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GLOBAL AIRLINE SERVICES (HOLLAND) LIMITED
REGISTERED NUMBER: 04063305

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2019

2019 2018
Note £ £
Fixed assets
Tangible assets 3 12,364 137.7
Investments 4 100 100
12,464 13,807
Current assets
Debtors amounts fatling due within one year 5 600,985 653,857
Bank and cash balances 280,647 223,007
881,632 876,864
Creditors amounts falling due within one
year 6 (481,924) (620.528)
Net current assets 389,708 256,36
Total assets less current liabilities 402,172 270,173
Creditors amounts falling due after more
than one year 7 {1,664,984) {1.769,305)
Net liabilities (1,262,812) {1,499 1¢ 2}
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GLOBAL AIRLINE SERVICES (HOLLAND) LIMITED
REGISTERED NUMBER: 04063305

STATEMENT OF FINANCIAL POSITION {CONTINUED)
AS AT 31 CECEMBER 2019

2019 208
£ £

Capital and reserves
Called up share capita! 8 100 100
Profit and ioss account (1,262,512} (1.498.2¢2)
{1,262,812) (1.499, 1¢ 2}

The directors censider that the company 15 entitied 1o exemplion from audit under section 478A of the
Companies Act 2006.

The members have not required the company to obtain an audit for the year in queshion in accordance vith
seclion 476 of the Companies Act 2006.

The directors acknowiedge their responsibities for complying with the requiremenis of the Companies Act 26106
with respect {0 accounting records and the preparation of financial statements.

The financial statements have been prepaied in accordance with the provisions applicable 1o companies sub ect
to the small companies tegime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial stalemems have been delivered m accordance with the provisions applicable o0 comparies
subject to the smali companies regime.

The company has opted not to file the statement of iIncome and retained earnings in accordance with provisions
applicable 1o companies subject to the small companies’ regime

The financiai stalements were approved and authorised for 1ssue by the beard and were signed on its benalf by:

O Zak ‘
Director o GLOBALAIRL'NE
Date: \ '2; N, S5 FE RV ICES

Dnata Wast FPoint, Northumbedand Ciose,
Stanwell, United Kirgdom TW1G 7LN
Tel: +44{0)1784 425658 Fax: 444011784 425667

The notes an pages 3 to 8 form part of these financial statements.
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GLOBAL AIRLINE SERVICES (HOLLAND) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

General information

Global Airline Services {(iHoiland) Limited is a private limited company (limited by shares). incorporated
and domiciled in England and ‘Wales.

The principal activity of the company is that of selling air freight senvices for commission. The address of
the Company's registered office is $t Bride’'s House, 10 Salisbury Square, London. £:C4Y 8EH.

The average montnly number of employees including directors dunng the year was 18 (2018 - 21).

Accounting policies

2.1

2.2

23

Basis of proeparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and i accerdance with Section 1A of fFinancial Reporing
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of freland «1ind
the Companies Ast 2006.

The foliowing principal accounting pelicies have been apphed

Going concern

The director consigers the going corcern basis 10 be apgropriate having paid due regard to the
companry's projeclted resuits during the twelve months from the date the financial statements are
approved and the anticipated cash fiows, avalability of bank facilities and mitigating actions that zan
be taken dunng that penod.

The company also has the ongoing support of Gicbal GSA Group BV, s immediate and ultimate
parent undertaking The directors of the company have cbtained confirmation that the balan ses
owed 1o the /mmediate parent unaertaiking will not be called upon f doing so will affect the going
cnneern status of the company

in trer assessmer! of going concern the directors have considered the current and developing
impact on the busiress as a result of the COVII-19 virus. This has not had a significant. immed ate

impact on the company's operations but the directors are aware that if the current situation becories
protonged then this may change.

Having regard to the above. the directors believe i appropriate to adopt the going concemn basis of
accounting in preparing the financial statements

Turnover

Revenue is recognised 1o the extent that ot is probable that the economic benefits will flow to the
company ang the revenue can be relably measured. Reveoue 1s measured as the fair value of the
consideration recewved or receivable, excluding oiscounts, rebates. value added tax and other seles
taxes.

Turnover 15 recogrised after the flight date. The turnover generated from commission is calculated
monthly based on vanious percentages agreed with the relevant airline,
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GLOBAL AIRLINE SERVICES {HCLLAND) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

2.

Accounting policies {(continued)

24

2.5

26

27

2.8

29

Exemption from preparing consoclidated financial statements

The company is a parent company that 15 also a subsidiary included in the censolidated finanaal
statements of its immediate parent undertaking established under the law of an EEA state and is
therefore exempt from the requirement to prepare consolicated financial statements under secion
400 of the Companies Act 2006

Tangihle fixed assets

Tangible fixed assets under the cost moder are stated at historical cest less accumulated
deprecigtion and any accumulated mpairment lpsses. Historical cost inciudes expenditure that s
directly attriputable to bringing the asset to the ieccation and condition necessary for it to be capsble
of operating : the manner intended by management.

Depreciation is charged so as to aliocate the cost of assets less their residual value over their
estimated useful lives. on a reducing balance basis

Depreciation s prowvided on the following basis.

