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SUMUS LIMITED

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 31 DECEMBER 2010

Report of the directors

The directors present thewr directors’ report and financial statements for the year ended 31
December 2010

Directors

The directors who held office during the period were as follows

A Rosengren
P Smuth

Principal activities

The principal activity of the Company 1s that of a holding company Sumus Limuted 15 the parent
company for its wholly owned subsidiaries The Falcon Group Ple ("Falcon") and Financial
Services Advice & Support Limuted ("FSAS™), and for 1ts 50 1% owned subsidiary Devenll Black
& Company Limnted Falcon and FSAS prowide financial advisory and IFA network services and
Devenll Black & Company Lirmted 1s a financial advisory firm and an Appointed Representauve
of Falcon

Falcon and FSAS are authonsed and regulated by the Financial Services Authonty

Business review

The results for the year ended 31 December 2010 are set out 1n the statement of compiehensive
mcome on page 5 This indicated a loss before taxation of £33,475 (2009 £21,305)

Proposed dividend

The directors do not recommend the payment of a dividend in respect of the year ended 31
December 2010 (2009 £N1l)

Policy and practice on payment of creditors
The Company's current policy concerning the payment of trade creditors 15 to
* seltle the terms of payment with supphers when agreemng the terms of each transaction,

® ensure that suppliers are made aware of the terms of payment by inclusion of the
relevant terms 1n contracts and

¢ pay 1n accordance with the Company's contractual and other legal obligations

The Company did not have any matenal trade creditors at either 31 December 2009 or at 31
December 2010

Employees
The Company did not have any employees duning the year (2009 None)
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SUMUS LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2010

Charitable contributions

The Company made no chantable donatiens dunng the year (2009 £Nil)

Going concern

Going concern has been evaluated at group level for all subsidianes by the directors of
Lighthouse Group ple They concluded that 1t was reasonable to expect the Company to remain
in business for a period of not less than 12 months from the date of signing of the financial
statements Further information on the basis of preparation of these financial statements 1s set
out 1n note 1 below

Statement of directors’ responsibilities in respect of directors' report and financial
statements

The directors are responsible for preparing their report and the financial statements 1n
accordance with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year
Under that law they have elected to prepare the financial statements in accordance with IFRSs as
adopted by the EU and applicable law

Under company law the directors must not approve the financial statements unless they are
satisfied that they give a true and fair view of the state of affairs of the company and of the profit
or loss of the Company for that penod In preparing these financial statements, the directors are
required to

* select suitable accounting policies and then apply them consistently,
» make judgments and estimates that are reasonable and prudent,

+ state whether they have been prepared 1n accordance with IFRSs as adopted by the EU,
and

« prepare the financial statements on the going concern basis unless it ts inappropnate to
presume that the Company will continue 1n business

The directors are responsible for keeping adequate accounting records that are sufficient to show
and explain the Company's transactions and disclose with reasonable accuracy at any time the
financial position of the company and enable them to ensure that the financial statements comply
with the Companies Act 2006 They have general responsibility for taking such steps as are
reasonably open to themn to safeguard the assets of the Company and to prevent and detect fraud
and other 1rregularities.
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SUMUS LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2010

Disclosure of information to auditor
Each of the directors at the date of approval of this report confirms that

* so far as the director 1s aware, there 15 no relevant audit imformation which the
Company's auditor 1s unaware of and

* the director has taken all of the reasonable steps that he ought to have taken as a director
o make himself aware of any relevant audit informauon and to establish that the
Company's auditor 1s aware of that information

This confirmation 1s given and should be interpreted n accordance with the provisions of section
418 (2) of the Companies Act 2006

Auditors

KPMG Audit Plc are deemed to be reappointed as auditors in accordance with an elective
resolution made under section 487 (2) of the Companies Act 2006

By order of the board

LI

M Ross
Company Secretary

3\ August 2011
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INDEPENDENT AUDIFOR'S REPORT TO THE MEMBERS OF SUMUS LIMITED

We have audited the financial statements of Sumus Lamited for the year ended 31 December 2010 set
out on pages 5 to 17 The financial reporting framework that has been apphed in their preparauon 1s
applicable law and Iniernatonal Financial Reporting Standards (IFRSs) as adopted by the EU

