B MAZARS

Capital MS&L Limited
Pembroke Building
Kensington Village

Avonmore Road Ditect line 020 7220 3379

LONDON
W14 8DG Email richard.metcalfe@mazars.co.uk

16 March 2006

Dear Sirs

Resignation as auditors
We hereby resign as auditors of Capital MS&L Limited.

Appended to this letter is a statement of circumstances on our resignation.

Yours faithfully

MazarsLLP
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- MAZARS 16 March 2006

Statement to the directors of Capital MS&L Limited on
ceasing to hold office as auditors

In accordance with section 394 of the Companies Act 1985, we confirm that there are no circumstances
connected with our resignation to hold office that we consider should be brought to the attention of the
company's members or creditors.

Mazess 8

Mazars L
Registered Auditors
London office

16 March 2006
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