Office equigment - 25%
The assets’ residual values, useful kves and depreciation methods are reviewed. and adjusted
prospectively if appropriate, or if there 1s an indication of a significant change since the last reporing

date.

Gains and losses on gispesals are determined by comparing the proceeds with the carrying amcunt
and are recognised in the Statement of income and retained earnings.

Valuation of investments

Investments in subsidiaries are measureq at cost less accu nuiated impairment.
Debtors

Short term debtors are measured at transaction price, less any tmpairment.
Cash and cash equivalents

Cash 15 represented by cash in hand and ceposits wity financial institutions repayable witrow!
penaity on notice of not more than 24 hours.

Creditors
Short term cregitors are measured at the transaction price. Cther financial habilities, inclucing

intercompany loans, are measured nitiaity at fair value, net of transaction costs, and are measu-ad
subsequently at amorhised cost using the effective interest method.
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GLOBAL AIRLINE SERVICES (HOLLAND) LIMITED

NOTES TQ THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

Accounting policies {continued)

2.10 Foreign currency translation
Functional and presentation currency
The company's functional and presentational currency is GBP,
Transactions and balances

Foreign currency transactions are transiated irfo the functonal currency using the spot exchange
rates al the dates of the transactions.

At each period end foreign currency monetary iems are translated using the closing rate Non-
monetary items measured at historical cost are translated using the exchange rale at the date of the
transaction.

2.11 Dividends

Equity dividends a’c recogrised when they bocome legaily payable. Intenm equity dividends are
recognised when pad. Final equity dividends are recognised when approved by the shareholder: at
an annual general mesting.

2.12 Operating {eases: the company as lessee

Retilals paiv urdicr operoting leasoe are charged tn the Statement of income and retained earnings
on a straight ine basis over the jease term.

2.13 Pensions
Defined contribution pension plan
The company operates a defined contribution plan for ts employees. A defined contnbution plan s a
pension plan under which the company pays fixed contrbulions into a separate entity. Once the
contribuuons have been paid tne company has no further payment odligations.
The contributions are recognised as an expense in the Statement of income and retaingd earnings
whern they fall due Amounts not paid are shown ip accruals as a labilty in the Statement of finan sial
position. The asseis of the plan are held separately from the company in inaependently adminisie 'ed
funds.

2.14 Taxation
Tax is recognised in the Statement of income and ratained earnings
The curren: inceme tax charge 1§ calculated on the basis of 1ax rates ang laws that have been
enacted or subsiantively enacted by the reporting date in the countries whare the company operegtes
and generates income.

2.15 Exceptional items

Exceptional items are transactions thal fail within the ordinary achvites of the company but are
presented separately due to ther size or incidence
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GLOBAL AIRLINE SERVICES (HOLLAND) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

Tangible fixed assets

Cost or valuation
At 1 January 2019
Additions

Al 31 December 2018
Depreciation

At 1 January 2019
Charge for the year on awhed assets

At 31 Dacember 2019

Net book value

At 31 December 2019

At 371 December 2078

Fixed asset investments

Cost
At 1 January 2018

At 31 December 2018

Office
equipmet

investments
n
subsidiay
companius
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GLOBAL AIRLINE SERVICES (HOLLAND) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

Debtors

Trade debtors
Amounts owed by group underlalings
Other debtors
Prepayments

Creditors: Amounts falling due within one year

Trade creditors

Amounts owed to group undertakings
Other taxation and social security
Other credilors

Creditors: Amounts failing due after more than one year

Amgounts owed to group undertakings

20149 2018

£ £
423,903 464.324
84,355 721 862
74,021 40.30:3
12,7086 27.3¢8
600,285 8§53 8:7
2019 208

£ £
211,314 221.6.5
120,922 303.2¢3
23,993 2235
135,695 73.305
491,924 620.5:'8
2019 208

£ £
1,664,984 1,768.3.5

As per the toan agreement dated 25 September 2017, £10.000 will be be repaio to Global GSA Group
BY before the end of each month until the loan is repaid  The loan will bear interest at a rate of EUR

Libor rate+2% per annum  The interest wili be paid at the end of the loan period with the fund.

On the 14 December 2018 a new loan of £1.500,000, independem of the loan dated 25 Septemter

2017, was entered inte between the company and Giobal GSA Group BV

for 36 months and will bear interest at a rate of FUR Libor ratz+2% per annum.

penod will be paid every next year in January.

The loan has been grantzd
The interest in the
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GLOBAL AIRLINE SERVICES {HOLLAND) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

10,

11.

Share capital

2019 20'8

£ £
Allotted, called up and fully paid '
100 (20718 - 100} Grdinary shares shares of £1.00 each 100 100

Pension commitments

The company operated defined contrnibution pensior scheme. The amount that has been chargec to
profit and loss 1s £21.528 {2018: £14 585).

At the year end £4 641 was oulstanding in regards to pension commitmeants (2018 £2.874).

Commitments under operating leases

At 31 December 2079 the company had future mimmum lease payments under non-cancellable
operating leases of £38 040 (2018 £67 486) :

Contrelling party

The ultimate pargnt company is Global GSA Group BV, a company registered i the Netherlands. ™ he
consolidated financial statements are publicly available from Kamer Van Koophandel Amsterdam, De
Reyterkade 5, 1013 AA Amstardam. The Netherlands.
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