This report 1s made solely to the Company's members, as a body, 1n accordance with Chapter 3 of
Part 16 of the Companies Act 2006 Our audit work has been undertaken so that we meght state to the
Company's members those matiers we are required to state 1o them in an auditors’ report and for no
other purpose To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company and the Company’s members, as a body, for our audit work, for this
report, or for the opinions we have formed

Respective responsibilities of directors and auditors

As explained more fully 1n the statement of director's responsibility set out on page 2, the directors
are responsible for the preparation of the financial statements and for being satisfied that they give a
true and fair view Our responsibility 1s to audit, and express an optmion on, the financial statements
tn accordance with applicable law and International Standards on Audiing (UK and Ireland) Those
standards require us to comply with the Auditing Practices Board's (APB's) Ethical Standards for
Auditors

Scope of the audit of the financial statements
A description of the scope of an audit of financial statements 1s provided on the APB’s web-site at
www frc org uk/apb/scope/lUKNP

Opinion on financial statements

In our opmion the financial statements

= give a true and fair view of the state of the Company's affairs as at 31 December 2010 and of its loss
for the year then ended,

* have been properly prepared 1n accordance with IFRSs as adopted by the EU, and

* have been prepared n accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006
In our opimon the infermation given 1n the Directors' Report for the financial year for which the
financial statements are prepared 1s consistent with the financial statements

Matters on which we are required to report by exception

We have nothing to report 1n respect of the following under the Companmes Act 2006 and under the
terms of our engagement we are required to report to you 1f, In our opmnion

» adequate accounung records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us, or

= the financial statements are not 1n agreement with the accounting records and returns, or

» certain disclosures of directors' remuneration specified by law are not made, or

* we have not received all the information and explanations we require for our audit

Murray Alexander Raisbeck (Senior Statutory Auditor)

for and on behalf of KPMG Audit Plc, Statutory Auditor
Chartered Accountanis

160 Temple Street

Bristol

BS1 6AG

1/ August 2011
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SUMUS LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2010

Notes
Revenue
Administrative expenses
Operating expenses
Total administrative expenses
Operating loss 4
Income from shares 1n group undertakings 16
Finance income 5
Loss before taxation
Income tax credit 6

Loss for the year being total comprehensive
income for the year

All revenues and costs relate to continuing operanions

2010 2009

£ £
80,282 64,019
80,282 64,019
(80,282) (64,019)
45,090 40,080
1,717 2,634
(33,475) (21,305)
(33,475) (21,305)

The Company had no recogmsed gains or losses other than the losses for 2010 and 2009

The notes on pages 9 to 17 form an integral part of these financial statements
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SUMUS LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2010

Notes
At 1 January 2009
Reduction 1n share prermum
account 14

Total comprehensive mncome for
the year

At 31 December 2009

Total comprehensive income for
the year

At 31 December 2010

Share Share Retained Total
capital premium earnings
account

£ £ £ £
149,397 3,422,615 (305,687) 3,266,325
- (3,422,615) 3,422,615 -

- - (21,305) (21,303)
149,397 - 3,095,623 3,245,020
- - (33,473) (33,475
149,397 - 3,062,148 3,211,545

The notes on pages 9 to 17 form an integral part of these financial statements
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SUMUS LIMITED

STATEMENT OF FINANCIAL POSITION

AT 31 DECEMBER 2010

Non-current assets
Investments

Current assets

Trade and other receivables
Cash and cash equivalents
Total current assets

Total assets

Current liabilities
Trade and other payables
Current and total liabilities

Net assets

Capital and reserves
Called up share capital
Retained earmings
Total equity

Notes

11

13

2010 2009

£ £
2,948,691 2959316
195207 183,215
174,298 217,099
369,505 400,314
3318,196 3,359,630
106,651 114,610
106,651 114,610
3211,545 3,245,020
149397 149,397
3,062,148 3,095,623
3,211,545 3,245,020

