Company registration nuimber: 04193104

Island Cottage Holidays Limited
Filleted financial statements -

31 October 2018 Y

<

[
'
-

2

T *ABAFA787*
: 25/07/2019

CCOMPANIES HOUSE J '



Island Cottage Holidays Limited

Directors and other information
State_ment of financial position
Statement of changes in equity

Notes to the financial statements

Contents



Island Cottage Holidays Limited

- Directors and other information

Directors : © MrJames Morris.
' Mrs Jayne McClure

. Company number 04193104

" Registered office - Travel Chapter House
: " Gammaton Road

Bideford

Devon

EX39 4DF

- Auditor ~_ Grant Thorton UK LLP
' © .2 Glass Wharf

Bristol

BS2 OEL

Page 1



Fixed assets
Tangible assets .
Investments

Current assets
Debtors - :
Cash at bank and in.hand

Creditorsz amounts falling due
within one year - :

"Net current-assets

Total assets less current liabilities .

Provisions for liabilities
. Net assets

Capital and re'serveé
Called up Share capital
Profit and loss account

Shareholders ‘fun_ds'

" Island Cottage Holidays Limited

Statement of financial position. -
31 October 2018

‘ 31/10/18
~ Note' ¢ B -
5 -
6 100 _
100
7 1,299,031
81,319 .
11,380,350
8  (93,088)
' 1,287,262
1,287,362
11,287,362
9 o 100
10 1,287,262
1,287,362

-31/03/18
g i

10,081
100

337,958
2,090,237

2,428,195

(1,151,076)°

The notes on.page'_s 5to 10 form paﬁ of these financial‘stateﬁlents. .

- Page2

10,181

1,277,119

1,287,300

:(1,9'15),

1,285,385

1,285,285

1,285,385




~

Island Cottage Holidays Limited

Statement of flnanmal posmon (contlnued)
31 October 2018

These financial statements have been prepared and delivered in accordance W|th the provisions appllcable to
companies subject to the small companies' regime and in accordance with FRS 102 'The Financial Reporting
Standard applicable in the UK and Republlc of Ireland'. .

In accordance with sectlon 444 of the Companies Act 2006, the statement of comprehenswe income’and the’
directors' report has not been dellvered

These financial statements were approved by the board of directors and authorised: for issue on
250\*10\‘1 and are signed on behalf of the board by:

Mrs Jayne-McClure ‘ - Mr James Morris
Director - : . o Director

Company registration number: 041931 04

The notes on pages 5 to 10 form part of these financial statements.
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“Island Cottage Holidays Limited

Statement of changes in equity
Period ended 31 October 2018

At 1 April 2017
Profit for the period
Total comprehensive income for the périod

Dividends paid and payable

Total investments by and distributions
‘to owners ' " :

At 31 March 2018 and 1 April 2018
Profit for the period

Total comprehensive income for the period

Dividends paid and payable

Total investments by and distributions '

to owners

At 31 October 2018
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_Proftand =~ Total

Called up
share loss
capital account
£ £ £
100 1,095,058 1,095,158
| 295227 295227
- 295227 295227
~ (105,000) (105,000)
- (105,000) (105,000)
100 1,285,285 . 1,285,385
24,277 24,277
- 24277 24,277
- (22,300) . (22,300)
- (22,300) . (22,300)
100 1,287,262 1,287,362




Island Cottage Holidays Limited

Notes to ihe financial statements
Period ended 31-October 2018

General information

The company is a private eompany limited by shares, registered in England. The address of the
registered office is Travel Chapter House, Gammaton Road, Bideford, Devon, EX39 4DF.

Statement of compliance

These financial statements have been prepared in-compliance with the-proyisions of FRS 102, Section
1A, 'The Financial Reporting Standard applicable in the UK and Republic of Ireland'.

Accounting policies -

"Basis of preparation

The financial statements have been prepared on the hlstoncal cost basis, as modified by the revaluation
"of certain fmancnal assets and liabilities and investment propertles measured at fair value through profit
or loss.

The financial statements are prepared in sterlmg which is the functlonal currency of the entity.

Judgements and key sources of estimation uncertainty
There are no areas within the financial statements that require sugmflcant management judgement or
estlmatlons

o

Turnover

‘Turnover is measured at-the fair value of the conS|derat|on received or receivable. for goods supplied
and services rendered, net of discounts and Value Added Tax.

Taxation : ‘
The taxation expense represents the aggregate amount of current and deferred tax recognised in the
reporting period. Tax is recognised in the statement of comprehensive income, except to the extent that
it relates to items recognised in other comprehensive income or directly in capital and reserves. In this
case, tax is recognised in other comprehensive income or directly in capital and reserves, respectively.
Current tax is recognised on taxable profit-for the current and past periods. Current tax is measured at
the amounts of tax expected to pay or recover using the tax rates and laws that have been enacted or
substantively enacted at the reporting date.
Deferred tax is recognised in respect of all timing differences at the reportmg date, Unrelleved tax
losses and other deferred tax assets are recognised to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future. taxable profits. Deferred tax is
measured using the tax rates and laws that have been enacted or substantively enacted by the
_ reporting date that are expected to apply to the reversal of the timing difference. .

