipment ashe may determine;

(Vi maintain or renew all insurgnees:

{ua}mpmm managers, agents, officers, and workpeople for-aiy of these purposes at such salaries and for such

s as he may determing;

{%i11) lease, ia:l on hire purchase, store, alier or fiprove sl orsioy part of the Equipment. for such tenm and at such rent

and on such othed terms a8 he miay think proper and aceept a surrender ofany Tease or tenancy therdol]

{ix) zive valld receipts for all moneys end execute all assurances and things which may be proper or desirable for
realisting the Equipment;

{x) usethername of the Chargor for all of any of the purposes and in any legal proceedings with full power o convey
any property sold in the name of the Charuor; and

{xi) do all such other acts and things as may be considered to be ineidental or conducive to any of these matters or
powers and which he lawfully may or can do as agent for the Chargor.

A Rieceiver or Receivers so appointed shall be entitled 1o charge such amonnt for his reniuneration as shall be agreed

between such Receiver and the Company.

Subject to.claims having priority over the Security created by this Chatiels Mortgage, all monies receiveil, recovered

or réalised by such Receiver shall be applied;

() -first in pavsent of his remuneration and the costs of realisation;

(i1} secondly in providing for the matters specified in the first three paragraphs of section § or section 109 Law of
Property Act 1925 and for the purposes aforesaid; and

(117} thirdly in or towards satisfaction of the Tndebtedness and all the foregoing provisions shall take effect as and by
way of variation and extensions of the provisions of sections 99-to 109 incluosive Law of Property Act 1925

I provisions so-varied and extended shall be regarded as meorporated in this Chattels Mortgage.

Any Receiver so appointed shall be deemed to be the agent of the Chargor and the Chargor shall be solely responsible

for his acts or defailis and remuneration.

Power of attorney

The Chargor hereby irrevocably appoints the Company aind any Receiver appointed by the Company under this
Chattels Mortgage severally to be its attorney for it and - in 1¥s name and o 15 behall and as its sct, deed or otherwise
o lake any action or to gien, seal and deliver and otherwise conclude or perfect aoy such Teeal or formal mortgage
oF any deed, document, agsurance, agreemnent, arrangement or act which may be required or may be deemed proper
ar desirable on any sale, lease or disposition by the Company or by such receiver of th Iﬁ:x:iu.zp.nmm utsler-any power
of sale, leasing or other applicable disposition thereto or Tor the purposes of giving effect to, or securing the
performance of, the obligatious of the Chargor under clause 19 below and otherwise under this Chattel Mortgage.
The Chargor ratifies and confirms whatever any attomey does or purports to do pursuant {o s appointment under
this glapse 10, Tn this clause 'E'['i_, any reference to the "Company™ orany "Receiver'" includes thelr respective
delepates or sub-delegates, 18 any
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12 Notices
Any notice, demand or other communicats

on by the Company to the Chargor shall be validly given if served
personilly on the Chargor or sent to it by first class prepaid post or feft ar its registered office for the time being or
fig last known or usual place of business.

13 Comtinging security and additional security

Thas Chattels Morngage shall be a2 continning security for the paviment and discharge of the Indebtedness and shall
extend to cover the u Emmic halance of the imiﬁ,biadncm From: time to time and notw ithstanding any infermediate
payment or discharge in whole orin part.  This Chattels Mortgage shall be fo addition to and without prejudice o
any other securities or remedies now or at any tme held by the Company including (without prejudice to the
Luwaa%m* of the foregoing) any Security, depusit, guarantee, indemnity, set off or any other form of security
‘whatsoever and o dssurance, Seturity or pavInet which. may be avoided under any enactments relating o
Ligguidation and no release, settlement of discharge which ma*v Have been given or made on the faith of any such
assurance, security or payment shall prejudice or affect the rights of the Company against the Chargor under this
Chattels Morigage: This Chattel Mortgage is in-addition 1o, is not in any way prejudiced 1 by, anil shall notmerge with,
any other Security, puarantee or right now orin the future held by the Conipany.

14 Subsequent Seewrity

4.1 Hthe Company recéives notice of any other subsequent Security orother interest alfecting all or any of the BEquipment
Al may opeti-a new gccount or accounts Tor the- Chargor in its books, IF it does not do so then, unless i givey expross
writlen notice to the confrary 1o the Chargor, as Trom the time of receipt of such nofice by the C CHIARY, ;tEi peryments
mraide by the Chargor to-the Company aimii be treated as having been credited to 3 new account of the Chargor and
not as having been apphied in reduction of the Indebiedness.

42 The Company shall have i addition o any een lien or simibar right fo which  may be entitled by law the right
al any lme and Trom Hoe fo time, either with or without niotice to the Chargor, (a% well before as alter any demand
under this Chatiels Mortgage or otherwise} to eombing or consolidate all or any of the then existing accounts with
and labilities o the Company of the Chargor and/or (o set off or trans ny-sum standing to the credii of any one
or mote of such accounts in or Towards satisfaction of any of the liabilities of the Chargor to the Company on any
pther acceunt or i any other respect, whether such labilites be actual, contingent, privary, collaterad, several or
joint, '

143 The Chargor waiv
{including sums p

es any right of set off 1t may have now or at any time in the future i respect of the Indebledness
vable by the Company under this Chatlels Maﬁligagﬁﬁ

15 Heinstatement

Any seltlement, discharge or release {including in relation to this Chattels Mortgage or the Indebteduess) between (1)
the Chargor and (11} the Company or any Ri::u, iver (the "Relevant Person(s)") shall be conditional upon no security
give, of pa_}’_ztmw mnade, to the Relevant Person{s) by the Chargor {or any other persony being avoided or reduced ag
a result of any provisions or enactments relating o insolvency for the time being in force in any jurisdiction. In the
even! of such security or pavment being svoided or redoced, the Relevant Person(s)shall be entitled to recover the
value or amount of such decurity or payment from the Chargor-as if such settleément, discharge or release had not
occurred.