The notes on pages 9 to 17 form an integral part of these financial statements

The financial statements were approved by the Board on 3} August 201

A Rosengren
Director

The registered company number 1s 04127940
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SUMUS LIMITED

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 DECEMBER 2010

Cash flows from operating activities
Loss before tax for the year
Adjustments for

Finance income

Investment revenues

(Increase)/decrease 1n trade and other receivables

Decrease 1n trade and other payables

Net cash absorbed by operating activities

Cash flow from investing activities

Finance income received

Drvidends received

Cash returns from investing activities
Dnsposal of interests 1n subsidiary undertakings

Net cash from investing activities

Cash flows from financing activities
Dividends paid to equuty shareholders

Net cash from financing activities

Net decrease in cash and cash equivalents
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

Notes

16

11

16

10

2010 2009

£ £
(33,475) (21,305)
(1,717) (2,634)
(45,090) (40,080)
(11,992) 67,711
(7,959) (65,385)
(100,233) (61,693)
1,717 2,634
45,090 40,080
46,807 42,714
10,625 -
57,432 42,714
(42,801) (18,979)
217,099 236,078
174,298 217,099

The notes on pages 9 to 17 form an integral part of these financial statements
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SUMUS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2010

1 Accounting policies
Basis of preparation
Sumus Limited 15 a company incorporated and domiciled 1n the UK

These financial statements present information about the Company as an individual undertaking
and not about 1ts group Consolidated financial statements incorporating the results of both the
Company and those of 1ts subsidiary undertakings have not been prepared as the Company 1s a
wholly owned subsidiary of Lighthouse Group plc and those results are included in the
consolidated financial statements of that company

The Company's financial statements have been prepared and approved by the directors n
accordance with International Financial Reporting Standards (IFRSs) as adopted for use 1n the
European Union and as applied 1n accordance with the provisions of the Compames Act 2006

The principal accounting policies adopted by the Company have, unless otherwise stated, been
apphed consistently to all peniods presented in these financial statements and are set out below

Critical estimates and assumptions

The preparation of financial statements in conformity with IFRSs requires management to make
Jjudgements, estimates and assumptions that affect the application of accounting policies and the
reported amounts of assets, habiliies, income and expenses  Actual results may differ from
these esimaltes

Esumates and underlying assumptions are recognised in the period in which the estimates are
revised and 1n any future penods affected

Information about significant areas of uncertainty and critical judgements 1n applying accounting
policies that have the most significant effect on the amounts recognised 1n the financial
statements is as set out below

& going concern - se¢ below, and
¢ mpairment of investments 1n subsidiary undertakings - see below
Going concern

As discussed 1n the report of the directors, the financial statements have been prepared under the
gomng concern concept, which assumes the Company will have sufficient funds to continue to
pay 1ts debts as and when they fall due and thus continue to trade

Investment in subsidiary undertakings
Investments 1n subsidiary undertakings are stated at cost less accumulated impairment losses
Impairment of assets

At each reporting date, the Company assesses whether there 1s any indication that an asset may
be impaired Where an indicator of impairment exists or when annual impairment testing for an
asset 1s required, the Company makes a formal estimate of the asset's recoverable amount

Where the carrying value of an asset exceeds its recoverable amount, the asset 1s considered
impaired and 1ts carrying value 1s written down to Its recoverable amount

Recoverable amount 1s the higher of an asset's fair value less costs to sell and its value in use and
1s determined for an individual asset unless the asset does not generate cash inflows that are
largely independent of those from other assets or groups of assets
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SUMUS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2010

Impairment of assets (continued)

In assessing value 1n use the estimated future cash flows are discounted 1o their present value
using a post-tax discount rate that reflects current market assessments of the ime value of money
and the nsks specific to the asset Impairment losses on conuinuing operattons are recogmsed n
the Statement of Comprehensive Income 1n the expense categories consistent with the function
of the imparred asset

An assessment 15 made at each reporting date as to whether there 1s any indication that
previouslty recogmised impairment losses may no longer exist or may have decreased If such
indication exists, the Group makes an estimate of the recoverable amount A previously
recogmised impairment loss 1s reversed only if there has been a change 1n the estimates used to
determune the asset's recoverable amount since the last impairment loss was recogmised If that
15 the case the carrying amount 15 increased to its recoverable amount