Operating leases . : )

Lease payments are recogmsed as an expense over the lease term on a stralght -line basis. The

aggregate benefit of lease incentives is recognlsed as a reduction to expense over the lease term, on a
: stranght -line basis.
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Island Cottage Holidays Limited

Notes to the financial statements (continued)
Period ended 31 October 2018

Tangible assets

Tangible assets are initially recorded at cost,-and are subsequently stated at cost less any accumulated
depreciation and impairment losses.

Any tangible assets carried at revalued amounts are recorded at the fair value at the date of revaluation
- less any subsequent accumulated depremahon and subsequent accumulated impairment losses.

An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other
comprehensive income and accumulated in capital and reserves, except to the extent it reverses a
revaluation decrease of the same asset previously recognised in profit or loss. A decrease in the
carrying amount of an asset as a result of revaluation is recognised in other comprehensive income to
the extent of any previously recognised revaluation increase accumulated in capital and reserves in
respect of that asset. Where a revaluation decrease exceeds the accumulated revaluation gains
accumulated in capital and reserves in respect of that asset, the excess shall be recogmsed in profit or
loss.

Depreclatlon

Depreciation is calculated so as to write off the cost or valuation of an asset less its residual value,.
over the useful economic life of that asset as follows:

If there is an indication that. there has been a S|gn|f|cant change in. depreciation rate, useful life or
residual value of tangible assets, the depreciation is revised prospectively to reflect the new estimates.

Fixed asset investments ' :

Fixed asset investments are initially recorded at cost, and subsequently stated at cost less any
accumulated impairment losses. Listed investments are measured at fair value with changes in fair
value being recognised in profit or loss.

Impalrment
. A review for indicators of impairment is carrled out at each reportmg date, with the recoverable amount
being estimated where such indicators exist. Where the carrylng value exceeds the recoverable
amount, the asset is impaired accordingly. Pnor impairments are "also reviewed for p053|ble reversal at
each reporting date.

When it is not possible-to estimate the recoverable amount of an individual asset, an estimate is made
of the recoverable amount of the cash-generating unit to which the asset belongs. The cash-generating
. unit is the smallest identifiable group of assets that includes the asset and generates cash inflows that .
- are largely independent of the cash inflows from other assets or groups of assets.

Provisions

Provisions are recognised when the entlty has an obligation at the reportmg date as a result of a past
event; it is probable that the entity will be required to transfer economic benefits in settlement and the
amount of the obligation can be estimated reliably. Provisions are recognised as a Ilablhty in the
statement of financial position and the amount of the provision as an expense.

Provisions are initially measured at the best estimate of the amount required to settle the obligation at
the reporting date and subsequently reviewed at each reporting date and adjusted to reflect the current
best estimate of the amount that would be required to settle the obligation. Any adjustments to the
amounts previously recognised are recognised in profit or loss unless the provision was originally
recognised as part of the cost of an asset. When a provision is measured at the present value of the
* amount expected to be required to settle the obllgatlon the unwmdlng of the discount is recognised ln
flnance costs in profit or loss in the perlod it arises.
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. Island Cottage Holidaye Limited

_Notes to the financial statements (continued)
Period ended 31 October 2018

FmanCIaI mstruments :
‘A financial asset or a financial- Ilablllty is recognised only when the company becomes a party to the

contractual provisions of the instrument.

Basic financial instruments are initially recognlsed at the transaction price, unless the arrangement

constitutes a financing transaction, where it is recognised at the present value of the future, payments

" discounted at a market rate of interest for a similar debt instrument.

Debt instrumerits are subsequently measured at amortised cost.-
Where. investments in non-convertible preference shares-and non-puttable ordinary shares or
preference shares are publicly traded or their fair value can otherwise be measured reliably, the
investment is subsequently measured at fair value with changes in fair value recognised in profit-or Ioss
_All other such investments are subsequently measured at-cost less impairment.

Other financial instruments, including’ derivatives, are initially recognised at fair value, unless payment
for an asset is deferred beyond normal business terms or financed at a rate of.interest that is not a .
market rate, in which case the asset is measured at the present value of the future payments
~ discounted at a market rate of interest for a similar debt instrument.

Other financial instruments are subsequently measured at fair value, with any changes recognised in
profit or loss, with the exception of hedging instruments in a designated hedging relationship.

Financial assets that are measured at.cost or amortised cost are reviewed for objectuve evidence of
impairment at the end of each reporting date. 'If there is objective evidence of |mpa|rment an
impairment loss is recognised in profit or loss immediately.

