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Confirmant Limited

DIRECTORS' REPORT
The directors present their annual report and the audited financia! statements of the Company (registered number 4177286) for the
year ended 31 December 2009

PRINCIPAL ACTIVITY AND REVIEW OF BUSINESS
The principal actity of the company 1s that of a holding company The Company did not trade during the year

RISKS AND UNCERTAINTIES

The Company 1s a wholly owned subsidiary of the Group, UCB S A and 1s managed as part of the overall operations of the Group in
the UK The drrectors therefore manage risk as a whole across the UK operations, rather than as individual entities  This includes
application of the Group's nsk framework which requires all businesses and functions within the Group to establish processes for
dentifying, evafuating and managing key nsks For this reason, and given the imited nsks and transactions related to this Company,
the directors do not consider separate disclosure of key nsks and uncertainties to be necessary

KEY PERFORMANCE INDICATORS

Given the straightforward nature of the business and the fact that the Company 1s not engaged i any trading actwities, the
Company's directors are of the opinen that analysis using KPis is not necessary for an undersianding of the development
performance or position of the busness

RESULTS AND DIVIDENDS

The profit and loss account for the year 1s set out on page 6

The Company had a profit afler taxation of £10,000 (2008 £31,000 profity The directors do not recommend the payment of a
diwvidend (2008 rul)

DIRECTORS
The directors who held office dunng the year and up to the date of signing the financtal statements are listed below

OrMG Lee {Resigned 31 August 2009)
M G Hardy
S C Jones {Appownted 27 July 2008)

No director held any interest in the share capital of the Company No director had a matenal interest in any contract to which the
Company was a party during the financial year

DISCLOSURE OF INFORMATION TO AUDITORS

The directors who held office at the date of approval of this Directors’ report confirm that, so far as they are each aware, there 1s no
relevant audit information of which the Company’s auditers are unaware, and each Director has taken all the steps that he/she ought
to have taken as a director to make himselfherself aware of any relevant audit infermation and to establish that the Company's
auditors are aware of that information




Confirmant Limited

DIRECTORS' REPORT (CONTINUED)

AUDITORS

KPMG Audit plc resigned as auditors of the Company on 25 November 2009 and confirmed in accordance with section 509 of the
Companies Act 2006 that there were no circumstances which should be bought to the attention of the Company’s sharehalders or
creditors The Company accepted therr resignation PncewaterhouseCoapers LLP have been appomted auditors of the Company in
accordance with section 485 of the Companies Act 2006 The auditors, PricewaterhouseCoopers LLP, have indicated therr
willingness to continue In office and a resolution concerning their appointment will be proposed at the annual general meeting

On behalf of the Board

M G Hardy
Director
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Confirmant Limited

STATEMENT OF DIRECTORS’' RESPONSIBILITIES

The directors are responsible for preparing the Directors’ Report and the financial statements in accordance with applicable law and
regulations

Company law requtres the directors to prepare financial statements for each financia! year Under that law the directors have elected
to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom
Accounting Standards and appltcable law) Under Company law the directors must not approve the financial slatements unless they
are sahsfied that they give a true and fair view of the state of affairs of the Company and of the profit or loss of the Company for that
penod In prepanng these financial statements, the direclors are required to

select suitable accounting policres and then apply them consistently,
make judgements and accounting estimates that are reasonable and prudent,

state whether applicable UK Accounting Standards have been followed subject to any matenial departures disclosed and
explaned n the financial statements, and

prepare the financial statements on the going concern basis untess it 1 nappropnate to presume that the Company will
continue In business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the Company's
transactions and disclose with reascnable accuracy at any time the financial position of the Company and enable them to ensure
that the financial statements comply wath the Companies Act 2006 They are also responsible for safeguarding the assets of the
Company and hence for taking reasonable steps for the prevention and detection of fraud and other iregularities

The directors are responsible for the maintenance and miegnty of the Company's website Legistation in the United Kingdom
goverrung the preparation and dissemination of financial statements may differ from tegislation in other junsdictions
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INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF CONFIRMANT LIMITED

We have audited the financial statements of Confirmant Limited for the year ended 31 December 2009 which comprise the Profit
and Loss Account, Balance Sheet and the related notes The financial reporing framework that has been apphed n ther
preparation 1s applicable law and United Kingdom Accounting Standards {Uruted Kingdom Generally Accepted Accounting Practice)

Respective responsibilities of directors and auditors

As explamed more fully n the Statement of Drectors’ Responsibilihies set out on page 3 the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and far view Our responsibilty 15 to audit the
financial statements in accordance with applicable law and International Standards on Auditing (UK and Ireland) Those standards
require us to comply with the Audiing Practices Board's Ethical Standards for Auditors