That increased amount cannot exceed the carrying amount that would have been determined, net
of depreciation or amortisation, had no impairment loss been recogmsed for the asset in prior
years

Such reversal 15 recognised 1n the Statement of Comprehensive Income unless the asset 1s carmed
at a revalued amount, in which case the reversal 1s treated as a revaluation increase

Financial instruments
Non-derivative financial instruments

Non-derivative financial instruments comprise 1nvestments 1n equity securities, trade and other
receivables, cash and cash equivalents and trade and other payables

Non-denvauve financial instruments are recognised mnitially at fair value plus, for instruments
not at fair value through income statement, any directly attributable transacuon costs
Subsequent to 1mtial recognition non-derivative financial instruments are measured as descnbed
below

Accountng for finance income and expenses 1s disclosed on page 11 of the financial statements
Cash and cash equivalents

Cash and cash equivalents comprise cash balances and cash deposits

Other non-derivative financial instruments

Other non-denvative financial instruments are measured at amoruised cost using the effective
nierest method, less any impawrment losses

Share capital - ordinary shares

Ordinary shares are classed as equity Incremental costs directly attnibutable to the 1ssue of
ordinary shares and share opuons (1f apphicable) are recogmsed as deductions from equity, net of
any tax effects

Finance income

Finance income compnses interest income on funds invested and 1s recognised as 1t accrues n
the Statement of Comprehensive Income, using the effective interest method

Page 10




SUMUS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2010

Income tax

Income tax (compnsing current tax) 1s recogmsed 1n the Statement of Comprehensive Income
except where 1t relates directly to an item recogmised directly 1n equity, in which case the related
tax 1s also recognised directly 1n equity

Current tax 15 the expected tax payable or recoverable on the taxable income or loss for the year,
using rates enacted or substantively enacted at the statement of financial position date, and any
adjustments to tax payable 1n respect of previous years In the case of group relief surrendered
to fellow or subsidiary undertakings, this 1s supplied free of charge or at the rate detailed 1 the
financial statements

Standards, amendments and interpretations to existing standards that are not yet effective
or have not been early adopted by the Company

The following standards, interpretations and amendments to existing standards have been
released by the IASB and IFRIC The effecuve dates stated here are those given in the onginal
IASB/IFRIC standards and interpretations  As the Company prepares 1its financial statements 1n
accordance with IFRS as adopted by the European Union, the applicaton of new standards and
mnterpretations will be subject to therr having been endorsed for use 1n the EU via the EU
Endorsement Mechansm

In the majonity of cases this will result in an effective date consistent with that given in the
onginal standard or interpretation but the need for endorsement restricts the Company's
discretion to early adopt standards The standards and interpretations shown below are awaiting
endorsement and cannot be early adopted by the Company

International Accounting Standards (JAS/IFRS) Effective date

IFRS 7 Disclosures transfer of financial assets 1 July 2011
IAS 12 Deferred Tax Recovered of underlying assets 1 January 2012
IFRS ¢ Financial Instruments 1 January 2013

The following standards and amendments to existing standards have been published and are
mandatory for the Company's accounung periods ending on or afier 1 January 2011 or later
pernods, but the Company has not early adopted them

International Financial Reporting Interpretations Committee (IFRIC) Effective date

1AS 24 Related Party Disclosures 1 January 2011
IFRS 7 Financial Instruments Disclosures 1 January 2011
IAS 1 Presentation of Financial Statements Presentation of SOCE 1 January 2011

The directors do not anticipate that the adoption of the remaining standards and interpretations
will have a material impact on the Company's financial statements in the period of mmual
application
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SUMUS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2010

2 Revenue and segment reporting

The revenue and result before taxation are attnbutable to the principal acuwity of the Company
and relate to services provided to product providers in the Umted Kingdom

The Company has only one primary business segment and one secondary (geographic) segment

Finance revenue 1s bank interest earned on the Company's bank deposits

3 Directors' emoluments and staff costs

There were no emoluments or other remuneration paid o directors during ether of the two years
ended 31st December 2010, and the Company did not have any employees during either year

