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EURO FINANCE & COMMERCIAL LIMITED
YEAR ENDED 30 JUNE 2013

DIRECTORS' REPORT

The directors present their report and the financial statements of Euro Finance & Commercial Limited for the
year ended 30 June 2013

Principal Activity

The pnncipal activity of the company 1s the provision of consultancy services

Results and Dividends

The loss for the period before dividends was £8,094 (2012 Profit of £19,963) The Directors paid a dividend of
£nil dunng the year (2012 £28,000)

Directors

The directors of the company dunng the period and thetr interests in the share capital of the company at the
beginning and end of the accounting pernod were as follows

Number of shares at

30 June 2013 30 June 2012
James W Cook 75 75
Karen A Cook 25 25

This report and the financial statements for the year have been prepared in accordance with the special
provisions relating to small companies within Part 15 of the Companies Act 2006

By order of the Board
K. A Cool
Mrs K A Cook Date 28 February 2014
Secretary
Company Number 04019939
Registered Office The Cottage
Rushlake Green
Heathfield
East Sussex
TN21 9QH




EURO FINANCE & COMMERCIAL LIMITED
YEAR ENDED 30 JUNE 2013

STATEMENT OF DIRECTORS' RESPONSIBILITIES

Company law requires the directors to prepare financial statements for each financial year which give a true and
farr view of the state of affairs of the company and of the profit or loss for that period In prepanng those financial
statements, the directors are required to

- select suitable accounting poticies and then apply them consistently,
- make judgements and estimates that are reasonable and prudent,

- state whether applicable accounting standards have been followed, subject to any matenal departures
disclosed and explained in the financial statements

- prepare the financial statements on the going concern basis unless it 1s inappropnate to assume that the
company wilt continue 1n business

The directors are responsible for keeping proper accounting records which disclose with reasonable accuracy at
any time the financial position of the company and to enable them to ensure that the financial statements comply
with the Companies Act 2006 They have general responsibility for taking such steps as are reasonably open to
them to safeguard the assets of the company and to prevent and detect fraud and other irregularities




EURO FINANCE & COMMERCIAL LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR TO 30 JUNE 2013
Year ended
30 June 2013
Notes £
Tumover 1,520
Administrative expenses 11,760
(Loss)/Profit on ordinary activities before taxation 2 (10,240}
Taxation 3 2,148
{Loss)/Profit for the penod 9 3,094

All recogmsed gains and losses in the financial year are included in the profit and loss account

The notes on pages 6 to 8 form pant of these financial statements

Year ended

30 June 2012

£
107,913

81,930

25,983

(6,020}

19,963




EURO FINANCE & COMMERCIAL LIMITED

BALANCE SHEET
AS AT 30 JUNE 2013
30 June 2013 30 Jupe 2012
Notes £ £ £ £
Fixed Assets
Tangible assets 5 0 0
Current Assets
Debtors 6 2,230 26,321
Work 1n Porgress 1,500 -
Cash at bank 10,411 12,002
14,141 38,323
Creditors
Amounts falling due within one year 7 {862) (16,950}
Net current assets 13,279 21,373
Current assets less total habilities 13,279 21,373
Capital & Reserves
Called up share capital 8 100 100
Profit & loss account 13,179 21,273
Shareholders' funds 9 13,279 21,373

The notes on pages 6 to 8 form part of these financial statements

The company is entitfed to exemption from audit under Section 477 of the Companies Act 2006 for the year
ended 30 June 2013 No notice has been deposited under Section 476 of the Companies Act 2006 1n relation to
its financial statements for the financial penod

The directors acknowledge thesr responsibility for

(a) ensunng that the company keeps accounting records which comply with Section 386 of the Companies Act
2006, and

{b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the
end of each financial year and of iis profit or loss for each financial year in accordance with the requirements of
Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to
financial statements, so far as apphcable 1o the company

In preparing these financiai statements, the directors have taken advantage of special exemptions applicable to
small companies conferred by Part 15 of the Compamies Act 2006