This report, including the opinions, has been prepared for and conly for the Company’s members as a body in accordance with
Chapter 3 of Part 16 of the Companies Act 2006 and fer no other purpose We do not, in gnving these opimions, accept or assume
responsibility for any other purpose or 1o any other person to wham this report I1s shown or inte whose hands it may come save
where expressly agreed by our prior consent in writing

Scope of the audIt of the financial statements

An audit involves cbtaning evidence about the amounts and disclosures in the financial statements sufficient to give reasonable
assurance that the financial statements are free from matenal misstatement, whether caused by fraud or emor This includes an
assessment of whether the accounting policies are approprate to the Company's circumstances and have been consistently
applied and adequately disclosed, the reasonableness of significant accounting estimates made by the directors, and the overall
presentation of the financial statements

Qpinion on financial statements
In our opinton the financial statements
* gwe atrue and fair view of the state of the Company's affars as at 31 December 2009 and of its profit for the year then
ended,

+  have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice, and

. have been prepared in accordance with the requirements of the Companies Act 2006

Opinton on other matter prescnibed by the Companies Act 2006
In our opinion the information given in the Directors’ Report for the financial year for which the financia! statements are prepared 1s
consistent with the financial statements

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Comparnies Act 2006 requires us to report to you if, in our
opInNIon

. adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us, or
+ the financial statements are not in agreement with the accounting recerds and returns or

«  certain disclosures of directors’ remuneration specified by law are not made, or

s  we have not receved all the information and explanations we require for our audit
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INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF CONFIRMANT LIMITED (CONTINUED)

Other matters

The company has passed a resolution In accordance with Section 506 of the Compares Act 2006 that the senior statutory audior's
name shou'd not be stated

gwmuéw (P

PncewaterhcuseCoopers LLP
Chartered Accountants and Statutory Auditors
Uxbridge
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Confirmant Limited

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31 DECEMBER 2009

2009 2008

Notes £'000 £'000

OPERATING PROFIT 2 - -
Interest receivable and similar income 3 16 44
Interest payable and simitar charges 4 {2) -
Profit on ordinary activities before taxation 14 44
Tax on profit on ordinary aclivities 5 (4) {13)
Profit for the financial year 10 10 3

The Company has no recognised gans and losses other than above and therefore no separate statement of tolal recogmised gains

and losses has been presented

There 1s no matenal difference between the profit on ordinary activities before taxation and the retained profit for the year stated

above and their historical cost equivalents
The notes on pages 8 to 10 form an integra! part of these financial statements

The results denve from conlinuing operations
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BALANCE SHEET AS AT 31 DECEMBER 2009

2009 2008
Notes £000 £'000
Current assets

Debtors B 10,802 10,704
Cash at bank and in hand - 115
10,802 10,818
Creditors amounts falling due within one year 7 {1,289) (1.316)
Net current assets 9,513 9,503
Not assets 9,513 9,603

Capital and reserves
Called up share captal a 30,000 30,000
Profit and loss account (deficit) 10 {20,487) (20,497)
Total shareholders’ funds 10 9,513 9,503

The notes on pages 8 to 10 form an integral part of these financial statements

The financial statements were approved by the beard of directors on Ab jub‘f 2010 and were signed on iis behalf by

ST

M G Hardy S C Jones
Director Director




Confirmant Limited

NOTES TO THE FINANCIAL STATEMENTS

1 ACCOUNTING POLICIES

The following accounting pohicies have been applied consistently in dealing with items n relation to the financial statements

ACCOUNTING CONVENTION

The financial statements have been prepared in accordance with applicable accounting standards in the Umited Kingdom as
prescribed by the Companies Act 2006 and under the historical cost accounting rules

The Company 1s exemnpt by viriue of part 15, section 400 of the Companies Act 2006 from the requirement to prepare group financial
statements These financial statements present infermation about the Company as an individual undertaking and not about its group

CASH FLOW STATEMENT

The Company is not required to prepare a cash flow statement as it 1s ultimately owned by UCB S A | and the consolidated accounts
of that Company include a consohdated cash flow statement that includes the Company

RELATED PARTY TRANSACTIONS

The Company 1s exempt, under FRS 8, from the requirement to disclose related party transactions on the grounds that it 15 a wholly
owned subsidiary undertaking This exemption covers transactions with other Group undertakings

DEFERRED TAXATION

Deferred taxatton 1s provided on tming differences that have onginated but not reversed by the balance sheet date where
transactions or events that result in an obligation to pay more tax in the future or a right to pay less tax in the future have eccumed at
the balance sheet date

A net deferred tax asset 15 recognised as recoverable and therefore recognised only when, on the basis of all available evidence, 1t
can be regarded as more likely than not that there will be suitable taxable profits against which to recover camed ferward tax losses
and from which the future reversal of underlying timing differences can be deducted