4 Operating loss

The Company did not incur any audit fees or other charges from 1ts auditoer during the year
ended 31 December 2010 Such costs have been borne by other group companies

The Company has taken advantage of the exemption provided by the Compames (Disclosure of
Auditor Remuneration) Regulauons 2005 not to provide information n respect of fees for other
services as thus information 1s required to be given in the group accounts of the ultimate parent
undertaking, which 1t 1s required to prepare 1n accordance with the Compantes Act 2006

The Company operates as an integral part of Lighthouse Group plc and as such pay for, and
rece1ves, services from other group companies based on an apportionment of the operating costs
of the Group

5 Finance revenue
2010 2009
£ £
Bank 1nterest income receivable 815 1,360
Other interest income receivable 902 1,274
1,717 2,634
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SUMUS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2010

6 Taxation

Analysis of charge in year

UK corporation tax

Reconcihiation of the total tax charge

The tax charge for the penod 15 different to the standard rate of
corporaiton tax 1n the UK. The difference 1s explained below

Loss on ordinary activities before tax

Loss on ordinary activities multiplied by standard rate of
corporation tax 1n the UK of 28 0% (2009 28%)

Expenses not deductible for tax purposes

Non-taxable income - dividends received

Losses not relieved 1n current year charge

Tax credit for period

7 Dividends paid

No dividends were proposed or paid 1n either of the two years ended 31 December 2010

8 Investments

Investments in subsidiary undertakings

At beginning of year

Repayment of capital from investment 1n subsidiary undertaking
n year

At end of year

2010 2009

£ £
(33,475) (21,305)
(9,373) (5.965)
(12,625) (11,222)
21,998 17,187
2010 2009

£ £
2,959,316 2,959,316
(10,625) -
2,948,691 2,959,316
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SUMUS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2010

The principal subsidiary undertakings of the Company as at 31 December 2010 were as follows

Name of company Nature of business % of shares held and voting
rights
The Falcon Group Plc Provision of regulatory 100%
authonisation and business
services
Financial Services Advice and Provision of regulatory 100%
Suppon Limited authonisation and business
services
Deverill Black & Company Provision of independent 50 1%
Limited financial advice

All of the above companies are incorporated in Great Britain and are trading  All holdings relate
to ordinary share capital in the relevant subsidiaries

The repayment of capital related to the Group's 85% holding 1n Financial Synergies Limited,
which was dissolved on 15 February 2011

9 Trade and other receivables
2010 2009
£ £
Amounts due by subsidiary undertakings - 1,072
Other receivables 192,270 176,438
Prepayments and accrued income 2,937 5,705
195,207 183,215

Amounts due by subsidiary undertakings are interest free and have no fixed repayment terms

The other receivable includes a loan to a third party which carnies interest at Nat West Bank plc
base rate and 1s secured by a legal charge over cntical 1llness and hife policies Of the book
amount at 31 December 2010 1t is anticipated that approximately £60,000 wili be repaid (net of
future finance income) 1 the year ended 31 December 2011, £66,000 in 2012, and the balance of
approximately £63,000 between 1 January 2013 and 18 June 2013 The loan 1s repayable 1n
varying mstalments over the period ending on 18 June 2013

Page 14




SUMUS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2010

10 Cash and short term deposits

2010

£
Short term deposits 174 298

2009
£
217,099

Short term deposits are made for varying periods of between overnight and one week depending
on the immediate cash requirements of the Company and earn mnterest at the respective short
term deposit rates The fair value of cash and cash equivalents at both period ends was as stated

above

11 Trade and other payables

2010 2009

£ £

Trade payables 710 1,628
Other taxation and social secunty 39,479 37,541
Amounts due to subsidhary undertakings 29,750 23,393
Amounts due to fellow subsidiary undertakings 18,650 29,750
Accruals and deferred income 18,062 22,298
106,651 114,610