Approved by the Board on 28 February 2014 and signed on its behalf by

. (s

&Ln.—-.‘

J W Cook
Director

Company Number- 04019939




EURO FINANCE & COMMERCIAL LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR TO 30 JUNE 2013

PRINCIPAL ACCOUNTING POLICIES

Basis of accounting

The financial statements have been prepared m accordance with applicable accounting standards and under the
hustonical cost accounting rules

Turnover

Turnover 1s the amount dernved from the provision of senvices fafling within the company’s ordinary activities,
stated net of any apphcable value added tax Tumover 1s accounted for on an accruals basis

Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less deprectation

Depreciation 1s provided at rates calculated to wnte off the cost of fixed assets, less their estimated residual
value, over theirr expected useful ives, on the following basis

Office & computer equipment - over 1 year
Motor vehicles - over 4 years

Foreign currencies

Transactions in foreign currencies are translated into sierling and recorded at rates of exchange approximating
to those ruling at the date of the transactron Monetary assets and liabilities in foreign currencies are translated
into sterling at the rates of exchange ruling at the balance sheet date All exchange differences are taken to the
profit and loss account

PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATION Year ended Year ended
30 June 2013 30 June 2012
£ £

{Loss)/Profit on ordinary activities before taxation 1s stated after charging
Depreciation - tangible fixed assets 1,025 6,068
TAXATION Year ended Year ended
30 June 2013 30 June 2012
Current tax £ £
UK corporation tax charge/(credit) based on the results for the year {2.146) 6,020

Factors affecting the current tax charge
The tax on the loss/profit for the year differs from the standard rate of corporation tax in the UK of 23 75% (2012
25 5%} as follows

{Loss}/Profit on ordinary activities before tax (10,240) 25,983
(Loss)/Profit on ordinary activities at standard rate of tax (2,432) 6,626
Expenses not deductible for tax purposes 33 59
Capital allowarices in excess of depreciation (150} 991

Effect of smalt companies tax rates 403 (1,656)
Total current tax (2,148) 6,020




EURO FINANCE & COMMERCIAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR TO 30 JUNE 2013

EMPLOYEES

The average number of persons (including directors) employed by the company durnng the year was 2

Staff costs were

Social security costs
Directors' remuneration

TANGIBLE FIXED ASSETS

Cost

At 1 July 2012
Additions

At 30 June 2013

Depreciation

At 1 July 2012
Charge for the perod
At 30 June 2013

Net book value, at
30 June 2013

30 June 2012

DEBTORS

Trade debtors
Loan to Director
Corporation tax
Other debtors

Year ended

30 June 2013

£
621
6,000

30 June 2013
£

2,146
84

2,230

Year ended
30 June 2012
£

7,642
57,000

Computer
& office
equipment
£

8,410
1,025

9,435

8,410
1,025

9,435

30 June 2012
£

16,321
10,000

26,321




EURO FINANCE & COMMERCIAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR TO 30 JUNE 2013

7 CREDITORS AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors
Other creditors
Corporation tax

8 CALLED UP SHARE CAPITAL

Authonsed Share Capatal.
100 Ordinary Shares of £1 each

Called up Share Capital*
100 Ordmary Shares of £1 each

9 RECONCILIATION OF MOVEMENT IN SHAREHOLDERS' FUNDS

Opening shareholders' funds
{Loss)/Profit for the penod
Dwidend

Closing shareholders' funds

10 TRANSACTIONS WITH DIRECTORS AND RELATED PARTIES

30 June 2013
£

862

862

30 June 2013
£

100

100

30 June 2013
£
21,3713
(8,084)

13,279

30 June 2012
£

461
10,469
6,020

16,950

30 June 2012
£

100

100

30 June 2012
£

29,410
19,963

(28,000)

21,373

Apart from the payment of remuneration which 15 disclosed in Note 4, there were no transacticns with directors

or other related parties

11 THE ULTIMATE CONTROLLING PARTY i1s Mr J W Cook