. For all equity instruments regardless of significance, and other financial assets that are individually
significant, these are assessed individually for impairment. Other financial assets or elther assessed
~ individually or grouped on thé basis of similar credit risk eharacteristics. ,

Any reversals of |mpa|rment are recognised in profit or loss immediately, to the extent that the reversal
does not result in a carrying amount of the financial asset that exceeds what the carrying amount would
have _been had the impairment not previously been recognised.

Defined contrlbutlon plans
Contributions to defined contribution plans are recognised as an expense in the period in which the
related service is provided. Prepaid contributions are recognised as an asset to the extent that the

prepayment will lead to a reduction in future payments or-a cash refund. -

- When. contributions are not expected to be settled wholly within 12 months of the end of the reporting
date in .which the employees render the related service, the Irablllty is measured on a discounted
present value basis. The unwinding of the discount is recognlsed in finance costs in profit or loss in the
period in which it arises. .

Employee numbers

The average number. of persons employed by the company ‘during the penod amounted to 3 (2018:
11)
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Istand Cottage Holidays Limited

Notes to the financial statements (continued)
- Period ended 31 October 2018

Tangible assets

~

- Cost .
At 1.April 2018
Disposals

At 31 October 2018

Depreciation

At 1 April 2018 -
Charge for the'year
Disposals

At 31 October 2018

Carrying amount ‘
At 31 October 2018

_ At 31 March 2018

Investments

Cost -

- At 1 April 2018 and 31 October 2018 _ -

Impairment o
At 1 April 2018 and 31 October 2018

Cérrying amount
‘At 31 October 2018

At 31 March 2018

Fixtures,

Total
fittings and :
equipment '

£ £ .
16,894 16,894
(16,894) (16,894)
6,813 6,813
560 - 560
(7,373) (7.373)
10,081 10,081
Shares in Total
group
undertakings -
: and
participating
" interests .
£ £
100 100
100 - - 100
'1OQ~ 100
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10.

1.

" Island Cottage Holidays Limited

Notes to the financial statements (continued)
~ Period ended 31 October 2018

Debtors

Trade debtors

Amounts owed.by group undertaklngs and undertakings |n which the
company has a participating interest

Other debtors

Trade creditors
Corporation tax
Social security and.other taxes
Other creditors

Called up share capital

Issued, called up and fuily paid

Ordinaty shares of £ 1.00 each

Reserves

- Profit and Loss Acéount

_ Creditors: amounts falling due within one year

31/03/18 -

- 3171018 .
£ £
700 -
1,289,452 2
8,879 337,956 -
1,299,031 337,958
3110118 = 31/03/18
£ £
17,334 -
75,754 68,058
. 44,124
- 1,038,894 '
93,088 1,151,076
_31/1018 31/03/18
No B O No £
100

100 - 100 . 100

Includes all current and prior beriod retained profits and losses, less any dividends paid.

" Summary-audit opinion

The auditor's report on these financial statements was unquélif_ied and there were no matters to which
the auditor drew attention by way of emphasis. The auditor's report was signed by Tim Lincoln (Senior
Statutory Auditor) for and on behalt of Grant Thornton UK LLP (Statutory Auditor), 2 Glass Whart,

Bristol, BSZ OEL
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12.

- 13.

14,

Island Cottage Holidays Limited
Notes to the financial statements (continued) -
Period ended 31 October 2018’
Directors advances, credits and guarantees .
During the period the directors entered into the following advances and credits with the company:

Period ended 31/10/18 A
Balance Advances Amounts Balance

brought /(credits)to . repaid o/standing

forward _the directors . '
o _ £ £ S
. Mrs Honor Vass - . 322,596 - (322,596) -
Mr Oliver Vass ' , (6,720) 6,720 - T
315,876 6,720  (322,596) . -

. Year ended 31/03/18 )
Balance Advances Amounts Balance

brought /(credits) to repaid o/standing
forward the directors
‘ ‘ £ £ £
Mrs Honor Vass ’ ‘ - 360,000 (37,404) 322,596
Mr Oliver Vass - . : . "30,117 - (837) (36,000) " (6,720) .
' 30,117 359,163 (73,404) 315,876

-Related party,transaciions

The Travel Chapter Limited‘- Parent Company

During:the period 100% of the company's share capltal was acqmred by The Travel Chapter Limited.
Following completion of this deal the rights to future income from existing bookings was transferred to
The Travel Chapter Limited along with the associated liabilities to owners. As at 31 October 2018 these
transfers and the movement of cash balances between the companies resulted in an amount of
£1 ,289,452 being due from The Travel Chapter Limited. .

Controlling party

The ultimate pérent company as at 31 October. 2018 was’ Gfenwlle T'dpco'lel'ted No one .individual

- shareholder held a controlling interest in Grenwlle Topco Limited. Consolidated accounts will be

prepared by Grenville Topco Limited.

Following the change of beneficial ownership which took place on 18 Décémber 2018 the directors
consider the ultimate controlling party of the company to be ECI Partners LLP acting in its capacity as

~-manager of ECI 11 LP. : , -
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