16 Indemnity
"‘{‘hiﬁ ("“i ;-'a‘r'azt*!rr shy

Tiert %im m %a} any dis

sy ot oF or in comeciion méh"

:‘«.Lﬂ%a ol any M the vights, powers, authoritics or discrefions vipste e them wader
af the Eguipment:

i ":]msz\_pwwmazmrH% endorcing (or attemyi

gt o sod e secarity constituted
(v any defauleor delay by the Chareor o performing any of isobligations undor thiz Chattels Morlgage
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”’EL:.;,%}“ of the Company as o (he amount for the time being of the Indebledaess shall be
= Chargor in the absence ol manifi

EYTOT

i858 Indulpence
’%’E‘m:f {"“f“»i'*i‘z';*“

1y Y, z‘at‘-’ ‘w {’iiﬁ:{f;’r&:t%"- grant Hme or other indulpence or make any other amangement, »J%ig@&*ﬂ oy

ing @ party 1 s Chatiels Mortgage (whether or nit any such personis jointly
,m;» 'i-‘.'nd%:* ny other seeurity For thern without prefudice ether 1o
Chargor for the Secored Lighiliies.

RN

i
T4 ey ey gir and exende gl such documents (4 mhﬁ;ﬁiiig assipnmeily, wansiors,
~m§ Lmtr‘uv‘i%m‘m s the Company may speeify (and in i ; '
roRgEiiRe i mm ey
{aj Gt 1§;\~ -‘wm j oo itend P wpder
1, Powers.gnd v ot the Company provided
) 1 cnuim‘ I m i mzzmm ‘% \i '
sitnilar o the :
B oy Bvent ol Tie 53
(Rt oo shall wake 5:3%“&1& b mim

%‘{14‘1.3 perfoction, m
rparsuant o this Chattels .E‘\Ja.&:.}g::g;ﬂ .

culive waless iUis in writing and signed by, or onbehalf ot each

ué gsrm (COUREHS P Euu%’ any ferther exerise o
:km umigm am«, Hmmﬂ Moripape. Mo iéé‘ii‘!j;j-hﬁ o Purtial exer
L shall prevent ar ‘ ' i
s Morizage by the Company
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E T be-effective

21, Contracis (Rights of Thivd Parties) Act 1999
The parties to this Chattels Mortgage do not intend that any of its terms will be enforceable by virtue of the Contracts
{Rights of Third Parties) Act 1999 by any persons. not o party to it This clause does not affect any vight or remedy
of any persen which exisis or is available ofherwise than pursuant 1o that act,

2 Transfer of Rights.

22:1 The Company may transfer alb or any of its vights under this Chattels Mortgage and/or the Indebtediess to any person
at any time.

322 Ifthe Company transters all or any of its rights undey this Chattels Mortgage and/or the Indebtedness. the
rights under this Chatiéls Morlgage and/or the Indebredness (a8 the case may be) will stay exactly the s

223 The Chargor will be bound to any person to whom the Company transfers any such rights. That pérson will have the
Company's powers and rights so far as the Company fransfers these to that person. The C ompany wi ill be released
antomatically from its obligations to the Chargof 50 far as that person assumes the C mﬁpaﬁv % obligations.

224 The Chargor will af the expense of the Company or the person to whom the rights are wansferred, do anything

reasonably requested by the Company 1o effect a transter of all or any of 1ts rights under thus Chattels Morlgage

and/or Indebtedness.

The Chargor will not transferall or any partof its rights under this Chattels Morteage snd/or the Indebledness without

the prior written consent of the Company,

In this clanse 22;

{#}  theferm transfer weans wale, assignment and/or transter by novation;

by the term vights menans rights, benefits and/or obligations:

(¢y  the term person means-any person, trust, fund or other entity.

Chargor's

[
[
L

[V
B
e

23 Pe‘?f"ﬂrmanfe

he {“Tmr gj:ﬁ %%‘m%l rm‘mm' 1 JAMP 1o pc;"lmm all the obligations assumed by it in relation to the BEquipment. The
i ; g espect thereo! nor under any lability in the event of any failure

1¢ Chargor of, any of those ohligations.

i@y the € lmgfar to gmfim i, OF ijitfam%} E“ﬁv t]
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Exectiteit as a deed by the par

11 the Conveyancing

English law

ish law governs this Chattels Mortgage and any non-contractual oblizgations arising uader or in connection with
oth the Company and the Chargor submit to the exclusive jurisdiction of the courts of Hngland and Wales in
relation {o all claims, disputes, differences or other matiers (including non-contractual claims, disputes, differences
or other mattersy arising out.of or in connection with this Chattels Mortgage.

Northern Ireland

I Northern Treland: for reférences in this Chattels Mortgage to the Law of Property Act 1925 and the Insolvency Act

1086 there shall be substituted the mﬂexgwndszm orappropriate provisions applicable in Northern Ireland, whether
nd Law of Propert, 1881, the Conveyancing Act 1911, the Companies (Northern freland)
Order 1986 or otherwise and the W mcix we Chargor charges and assigns absol n,h and unconditionally fo the
Company with full tide goarantee..” in chu:&: 4 ahove shall be replaced w cith the words = The Lhargoras beneficial
owner charges and assigns 1o the Company”.

I

cor their duly authorised representatives on the date set out on the front page of this

Chattels Morigage
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