The terms and conditions for payment of the above trade and other payables are as follows

s Trade payables are non interest-bearing and are normally settled within 30 days

e QOther taxation and social security are non interest-beanng and have an average term of

one month

*  Amounts owed to subsidiary undertakings are non interest-bearing and have no fixed

repayment terms

* Accruals and deferred income are non interest-bearing and are settled according to their

specific circumstances
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SUMUS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2010

12 Financial risk management, objectives and policies

The Company's financial instruments compnise cash, receivables and payables The Company
has financed 1ts operations principally from equity shares and operational cash flows

Credit risk

With regard to credit nsk from the financial assets of the Company, which compnise cash and
cash equivalents, the Company's exposure to credit risk anses from the possibility of default of
the relevant regulated financial institution or authonsed deposit taker, with a maximum exposure
equal to the carrying amount of those instruments The Company monitors such risks by
reviewing the length and disposition of 1ts deposits on a regular basis

Concentration risk

This 1s the nisk that material loss mght anse from an excessive placing of the Company's
financial resources with a counter party that might subsequently default, resulung 1n loss to the
Company In order to manage this risk, the Company reviews the level of resources placed with
1ts mstitutional counter-parties on a regular basis with periodic reports being submutted to semor
management and the parent company Board

Interest rate rnsk

With regard to finance revenue the Company had posiuve cash balances throughout the year and
as at 31 December 2010 Cash at bank earns interest at floating rates based on daily or weekly
bank deposit rates Short term deposits are made for varying periods of between overmight and
one week depending upon the immediate cash requirements of the Company and earn interest at
the respective short term deposit rates

Liquidity risk

The Company's hquadity risk 1s that 1t weould not have sufficient financial resources, even whilst
solvent, to enable 1t to pay 1ts oblhigations as they fall due or only at excessive cost The
Company manages its hquidity risk by retaining sufficient working capital and ready cash
balances to ensure that its requirements are met on a day to day basis

All of the Company's financial hiabiliies at each period end were due on demand or within 3
months of each period end

Fair value of financial instruments

There 15 no significant difference between the book and fair values of the financial assets and
liabilities of the Company.

Borrowing facilities

The Company did not have any undrawn committed borrowing facilitties available at 31
Pecember 2010 (2009 £N1l)

Currency risk
The Company 1s not exposed to currency nsk as 1t does not trade 1n foreign currencies
Treasury management

The most significant treasury matters dealt with by the Company are raising finance and
mvestng surplus cash in ligh quality assets This ts managed on a Lighthouse Group wide basis
by the ultimate holding company
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SUMUS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2010

13 Share capital

2010 2009
Number £ Number £
Ordinary shares of 0.5p each
Authorised, allotted, issued and fully
paid
At beginning and end of period 29,879,367 149,397 29,879,367 149,397
14 Share premium account

On 8 December 2009 the directors resolved to reclassify the share premium account previously
held in order to replenish distributable reserves Accordingly the £3422 615 that was
previously credited to the share premium account was transferred to retamned earmings as a
movement 11 reserves (as detailed 1n the statement of changes n shareholders’ equity) There
was no impact on any of the assets or habilities of the Company

15 Commitments and contingent liabilities

The Company had no capital commitments or contingent habilities at 31 December 2010 (2009
£N11)

16 Related party transactions
There have been no transactions with key management personnel

The Company received dividends totalling £45,090 (2009 £40,080) from its subsidiary
undertakings, Deverill Black & Company Limited In addition the Falcon Group Plc, a wholly
owned subsidiary undertaken of the Company, defrayed costs totalling £4,235 on behalf of the
Company during the peniod (2009 £39,738)

Other than those 1tems set out above, the Company did not undertake any transactions with any
related parues (2009 none)

17 Subsequent events

There were no subsequent events n respect of the year ended 31 December 2010 that are
required to be disclosed in these financial statements (2009 None)

18 Ultimate parent company

The ultimate parent company as at 31 December 2010 was Lighthouse Group plc, a company
incorporated and registered in England and Wales

Lighthouse Group plc prepares group financial statements and copies can be obtained from the
Company  Secretary at 26  Throgmorton  Street, London EC2N  2AN, at
www lighthousegroup plc.uk or from the Registrar of Companies at Companies House
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