Deferred 1ax s measured al the average tax raies that are expected 1o apply in the periods in which the timing differences are
expected to reverse, based on tax rates and laws that have been enacted or substantively enacted by the balance sheet date
Deferred tax 1s measured on an undiscounted basis

FOREIGN CURRENCIES

Monetary assets and habilities denominated in foreign currencies are translated at the rate of exchange ruling at the balance sheet
date Transactions in foreign currencies are recorded af the rate ruling at the previous months close or at the contracted rate If the
transaction 1s covered by a forward exchange contract

TRADE AND OTHER DEBTORS

Trade and other debtors are carned at the lower of therr onginal mvoiced value and recoverable amgunt Provision 1s made when
there I1s objective evidence that the Company will not be able to recover balances in full, with the charge being recognised in the
profit and loss account Balances are wniten off when the probabulity of recovery 1s assessed as being remote

TRADE AND OTHER CREDITORS

Trade and other creditors are stated at cost
GOING CONCERN

The directors consider that the company has adequate resources to continue In business in the foreseeable future and that it 15
therefore appropriate to adopt the going cancern basis in preparning the accounts
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2 OPERATING RESULTS
(a) In 2009 and 2008 the auditors’ remuneration has been borne by fellow subsidiary companies
(b} No Director received any remuneration for the year in respect of thewr duties (2008 nil)
{c) The average number of staff employed by the Company, including Directors, during the year was nil (2008 nil}
3 INTEREST RECEIVABLE AND SIMILAR INCOME
2009 20038
£000 £'000
Bank interest receivable - 7
Income recewvable from Group undertakings 16 az
Foreign exchange gains - 5
18 44
4 INTEREST PAYABLE AND SIMILAR CHARGES
2009 2008
£'000 £000
Foreign exchange losses (2) B
5 TAX ON PROFIT ON ORDINARY ACTIVITIES
2009 2008
£'000 £'000
UK corporation tax on prefits of the year 4 13
Total current tax charge and tax on profit an ordinary activities 4 13

The tax assessed for the penod 15 the same as (2008 same as) the standard rate of corparation tax in the
UK (28%, 2008 28 5%)

2009 2008
£'000 £000
Profit on ordinary activities before taxation 14 44
Profit on ordinary activities multiphed by the standard rate in the United Kingdom at 4 13
28% (2008 28 5%)
Total current tax charge 4 13
8 DEBTORS
2009 2008
£'000 £000
Amount owed by fellow Group companies 10,802 10,689
Other debtors - 15
10,802 10 704

The amounts owed by Group undertakings are repayable on demand bear interest at an annual rate of 2 15% (2008
5 68%)

7 CREDITORS AMOUNTS FALLING DUE WITHIN ONE YEAR
2009 2008
£'000 £000
Amounts due to fellow Group companies 1,289 1,316

The amounts owed to Group undertakings are repayable on demand, bear nil interest (2008 mi%) No securities are
secured to the inter group balances
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

8 DEFERRED TAXATION
Provided Prowided  Not recognised Not recogrised
2009 2008 2009 2008
£2000 £000 £:000 £000
Tax losses - - (4,694) {4.694)

The tax losses above are shown on a net basis No deferred tax asset has been recognised as the Company 1s non-trading and it

cannot be seen with sufficient certainty whether these losses can be utilised

A number of changes to the UK Corporation tax system were announced in the June 2010 Budget Statement The Finance (No 2)
Act 201015 expecled to include legislation to reduce the marn rate of corporation tax from 28% to 27% from 1 Apnt 2011 Further
reductions to the main rate are proposed to reduce the rate by 1% per annum to 24% by 1 Apnil 2014 The changes had not been
substantively enacted at the balance sheet date and therefore are not include in these financial statements

9 SHARE GAPITAL
2009 2009 2008 2008
Number £000 Number £000
Authorised
Ordinary shares of £1 each 30,000,000 30,000 30,000,000 30,000
Allotted and fully paid
Ordinary shares of £1 each 30,000,000 30,000 30,000,000 30,000
10 RECONCILIATION OF SHAREHOLDERS’ FUNDS AND MOVEMENT ON RESERVES
Share Profit and Shareholders’
capital loss account funds
£'000 £000 £000
Balances at 1 January 2009 30,000 {20,497) 9,503
Profit for the financial year - 10 10
Balances at 31 December 2009 30,000 {20,487) 9,513

11 RELATED PARTY TRANSACTIONS

There were na related party transactians in the year

12 PARENT UNDERTAKING

The immediate parent undertaking 1s Oxford GlycoSaences (UK) Limited, a Company incerporated in Engiand and Wales The
ultimate parent Company at 31 December 2009 and the smallest and largest Group in which the Companies’ results are

consohdated are UCB S A, a Company incorporated in Belgium

Copies of the respective financial statements of each of these compantes can be obtained from Celltech Group Limited, 208 Bath

Road, Slough, Berkshire SL1 3WE




